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. HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Asuvances)

. The morigagor is

HIS MORTGAGE is m -
RMA L, WOLSON 1oL ABLE TRUS
c10 3 ‘ S

This Mortgage is given to Chase ttan Bank USA, N.
sanking association whose address is
Clay Center Drive ewar
sssors or assignees. Any communication to th
Manhattan Mortgage Corporation, 250 Woest Huron Road,
tgage, the terms "vou," "your" and "vours" refer to the m
‘Bank US . .

1
e Lender should be sentto
p. 0. Box 83764, Cleveland, & 44113.

ortgagor(s). The terms "we." "us" and "our" refer

e as this Mortgage ("Agreement"),

Home Equity Line of Credit Agreement dated the same dat
) in amounts fluctuating from time

A Pursuant o a
. you may incur rraximum unpaid loan indebtedness {exclusive of interest thereon
' :tq_ti'r:_rie upto the rmaximum principal sum outstanding at any time of

P
Dolliars

des for a final scheduled instaliment due and payable not later
nue to secure all sums now or

The Agreement provi
_ You agree that this Mortgage shall conti
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5 ;_,_-he'_réé'rftéf:éd\}"aincéd under the terms of the Agreement including, sums that are advanced by
+"us whethier-of hot at the time the sums are advanced there is any principal sum outstanding under the Agreement.
_ The parties hereto intend that this Morigage shall secure unpaid balances, and all other amounts.due to.US

wder and under the__Agreement.

hig ortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and

tensions and modifications of the Agreement; (b) the payment of all other sums, with

newals, ex
dvanced ‘under this Mortgage 1o protect the security of this Mortgage: and (c) the performance of your
d in consideration of the

ﬁd'i_'égfeet’hehts under this Mortgage and the Agreement. For this purpose an
you. o-hereby mortgage, grant and convey to us and our SUCCEsSOrs and assigns the property located in
e ' co0 County, lliinois, and more fully

descril ed mEXH[BlT IA, which is attached hereto and made a part hereof, which property is more commonly Known

Cas e S :
505 E. IVY LN, ARLINGTON HEIGHTS, IL 60004-3227
T IN ' ("Property Address");

e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
iances, and fixtures now of hereafter a part of the property. All replacements and additions shall also’

y ;hi?M_dﬁQaqc. All of the foregoing is referred to in this Mortgage as the "Property.”

. YOUCOVENANT thalyou are lawfully seized of the estate hereby conveyed and have the right to
£ T age, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
. record., You warrant and will defena generally the title to the Property against all claims and demands, subject o

" any éncumbrances of record.

1

s YO A DWE covenant and agree as follovs;

'»-P.iaiﬁne’n’t of Principal, Interest and Other Charges. You shall pay when due the principal of and
ng under thﬁe‘Agr_eement and all other cherges due hereunder and due under the Agreement. '

‘ Y A}ipl_iéa{ion of Payments. Unless applicaliie law provides otherwise, all payments received by us
det the Agreement and Section 1 shall be applied by us as provided in the Agreement.

Lk RS Prior Mortgages; Charges; Liens. You shall gertorm all of your obligations under any mortgage,
deedof ;trt_.lst"o,r other security instruments with a lien which has priority over this Mortgage, including your
oc}'\jreﬁ_;ajit_s.'tq: make payments when due. You shall pay all taxes, assessments, charges, fines and impositions
attﬁbtjtahle};tqthe Property which may attain priority over this Mortgage, and 'sasehold payments of ground rents, if
ny.: Upen 'o_u'r='r_é'qUest, you shall promptly furnish to us all notices of amounté to.be paid under this paragraph and
l:ey{id:@ndihgj‘any such payments you make directly. You shall promptly discharge any fien (other than a lien

sed to ugin -youriapplica'tion or in any title report we obtained) which has priority.sver this Mortgage.

_ ‘pijﬁc:aljy reserve to ourself and our successors and assigns the unilateral right 40.igguire, upon notice, that
j pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12)0ithe yearly taxes, and
ST a_s;fs‘”eﬁ_sinehts,;(ihclud'mg condominium and planned unit development assessments, if any) winidt may attain priority
Al over this Mortgage and ground rents on the Property, if any, plus one-twelfth {(1/12) of yearly premium installments
for’.hgzard'vrahd’mortgage insurance, all as we reasonably estimate initially and from time to time, as allowed by and

iniactordance with applicable law.

‘Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
(T extended coverage” and any other hazards, including floods or flooding, for which we require insurance.
ran ‘shé_l]..be-__maintained in the amounts and for the periods that we require. You may choose any insurer:
_ ;fgpfablefto us. Insurance policies and renewals shall be acceptable to US and shall include a
‘fq_r’tga_gée'ciause‘ If we require, you shall promptly give us all receipts of paid premiums and renewal
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!;’duffaﬁ:tb maintain coverage as required in this section, ¥ btain such coverage as we
Y ate to protect our interest in the Property in accordance with the provisions

séretion determine appropri
“You understand and agree that any coverage We

ot -odﬁéif: youf:interest in the Property or any personal property therein. You also understand and agree
th ﬁrénﬁ'mm‘f‘or any such insurance may be higher than the premium you would pay for such insurance. You

mpﬂy' riotify the insurer and us of any loss. We may make proof of loss if you do not promptty do so.

r the Property damaged, if restoration or repair s

ce ;_jb_fb:geeds shall be applied 1o restore or repai
ally feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to

e‘curéd by this Morigage, whether or not then due, with any excess paid to you. If you abandon the Property,
hotdf SWer within 30 days our notice to you that the insurer has offered to settle a claim, then we may collect
15t & proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether or not
., The a0-day period will begin when notice is given. Any application of proceeds to principal shall not
s'.‘io.}'_'_e‘x_t:er?d or postpone the due date of monthly payments of change the amount of monthly payments. If
4 sale following your default, your right to any insurance proceeds resulting from

acquire the Tarerty at a force
sge to'the Provetty prior 10 the acquisition shall pass to us to the extent of the sums secured by this Mortgage

iately prior to ‘he cquisition.

hall not _pe_rmit any. condition to exist on the Property which would, in any way, invalidate the insurance

] ge._pih_tthe_ Property.

P;rj_eservation, Mairenance and Protection of the Property; Barrowet's Loan Application;
Yol Y_t_;"ti shall not destroy, darmage or substantially change the Property, allow the Property to deteriorate,
it'.Wasrfej. . You shall be in defavit it\any forfeiture action or proceeding, whether civil or criminal, is begun
bd_--faith_‘__'udgment could resuinin forfeiture of the Property of otherwise materially impair'the fien’
"_"{M‘ortgag.e'or our security frerest. You may cure such a default, as provided in Section 17, by
) ction or proceeding t0 be dismisszd with a ruling that, in our good faith determination, precludes
of your. interest in the Property of othe. material impairment of the lien created by this Mortgage or Our
nterest. You shall also be in default if you, during the loan application process, gave materially false or
information o¥ staternents to us {or failed to provide us with any material information) in connection with
e loa l'p\iide'nqed by the Agreement, including, but not vmited to, representations concerning your occupancy of
the Property as & principal residence. If this Mortgage is 0 3 leasehold, you shall comply with the lease. If you
cauire; fee title to the Property, the leasehold and fee title shail 7ol merge unless we agree fo the merger in writing.

he'

: r Rights in the Property; Mortgag? Insurance. 1f you fail to perform the
r]d;-ag;ee_ments contained in this Mortgage, of there is a leg?! proceeding that may significantly affect
in'ihg’j}?rope'rty (such as 2 proceeding in bankruptcy, probate, Jar eandemnation oF forfeiture or to enforce
laws guiations), then we may do, and pay for, anything necessary to protoct the Property's value and our rights
Sin héP';_'Qpel‘t_y;”:Our actions may include paying any sums secured by a lien which has priority over this Mortgage
advance under the Agreement of this Mortgage, appearing in court, paying reasonable attorneys’ fees,
ga_r_jy;sums_which you are required to pay under this Mortgage and entering on th2 Property to make repairs.
Ve ¢ ot haveto take any action we are permitted to take under this paragraph. Anyar Gunts we pay under this
paragraph shall become additional debts you owe Us and shall be secured by this Mortgaa~. These amounts shall
] 'f_a_'_rg:st_f,f‘ro_m the disbursement date at the rate established under the Agreement ane whall be payable, with
t, upon our request. If we required mortgage insurance as a condition of making the loan secured by this

gage; :y'ou_:"j's:h'.;aﬂ pay the premiums for such insurance until such time as the requirement for the insurance

t Iﬁspgction. We may enter and inspect the Property at any reasonable time and upon reasonable
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_ Condemination. The proceeds of any award for d!ﬁagesC,diQROMquenﬁal, in connection
p‘.h any_'_‘t;oridémnation or other taking-of any part of the Property, of for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to US. \f the Property is spandoned, or if, after notice by us to'you that the
aiminor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days after the
date. the ofice is given, we are authorized 1o collect and apply the proceeds, at our option, either to restoration oF
repair §f the Property of to the sums secured by this Mortgage, whether o not then due. Unless we and you
'$je__ ‘gg_r‘e‘e- in writing, any application of proceeds 10 principal shall not extend oF postpone the due date of the
monthly payments payable under the Agreement and Section 1 or change the amount of such payments.

{iamortization of the sums secured by this Mortgage granted by us to any of your successors in
ferest shall not operate 1o release your liability o the liability of your successors in interest. We shall not be
required _'fto.oc_')mmence' proceedings against any successor in interest, refuse 10 extend time for payment of
" otherwise modify amnrtization of the sums secured by this Mortgage by reascn of any demand made by you of your

o ,succ‘é's$o'rs_in interest. Our forbearance in exercising any right or remedy shall not waive or preciude the exercise
0 ofany fight or remecy.

PR “10. - ‘Succeseor= =nd Assigns Bound; Joint and Several Liability; Co-signers. 1he covenants and
“Agreemen fdfﬂ'thié Morigage chall bind and benefit your successors and permitted assigns. Your covenants and
-agfé‘"mentsj"‘é.hall‘be.joint and several. Anyone who co-signs this Mortgage but does not execute the Agreement.

1§;étéd to pay the Agreement, but is obligated to pay all other sums secured by this Mortgage. and (c)
at W e-and anyone else whr signs this Mortgage may agree to extend, modify, forbear or make any
__ _a'ths'_'fegarding the terms of this Mortgage or the Agr_eement without such person's consent.

Loan Charges. If the loan secwied by this Mortgage is subject to @ jaw which sets maximum loan
- ; __aqcilﬁth"at jaw is finally interpreted so the ‘he interest or other loan charges collected or to be collected in
*, gonnecfio with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

né@éés'ai'ygtq feduce the charge to the permitted fimit and (b) any sums already collected from you which exceed

3 pérf@iﬁéd:: liits will be. refunded to you. We may choos¢: {0 make this refund by reducing the principal owed under

ayment without any prepayment charge under the Ayreement.

2. ;thi_déé. “Unless otherwise required by law, any rotice to you provided for in tnis Mortgage shall be
“delivere or _maiied by first class mail to the Property Address or any othur address you designate by notice to us.
“Unless ‘otherwise required by law, any notice to US shall be given by first class mail to our address stated above oF

any other address we designate by notice to you. Any notice provided-for in'(his Mortgage shall be deemed to have

=7 peengivento youorus when given as provided in this paragraph.

. ‘ 13 Governing Law; Severability. The extension of credit secured by this Mortgage is governed by
f law; g_Which for the purposes of 12 USC § 85 incorporates Delaware jaw. However, the interpretation and

Mortgage shall be governed by the law of the jurisdiction in which e Property is located,

semipted by federal law. in the event that any provision or clause of this Morigage or the Agreement

_‘-;fiaip_ig_!i'fc_:abi'e:}law, such conflict shall not affect other provisions of this Mortgage &¢ tha Agreement which
en‘effect without the conflicting provision. To this end the provisions of this Mortgags and the Agreement
eclared to be severable.

; 4 Transfer of the Property. if all or any part of the Property or any interest in it is sold or transferred
without our. pfior written consent, we may, at our option, require immediate payment in full of all sums secured by
this Mortgage. ‘However, this option shall not be exercised by us if exercise is prohibited by federal law as of the

' S date of this Mortgage.

' witho
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':Ypu:-Are-“Not Released; Forbearance by Us Not a Waiver. Extension of time for payment o

tig this Mortgage iy to mortgage, grant and convey such person's interest in the Property; (b} is not -

th -Ag_rggment_.'or by making @ direct payment to you. If a refund reduces principal, the reduction will be treated as
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45. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the

Agreement (together with this Mortgage) may be sold one or more times without prior notice to you. A sale may

result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the

'Agreémeh{ and this Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale

of the Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change as

' _rga‘qu_i_red by applicable law. The notice will state the name and address of the new Loan Servicer and the address.
S t'c_}:_IWHicH‘payments should be made. The notice will also contain any information required by applicable law.

. A6, Hazardous Substances. You shall not cause oF permit the presence, USE, disposal, storage, of
release of any Hazardous Substances on of in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property thatis in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, Use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property. You shall promptly
give us written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory

" agency or privaa harty involving the Property and any Hazardous Substance or Environmental Law of which you
have actual know!edoe. [f you learn or are notified by any government or regulatory authority, that any removal of
* other remediation of 4rv Hazardous Substance affecting the Property is necessary, you shall promptly take all.
 nevessary remedial actions in accordance with Environmental Law. As used in this Mortgage, "Hazardous
_-'.-Supstahceé"_ are those suvstances defined as toxic or hazardous substances by Environmental Law and the
S 'ifé_)fiidwi;r'fg “substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
" hetbicides, volatile solvents, r siérials containing asbestos oF formaldehyde, and radioactive materials. As used in
* this/Mortgage, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
7 that relate.to health, safety of envirorinental protection.

o 7 Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
12 __Q'r':_tga_ge-' is not made when it is due; (2) we discover that you have committed fraud or made a
- material ‘;migre"ﬁtesent'ation in connection wit't the Agreement; or {3) you take any action or fail to take any
n. that adversely affects our security for the Agreement or any right we have in the Property. If a.
fault ‘gGeurs (other than under paragraph 14 hereof, unless-applicable law provides otherwise), we will
‘you notice specifying: (a) the default; (b) the action required to cure the default; (c) a date, not iess
130 days from the date the notice is given to ycu. by which the default must be cured; and (d) that
fallure 6 ‘cure the default on or pefore the date specifiec in the notice may result in acceleration of the
_‘sums, secured by this Mortgage, foreclosure by judicial pfosceeding and sale of the Property. The notice
+ 'shall further inform you of the right to reinstate after accelciation and the right to assert in the foreclosure
rprdéééﬂi‘ﬁg".the ‘nonexistence of a default or any other dejense you may have to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, we, at our option, may

. declare Il of the sums secured by this Mortgage to be immed.aizly due and payable without further
" demand ‘and may foreclose this Mortgage by judicial proceeding. Vve ihall be entitled to collect in such
P géé’di_‘n‘g'ﬁ"-all expenses of foreclosure, including, but not limited o, veasonable attorneys' fees as
mitted by applicable law, but not to exceed 20% of the amount decreed or principal and interest (which’
shall_be allowed and paid as part of the decree of judgment), and costs ¢f documentary evidence,

stracts and title reports.

‘Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
. 'Mertgage under the provisions of Section 17, we may, in our sole discretion and upon such corditions as we in our
. sole diseretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

"ﬁe'l:éalse_. - Upon your request and payment of all sums secured by this Mortgage, we shall release
.*You will be responsible for all costs of recording such release.

20 : lchiditid__nal Charges. You agree to pay reasonable charges as allowed by law in connection with the.
of this loan including, without limitation, the costs of obtaining tax searches and subordinations. Provided,
'evé"ri_that nothing contained in this section is intended to create and shall not be construed o create any duty or
jation by us to perform any such act, or to execute or consent to any such transaction or matter, except a
-<a of the Mortgage upon full repayment of all sums secured thereby.
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o W;ii_\'rer.'_No waiver by us at any time of any term, provision or covenant contained in this Mortgage
v the Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or,
sénant 6r of the same term, provision or covenant at any other time. ST T

22, . _Waiver'of Homestead. You waive all right of homestead exemption in the Property.

23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this
ortgage, the’ covenants and agreements of each such rider shall be incorporated intc and shall amend and
4p ment the ‘covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

aridorninium Rider [ ] 1-4 Family Rider

. D 'j'_"--_Plénhed Unit Development Rider D Other(s)

r
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GNING BELOW You accept and agree to the terms and covenants contained in this Mortgage and in any
' executed by you and recorded with it.

Id delivered in th e of:
Sighed, sealec end elivered in the presence 0 W 4L /2 /M%é(%

/w /&u/c
whtel L3, X7/
(

Seal)

"IRMA L. WOLSON, AS TRUSTEE OF THE
IRMA L. WOLSON REVOCABLE TRUST
DATED OCTOBER 23, 2001"

(Seal)

(Seal)

(Seal)

(Seal)

{Seal)

County ss:

M/){m;f . ,aNotary Publcin and for said county and
Avmzl___%ﬁr [ ’{va U \a"‘m . _sersonally known to me to
e (s) / _ ?ﬁﬁscrlbed to the foregoing instrument, appeared.

is day !rj'perédh and acknowledged that ,jg Q © signed and delivered te said instrument as -
. ﬂ .. free voluntary act, for the uses and purposes therein set forth.

en :under my hand and offi cial seal this / aﬂ day of /\[0 (/ Q@}r}?

@éﬂm County, lllincis.
3lplo o

ATE OF ILLINOIS,

T A

" OFFICIAL SEAL
SUSAN MIEDEMA

OIS
U TARY PUBLIC, STATE OF ILL
v FONVMLSSION EXPIRES: 03/106/06

nSp

.N -.r-.r-f S
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fff  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000533201 CH

STREET ADDRESS: 605 E. IVY LANE

CITY: ARLINGTON HEIGHTS COUNTY: COCK COUNTY
TAX NUMBER: 03-17-407-010-0000

LEGAL DESCRIPTION:

LOT 101 IN IVY HILL SUBDIVISION UNIT NO. 2, BEING A SUBDIVISICON OF THE WEST 1/2
OF THE SOUTMEAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRIWCIIAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




