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THIS MORTGAGE ("Secur ity Instnument ") is given on August 14, 2003 . The mortgagar is
ROMAN ZOLADZ AN UNMARRTED MAN

MORTGAGE

{"Borrower").
: This Security Instrumient is given to
& £ Midwest Home Mortgage Corp., AN ILLINOIS Corporation
which 15 orpanized and existing under the laws of ILLINOIS , and whose
207

6767 N. Milwauk=e Ave, Suikte 207,/ /Niles, IL 60714 {"Lender™).

- address is
%B{)nowcr owes Lender the principal sum of
THREE HUNDRED THYaTY THOUSAND

E c . AND ‘W4/400THs  Dollars (U.S. $33C,000.00 ).
?This debt is evidenced by Borrower's note dated the same date as this Ssority Instrumens ("Nowe”), which provides for monthly
) payments, with the full debt, if not paid earlier, due and payable on September 01, 2023 . This
. Security Inserument secures to Lender: (a) the repayment of the debi evidenurd vy the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with inteiest, advanced under paragraph 7 to protect
~ the security of this Security Instrument; and (c) the performance of Borrower's Cqvarants and agreements under this Security
nstnmment and the Note. For this purpose, Borrower does hereby mortgage, grant and corwey (o Lender the following described
property located in Cook County, Hlinms:

—

E

)
' FIRST AMERICAN TITLE

ORDER # 571985

SEE LEGAL DESCRIP’T‘i’ON ATTACHSD HERETC AND MADE A FART THEREOF.

s A

Permanent Real Estate Index Number: 12-36-220-025

[Street, City].

which has the address of 2130 & 73RD CT, ELMWOCD BARK
i Minois 60707-3126 ("Property Address");
{Zip Code]
ILLINOTS-Single Family
D130 ¢05-26-98)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument a8 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against il claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds foc Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day meathly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} for: (a) yearly taxes
and assessments which’myy ateain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Froperty, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage ricurance premiums, if any; and (f) avy sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in iigu of the payment of mortgage insurance premiums, These items are called "Escrow Teems." Lender
may, at any time, collect and hol¢ Finds in an amoust not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow »ccount under the federal Real Pstate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ¢f 520 {"RESPA"), unless another law that applies to the Funds sets a lesser ariount. If so,
Lender may, at any time, collect and hold FurZs.in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and 1easonable estimates of cxpendiwres of future Escrow Ttems or otherwise in
accerdance with applicable law.

The Funds shall be held in an institution whbse deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institution) or % any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may ot charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, o1
verifying the Escrow [tems, unless Lender pays Borrower futerest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-tim: charge for an independent 1eal estaie tax reporting service used
by Lender in connection with this loan, unless applicable law provid«s atherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrorescany inmterest or earnings on the Funds. Borrawer and
Lender may agree in writing, however, that interest shall be paid on the Fands, Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funas and #ic purpose for which each debit to the Funds was
mads. The Punds are pledged as additional security for all sums secured by this Secxity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicuble taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amuui of the Funds held by Lender at any time
is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writig, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the azficiency in no wore than twelve
monthly payments, at Lender's sole discretion.

Upoen payment in full of all sums secured by this Security Instrument, Lender shall prompr.y reivsd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to e acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaimst <ty sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish w Lender all notices of amounts 1 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lendet receipts ¢videncing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {4} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether agerued
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole of in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in trt or contract
and causes of action for fraud or concealment of 1 material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise ot settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effeciuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
this Security Instuent, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in baukruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

paying any sums secured-uya lien which has prionty over this Security Instrument, appearing in court, paying reasomable attorneys' -

fees and entering on the Propray to make tepairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by L 2ndet under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and-Lénder agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect flom. tme to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment.

8. Mortgage Insurance. Tf Lender requirec mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requiced to maintain the mortgage insurance in effect. i, for any reason, the mortgage
insurance coverage required by Lender lapses or cedses ¢ be in effect, Borrower shall pay the premiums required to obtain coverage

substantially equivalent to the mortgage insurance previeusly in effect, at a cost substantially equivalent to the cost to Borrower of

the mortgage insurance previously in effect, from an altwrnarc isortgage insurer approved by Lender. 1f substandally equivalent
morigage insurance coverage 18 not available, Borrower shal! pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insarance coverage lapsed or ceased to be in effect. Lender will
accept, nse and retsin these payments as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in tiie 2m-unt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained.. Tsorrower shall pay the premiums required to maintain
moripgage insurance in effect, or to provide a loss reserve, until the requirement £z mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon andircoections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause Yot tig inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct oi Corsequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemn.nion, are hereby assigned and shail
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same mawici as provided in paragraph 5
hereof with Tespect 1o insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ¢oudemnor offers to make
an award or settle a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the Ziotice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property vz the sums secured
by this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Anuy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Tnstrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrament but does

not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the

Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or che Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the Ioan
exceed the permitced Hmits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail enless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hereit oany other address Lender designates by notice to Borrower, Any notice provided for in (his Security
[nstrument shall be deemez? e have been given to Borrower or Lender when given as provided in this paragraph.

' 15. Governing Lavw; everability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which rthe Property is locaiea T the event that any provision or clause of this Security Instrument or the Note contlicts with
applhicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrow(r sas!l be given otie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a eneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persom) without
Lender's prior written consent, Lender may, at 1t option, require inuediate payment in full of all sums seeured by this Security
Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securiiy Instruinent.

If Lender exercises (his option, Lender shall give Boruwar notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailzd within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Blwrrwer,

18. Bormower's Right to Reinstate. If Borrower meets cenain consutions, Borrower shall have the right to have enforcement
of dis Security Tnstrument discontinued at any time prior to the earlier of: (4).5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of saiv coutained in this Security Instrument; or (b)
entry of a judpinent enforcing this Security Instrument. Those conditions are th.t Bomower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ccvurred: (b) cures any defauit of any other
covenalts or agreements; (c) pays all expenses incurred in enforcing this Secunity Insninent, including, but not limited to,
reasomable attorneys’ fees; and (d) takes such action as Lender may reasonably require” (3 assure that the lien of this Security
Instrumnent. Lender's rights in the Property and Borrewer's obligation to pay the sums secured Dy this Security Instrument shatl
continue unchanged. Upan reinstatement by Borrower, this Security Instrument and the obligations srcuied hereby shall remain fully
effective as if no aceeleration had occurred. However, this right to reinstate shall not apply in'the/cese of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intgrest in the Note (togeriien with this Security
nstrument) may be sold one or more times without prior notice to Botrower. A sale may result in a change (i the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaiwe with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be muade, The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrament shall be deemed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Bnvironmental Law. The preceding two sentences shall not apply 1o the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (inciuding actual attorneys' fees and court costs atd costs of any required or necessary tepair, clsanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containmexnt, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Propesty, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and {d) any
Hazardous Substances claims.

As used in-his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law 2zd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatie sslyents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law* rieans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedizs. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
shoild be in default under any provison of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all {um: sxcured by this Security Instrument and accroed interest thereon shall at once become
due and payable at the option of Lender witiout prior natice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at i option, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remedies or take any other zZuons pexmitted by applicable taw. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 27, 1xbuding, but not limited to, reasonable attomeys' fees and costs of tite
evidence.

22. Release. Upon payment of all sums secured by #is Security fnstrument, Lender shall release this property without
warranty to the person or persons fegally entitied to it. Such person or persons shall pay any recordation costs, Lender may charge
such person or persons a fee for releasing the Property for services mndered if the charging of the fee is permitted under applicable
law. .

23. Waiver of Homestead. Borrower waives all right of homestesd ¢xemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made centain written representations and disclosures 1 order to
induce Lender to make file loan evidenced by the Note or notes which nis Secaiity Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material focr, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Secviaty Instrument, irrespective of the matyrity
date specified in the Note or notes secured by dhis Security Instrument, immediately cue and payable.

25. T is of the Essence. Time is of the essence i the performance of each plovision of this Security Instrument,

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defenss to enforcement of this Securicy
Ingtrument, or any and all obligations referred to herein or secured hereby, is hereby waived to fe fuilest extent permited by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreemea. in writing signed by
Borrower and Lender.

28. Reimbursement_ To the extent permitied by applicable law, Borrower shall reimburse Trustee and veader for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shail pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application faes; fees for payoff
demands and, stacements of loan balance; fecs for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender’s rights or duties
under this Security lnstrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, lepal fees, broker fees, ingsurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of (he Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by Jaw.
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29. Clerical Exror. Tn the event Lender at any time discovers that the Note, any other note secured by tus Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes containg an error that was caused by a clerical mistake, calculadon error, computer malfunction, printing error or similar
etror, Borrower agrees, upon notice trom Lender, (0 reexecute any documents that are mecessary to correct any such error(s).
Borrower farther agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly cavsed by any such error,

30. Lost, Stolen, Destroyed or Mutilated Security Instrament and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Secority Instrument, Note or notes (collectively, the "Loan Documents”), upon

" Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the

Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shail execute and deliver to
TLender a Loan Documnent in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, 2:d, may be treated for all purposes as the original copy of such Loan Document.

31. Assignuant of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have ie-sieht to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights ioroquire immediate payment in fall of the sums secured by this Security Instrument and Borrower has not
abandoned the Property. ‘

32. Riders to this Secar’(y Instrument. If one or more riders are execoted by Borrower and recorded together with this
Security Instrument, the covenants anid agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Tnstrument.

[Check applicable bux(es)]

Adjustable Rate Rider [ Cendominium Rider 014 Family Rider
O ~no Prepayment Penalty Option Rider ) elanned Unit Development Rider O Occupancy Rider

H Other(s) (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exeented by Borrower and recorded with it

Witnesses:
4L .(//% Ay (Seal) (Seal)
I ZOTAP ' Borrawer -Barrower
(Seal) VA {Seal)
-Barrower -Borrower
(Seal) : (Seal)
-Borrower -Borrower
Page 7 of 8 L0017 (U5-28 98)
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STATE OF ILLINOIS, ‘P\/ il Comnty 55

t
I, % U ‘k—dﬂj / ( Ej ] , a Netary Public in and for said county and state do hereby certify
that
(oran Zoladze
, persomaily known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appear fore me this day in persen, and acknowledged that

sipned and delivered Lie said instrument as Tee and voluntary agt, for the uses,and purpoecq therein sei forth,
Given undermy-hand and official seal, th]s day of g&d %l/ . .

Notary Public (A /

My Commission Expires:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ARugust 14, 2003
and is incorporated into and shal! be deemed t amend and supplemem the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note™) to
Midwest Home Mortgage Corp., AN ILLINOIS Corporaticm
(the "Lender™) of the same date and covering the property described in the Security Instrument and located
at;

2130 N 73RD CT, ELMWCOD PARK, IL &0707-2106
{Property Address]

THE NOTE CGiNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOXT¢LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST -ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE FORKOWER MUST PAY.

ADDITIONAL COVENANTS. In ad/icon to the covenants and agresments made iu the Security
lustrument, Borrower and Lender further covenantana agree as follows:

The Note pravides for an imtial interest rate of 7.300% . The
Note provides for changes in the interest rate and the monthly p2yments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGF:

(A) Change Dates

The interest rate 1 will pay may change on the first day of Sepcsnber 01 2008 .
and on that day every sixth month thereafter. Each date on which my intergs{ rate could change is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index! Th> "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in e/ (audon market
("LIBOR™}, as published in The Wall Street Journal. The most recent Index figure availabieas-of the first
business day of the month immediately preceding the month in which the Change Date oceurs i3 called the
"Current Index."

If the Index is no longer avajlable the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Helder will calculate my new interest rate by adding

FOUR AND $5/100 percentage point(s) ( 4 . 950% )
to the Current Index. The Note Holder will then round the result of this addition to the nexy higher one-eighth
of one percentage point (0.125 %). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singlc Family
Puge | of 3 USRI0021 (02-23-99)
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be my new interest rate until che next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Inderest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than
10.300% orlessthan 7.300% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interCst | have been paying for the preceding six munths. In no event will my interest rate be greater
than 13.300% or less than  7.300%

(B) Eff xctive Date of Changes

My new icerest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment V¢gianing on the first monthly payment date after the Change Date until the amount of my
monthly payment chadages agam.

(F) Notice of Churzes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before-w~ effective date of any change. The notice will include information required
by law 10 be given me and also the tivie and elephone number of a persen who will answer any question T may
have regarding the notice.

TRANSFER OF THE PROPERTY . A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property ot a Beneficial Intexernd 0y Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1§ sold or transferred and Borrower
is not a natural person) without Lender's prior written conseri, "ender may, at its option, require immediate
pavment in full of all sums secured by this Security Instrmmeit “However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date.ofdng Security Instrument. Lender also shall
ot exercise this option if: (a) Borrower causes to be submitted to Levder information required by Lender to
evaluate the intended transferee ag if a new loan were being made to the wansferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumptionard that the risk of a breach of
amy covenant o1 agreement in this Security lnstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonab’c fee as a condition to
Lender's consent to ¢the loan assumption. Lender may also require the transferee-to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the proniises and agreements
made in the Note and in this Security Instrament. Borrower will continue to be obligated und<r +lie Note and
this Security Tnstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Boriow»ssnotice
of acceleration. The notice shall provide a period of not less than 30 days from ihe date the notice is desivered
or mailed within which Borrower must pay atl sums secured by this Security Instrament. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADRISTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 3 USRIDO22 {02-23-59)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

" -7
P LT e /
£ 'Cf_ﬁf C G £ (Seal) (Seal)
Lj
A {Seal) (Seal)
AYE (Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singie Family
Page 3 of 3 USRIC023 (02-23-99)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Descripiiea ~Rutherford' s Addition to Chicago, being a Subdivision of
the North 1/2 of the 350 Z
Principal Meridian

Permanent Index #'s: 12-36-220-025-0000 Vol. 0072

Property Address: 2130 North 73rd Court, Eimwood Park, Illinois 60707
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ALTA Commitment
Schedule C

File No.: 578852
Legal Description:

LOT 1 IN ZOLADZ-TWQ SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/2 OF LOT 3 IN BLOCK 4 IN JOHN J.
RUTHERSFORD'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEREDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 19, 2003 AS DOCUMENT 0030236242, IN COOK COUNTY,
ILLINOIS.
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