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DEFINITIONS
U= Words used in multple sections of this documcar are defined below und:other words are defined in
D Sections 3, 11, 13, 18, 20 and 21. Cerain rules regiadag the uuge of words used in chis document are
= also provided in Section 16.
S
3
A (A) "Security Instrument" means this document, which is daredSctober 31, 2003 ,
_Q together with all Riders o this document.
o (B) "Borrower" is JOHNNY O'TOOLE

Near North-National Title Cgrp

222 Nortli Lasalle Sireat
Rorrower is the morigagor under this Security Insmrument. Chicago, llinois 60601
(C) "Lender" is Argent Mortgage Company, LLC « e .

Lender is « Corporation
orpanized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOctober 31, 2003

The Note states that Borrower owes Lender two hundred thirty-eight thousand and

007100 Dollars
(U.5.$238,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debrin full not Jater than November 1, 2033 .

(E) "Property" means the property thar is described below under the heading "Transfer of Rights in the
Property.”

(F)g'Loa';" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unyex-sue Note, and all sums duc under this Security Instrament, plus interest.

(G) "Ride:s” means all Riders to this Security Tnstrament thar are exccuted by Borrower. The following
Riders are 1w b cxecured by Borrower [check box as applicable):

O] Adjusiable Rate Tader [X Condominium Rider (] Second Home Rider
] Balloon Rider ! PJanned Unit Development Rider __] 1-4 Family Rider
(VA Rider [ -] Biweely Payment Rider [ Other(s) (specify)

(H) "Applicable Law" means all coprrolling applicable federal, sate and local statutes, regulations,
ordinances and administrative rules and crders (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Ascessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the  Property by a condomininm association, homeowners
association or similar organizarion.

() "Electronic Funds Transfer” meuns any transfer of funds, other than a mansaction originated by
check, draft, or similar paper inswument, which is initizced through an eleceronic terminal, telephonic
INSIUImEDt, COmPpUter, Or magnetic wpe so as to order, insouer, or authorize a financial instinution to debit
or credit an account. Such term includes, bue is not limited(o, poizc-of-sale transfers, automgted teller
machine transactions, wansfers inivated by telephone, wire wansfers; and automared clearinghouse
transfers.

(K) "Escrow Items" means those ftems that are described in Section 3.

(L) "Miscellaneons Proceeds" means any compensation, sertlement, award 0f damages, or proceeds paid
by any third party (other than insursnce proceeds paid under the coverages descrited in Section 3) for: (1)
damage o, or destruction of, the Property; (i) condemnation or other tking of 2’1 or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepreseniations of, or vzusaens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢r default on,
the Loun.

(N) "Periodic Payment" means the regularly scheduled amounrt due for {i) principal and interest under the
Note, plus (ii) any amounts under Secoon 3 of this Security Inscument.

{0) "RESPA" means the Real Estate Sewlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulaton, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additonal or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t0 a "federally related morgage loan” even if the Loan does not qualify as s “federally related moTtgage

joan" under RESPA.
005362&’:970 1
imitialn,

. v2e . - 0
@QSUL)IOODEI Page 26015 1(/31/2003 2:10:54 Form 3014 1/01




0ct-31-03

(0332804032 Page: 3 of 22

04:13pm From-Alzth‘rocimiarl:ICIAl_ﬁtiT&Q@ PYT-]BB P.013/034 F-T18

(P) "Successor in Interest of Borrower" means any party that has raken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insqument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnsoument secures to Lender: (3) the repayroent of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors aud assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOQF:

Parcel ID Number: 1717105022000 which currently has the address of
1200 W MONROE #613 [Strect]
CHICAGD {Cul, llinois 60607 [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected Hm ‘the property, and all
casernents, appurtenances, and fixoures now or hereafter a pam of the properiv. All replacements and
addigons shall also be covered by this Security Instrument. All of the foregoing is reforred to in this
Security Instrument as the "Propery. "

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby corveyed and has
the right to morgage, grant and convey the Propenty and that the Propenty is unencurnbered. e.icept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaurs for national use and non-uniform
covenants with limited variations by jurisdicrion to constmre 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, laterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Now and any
prepayment charges and late charges due under the Now. Borrower shall also pay funds for Escrow Items
pursuant o Section 3. Paymeats duc under the Note and this Security Ins%ghﬂl.be made in U.S.

0053 7-9701
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currsncy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is recumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secwrity [nswrument be made in one or more of the following forms, s
selected by Lender: (a) cash; (b) money order; () certified check, bank check, weasurer's check or
cashier's check, provided any such check is drawn upon an instirution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecuronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secrion 15.
Lender may retorn any payment or partial payment if the payment or purtial payments are insufficient to
bring the Loan current. Lender may accepr any payment or pariial payment insufficient to bring the Loan
current, without waiver of avy rights bereunder or prejudice w its rights to refuse such payment or partial
paymeris ir the futare, but Lender is not obligated o apply such payments at the tme such payments are
accepted. 17 each Periodic Paymenr is applied as of it scheduled due dute, then Lender need not pay
interest on wepplicd funds. Lender may hold such unapplied fands until Borrower makes piyment to bring
the Loan curreai.Zf 2orrower does not do so within a reasonuble period of time, Lender shall either apply
Such funds or retura -tz to Borrower. If not applied eatlier, such funds will be applied to the owtstanding
principal bulance under tie Note immediately prior 1o foreclosure. No offser or claim which Borrower
might have now or in Wi furure against Lender shall relicve Borrower from making payments due under
the Note and this Security Inctona<it or performing e coverants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymens accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ia the order in which it becarne due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due uoder this Security Instrument, and
then to reduce the principal balance of the Note.,

If Lender receives a payment from Bormower fur 4 delinguenr Periodic Payment which includes a
sufficient amounc to pay any late charge due, the payment ity be applied (o the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstandiog; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zud to he extent that, each payment cun be
paid in full. To the extent that any excess exists after the payment 1! applizd to the ful payment of one or
more Periodic Payments, such excess may be applied to any late charges Fua. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as deseribed in the Noie,

Any application of payments, insurance proceeds, or Miscellaneous Precieds to principal due under
the Note shall not cxtend or postpone the due date, o change the amount, of te Perudic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Peniodic royments are due
uader the Note, undl the Note is paid in full, a sum (the "Funds") to provide for payrer( of amounts due
for: (4) taxes and assessments and other items which can attain priority over this Security Yasaument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propery, il any; ()
premiums for any and all ingurance required by Lender under Section 5; and (d) Mortgage ([ucarance
premiums, if any, or any sums payable by Borower o Lender in lieu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
Items." At origination or at any time duting the term of the Loan, Lender may require thar Commumiry
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Sccdon. Borrower shall pay Lender the Funds for Escrow lrexs unless Lender waives
Borxower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dirccely, when and whege payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such rime period as Lender may require.
Borrower's obligation to make such payments and to provide receips shall for all purposes be deemed to
be a covepant and apreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectom 9. If Borrower is obligated 10 pay Escrow ltems directy, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated ander Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Esexow Iiems at any time by a nouce given in
accordance with Secton 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
$uch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient 0 permit Lender to
apply te Funds at the rime specified under RESPA and (2) not to exceed the maximum amount a lender
can require upder RESPA. Lender shall estimate the amount of Funds due on e basis of current datz and
reasonsble esdzizies of expendicures of furure Escrow Items or otherwise in accordance with Applicable
Eaw.

The Funds sial’ te held in an insdmdon whose deposits are insured by a federal agency,
insrumencality, or entity (including Lender, if Lender is an insdtation whose deposits are so insured) or in
any Federal Home Loan Bank I ender shall apply the Funds o pay the Escrow liems no later than the dme
specified under RESPA. Lende: «iiall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or vemiiying the Escrow Tiems, unless Lender pays Bomrower interest on the
Fuuds and Applicable Law permits T.ender to make such a charge. Unless an agrecment is made in wridng
or Applicable Law requires interast (o be yaid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in wridng, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annuwal accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP4, If there 35 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s zeanired by RESPA, and Borrower shalt pay w0
Lender the amount necessary to make vp the shortge in acrordance with RESPA, but in no more than
twelve monthly paymemts. If there is a deficiency of Funds-Leld in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrc¢wer shall pay to Lender the amount
pecessary to make up the deficiency in accordance with RESPA, bus iz no more than twelve monthly
payments.

Upon payment in full of all sums sccured by this Securiyy Instrament, Z:uder shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeuts, charges, fircs, and impositdons
atribuable to the Property which can attain priority over this Security Insorument, Jeaseleld payments or
ground rents on the Property, if any, and Community Associatdon Dues, Fees, and Asscssrap’s, if any. To
the extent that these iters are Escrow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Instrumen: unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner accepubdle
to Lender, but onty so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 0
prevent the enforcement of the lien while those proceedings are pending, but only untl such proceedings
are concluded; or (¢) secures from the holder of the lien an apreememt saustacrory o Lender subordinatng
the lien to this Security Inswrument. If Lender determines that any pait of the Property is subject to a lien
which can attain priority over this Security lostrument, Lender may give Borrower a nouce identifying the
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lien, Within 10 days of the date on which that notce is given, Borrower shall satsty the lien or take one or
more of the acdons sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a veal estate tax verificaton aod/or
reporiing service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now exisdng or hersafter erected on
the Property insured against loss by fire, hazards included within the rerm "extended coverage," and any
other hazards including, but not limited to, earthquakes and flyods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deducdble Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor.ower to pay, in comnection with this Loan, either: (2) u one-time charge for flood zone
determinacion ~cerdfication and tracking services: or (b) a ohe-time charge for flood zone determination
and certification ervices and subsequent charges each time remappings or similar changes occur which
reasonably might2liect such determination or certificadon. Borrawer shall also be responsible for the
payment of any fecs lnrosed by the Federal Emerpency Management Agency in connmection with the
review of any flood zon* determinaton resulting from an objection by Borrower.

If Borrower fails 1w maintain any of the coverages described sbove, Lender may obuin insurance
coverage, at Lender's optoL. zirl Borrower's expense. Lender is under no obligaton to purchase amy
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liubility and might provide grearst or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce toverage so obtained mught significanty exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addidonal debe of Borrower secured by s Security Insorument. These amounts shall bear interest
at the Note rate from the date of disbursement aud shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswzis of such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard riovteage clause, and sha)l mame Lender as
morigaygee and/or 4 an addidonal loss payee. Lender shall have the righr to hold the policics and renewal
certficates. 1f Lender requires, Borrower shall prompily give to Leider 3!l rec=ipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, dvuotherwise required by Lender,
for damage to, or desuuction of, the Property, such policy shall includs-a swzdard mortpage clause and
shall nume Lender as mortpagee and/or as an addinonal loss payee.

In the event of loss, Borrower shall give prompr notice to the insurance cznier and Lender. Lender
may make proof of loss if not made prompty by Borrower. Unless Lender and Borre wer, otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requise4 oy J.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziiv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav: the right to
hold such ingurance proceeds until Lender has had an opportunity to inspect such Property to msare the
work has been completed o Lender's satisfaction, provided thac such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wridng or Applicable Law
TequiTes inerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other tiird partes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaton of Borrower. If
the restoration or repair is not economically feasible or Lender's scourity would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid ro Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maters. If Borrower does not tespond within 30 days to a notice from Lender chat the
insurance carrier has offered to settle a claim, then Lender may negodate and sewtle the claim. The 30-day
period will begin when the notice is given. In either evenmt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amowyt not o exceed the amounts unpaid under the Note or this Security Inmsmument, and
{b) uny other of Borrower's rights (other than the right to any refund of unearmed premjums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ri the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amouors unpaid under the Note or this Security Insoument, whether or not then due.

6. Occvgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence witiis G0 days afier the execudon of this Security Instrument and shall continue to occupy the
Property as Borrow:t's principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in-viiing, which consemr shall not be unreasonably withheld, or unless extennating
circumstances exist which are beyond Borrower's conrrol.

7. Preservation, iaintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e ropemty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mainmin the Propeny in
order to prevent the Property from detemiorating or decreasing in value due to its conditon. Unless it is
determined pursuant to Section 5 that rep2ir or resworaton is not economically feasible, Borrower shall
prompuy Iepair the Property if damaged o avoid further deterioration or damage. If insursnce or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 21d restoration in a single payment or in a series of
progress payments as the work is complered. If the insviapze or condemnanon proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3orower's obligation for the completion of
such tepair or restoration.

Lender or its agent may make reasoruble entries upon-and inspacuons of the Property. If it has
reasonable cause, Leader may inspect the interior of the improveme us on-the Property. Lender shall give
Borrower nogce at the time of or prior w such an iorerior inspection spedyiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “docing the Loan application
process, Borrower or any persons or entities acting ac the directon of Borrower or with Borrower's
kngwledge or consent gave matenially false, misleading, or inaccurate information oi statements w Lender
(or failed o provide Lender with material information) in comnection with ‘ne ‘Loan. Marerial
representations include, but are mot limited to, representadons concerning Borrower's-griinancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstroment. If
(a) Borrower fails to perform the covenants and sgrecments contained in this Security Instrument, (V) there
is a legal proceeding thar might significantly affecr Lender's interest in the Property and/or rights under
this Security Instrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atwin priority over this Security Instrument or w enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propemy and righes under this Security
Insrrument, including protecting and/or ussessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited t0: (a) paying any sums secured by a lien
which has priority over this Security Instument; (b) appearing in courr; and (¢) paying reasonable
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auorneys’ fees to protect its imterest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Property includes, but is not lingj:ed to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watert
from pipes, eliminate building or other code vioiatons or dangerous conditons, and have uilities twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do $0. It is agreed that Lender incurs no liability for not takiog any or all
actons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestng

ayment. ) ) .
P Tf this Securty Instrumenr is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee die 1o the Property, the leasehold and the fee tde shall not merge unless
Lendet agaess to the merger in writng.

10. Mozigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Rorrower shal! mayv the premiums required 1o maintin the Morgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such jnsurance and Borrower was required o make separately designated payments
toward the premiuris i Mongage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially esnivalent to the Morcgage Insurance previously in effect, at a cost substandally
equivalent to the cost to Baroower of the Mortgage Insurance previously in effect, from an alternare
mortgage insurer selected by Lender. If subswndally equivalent Morgage Insorance coverage is Dot
available, Borrower shall continue 26 pay to Lender the amoum of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will aceept, use and rewin these
payments as a non-refundable loss 1esecve in liew of Mongage Insurance. Such loss reserve shall be
nov-refundable, norwithstanding the fact/th7t Zie Loan is uldmately paid in full, and Lender shail not be
required to pay Borrower any interest or eziiings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agein becomes available, is obtained, and Lender requires
separately designated payments toward the premium, for Mortgage Insurance. If Lender required Mortgage
Insurance as a conditon of making the Loan and Borrorver was tequired to make separately designated
payments toward the premiums for Mongage Insurance,” Bomower shall pay the premiums required to
mainmin Mortgage Insurance in effect, or o provide 4 uoa-refundable loss reserve, unnl Lender's
requirement for Mortgage Insurance ends in accordance with 22y written ugreement between Borrower and
Lender providing for such termination or untl termination is requiced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate pievided in the Note,

Mortgage Insurance reimburses Lender (o1 any entity that purchises the Note) for cereain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is uot a pary to the Mormgage

losurance.
Morgage insurers evaluate their total risk on all such insurance in force fro dme to tme, and may

entar into agreements with other parties that share or modify their risk, or reduce losses: These agreements
are on terms and conditions thar are satisfactory to the mortgage insurer and the other purty (or partics) 1o
these agreements. These agreements may require the morrgage insurer to make paymenrs Vuing any source
of funds that the morrgage insurer may have available (which may include funds obtained irsm Morgage
Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ieipsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tkes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesseped.
During such repair and restoradon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensare the work has been complated to
Lender's satifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and {estoraton in a single disbursement or im a Series of progress payments as the wotk is
completed. Uidless an agreement is made in wring or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procieds. If the restoration or repair is nor economicaily feasible or Lender's security would
be lessened, the Misceliar-ous Proceeds shall be applied to the sums sccured by this Security Inserument,
whether or ot then dus, vith the excess, if any, paid to Borrowsr. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the evenr of a towl wbing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ] . ) _ _
In the event of a partial taking, degzmction, or loss in value of the Property in which the fair market

value of the Property immediately before rhe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuved by this Security Instrument immediately before the partial
taking, destuction, or loss in value, unless Eorzower and Lepder otherwise agree in writing, the sums
secured by this Security lnstrument shall be reauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the roml-amcunt of the sums secured immediately before the
partial taking, destuction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial rking, destruction, or loss i« value. Any bulunce shall be paid 1o Borrower,

In the event of a pardal taking, destructon, or loss in'vzie> of the Property in which the fair market
value of the Property immediately before the pardal taking, desruction, or loss in value is less than the
amount of the sums secured immediately before the pardal thing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wridng, the Miscellaneous Procesds shall be applied to the sums
secured by this Security [nstrurnent whether or not the sums are then due

If the Property is abandomed by Borrower, or if, after notice iy L2nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notce is ziven, Lender is authorized
to collect apd apply the Miscellaneous Proceeds either 1o restoration or repair of tne Propetty or 1o the
sumg secured by this Security Insurument, whether or nor then due, "Opposing Party" rieavs the third party
that owes Borrower Miscellaneous Proceeds or the purty against whom Borrower bas 2 s of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i3 osgun that, in
Lender's judgment, could tesult in forfeirure of the Property or other maierial impairment of ‘Lander's
interest in the Property or xights under this Security Instrument. Borrower can cure such a defawlt and, if
scceleradon has oceurred, reinstate as provided in Section 19, by causing the action or proceeding 1w be
dismissed with a ruling that, in Lender's judgmens, precludes forfeiwre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tostrument. The proceeds of
any award or claim for damages that are aweributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid 1o Lender. ) ]
All Miscellaneous Proceeds that arc not applied o restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modificution. of amortization of the sums secured by this Security luswument grapeed by Lender
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to Borrower or any Successor in Interest of Borrower shall pot operate to release the liability of Borrower
or any Successors in Jnterest of Bommower. Lender shall noc be required to commence proceedings apainst
any Snccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizagon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Boxxower. Any forbearance by Lender in exercising any right or
remedy including, without limimtion, Lender's acceptance of payments from third persons, enuties or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exexcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Securicy Instrument but does mot execute the Note (a "co-signer™): (a) is co-signing this
Security Tnstroment only w mortgage, grant and convey the co-signer's interest in the Property under the
terms of tys Security Instrument; (b) is not personally obligated to pay the sums secured by this Securicy
Instrument; ‘and (c) agrees that Lender and any other Borrower cun agree to extend, modify, forbear or
make any accojnmodations with regard to the terms of this Security Insurument or the Note without the
cO-signer's consen’.

Subject 104 provisions of Section 18, any Successor in lnerest of Borrower who assumes
Borrower's obligatiors under this Security Instrument in wrising, and is approved by Lender, shall obtain
all of Borrower's rights 708 bemefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-<ud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenmants anc asresments of this Security Instrument shall bind (except as provided in
Section 20) ang benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of-protecring Lender's inwrest in the Property and rights under this
Security Insourment, including, but no: limited to, atorneys’ fees, property inspection and valuadon fees.
In regard 10 any other fees, the sbsence of ~anress authority in this Securiry Insoument to charge a specific
fea to Borrower shall not be construed as a prohibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [osirument or by Applicable Law.

If the Loan j$ subject to a law which sets maimam loan charges, and that law is finully interpreted so
that the interest or other Joan charges collected or to be-collected in conoection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall'he'raduced by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums already collezted from Borrower which exceeded permined
limits will be refunded 1o Borrower. Lender may choose t¢ piake this refund by reducing the principal
owed under the Note or by making a direct payment to Bomrowsr. Tf a refund reduces principal, the
reduction will be treated as a parual prepaymenr without amy orepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constinue 4 waiver of any nght of acticn 3emrower might have arising out
of such overcharge.

15. Notices. All norices given by Barrower ot Lender in connecton with this Security Instrument
mast be in wridng. Any notice to Borrower in connection with this Security Inscrument shall be decmed to
have been given to Borrower when mailed by first class mail or when acrually driiveied o Borrower's
netice addregs if sent by other means. Notice to any one Borrower shall consteute notce v-all Borrowers
unless Applicable Law expressly requires otherwise. The motice address shall be the Proyenty Address
unless Borrower has designated a substirate notice address by notice o Lender. Borrower shal promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any

" notice to Lepder shull be given by delivering it or by mailing it by first ¢lass mail to Lender's address

stared herein unless Lender Las desigpated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nodce required by this Security Instrument is also required under Applicable
Luw, the Applicable Law requirement will sadsfy the corresponding requirement uwnder this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstument are subject to any Tequirements and limitations of
Applicable Law. Applicable Law might explicidy or implicidy allow the pamc:. o agree by coutract or it
might be silent, but such silence shall nat be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Insurument or the Note which can be

given effect without the conflicting provision.
As uvsed in this Security Instrument: (a) words of the mascwline gcnder shall mean and include

corresponding neater words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Inscument.

18. ‘Ivansfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in rie Propenty” means any legal or beneficial interest in the Property, including, but not limited
to, those bemenzia intereses transferred in 4 bond for deed, contract for deed, installment sales contrace or
eSCIOW agreelsen. «ns intenr of which is the wansfer of e by Borrower at a future date to a purchaser,

If all or any parrof the Property oOr any Interest in the Properry is sold or transferred (or if Borrower
is not a natural person and a beneficial inrerest in Borrower is sold or transferred) without Lender's prior
wricen copsent, Lender may require immediate payment in full of all sums secured by this Secority
[nserument. However, this oprior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-d2y: from the dare Lhe notice is given in accordance with Section 15
within which Borrower mwust pay ull Jvns-secured by this Security Inswrument. If Borrower fails to pay
these sums prior (o the expiradon of dis/'pirod, Lender may invoke any remedies permined by this
Security Insorument withour further nodce or Jemand on Borrower.

19. Borrower's Right 1o Reinstate Aftcr A:celeration. If Borrower meets cerain condidous,
Borrower shall have the right o have enforcemesi of this Secarity Jnsurument discontnued at any time
prior to the earliest of: (a) five days before sale of die Propenty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nuglrspecify for the termination of Borrower's right
{0 reinstate; or (c) emry of 2 judgmenc enforcing this Seoriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vnder this Security Instrument and the Note
as if 1o acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all
expenses incorred in enforcing this Security Insorument, including, out net himired to, reasonable attorneys'
fees, property inspecuon and valaation fees, and other fees incurxed fo: #liv purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} 2kes such action as Lender may
reasonably require to assure that Lender's interest in the Propemy apd wiphts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiyy Iissrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as sclectsd by Lender: (a)
cash; (b) money order: (c) certified check, bank check, weasurer's check or cashier's theck provided any
such check is drawn upon an insdwtion whose deposits are insured by a federal agency, iustnmentality or
enfity; or (d) Elecoonic Funds Transfer. Upon reinstatement by Borrower, this Security listrnrgent and
obligations secured hereby shall remain fully effecdve as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal inserest in
the Note (together with this Security Insuument) can be sold one or more times withour prior notice to
Borrower. A sale might result in a change in the endty (known as the "Loan Servicer") thatr collects
Periodic Paymenrs due under the Note and this Security Insuument and performs other mortgape loan
servicing obligations under the Note, this Security lnstrument, and Applicable Law. There also mipht be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loun Servicer, the address to which payments should be made and any other information RESPA
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Tequires in comnection with a notice of ansfer of servicing. It the Note 1s sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the parchaser of the Note, the mortpage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless othcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to 2ny judicial action (as cither an
individoal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, tis Security [nscrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paryhereto a reasonable peried after the giving of such nodce 10 take correcdve action. If
Applicable {aw provides a time period which must elupse before certain action can be taken, thac ime
period will ‘be dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporIumity to cure) given to Borrower pursuant (o Section 22 and the potice of acceleration given to
Borrower pursuant (o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this S.ction 20.

21. Hazardous Sub=ances. As used in this Section 21: (a) "Huzardous Substances” are those
substances definzd as toxic ov nuvardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Jeroseme, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, mterials containing asbestos or formaldebyde, and radioactive materials;
(b) "Environmental Law" means federal 1av/s and laws of the jurisdiction where the Property 1§ located that
relate to health, safery or environmenual jrocesiion; (¢) "Environmental Cleanup” includes any response
acton, remedial action, or removal action, a8 detined in Environmental Law; and (d) an "Environmental
Condiion” means a condition thar can cause, (contibure 0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 20,01 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dwc 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
rwo sentences shall not apply to the presence, use, or storage on the P.operty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and w
maintenance of the Property (incloding, but not limited tw, hazardous substauces in‘consumer products).

Borrower shall prompily give Lender written notice of (a) any investigadon, claz; demand, lawsnit
or other acdon by any governmental or regulaiory agency oI privite party involving e rzperty and any
Hagardous Substance or Environmental Law of which Borrower has acral knowladge, (b) any
Environment! Conditon, including but not limited 1o, any spilling, leaking, discharge, releacz os threat of
release of any Hazardous Substance, and (¢) any conditon caused by the presence, usc or rlese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is potified
by any governmental or regulatory authority, or uny private parry, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Euvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrce as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecizsmre. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without Furtizcs-Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea-Zecollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lipuied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upow payment of all sums secured by this Securicy Inswument, Lender shall release this
Security Jnstrument, Borrower.shal pay any recordaton costs. Lender may charge Borrower a fee for
releasing this Security Insorument, buconly if the fee is paid 1o a third parry for services rendered and the
charging of the fee is permived under Annlicable Law.

24. Waiver of Homestead. In accordaucs wath Jinois law, the Borrower hereby releases and watves
all rights upder and by virtue of the 1llinois ho nestead exempdon laws.
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BY SIGNING BELOW, Borrower accepts and 2
Security [nstrument and in any Rider execured by Bomdwer and recorded wi

Wimesses:

: : (Seal)
JOHNNY 0 TOOLE \ Borrowes

|
/ (Seal)
-Borrower
— . (Seal) (Seal)
Jonrrewer -Rarrower
(Seal) L L. (Seal)
-Borrower -Borrower
(Seal) ( (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, é%u( Countygs:
1 L i/f L/CC"ZLWC / ?—/6 a Notary

Publicin and for said county and in said sjate, hereby certify that
L‘j Ly 0 ) MK ﬂzwxch@u&o
7

i

\

J e

———

personaly known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, apneared before me this day in person, and acknowledged that he/she/they signed
and deliver=d ¥\ said instrument as his/her/their free and voluntary act, for the uses and
purposes theren et forth.

Given under my hziig and official seal of this

- 2
My Commission Expires: /( /

G EY AT
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EXHIBIT A

PARCEL 1:

UNIT 613 IN THE METRO CONDOMINIUM. AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2, 3 AND 4 IN ASSESSOR'S
BIVISION OF LOT 1 IN BLOCK 3, LYING BELOW A HORIZONTAL PLANE OF +78.94 CITY OF CHICAGO
DATUM, IN CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCTPAL MEZIDIAN, (EXCEPT THAT PART THEREOF LYING BELOW A HORIZONTAL PLANE OF
+26.65 CITY OF CHiwAGO DATUM AND LYING ABOVE A HORIZONTAL PLANE OF +15.35 CITY OF
CHICAGO DATUM, DLSCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT
14; THENCE WEST ALONG: THE SOUTH LINE OF SAID LOT 14, A DISTANCE OF 20.88 FEET TO THE
POINT OF BEGINNING; YH,FNCE NORTH 00 DEGREES 00 MINUTES 60 SECONDS EAST, A DISTANCE OF
28.34 FEET; THENCE NORTH 93 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 10.20 FEE'T;
THENCE NORTH 60 DEGREES 3¢ MINUTES 00 SECONDS EAST, A DISTANCE OF 26.46 FEET; THENCE
NORTH 90 DEGREES 00 MINUTES 04 SECONDS WEST, A DISTANCE OF 24.53 FEET ; THENCE SOUTH 00
NDEGREES 60 MINUTES 00 SECONDE WEST, A DISTANCE OF 15.98 FEET; THENCE NORTH %0 DEGREES 00
MINUTES 00 SECONDS WEST, A DISTANCL OF 2.07 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 38.82 r£.£7 TO A POINT ON THE SOUTH LINE OF SAID LOTS 13 AND
1.4; THENCE SOUTH 90 DEGREES 00 MINU1ES 90.SECONDS EAST, A DISTANCE OF 36.80 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUN1Y TLLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO "HE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0315027090, AND AS AMENLEL FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMOI! E{ EMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 111 LCErS A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0315027090, AS AMENDED FROM TIME TO T¢ME.

PIN: 17-17-105-022, 17-17-105-023, 17-17-105-024, 17-17-105-025, 17-17-105-026, 17-17-105=¢?/ =nd 17-17-105-028

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, PROVISIONS, AND
RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRQVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of October, 2003 and is incorporated
into and shatl be deemed to amend and supplement the Marigage, Deed of Trust or Security
Deed (tFe "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Boower's Adjustable Rate Note (the "Note") to Argent Mongage Company, LLC (the
"Lender')-of the same date and cavering the property described in the Security [nstrument and

located at:

1200 W MONRNDE #613, CHICAGO, IL 80607
[Preperty Addregs]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAT E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtior-ic, the covenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:

“A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.803 *, .The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of Novermber, 2006 , and en that day
every sixth month thereafter. Each date on which my interest rate Souid change is called a
"Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an [ndex.” The "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated ‘depnsits in the
Landon market ("LIBOR"), as published in the Wali Street Journal. The most recen? lnidex figure
available as of the date 45 days before each Change Dste is called the "Current Index:"

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Loan Number: 0053621637 - 9701

2106-1 (Rav 1/01) Page tofd
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points ( 8.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

“he-note Holder will then determine the amount of the monthly payment that would be
sufficient 20 rapay the unpaid principal that | am expectad to owe at the Change Date in fuli on
the maturity date at my new interest rate in substantially equa! payments. The result of this
calculation wi' bs the new amount of my manthly payment.

(D) Limits un/inicrest Rate Changes
The interest rate | ari required to pay at the first Change Date will not be greater than 11.800%
or less than 9,800%. Tnereafter, my interest rate will never be increased or decreased on any
single Change Date by mgie than Cne( 1.000 %} from the rate of interest | have been paying far
the preceding six manths. My interest rate will never be greater than 15.800)% or less than
9.800)%.

(E) Effective Date of Changes
My new interest rate will become effectve-on each Change Date. | will pay the amount of my
new monthly payment beginning on the lirst manthly payment date after the Change Date until
the amount of my monthly payment changes aga.n.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a natica-0f any changes in my interest rate and the

amount of my monthly payment before the effective‘dale of any change. The notice will include
information required by law to be given me and aiso tn= tide and telephone number of a person
who will answer any question { may have regarding the nauce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in 8orrowar. As used in this Section
18, "Interest in the Property” means any legal of beneficial interest in Whe Property, including,
but not limited 10, those beneficial interests transferred in a band for dees vantract for deed,
instaliment sales contract or escrow agreement, the intent of which is the truncfer of title by
Borrower at a future date to a purchaser.

Initials

Loan Number; 0053621637 - 9701
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If all or any part of the Property or any Interest in the Property is sald or transferred (or if
Barrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withouit Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not he exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Barrower causes to be submitted to Lender information required by Lender to evaluate the
intendec. transferee as if 3 new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the rick of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender,

To the eitent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenaar's consent to the loan assumption. Lender may aiso require the transferee to
sign an assumptior azreement that is acceptable to Lender and that obligates the transferee to
keep all the promizes and agreements made in the Note and in thie Security Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrument uniess Lender
releases Borrower in wiiting) If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower riotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Bovower fails to pay these
sums prior 10 the ‘expiration of this reriod, Lender may invoke any remedies permitted by this

Security Instrument without further ncice: or demand en Barrower.

BY IGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Adjustable Ratg Rider.

Borrower JOHNNY O'TI?OLE Borrower

\‘

\

F-710

(Seal} {Seaf)

{Seal) (Seal)

Borrower Borrawer

Loan Number: 0053621637 - 9701
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 315t duy of October. 2003 ,
and i incorporated into znd shall be deemed to amend und supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instroment”) of the same date given by the undersigned (the "Borrower”) to
securc Boizuwer's Note o Argent Mortgage Company. LLC

{the
"Lender") of the-sarue date and covering the Property described in the Security Instrument and located at:
1200 W MONROE #613, CHICAGO. IL 60607

[Properry Address)
The Propeny includes a uti.pctogether with an undivided interest in the common elements of, a
condominium project known as.

11 3me of Condominivim Projest]
(the "Condominium Project’). If the owaers sssociation or other entity which acts for the Condominium
Project (the "Owners Associamon”) holds Ude w property for the benefir or use of Is members or
sharcholders, the Property also incledes Borrower i imterest in the Qwners Associution and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition 1o lie-covenants and agreements made in the Sccurnity
Instrument, Borrower and Lender farther covenant and agres 2 follows:

A. Condominium Obligations. Borrower shall perforr 4ll of Borrower's obligations under the
Condominium Project's Constiment Documents. The "Consruent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompdy pay, when/duc, all dues and assessmoents
imposed pursuant to the Consunuent Documents.

B. Property Insurance. So long as the Owmers Association maintairs, with a generally accepted
insurance curmier, 4 "master” or "blamket” policy on the Condominium Projest which is sansfactory to
Lender and which provides insurnce coverage i the amounts (inclading deducubl: levels), for the
periods, and against loss by fire, hazards ineluded within the term "extended coverags,” and any other
hazards. including, but not limited to, earthquakes and floods, from which Lender reqrres imsurance,

0053621637

MULTISTATE CONDOMIN{UM RIDER-Single Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT
GD;BR (0008, Form 31
Pege 1 of 3 initials:

VIMP MORTGAGE FORMS - (30016521-7291 10/31/2003 12:50:07
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‘them: (i) Lender waives the provision in Secrion 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintin property insurance coverage on the Propemy is deemed saustied to the extent that the
required coverage is provided by the Owners Association policy.

Who Lender requires as a condition of this waiver can change during the wrm of the loan.

Bomuwer shall give Lender prompt motice of any lapse in required property insurante Coverage
provided by e master or blanket policy.

In the evenref a distributon of property insurance proceeds in liew of TeStonation or repair tollowing
a loss to the Fropensy, whether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and-shail be paid o Lender for application o the sums secured by the Security Instrument,
whether or not then dud, with the excess, if any, paid 10 Borrower,

C. Public Liabilicy Insvrance. Borrower shall take such acuons as may be reasonable o insure that
die Owners Association manrins a public liability insurance policy acceptable in form, amount, and
exrent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumuges, ditect ot cangequential,
payable to Borrower in comnection wirh, any condempation or other taking of all or any pant of the
Property, whether of the unit or of the comracd elements, ot for any conveyance in licu of condermnadon,
are hereby assigned and shall be paid w Lerder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ir Secrion 11.

E. Lender's Prior Consent. Borrower shail nat. except after notice to Lender und with Lender's
prior wrimen consent, either partition o subdivide -y Property or consent to: (i) the abandonment or
wermination of the Condominium Project, except for avapdonment of termipadon required by law in the

case of substantial descruction by fire or other casualty of ‘g the case of a taking by condemnation of
eminent domain; (i) any amendment to any provision of the (7 sistituent Docurnents it the provision 15 for
the cxpress benefit of Lender; (i) termination of professional) management and assumption of
self-management of the Owners Association; or (iv) any action which-would have the effect of rendering
the public Liabiliy insurance coverage mainnined by the Owners Association unacceptable o Lender.

F. Remedics. If Borrower does not pay condominium dues and assessoenrs when due, then Lender
may pay them. Any amounts disburied by Lender under this paragraph F shall iecome additonal debt of
Borower sceured by the Security Instrument. Unless Borrower and Lender-agre2. to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inrerest, upon nouce from Lender v Borrower requesting payment.

— 0053621637 !
Initeais: JL
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/

/ BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contwined jn this
" Condominium Rider.

A (Seal) (Seal)
JOHNNY [ TQOLE -Botrower -Borrower
i
(Seal) (Sealy
-Barrower -Borrower
£Seal) (Seal)
Rorrowen -Boarrower
(Seal) A (Seal)
-Berrower =Barrower
0053621637
@m-an (0G08) Page 30t 3 10/31/2003 12:5{:(07 Form 3140101




