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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount oi indelsi=dness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead the Credit Limit of $70,000.00.

THIS MORTGAGE dated November 13, 2003, is made and executed beiv.ee:i SHAHNAZ NOORI KHAVIDI, not
personally but as Trustee on behalf of THE SHAHNAZ NOORI KHAVIDI TF.UST U/T/A DATED MAY 17, 1989
(referred to below as "Grantor") and HARRIS TRUST AND SAVINGS BANY, whose address is 111 W.
MONROE STREET, P.C. BOX 755, CHICAGO, IL 60690 (reterred to below as "Lerder').

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anu conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetheriwith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ngkts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County, State of
lllinois:

LOT 35 IN 9TH ADDITION TO MILLS PARK ESTATE BEING MILLS AND SONS SUBDIVISION IN SECTION
18, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or ils address is commonly known as 7011 BECKWITH, Morton Grove, IL 60053. The
Real Propenrty tax identification number is 10-18-105-030

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
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future amounis which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
from the date of this Morigage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances {o Borrower
50 long as Borrgwer complies with all the terms of the Credil Agreement and Related Documenis. Such
advances may be made, repaid. and remade from time to time, subject {0 lhe limitation that the iotai
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rale or sum as provided inn the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shat!
nol exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lende:
that this Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero
up o the Credit Limit as provided in this Mortgage and any intermediate balance.

Grantor presently assians o Lender ali of Grantor's right, title, and interest in and 10 ali prasent and luture leases
of the Property and allblents from the Property.  In addition, Grantor grants to Lender g Uniform Commercial

ote seconty ieeest pUieeRorsona: Property and Rents

THIS MORTGAGE, INCLUDING “HE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I~GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF CRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMcNTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED 7¢
AND SHALL BE VALID AND HAVE PFIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTiNG SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TC THE EXTENT OF THE MAXimtnv AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gramtor waives all rights (or defenses arising by reason ot any “one achion” or
“anti-deficiency” law. oo oany other law which may prevent Lender from bringing any action ggainst Granior,
sciuding ¢ :nt Lender ss otherwise entitied 10 a claim for deficienay, before or after
Lender's commencement o complenar of any loreciosure actor, eithar judiciaily o by exercise of a power of

e o defioenoy ty ine o

Sale

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrantsithat, (&) this Mortgage s axecuted ai
Borrewar's reguest and not at the request of Lender: {b) Grantor has tihe falt power. right, and authony o enter
o this Mortgage ana (¢ hypothecate the Property. () the provisions oftivs. Morlgage do not conflict with, o
result in a defauit under any agreemeni or other instrument binding upon Grant rand do not resuit 1 a violation
of any law, reguiation, court decree or order appiicable to Grantor: {d) Grantor hasrestablished adequale means
of optaining from Borrower on a continuing hasis information about Borrower's<iinancial condition, and (2
Lender has made o representation 1o Grantor about Borrower (including without limiativn the crediworthiness
of Borrower)

PAYMENT AND PERFORMANCE. Excep as otherwise provided in this Mortgage, Borrower Ghail nay 1o Lender
all indebiedness secured by this Mortgage as it becomes due. and Borrower and Grantor shall (iniCtly perform ali
Borrower’'s and Grantor’s obdigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor aqree thal Borrowe! s and
Grantar's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Unti the occurrence of an Event of Default, Grantor may {1} remain in possession
and control of the Property: (2 use. operate or manage the Property: and {3} coflect the Rents from the
Property.

Duty to Maintain. Grantor shalt maintain the Property in good condition and promptly perform all repaurs,
replacements, and maintenance necessary 1o preserve its value,

Compliance With Environmental Laws. Grantor represents and warranms to wender thatt (10 During the

petiod of Grantor’s ownership of the Property, there has been ng use, generation. manufacture. storage.
treatrnent. disposat. redease or threatened release of any Hazardous Substance Dy any person on. under
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about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Leader and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shail be for Lender’'s purposes only and shall not be
construed to creaie any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and w.arranties contained herein are based on Grantor’s due diligence in investigating the
Property for Hazardous suostances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or cuniriution in the event Grantor becomes liable for cleanup or other costs under any
such taws; and (2) agrees fu indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, an¢ expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this seltion of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not 1ie-same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including t2e obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyarice of the lien of this Mortgage and shal! not be affected by
Lender’s acquisition of any interest in the Properw. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ur'permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portior ¢f the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any othar Darty the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock-products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove-ariv Improvements from the Reai Property
without Lender’s prior written consent. As a condition to the removel of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender t¢ renlace such improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may £nter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real-Prinerty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with &/ laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Proteclt. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Froperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Heal Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitabie: whether
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woluntary or mvoluntary, whethor by outright sale, deed. mstallment sale contract, land contract, contract {or
deed leasehold interest with a term greater than three (3 years. lease-option contract, o by sale assignimeny
ar ransfer of ary beneficial interest in o 10 any land trust holding fitte to the Real Property, or by any other
method of conveyanca of an interest in the Real Property. However, this option shall not be exercised by Londe:
i such exeroise s prohipited by federal law or by Hinois law

TAXES AND LIENS. The foliowing provisions relating (o the faxes and ‘iens on the Property are part of g
Mongage.

Payment. Grantor shail pay when due {and in all events prior to delinguency) all taxes. payroll laxes, special
laxes, assessments water charges and sewer service charges levied against or on accountt of the Property,
and shall pavdwnen due all claims for work done on or for services rendered or matenal furnished 1o the
Properly. Grantosshall maintain the Property free of any liens having priority over or equal 1o the interest of
Lender under this/Mortgage. except for those hens specifically agreed to in writing by Lender. and except for
tha lian of taxes andassessments noi due as further specified in the Right 1o Contest paragrapts

Right to Contest. Grantormay withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 530 iong as Lender’s interest in the Propanty 8 not jeopardized. i a
ien anses o is filed as a resull olnonpayment, Granter shall within fifteen (15} days aiter the lien anses or,
a lien is filed, within fifteen {15} daysafter Grantor has notice of the filing, secure the discharge of the lien o
if reguested by Lender, deposit with Zender cash or a sufficient corporate surety bond ar other secunty
satisfactory to Lender in an amount sufficient to discharge the lien plus any casts and attorneys’ fees, or
other charges that could accrue as a recult of a foreclosure or sale under the han, In any contest, Grantor
shall defend iselt and Lender and shall 'sapsty any adverse judgment before enforcement agamnst the
Froperty. Grantor shall name Lender as an adg:tional obltigee under any surety bond furnisned in the contest
nroceadings

I

Evidence of Paymenl. Grantor shat upon demanc furmien to Lender satisfactony evidence of pavmernt of the
1axes or assessments and shall authorize the appropriate gavernmental official 1o deliver o Lender 3t any
iime 3 wrilten statement of the faxes and assessments agamnstane Property.

Notice of Construction. Grantor shall notify Lender at least iiiieen 08) days before any work 18 commeanced,
any services are hpished  or any materals are supplied e thes Property, o any mechanic's ban,
matenaimen's hen, or other hen could e asserted on account of the wetk) services, or materials and the cost
excaeds $5.000.00 Grantor willt upon request of Lender furnish to Lend2r advance assurances satisiactory
o ender that Grantor can and will pay the cost of sush improvements

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuning e Braperty are g part ¢f this
Martgaqe:

R S MR Fe o e 1 B L i v e e

Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
exiended coverage endorsements on & replacement basis for the full inswrable (vawe covering all
Improvements on the Real Properly i an amount sufficient 1o avoid application of any conyurance olause,
and with a standarg mortgagee ciause in favor of Lender.  Policies shail be wrtten by such insurange
companies and in such form as may be reasonably accepiable to Lender. Grantor shall deliver 1o Lender
cerlificales of coverage from sach msurer contaming a stpulation that coverage will not be cancelled or
dimmished withou! 4 minimurn of ten (10F days' prior written notice (o Lendei and not containing any
ciscigimer of the nsurer's iability for failure to give such notice. Each insurance policy aiso shall inchide an
endorgement providing that coverage in favor of Lender will not be impaired in any way Dy any act, Gmissiosn
or default of Grantor of any other person. Should the Real Property be located in an area designated by the
director of the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees 1o
ob:tain and maintain Federal Flood Insurance, if available, for the fuif unpaid principal balance of the jvan and
ary prior fiens on the properly secunng the loan, up t© the maximum policy limits set under the National
Flood insurance Program, ar as otherwise required by Lender, and to maintair such insurance for tha term of

the inan

Application of Proceeds. Grartor shall promptly notify Lendoer of any loss or damags 1o the Frapery if the
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estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casuaity. Whether or not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
It Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if’any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds arter nayment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may dpgear,

LENDER’S EXPENDITURES, H Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other cia'ms, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender riay do so. if any action or proceeding is commenced that would materially affect
Lender’s interests in the Propeity, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be approprate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repaymen: by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’s option, will (A) be payab'e on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with/aiiy installment payments to become due during either (1) the
term of any applicable insurance pelicy; or (2) “the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided jor in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitiea ¢ 2ccount of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Leddar from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to,ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketabie utie’ of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full rignt, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ard, will forever defend
the title to the Property against the lawful ctaims of all persons. In the event any actici® or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Maortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

A re e
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Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the gward
Grantor may be the nominal party i such proceeding, but Lender shall be entitled (o participale i the
proceeding and 1o e represenied in the proceeding by counsel of its own chaice, and Granion will deliver o
cause 16 he dehvered 1o Lander such instruments and documentation as may be requested by Londer fram
TR O WM L0 DR SUCh parnnipanen

Application of Net Proceeds. ' o or any part of the Property ¢ condemned by emmnent doman
proceedings or Dy any procecding o purchase in lieu of condemnation, Lender may at s clection requirg
that all or any portion of the net proceeds of the award be applied 1o the indebtadness or the repair or
restoration of the Property. The net proceeds of the award shail mean the award after payment of atl
reasonable costs, expenses. and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAX¥ZS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental raxes, fees and charges are a part of this Mortgage:

Current Taxes, Fearond Charges. Upon request by Lender, Grantor shali execute such documents in
addition 1o this Mortgage Gad take whatever other action is requested by Lender ¢ perfect and continue
Lender’s lien on the RealdBooperty Grantor shall reimburse Lender for all taxes, as described below,
ogether with g exponsessicurred o recording, perfecting or continuing this Mortgage, including without
damitation all taxes, fees, documentanosiamps, and other charges tor recording or registening this Morgage.

Taxes. The foliowing shali constitute faxes 1o which thig section applies: (1) a spectic tax upon this ype of
Mortgage o upon ali or any part of tve indebtedness secured by this Mortgage. {2} a specific tax on
Borrowsr which Borrower s authorized orveguired 1o deduct from payments on the Indebtedness secured by
this tvpe of Mortgage. (3 a tax on this type or-Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and {4} a specific tax on ali“ur any portion of the Indebtedness or on paymenis o
principal and interast made by Borrower

Subseguent Taxes. 1 any {ax o which s sectuonsappiies 1s enacted subsequent 1o the date of this
Mortgage this event shall have the same effect as an Evert of Default, and Lendor may exercise any or ali ot
us available remedies for an Bvent of Default as proveies Lelow uniess Grantar ether (1Y pays the tax
pefore o Becomes dehnqgueni, or {27 contests the 1ax 4s provided above in the Taxes and diens section ane
deposts with ender cash or a sulhicent corporate surety bond or other securidy satistactory (o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Mortgage 28 2
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Secunty Agreement 1o e extent any of the Froperty
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time 1o time.

Security Interest.  Upon request by Lender. Grantor shall execute financing statements and take whatever
other action (s requested oy Lender o perfect and continue Lender’'s security intarest ) the Parsona!
Froperty. in addiion o recording this Mongage in the reai property records, Lander may. 2t any time and
withous furthor authonization from Grantor, file axecuted counterparts. copies ¢r reproductions of this
Morgage as 8 financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecung or
connuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Praperty from the Property.  Upon defaull, Grantor shail assemble any Personal Property nol affixed 1o the
Property i a manner and at a place reasonably convenient to Grantor and Lender and make { available v
Lendar within threa (3} days after receipt of written demand from Lender 1o the extent permitied by applicable
e

Addresses. The mabing acdresses of Grantor (debtory and Lender (secured party) from which inlormation
encerng e securty snterast granted by this Mortgage may be obtained (each as required Oy the Uniform
Commorsal Sodey are as statod on the first page of this Mortgage

FURTHER ASSURANCES. ATTORNEY-IN-FACT. Thne following provisions relahng 1o further assurances and

Aorney-n-fact areoa part of tes Mangaas

SEIPRERAG N S ] B AL e D
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinicn of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower’s and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all’costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-F23t.If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and inhe name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoirz.Lender as Grantor’'s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doirg all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters refer ed to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligativng imposed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfaction/of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security,interest in the Rents and the Personal Property. Grantor wilt pay,
if permitted by applicable law, any reasonabic *eimination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. [ payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebteiness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankrugtoy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ary o’ Lender’s property, or (C} by reason of any
settlement or compromise of any claim made by Lender with ary tlaimant (inciuding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose cf-cnforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, nrotwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing te Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that-amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrez urder, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any or the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in cornection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Graatot's income, assets,
fiabilities, or any other aspects of Borrower’s or Grantor’s financial condition. (B) Borrower<iaes not meet the
repayment terms of the Credit Agreement. (C) Grantor’s action or inaction adversely affecis the collateral or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
ather rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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Collect Rents. tendor shall have the nght, without notice 1o Borrower or Grantor, 1o take possession of t
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds
and above Lender’s Losls, dgainst the Indebtedness. In furtherance of this right. Lender may roruire any
enant of other dser of the Property to make payments of rent or use fees directly to Lender. [ the Renis are
collected by tender. then Grantor irrevocably designates Lender as Grantor's attorney—in-fact 10 endorse
nstruments recetvad i payment thereo! in the name of Grantor and to negotiate the same and collect the
proceeds. Fayments by tenants or other users to Lender in response to Lender's demand shall satisty the
obligaticns for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agen:. of through a recewns

ave!

Mortgagee irs Fossession. Lendn: shall have the right 1o be placed as maorlgagee in possession o tu have
a4 feceiver appoinied 1o lake possession of all or any past ol e Property, wilh the power 16 protect and
preserve the Fropesy, ro operate the Property preceding foreclosure ¢ sale, and 1o collect the Rents rom
the Property and appiy thi procecds, over and above the cost of the receivership, agamst the indebtedness
TR mortYages 1 DOSEAISIN L OF TECEIVET Tay Serve wwhuut bond o permitted by law.  Lender's right (o the
appointment of & receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness Dy a substantial arcunt.  Employment by Lender shall not disgualily a person from serving as

a recaiver

Judicial Foreclosure. {ender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
the Property

Deficiency Judgment. f pormitted by appicadie law, Lender may oblain a judgment o any dehoiency
termaning in the Eﬂ(}@blﬁi'iﬂ~bb due 1 Loender afle gpplication of all amounts recaived from the oxercise of
the Hghts provided in this sachinn

Other Remedies. Lender shall have all other nghts and semedies provided n this Mortgage or the Credit
Agreement or availabie at law or in equily

Sale of the Properly. Tu the exient permitted by applicable 12w, Borrower and Grantor nereby waives any
and all right 1o have the Property marshalied. In exercising its rignts and remedies, Lender shall be froe to
sell ali or any part of the Property together or separately. in one saie ar by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any publc sale ol e
Personal Property or of the tme afier which any private sale or other intended disposition of *he Pwsun 1
Property 1810 be made. Beasonable notice shall mean aotice given at least ten (79) days betore the ime of
the sale or disposiion. Any sale of the Personal Property may be made in conjuriciion.»aih any sake of the
Heal Property,

Election of Remedies. Al of Lender's rights and remedies will be cumuiative and may De arelcised alone o
together  An election Dy Lender te choose any one remedy will not bar Lender from using any othar Fermechy
o Lender decides 1¢ spend mongy o 1o perferm any of Grantor's obligations under this Morigage, aler
aranto's fadure 1o do so. that decision by Lender will not affect Lender's right 19 declare Granter in defauit
an warcise Lender's remedies

Allorneys’ Fees; Expenses. i Lender mstitutes any suit or action 1o enforce any of e lorms of this
Muortgags. Lender shall be entitiad Lo recovor such sum as the court may adjudge reasonable as altornoys’

and wpon any appeal. Whaether o not any cowrl action is mwvolves and o the exient Aot
promied Gy law, ab mdsur'a* e expenses Lender ncurs that in Lender's gpinion are necessary at any time
ior the protection of us inferest o the enforcement of ds rights shall become a part ¢of the indebtodness
nayatic on demand and shall bear interest at the Cregit Agreement rate from the date of the axpenditura
untit repaid. Expenses covered by this psaragraph include, without limitation. however subject 1w any imils
wder apphcaide law. Lender's a'ﬂ‘nmeys’ fees and Lender's legal expenses, whether or not thers 15 a
BWSUL INciuding attoroeys” fees and expenses for bankruptey proceedings (ncluding eforts to moadity w

feonasy Al
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vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required 1o be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if maited, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the halder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near ¥\2 beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving/iormal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address, -Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender o any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s
responsibility to tell the others ot the notice from Lender.

MISCELLANEOUS PROVISIONS. Tiie following miscellanecus provisions are a part of this Mortgage:

Amendments. What is written in‘this-Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters “overed by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and mast be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Moertoage.

Governing Law. This Mortgage will be governed iy ard interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has bern accepted by Lender in the State of Illinois.

Joint and Several Liability. Ail obligations of Borrower and (3rantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that eacn-Baorrower and Grantor signing below is
responsible for alfl obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up” any of Lender’s rights under this
Mortgage unliess Lender does so in writing. The fact that Lender delays or cm.its to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give un one of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of thiz Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grarier will not have to get
Lender’s consent again if the situation happens again. Grantor further understands tha: just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any
ot Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
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May daezt with Grantor's successors with reference to this Martgage and the indebtedness by way of
orbearance or extension without releasing Grantar from the obligations of this Mortgage o Sabiliy ander tne
naebiedness

Time is of the Essence. Time g of the essenca in the performance of this Morigaus

Waive Jury. All parties t¢c this Mortgage hereby waive the right to any jury triat in any aclion,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homeslead Exemption. Grantor hereby refeases and waives all rights and benefits of the
homestead exemotion faws of the State of Himois as to all Indebtedness secured by this Morigage

DEFINITIONS. 7he bllowing words shall have the following meanings when used in this Morigage:

B

Horrower, Thelwasd "Borrower” means SHAMNAZ NOORD KHAVIDL and all other persons and entities
gianing the Credit &graameant

Credit Agreement. The words "Cradit Agreement” mean the credit agreement datea November 1030 2001

with credit imit of §7C.000.00 foomr Borrower 1o Lender, fogether with sl ronewals of, ol
Aocehrations of refinancnalest consohdanone of and substutions o the Dromissory nots of aurecment,

e intarest sate on the CreditAgreement & 3 variable interest rate based upor an index.  The ndex
cwrrently s 4. 000%  per annum 0 e index increases, the payments tiad 1o the index, and therefors ing
total amount secured hmb..ndm will thcrease. Any variable interest rate tied o the index shall be calcuiated
as of and shall begin on. the commencement date indicated for the applicable payment stream.
i\katwith*;taﬁdmg the foreqgoing, the variaots interest rate or rates provided for i this Mortgage shait e

ubiect 1o the following maximum rate. NUOFZE Under no circumstances shall the interest rate on this
fi yrtgage be more than {except for any higher defzuinrate shown below) the lesser of 18 000% per annum or
the maxmurm rate allowed by applicable law

Environmental Laws. The words "Environmental Laws™ mean any and all state. federai and local statutes,
regulations and ordinances relating 1o the protection of humin health or the environment. including withouwt
hmitation the Comprehensive Environmental Response, Coppensation. and taabiiity Aot of 1980 ax
amenged. 42 U 5 C Secoon 96071 ot seq. ("CERCLA™). the Superfund Amendments and Heauthorization Ag
of 1586 Fub L No 89-440 " 5ARAY the Hazardous Matenals Tiansportation Act. 489 U 5.C. Sechion 1807
el s, the Besource Conservaton and Recovery Act. A2 U S.C. Seciun 6901, =t seq.. of other applicabis
state or federal laws, rules or regulations adopted pursuant thereto.

Event of Defaull. Tne words “BEvent of Default” mean any of the evenis of 'defauit sot forh in this #Mortgage
in tha avenis of default section r)f this Mortgage.

Grantor. The word "Granior” means THE SHAHNAZ NOOR! KHAVID!I TRUST U/ae DR ED MAY 17, 14984

Hazardous Substances. The words "Hazardous Substances” mean matenals thal, becausy o) their quanily,
TONUeNITALOD o physioal Dhemica o DENOUS CRATECICHSNCS, WAy CAUST OF pUsE o ;3-14-‘%{“?"“ o potentan

! W TOn mproperty used. realed. stored ibi\,n ool gengraled,
gt s =rr‘<3ix'-'i. The words "Hazardous Substances” are !i‘wwf iy e
Droadest sense andd inciade withoul \mnduon any and all hazardous or Woxic substances, materials o wasie
as defined by or usteg under the Environmental Laws.  The term "Hazardous Substances” alsn inciudes.

without imitation. petroleum and patroieum by-products or any fraction thereof and asbestos.

\."’f\,

improvements. Tne word "Improvements” means ail existing and future improvements, buddings, structures
mobiie homes affixed on the Real Property, facilities, additions. replacements and other construchon on the
Real Proparty

indebiedness. [The worg “indebtedness” means ail principal, interasl. and other amouns, cosis and
sxpenses payabie dnder e Crodit Agreement or Related Documents, together with all rengwals of,
extensions of  modificatons of consoidations of and substitutions for the Credit f\(;wvmmw of Refated

merts s sl ns ame expotwing or advanced Oy Lendor o discharoe

Giranton s igatony o

* SRR B Ko L T T e
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expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender" means HARRIS TRUST AND SAVINGS BANK, its successors and assigns. The
words "successors or assigns” mean any person or company that acguires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Martgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such”property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of preriiums) from any sale or other disposition of the Praperty.

Property. The wors “Property” means collectively the Real Property and the Personal Property.

Real Property. The waice "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The woras, "Refated Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreerients, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all Other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the mdebtedness.

Rents. The word "Rents™ means all present/and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property:

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYIZIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

THE SHAHNAZ NOORI KHAVIDI TRUST U/T/A DATED MAY 17, 1989

By: % /(/Z ¢~ 7

SHAHNAZ NOORI KHAVIDI

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as to ail debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

X & /L//éfﬂ ﬂ©

SHAHNAZ NOORI KFAVIDI, individually
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TRUST ACKNOWLEDGMENT

a . 7 OF AL bLAlk <
TATE OF LezifL :
. 5$ C, STATE OF LLINOSS
7 A ) mTcAgL:rg?é:cm £ PIRES:D2/06/D5
COUNTY OF __ ( pp £~ ) ieulrbN e
On this /2 day of W&y  RO03 pefore me, the undersigned Notary

Public, personally appeared SHAHNAZ NOORI KHAVIDI, of THE SHAHNAZ NOOR! KHAVIDI TRUST U/T/A
DATED MAY 17, 1982, and known to me ¢ be an authorized trustee or agent of the trust that executed the
Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents ‘ruy authority of statute, for the uses and purposes therein mentioned, and on oath
stated that @90 she i autr;ori*cq tgsexecute this Mortgage and in fact executed the Mortgage on behalf of the

By /12/ /7%/ Residing at //f/‘/\/]‘g /éﬁ“ﬂt t Ni‘ /\oi‘)

a7 ",
Notary Public in and for the State of _,__7 ¢ it S = -
/6

My commission expires ‘2%’ ).
VA Ry~

INDIVIDUAL ACKNOWLEDGMENT

/ 3 7 4 ) A : . .
CertteX e
STATE OF LU ;ss RO BARKER
COUNTY OF Cvods ) EERI

On this day before me, the undersigned Notary Public, personally appeared SHAHNAZ MOCORI KHAVIDI, to me
known to be the individual described in and who executed the Waiver of Homesteed  Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned.

02

He /
Given under/my hand and official seal this / 3 day of /ﬁ d)/ , 20
/ 7 .
By ZZ//{/ V//M///” ~_ Residing at /7/({/fff> .//5;{//‘ - [&E[ 0§ L
Notary Public in and for the State of #M}' L Z';’J? ,__

- -~ -
My commission expires 0'7\/ S / 0 N S
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