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MiZRTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and”otler words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ased.in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is dated November 14, 2003
together with all Riders to this document. ‘
(B) "Borrower" is Joseph N Coughlin and Cheryl A Coughlin, HirSepn D AND iy &

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of Dclaware
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Lender'atdross is 1000 Technology Drive, O' Fallon, MO 63304

Lender is the'imprigagee under this Security [nstrument.
(D) "Note" mieass the promissory note signed by Borrower and dated November 14, 2003
The Note slatés tiir¢ Borrower owes Lender Three Hundred Seventy Five Thousand

Dollars
(U.S. $375,000.00 ) plus interest. Borrower has promised to pay (his debt in regular Periodic
Payments and to pay tie-iebt in full not later than December 1, 2033 .
(1) "Property" means the plopsriy-that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Loan" means the debt evidencd by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc updes this Security Instrument, plus interest.
(G) "Riders" means ali Riders (o this Sccutity Instrument thal are executed by Borrower, The following
Riders are to be executed by Borrower [cheei i as applicable}:

Adjustable Rate Rider [ Condominium Riler [ Second Ilome Rider
Balloon Rider Planned Unit Develogmint Rider [ 114 Family Rider
VA Rider [ Biweekly Payment Riaer Otber(s) [specify]

Schedule ""A"'

(t1) "Applicable Law" means all controlling applicable federzl) state and local slatutes, regulations,
ordinances and administrative rules and orders (that have (he effect ¢i lav)) as well as all applicable [inal,
non-appealable judicial opinions.

(I} "Community Associalion Ducs, ¥ecs, and Assessments” means all Cavs, (ees, assessments and other
“charges (hat are imposed on Borcower or the Property by a condominiam “association, homeowners
association or siniilar organization.

(J) "Electronic Iunds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaed through an electronic tevminal, (elephonic
instrument, compuier, or magnetic tape so as to order, instruct, or autherize a linancial jsttsdion to debil
or credit an account. Such ferm includes, but is not limited to, point-of-sale transfers, astizated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated cieari ghouse
transfers.

(K) "Liserow Items" means those ilems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages described in Section 5) for: ()
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Ins(rument,

(O) "RESPA" means the Real Estale Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time lo
time, or any additional or successor legislation or regulation that governs (he same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions (hat are imposed in regard
(o a "federally related mortgage loan" even il the Loan does not qualily as a "federally related mortgage
foan” under RESPA.
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(P) "Susiessor in Interest of Borrower™ means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER GFRICHTS IN THE PROPERTY

This Security lnstrumestsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Not2; and (i) the performance of Borrower's covenants and agreements under
this Security Instrumentcad the Note. For this purpose, Borrower does hereby morigage, granl and convey
0 Tender and Lender's siccessers and assigns, the [ollowing described property located in the
County [Type of Recording [urisdiction]
of Cook [Name of Recording Jurisdiction]:

lol 118 in Northbrook Knolls, a resthdivision in the Northwest 1/4 of section 9, township 42 north,
range 12 cast of the third principal meridiac.in Cook county, [llionis.

Parcel ID Number: 04 -09 -~ /05 7055 which currently.has the address of
870 Hawthorne Ln. |Street]
Northbrook [City] , [linois 600062- 14ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter crected on the properly, and all
casements, appurtenances, and [ixtures now or hereafter a part of the property. All replaccments and
additions shall also be covercd by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as (he "Property "

BORROWER COVENANTS (liat Borrower is lawfully seised of the estate hereby conveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to (he Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrunent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Lscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrow er shall alse pay funds [or Escrow Items
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. 1lowever, if any check or other instrument received by Lender as payment under (he Nole or this
Securily Instzment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under (he Note and (his Security Instrument be made in one or more ol the following [orms, as
selected by berder: () cash; () money order; (¢) certified check, bank check, treasurer's check or
cashier's chieck, pravided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insiupzentality, or entity; or (d) Electronic Funds Transfer.

Payments are deenier” received by Lender when reccived at the location designated in the Note or at
such other location as g2y e designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwrn any paynient cr-partial payment il the payment or partial payments are insufficient to
bring the Loan current. Lender nay accept any payment or partial payment insafficient to bring the Loan
current, without waiver of any righ's heteunder or prejudice fo its rights (o refuse such payment or partial
payments in the future, but Lender is i obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is qpriied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sich unapplied funds until Borrower makes payment (o bring
the Loan current. If Borrower does not do so vithin.= reasonable period of time, Lender shall either apply
sitch funds or retaen them to Borrower. I not applied earlier, such funds will be applied Lo the oulislanding
principal balance under the Note immediately priof @ i oreclosure. No offset or claim which Borrower
might have now or in the [uture against Lender shall telieve Borrower from making payments due under
the Note and this Securily Insttument or performing the cevenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otlrwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followiag order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts 2 rader Section 3. Such payments
shall be applied o each Periodic Payment in the order in which it becare due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts due under-nis’Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payneat which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinfuens payment and
the late charge. IF more than one Perivdic Payment is outstanding, Lender may apply any. payent received
from Borrower to the repayment of the Periodic Payments if, and (o the extend that, cach payineit can be
paid in full. To the extent that any cxcess exists after the payment is applied to the full payment’oi one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayuieys shall
be applied {irst to any prepayment charges and then as described in the Note,

Any applicalion of payiveuts, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or pos(pone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any time during the term of the Loan, Lender may vequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, Jees and
assessments shall be an Escrow ltew. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds lor any or all Escrow ltems. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
002001357456 (C
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due foraiy Cscrow Items lor which payment of Funds has been waived by Lender and, if Lender requires,
shall ‘futiish (o Lender receipis evidencing such payment within such time period as Lender may require.
Borrowes s sbligation to make such payments and Lo provide receipts shall for all purposes be deemed to
be a covenaztasd agreement contained in this Security Insitument, as the phrase "covenant and agreement”
is used in Scctizp-8, I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails (o pay4he amount due for an Escrow Itemy, Lender may exercise ils rights under Section 9
and pay such amount sod® Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may xeoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15/aw’, npon such revocaton, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reqrired under this Section 3.

Lender may, at any (ime, colléct ahd hold Funds in an amount {a) sufficient to permit Lender 1o apply
the Funds at the time specilied undex 2ESPA, and (b) not to exceed the maximum amount a lender can
requite under RESPA. Lender shall estipate the amount of Funds due on the basis of carrent data and
reasonable estimates of expenditures of lutar2” Escrow ftems or otherwise in accordance with Applicable
Law,

The Funds shall be Leld in an institution whose deposits are insured by a federal agency,
instrumentality, or enlity (including Lender, if Lentes 15 an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Fuids. (o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrow<raor holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items! 1iinss Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lender (o make such a charge~Unless an agreement is made in writing
or Applicable Law requires interest (o be paid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agees i writing, however, that interest
shiall be paid on the Funds. Lender shall give (o Borrower, withoul clia’g2) an annual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account (o
Borrower for the excess funds i accordance with RESPA. If there is a shortage ¢l Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bocrower shall pay to
Lender the amount necessary (o make ap the shortage in accordance with RESPA, but tuasdiore than 12
monthly payments. IT there is a deficiency of Funds held in escrow, as defined under RESIA “iender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaly o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali swms secured by this Sccurity Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender,

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can atfain priority over this Security Instrument, leasehold payments or
ground rents on (he Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent {hat these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess
Borrower: (a) agrees in writing (o the payment of the ubligation secured by the lien in a manner acceptable
(v Lender, but only so fong as Borrower is perlorming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legak proceedings which in Lender's opinion operale (o
prevent the enforcement of the licn while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satislaciory to Lender subordinaling
the lien to this Sccurity Instrument. 1l Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Witiin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of tieactions set forth above in this Section 4.

Lender-imay require Borrower 1o pay a one-time charge for a real estale fax verification and/or
reporting seivics vsed by Lender in connection with this Loan.

5. Proporiy fasurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property inswred ~gainst loss by [ire, hazards included within the term "extended coverage,” and any
olher hazards including, Fut not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be-iaintained in the amounts (including deductible levels) and for the periods (hat
Lender requires. What Lendér reaesives pursuant to the preceding senlences can change during the term of
the Loan. The insurance carrierproviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's clloice) which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connceiira will this Loan, either: {a} a one-time charge for {lood zone
determination, certilication and (racking szivices; or (b) a one-time cliarge for flood zone determination
and cerlification services and subsequent charpes each (ime remappings or similar changes occur which
reasonably might affect such determination c¢r certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Energency Management Agency in connection with the
review of any flood zone determination resulting [romyan objection by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's oplion and Borrewer's expense. Leador is under no obligation fo purchase amy
particular type or amount of coverage. Therefore, such coverpgesshall cover Lender, bui might or might
not protect Borrower, Borrower's equily in the Property, or the “sutents of the Property, against any risk,
hazard or liability and might provide grealer or lesscr coverage that was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained niight-significantly exceed the cost of
insurance (hat Borrower could have obtained. Any amounts disbursed by Leoder under this Section 9 shall
become additional debt of Borrower secured by this Security Instrument. These Zmounts shall bear interest
at the Note rate from the date of disbursement and shatl be payable, with such int¢rest, upon notice from
Lender (o Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subjoct to Lender's
right to disapprove such policies, shall include a standard morlgage clause, and shall_mapie Lender as
morlgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid piciums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by cender,
for damage tw, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othierwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propeity, if the restoration of repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed (o Lender's satislaction, provided ihat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not e paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
{lie restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance
procecds shall be applied to (he sums secured by this Sccurity Instrument, whether or not then due, with
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the exceosy il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section .

If Borpswer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relzied-matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance cardiveasolfered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will beginwpza the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount.n5i to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's ristus (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender way ue the insurance procceds either to repair or restore the Property or
to pay amounts unpaid under the Note-orihis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall eolvpy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence [or at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shalt no' be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contiol

7. Preservation, Maintenance and Protection oi the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Fiipcily o deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Propesty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in-value due (o its condition. Unless il is
determined pursuant lo Section 5 that repair or restoration is not ccongmically feasible, Borrower shall
promptly repair the Property il damaged (o avoid [urther deterierativa or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the iaking of, the Properly, Borrower
shall be responsible for repairing or restoring (he Property only il Lender bas #ileased proceeds for such
purposes. Lender may disburse procceds for the repairs and restoration in a siugl> payment or in a series of
progress payments as the work is completed. If (he insurance or condemmation proceeds are not sufficicnt
(0 repair or restore the Property, Borrower is not relicved of Borrower's obligation [opadie, completion of
such repair or restoration.

Lender or its agent may make reasonable cotries upon and inspections of the Pregeriy.<If it has
reasonable cause, Lender may iuspect the interior of the improvements on the Property. Lencer suall give
Borrower notice at the (ime of or prior to such an interior inspection specilying such reasonable cavce.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apprication
process, Borrower or any persons or enlilics acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, iisleading, or inaccurate information or stalements lo Lender
{or failed o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations copcerning Borrower's occupancy of (he
Property as Borrower's priucipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lastrument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or [orfeiture, [or
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (c) Borrower has abanconed the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to protect Lender's inicrest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by a fien
which las priority over this Security Instrumcnt; (b) appearing in courg and {c) paying reasonable
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attorneys’ Sees to protect its interest in the Property and/or rights under this Security Instrument, including
its secared-position in a bankruptcy proceeding. Securing the Property includes, but is not limiied to,
eptering the Lroperty to make repairs, change Jocks, replace or hoard up doors and windows, drain water
from pipes, Clipinate building or other code violations or dangerous conditions, and have utilities {urned
on or off. Althrag) Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or Shligation to do so. It is agreed that Lender incurs no Hability for not laking any or all
actions authorized undaithis Section .

Any amounts dishursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security ‘ssirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payaile, with such interest, upon uotice from Lender to Borrower requesting
payment,

If this Security Instrument is onea leasehold, Borrower shall comply with all the provisions of the
lcase, If Borrower acquires [ee title o (Le Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in wriling.

10. Mortgage Insurance. If Lendertrgeired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required iesvantain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases (o be available from the mortgage insurer thal
previously provided such insurance and Borrower way required to make separately designated payments
toward the premiums for Morlgage Insurance, 2orrewer shall pay the premiums required to obtain
coverage subslantially equivalent o the Mortgage Insurapce previously in cffect, at a cost substantially
equivalent (o the cost (o Borrower of the Mortgage Iusurance previously in effect, from an allernate
morlgage insurer selected by Lender. I substantially eqrivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue to pay lo Lender the amountor the separately designated payments that
were due when (he insurance coverage ceased (o be in effect. Teader will accept, use and retain (hese
payments as a non-refundable loss reserve in lieu of Mortgage Insarance, Such loss reserve shall be
non-refundable, notwithstanding (he fact that the Loan is ultimately paid 1 [ull, and Lender shall not be
required to pay Borrower any inierest or earnings on such loss reserve. Zeader can no longer require loss
reserve payments il Mortgage Insurance coverage (in the amount and for th¢ rerind that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtaied, and Lender requires
separately designated payments toward the premiums for Morlgage Insurance. If Lenser required Morigage
Insurance as a condition of making (he Loan and Borrower was required to male separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the prexnums required (o
mainiain Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, antil Lender's
requirement for Morlgage Insurance ends in accordance with any written agreement betwees’ Burrower and
Lender providing for such termination or until {ermination is required by Applicable Law. Nofiing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain ‘os<es it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate (heir tofal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory fo the mortgage insurer and the other parly (or parties) to
these agreements. These agreements may require the morlgage insurer to make paymenls using any source
of funds that the mortgage insurer may have available (which may include Funds obtained from Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {dircctly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, (he arrangenient is often termed "captive reinsurance.” Further:

(a) Any such agreements will nol affecl the amounts that Borrower has agreed lo pay lor
Morlgage Insurance, or any other lerms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cnlitle Borrower lo any refund.
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(b)Y Any such agreements will not alfect the rights Borrower has - il any - with respect lo the
Mortgage insurance under the Homeowncrs Protection Act of 1998 or any other law. These rights
may inch:de the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insirance, to have the Mortgage Insurance terminaled automatically, and/or to receive a
refund of any-Mirigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pid to Leader,

If the Property is.dznaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restorationor repair is cconomically feasible and Lender's security is not lessened.
During such repair and restorstion period, Lender shall have (ke right to lold such Miscellaneous Proceeds
until Lender has had an oppor{unit=-te, inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided (hat sucli inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mad¢ ¢4 weiling or Applicable Law requires interesl 1o be paid on such
Miscellaneous Proceeds, Lender shail nof-Lie<equired to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration ur repair is not cconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not (hen due, with the cxcess. il any, peid-e Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Scclion 2.

In the event of a total taking, destruction, or léss/ip value of the Property, the Miscellaneous
Proceeds shall be applied (o (he sums secured by this Secedity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus i the Property in which the fair markel
value of the Property imumediately before the partial taking, destruedion, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrement immediately before the partial
laking, desiruction, or loss in value, unless Borrower and Lender otheindise agree in writing, the sums
secured by this Securily Instrument shalt be reduced by the amount of fie Miscellaneous Proceeds
multiplied by (he following fraction: (a) the total amount of the sums secyrs] immediately before the
partial (aking, destruction, or loss in value divided by (b) the fair market value of the-Property imniediately
before the partial taking, destruction, or loss in value. Any balance shall be paid o Barrower,

In the event ol a partial taking, destruction, or loss in value of (he Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value fs lass (han the
amount of (he sums secured immediately before (he partial taking, destruction, or loss in viive, unless
Borrower and Lender otherwise agree in wriling, the Misccllaneous Proceeds shall be applicd.ie the sums
secared by (his Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower (lix: the
Opposing Parly (as defined in the next senteuce) offers to make an award to settle a claim for damages,
Borrower fails 1o respond (o Lender within 30 days afier the date (he notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Security Tnstrument, whether or not then due. “Opposing Party” means thie third party
(iat owes Borrower Miscellaneous Proceeds or (he party against whom Borrower has a right ol action in
regard to Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or crimisal, is begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under (his Security Instrument. Borrower can cure such a defaulf and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling (hat, in Lender's judgment, precludes forfeiture of the Property or olher material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages (hat are attributable to the impairment of Lender's interest in the Property
are liercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the {ime for
payment or modification of amortizativa of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate io release the liability of Borrower
or any’ Successors in Interest of Borrower, Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tme for payment or oltherwise modily
amortizatior! of (he swns secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includiig “without limitation, Lender's acceptance of payments from third persons, entities or
Successors in InleresUf Rorrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ofany right or remedy.

13. Joint and Seviral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oigations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrutier but does nol cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgase, prant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; () is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lendey aid any other Borrower can agree to extend, modify, [orbear or
make any accommodations with regard o (> terms of this Securily Instrument or the Note without (he
co-signer's consent.

Subject 1o the provisions of Section 18, anv Successor in Interest of Borrower who assumies
Borrower's obligations under this Security Instrurhentlin writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Seeurity Instrament. Borrower shall not be refeased [rom
Borrower's obligations and Hability under (his Securityivstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security ipstrument shall bind (except as provided in
Section 20) and benefit the successors acd assigns of Lendey

14. Loan Charges. Lender may charge Borrower leesdor services performed in connection with
Borrower's default, for the purpose =f protecting Lender's intelést in the Property and righis under (his
Security Instrument, including, bul nut limited to, attorneys’ fees, propeity inspection and valuation [ces.
In regard to any other fees, the absence ol express authority in this Security Instrument (o charze a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable/ta:v.

If the Loan is subject to a law which sels maximun foan charges, and that/viw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection wiGthe Loan exceed (he
permitied limits, then: (a) auy such loan charge shall be reduced by the amount nicessary 10 reduce the
charge to the permitted Limit; and {b) any swms aiveady collected from Borrower which (exce:ded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reduciugaia principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces srincipal, the
reduction will be treated as a partal prepayment wilhou! any prepaymient charge (whether”or not a
prepayment charge is provided for undes the Note). Borrower's acceptaice of any such refund-piade by
direct payment o Borrower will constitute a waiver of any right of action Borrower miglt have arizing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secwrity Instrument
must be in writing. Any notice o Borrower in comection with this Security Instrament shall be deemed iv
have been given (o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other meaus. Notice 1o any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has desiguated a substitute notice address by notice (o Lender. Borrower shall promptly
notify Lender of Borrower's chiange of address. If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall ouly report a change of address (hrough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice o Lender shall be given by delivering it or by mailing it by first class miail to Lender's address
stated liercin unless Lender has designated another address by notice w Borrower. Auy notice in
connection with this Security lnstrument shall not be deemed (o have been given to Lender until actually
received by Lender. If any notice required Ly fhis Security Instrument & also required under Applicable
Law, the Applicable Law requircment will salisfy the corresponding requirement under this Security
Instrument.
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002001357456 .i.;.;m:,WC_M

@)—B(IL) (0010} Fuge 100G 7 Form 3Ci4 170

o it 12 I



0332950292 Page: 11 of 23

UNOFFICIAL COPY

16.~Governing Law; Severabilily; Rules of Construction. This Security Instrument shall be
goversed- Ly lederal law and the law of the jurisdiction in which (he Property is located. All rights and
obligations” Conlained in (his Security I[nstrument are subject to any requirements and limitations of
Applicable Lay . Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent; bitt such silence shall not be construed as a prohibition agaiust agreement by contract. In
the event that aiy biovision or clause of (his Security Instrument or (he Note conflicts with Applicable
Law, such conflici-snuil not affect other provisions of this Securily Instrument or the Note which can be
given effect without the’centlicting provisioin.

As used in this Seewity Instcument: (a) words of the masculine gender shall mean and include
corresponding neuter words s words of (he Teminine gender; (b) words in the singular shall mean and
include the plural and vice versa:and (¢) the word "may" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrovres suall e siven one copy of the Note and of this Security Tustrument.

18. Transfer of thc Property of a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any Jegalorbeneficial interest in the Property, including, but not limited
to, those beneflicial interests trapsfer:ed ina band lor deed, contract for deed, installment sales contract or
escrow agreeincnt, the intent of which is the trsfer.of title by Borrower at a future dale (0 a purchaser.

If all or any part of the Property ur any Inte/est in (he Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Dorsower is sold or (ransferred} without Lender's prior
written consent, Lender may require immediate paynert in full of all sums secured by this Security
Instrument. However, this option shall not be exerciled’py Lender if' such exercise is prohibited by
Applicable Law.

Il Lender exercises (his option, Lender shall give Borrorver notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the neficeis given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security/instrument. If Borrower fails to pay
these sums prior to {he expiration of this period, Lender may inveke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstatc Alter Acceleration. If Borrower sicets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumeit discontinued at any time
prior 1o the earliest of: {a) Tive days before sale of the Property pursuant to Secton 22 of this Security
Tnstrument; (b) such other period as Applicable Law might specify for (he terminaiion of Rorrower's right
to reinstale; or (¢} entry of a judgmen: enforcing this Security Instrumenc. Those (cond tions are that
Borrower: (a) pays Lender ail sums which then would be due under (his Security Instruwcn! aid the Note
as if no acceleration had occurred: {b) cures any default of any other covenants or agreements. fc) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited (o, reasonalip’atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecling Joander's
interest in the Property and rights under (his Security Instrument; and {d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Propeity aud rights under this Security
Instrament, and Borrower's obligation fo pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender way require thal Borrower pay
such reinstatement sums and expenses in one or more of the [ollowing forms, as selected by Lender: {a)
cash; (b) money order; (¢} certilied check, bank check, treasurer's check or cashier's check, provided any
such check is dvawn upon an inslitation whose deposits are insured by a federal agency, instrumentality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunent and
obligations secured herehy shall remain fufly effective as if no acceleration had occurred, However, this
right to reinstate shall ot apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tustrument) can be scld one or more times without prior notice (o
Borrower. A sale might result in a change in the eniity (known as the "Loan Servicer"} :hat collects
Periodic Payments due under the Note and (his Sceurity Instrument and performs other miorigage Ioan
servicing obligations under the Note, (bis Seeurity Instrument, and Applicable Law. There also might be
one or more changes of (he Loan Servicer unrclated (o a sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires ity connection with a notice of transler of servicing. If the Note is sold and thereafier the Loan is
serviced bya Loan Servicer other than the purchaser of the Nule, the mortgage loan servicing obligations
to Borrowerwill remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by tiieiNote purchaser unless otherwise provided by the Note purchaser.

Neither Boirswir nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or/thecmember oi a class) that arises from the other party's aclions pursuant to (his
Security Instrument or that 2lleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrpzment, until such Borrower or Lender has nolified the other party (with such
notice given in compliance witii e requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonabje périod after the giving of such nolice to lake corrective action. It
Applicable Law provides a time pesiod-which must elapse belore certain action can be (aken, that time
period will be deemed to be yeasouablesos, purposes of this paragraph. The notice of accelesation and
opportunily fo cure given to Borrower pessvant to Section 22 and the nolice of acceleration given 1o
Borrower pursuant to Section 18 shall be deened to.satisly the notice and opportunily (6 take corrective
aclion provisions of this Section 20.

21. Hazardous Substances. As used in this (Sedtion 21: () "Hazardous Substanccs” are those
substances defined as toxic or hazardous substances, poliutzuts, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other [lammable” or toxic petroleunn products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestostor/ formaldehyde, and radicactive materials:
(b) "Environmental Law" meaus federal laws and laws of the jurisdictiziwhere the Property is located that
refate (o health, salely or envirommental protection; {c) "Environmcudal £ leanup” includes any response
action, remedial action, or removal action, as defined in Environmental” vy and (d) an "Enviroamental
Condition” means a condition that can cause, contribute to, or otherwist tigger an Environmental
Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, or relvase of any Hazardous
Substances, or (rcaten (o release any Hazardous Substances, on or in the Property. Boplowur shall not do,
nor allow anyone clse to do, anything affecting the Property a} that is in violation of axy” Favironmental
Law, (b) which creates an Environmental Condition, or (c) which, duc fo the presence, use, s rclease of &
[lazardous Substance, creates a condition Gl adversely allects the value of the Property. Th preceding
(wo sentences shall not apply o (he presence, use, or slorage on the Property of small quantitics of
Ilazardous Substances (hat are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrawer shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsui
or otlier action by any governmenta] or regulatory agency ur private party involving the Property and any
Hazardous Substance or Dnvironmental Law of which Borrower has actual knowledge, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Ilazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower learns, ur is notified
by any governmental or regulatory authority, or any private party, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrewer shall promptly (ake all necessary
remedial actions in accordance with Enviromuental Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanuy:.

¢
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NCN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acwleration; Remedies. Lender shall give notice to Borrower prior Lo acecleration [ollowing
Borrower's kieach of any covenant ot agreement in this Security Instrument (but not prior to
acceleration 4ndér-Scction 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the aotion required to curc the default; () a date, not less than 30 days from the datc
the notice is given (o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the' date specified in the notice may result in acceleration of the sums seeured by
this Security Instrument, foiec'osure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex’stenpe of & default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is niet cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payimeni-in [uil of all sums securcd by this Security Instrument
without further demand and may foreclose tnis Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incur "ed in_pursuing the remedies provided in this Section 22,
including, but not limited to, reasonabie atlorne ys' Iees and costs of title evidence.

23, Release. Upon payment of all sums secured by ‘s Security Instrument, Lender shall velease this
Security Instrument, Borrower shall pay any recordation ¢o5ts. Lender may charge Borrower a lee for
releasing this Security Instrument, but only if the fee is paid 0.4 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of 1lomestead. Tn accordance with IHlinvis law, the Borewer hereby releases aud waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender,miay purchase insurance
at Borrower's expense 10 protect Lender's inéerests in Borrower's collateral. This insurazice,may, bul need
not, protect Borrower's interests. The coverage that Lender purchases may not pay _7nv. claim that
Borrower makes or any claim that is made against Borrower in connection with the collattrzi, Borrower
may later cancel any insurance purclhiased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Leuder-prichases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inierest
and any other charges Lender may imposc in connection with the placement of the insurance. until the
elfective date of the cancellation or expization of the insurance. The cosls of the insurance may be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurznce may be more than the cost of
insurance Borrower may be able to oblain on its own.
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BY"SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Secuiity Lustrament and in any Rider exccuted by Borrower and recorded with it

Witnesses:
- N / %
C,:)c”ef”%l* % AV (Seal)
6&6 h@COugh]in i/ Borrowen
6W O Co Ww sl
WA Cheryl A. Cq“\ghlin U -Borrower
002001357456
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, a Notary Public in and for said county and

S'I‘A”ll"’F Qr I&Ll\ié\l()ls‘?de[ﬁyh‘ozp Counly ss: W(

state do Tierelsy certify that

Tagh o) fopla and Chegyl A ol

personally known to me (o e the same personis} whose nameis) subscriged to the [oregoing instrument,

appearcd before me lz{by inperson, and acknowledged that he/shefthey signed and delivered the saf
1

instrument as his/her/) miﬂree andvoludary act, for the uses and purposes therein set forth,
Given under my hand and ofTiviai seal, this ll{ day of A/O"f.

My Commission Expires:

o,

Notary Fublic

“OFFICIAL SEAL”

D. GARSIDE
OMMISSION EXPIRES 03/28,/06

VIR YYIYY
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SCHEDULE "A"

Borrower: Joseph N. Coughlin, Cheryl A. Coughlin
Property: 8¢ Hawihorne L., Northbrook, 1L 60062
Loan No: 002003357486

Closing Date: November 14, 2003

lot 118 in Northbrook Knolls, a<esandivision in the Northwest 1/4 ol section 9, township 42 north, range 12
cast of the third principal meridian. ip-Caok county, Illionis. /

SCHA - 02/28/2004002001357456} ] ]
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Loan #: 002001357456

FIXKED/ADJUSTABLE RATE ASSUMPTION RIDER

 THIS ASSUMPTION RIDER is made this 14ih ___ day of November . 2003,

and is incorporated into and slwll be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Tasizument") of the same date given by the undersigned person whether
one or more, (the "Borrower") to socuse Borrower's Note to _CitiMortgage,  Inc, 1000 Techunology
Q' Fallon, MO 63304 e

(the "Lender") of the same date and ‘covering the property described in the Security Instrument and
located at: 870 [Hawlor.ie/Ln., Northbrook, IL. 60062

(PROPEXI'Y ADDRESS)

ASSUMPTION COVENANTS. In.addition to the convenants and
agreements made in the Security Insteament, Borrower and Lender
further covenant and agree as follows:

A. ASSUMPTION, Any person purchasing the Property trom-Sarrower may assume full liability
to repay Borrower's Note to Lender under the terms and cenditiens set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Purchascr to sign an assump'ior agreement, in the form
required by Lender, which obligates the Purchaser to keep all the promises and agreements made
in the Note and Security Instcument. Borrower will continue to be obligaied nader the Note and
Security Instrument unless Lender releases Borrower in writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

{.  Lender shall have no obligation o allow assumption by a purchaser from Borrower-watil the
initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
{o a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other endity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrowei's private miorigage insurance coverage must be transferred to the
Purchaser in wriling, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan {o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation o allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assunption.

MB-2117 Rev. 1/95 FPagelof 2
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Loan #: 002001357456

D. ASSUMPTIONRATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at the *upe of assumption.

E. ADDITIONAL CHARCES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNING BELOW, Borrower acters and agrees to the terms and covenants of this Assumption
Rider.

L9 %ﬂg, e

) . ; -Borrower
; . Coughlin
\ (

; s
L & "f)w" %ﬂ"‘/\ (Seal}
By . ‘ '. -Borrower

Cheryl Ai{foughlin /y

(>
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FINED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

TIIS FIXED/ADJUSTABLE/RATE RIDER is made this ¥ourteenth day of November,
2003 cand is incorporated it and shall be deemed o amend and supplement the Morigage,
Deed of Trust, or Security Deed {(he “Security Instrument”) of the same date given by the undersigned
{"Borrower") 1o secure Borrower's Fixed/Adjnstable Rate Note (the "Note™) to CitiMortgage, Inc.

("Lender”} of the same date and covering the propéity described in (he Security Instrument and located at:

870 tiawthorne Ln., Northbionk, 1L 60062
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORRCWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE 7THE WNOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATZ- AN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MLSFPAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements, made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLLE RATE AND MONTIILY PAYMENT CHANGES

The Nolte provides {or an initial {ixed interest rate of 5.500 %. Tus Note also
provides for a change in the initial fixed rate (o an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATL AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The initial fixed interest rate | will pay will change (o an adjuslable interest rate on the [irst day of
December, 2010 , and the adjusiable interest rate T will pay may change on 1hat
day every 12th month thereafier. The daie on which my initial fixed inicrest rate changes (o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

002001357456

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
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(B) The Index

Beginning with th<“furst Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by sic Federal Reserve Board. The most recent Index figure available as of the
date 45 days belore each Change Date i) called the "Current Index.”

Il the Index is no longer avaiiabie; the Note Holder will choose a new index that is based upon
comparable information. The Note Holderwill give me notice of this choice.

(C) Calculation of Changes

Before each Change Dafe, ihe Note Ilolder will calculate my new interest rate by adding
Two & 75/100 percentage points
(2.750 %) to ke Current Index/The Note Holder will then round the result ol this
addition fo the nearest one-cighth of one percentage poird (0.125%). Subject to the limits stated in Section
4(D) below, this rounded antount wil be niy new interestvase vntil the nexi Change Dale.

The Note Holder will (hen determine the amount of the’ piontlly payiuent that would be sufficient lo
repay the unpaid principal that Lam expected to owe at the Chapse Daie in [ull on the Maturity Date at my
new interest rale in substantially equal payments. The result of this Calculation will be the new amount of
my monthly paynient.

(D) Limits on Interest Rale Changes

The interest rate I am required to pay at the first Change Dale will nol be grealer than
10.500 Y% or less than 2.750 %. Therezfter .y adjustable interest
rate will never be increased or decreased on any single Change Date by more thin (we percentage points
from the rate of interest I have been paying lor the preceding 12 months, My interes? ralv will never be
greater than 10.500 Y.

(E) Effective Date ol Changes

My new inferest rate will become effective on each Change Date. I will pay the amount of tny new
monthly payment beginning on he first monthly payment date after the Change Date antil the aaegat of
my monthly payment chianges again,

([} Notice of Changes

The Note Holder will deliver or mail {0 me a notice of any changes in my initial fixed inlerest rate lo
an adjustable interest rate and of any clianges in iy adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly paymeut, any information required by law to be
given (o me and also the title and teiephone aumber of a person who will answer any question 1 may have
regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initis) fixed interest rate changes iv an adjustable interes( rate under the (erms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

002001357456 initialsﬂ@_cztz
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Transfer of/the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” meaus any legal or beneficial interest in the Property, including,
but not limited to, thosz henelicial inicrests transferred in a bond for deed, contract for deed,
instaliment sales conlract/oi escrow agreement, the intent of which is (he transfer of lifle by
Borrower al a2 future date ‘0 a peechaser.

If all or any part of the T rapcsty or any Interest in the Property is sold or transferreu (or if
Borrower is nof a natural peisensnd a beneficial interest in Borrower is sold or (ransfesred)
without Lender's prior writien consent, Lezder may require immediate payment in full of afl
sus secured by this Sceurity Instrugien.. However, this uption shall not be exercised by Lender
if such exercise is prohibited by Applicatie-Law,

If Lender exercises this nplion, Linder-shali give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 aays from (he date the nolice is given in
accordance with Section §5 within which Borroyrer must pay all sums secured by this gSnzcurily
Instrument. If Borrower fails to pav these sumiz iisr to the expiration of this period, Lender
n:a%invuke any remedies permiued by this Security Iesuument without further nolice or cemand
on Borrower.

2. When Borrower's initial lixed inie.est rale changes‘ie/an adjustable interest rale under the terms
stated in Section A above, Uniform Covenant 18 of (e Security/Insicument described in Section Bl above
shall then cease to be in effect, and (he provisions of Uniform Covena:i18 of the Security Insirument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
I8, "Interest in the Property” means any legal or beneficial interest ik de Property. includiag,
but not limited to, shose beneficial interests transferred in a bond fordeeq, contract {s: deed,
installment sales contract or escrow agrecment, the intent of which is <02 ransler of title by
Borrower al a future date v a purchaser.

If all or any part of the Property or any Interest in the Property is sold ov trapsfarred (or il
Boirower is not a natural person and a beneficial interest in Borrower is sold or (rinsferred)
without Lender's prior writien censent, Lender may require immediate payment =10 af all
swims sccured by this Security Instrument. However, this option shall not be excrcised/oy/Leider
i such exercise is prohibited by Applicable Law. Lender alse shall not exercise this optieail:
{a) Borrower causes {o be submitted to Lender information required by Lender to evafuz\'f‘ tha
intended (ransleree as il a new ivan were being made o the wansferee; and (b) Lenlos
reasonably determines (hat Lender's sccurity will nol be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law. Lender may charge a rcasonable fec as a
condition to Lender's consent (o the loan assumption. Lender also may require the transferee to
sign an assumption agrecment that s acceptable w Lender and that obligates the transicree to
keep all the promises and agreemenls made in the Note and in this Security Instrament,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wriling.

If Lender exercises the optivn w require immediate payment in (ull, Lender shall pive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accerdauce with Section 15 within which Borrower musi pay ail

002001357456 i
ii}itiulsdﬁé‘_[mc

@D;543R (0006}.01 Page 3 of 4 Fora 3182 1/01

et tin Mmoo il



0332950292 Page: 22 of 23

UNOFFICIAL COPY

sums secured by ihis Securily Instrument. If Borrower fails (o pay these sums prior (o (he
expiration of this pi+ivd, Leuder may invoke any remedies permitied by this Security Instrument
without further notice ordemand on Borrower.

BY SIGNING BELOW, Botjower accepts and agives wo the ierims and covenants contained in this

Fixed/Adjustable Rate Rider.
C el A 7 ﬁ/o\% (Seal)

.,p" r/,out:;hlm -Borrower
‘1{& Q(/d%/&\ ~ (Seal)
CUU s -Borrower

h./
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Loan No: 002001357456
WAIVER OF HOMESTEAD

WHEREAS, CitiMortgage, Inc. (the "Lender™) has made a loan,
or is about (o make a loan, known as ils Loan No. 002001357450 to Joseph N. Coughlin and Cheryl A.
Coushlin | AMUsBAL D Aubd 4)7L~

in the sum of Three Hundred Scventy Five Thousand Dollars ($ 375,000.00 }.
which is secured by a mortgage Hen upon Property in the county of _Cook State of
Hlinois, commonly known as 870 Hawthorne Lu.

Northbrook, 1L 60062

and legally described as follows:

lot 118 in Northbdok Knolls, a resubdivision in the Northwest 174 ol section 9, township 42 norily, range 12 casl
of the third principal ©aeridian, in Cook county, Hlionis.

NOW, TIHEREFORE, it is agreed between ti. +INLHRGIGNED and LENDER as follows:

The Undersigned hereby waives ail v s o somesizad b dier s asently existing or existing in the
future, which the Undersigned has or may ha-e in the Property.

The Undersigned execules this documem solely for the waivesor homesicad rights and fer a0 other

ﬁéﬁ’/7 4%/(/ ff/%?

(ll\., Iate
W véLWV s <
Date ' Date
STATE OF
COUNTY OF (‘QH )
:/’l ., @ Notary Public in and
fm’ this County and bldle DO HEREBY CERTIFY that = b

]

]
personally known to me Lo be the same person(s) whose name(s}

subscribed to the foregoing instrument, uppeared belore me Lhis day u?Wand ackn E\wledgcd that
signed and delivered this instrument as ] //M
free and voluntary act, for the uses an. purposes therein st forth.

Subscribed and sworm to me beforc s _ U‘{ day = Ml/
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