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DEFINITIONS

Words used in multiple jectons of this document are defined below and other words are defined in
Sections 3, i1, 13, 18, 20-an?'z1. Certain rules regarding the usage of words used in this document are
also pravided in Section 16.

together with all Riders to this documens.

(A) "Security Instrument" means this docyment, which is dated October 16, 2003 . /l
(B) "Borrower" is JANICE BOYD, A-GINGLE WOMAN \

Barrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns-- MeRS is the mortgagee
under this Seourity Instrument. MERS is organized and existing under the laws 0i Uelaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. {888) 678/vc%S.
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(D) "Lender” is AFFINITY MORTGAGE USA

Lenderisa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 2255 5. MICHIGAN AVENUE, CHICAGO, IL 60616

{E) "Note" means the promissory note signed by Borrower and dated Cctober 16, 2003
The Note states that Borrower owes Lender Ei ghty Four Thousand and ne/100

Dollars
(U.5.$84,000.00 } plus interest. Borrower has promised to pay this debt in regufar Perfodic
Payments and to pay the debt in full not later than November 1, 2033
(F) "Property" means the praperty that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instcument, plus interest.

(h) "Riders" means all Riders to this Securil{ Instrument that are executed by Borrower. The following
isers are to be executed by Borrower [check box as applicable}:

74 Auiustable Rate Rider (] Condominium Rider [_..] second Home Rider
Bailsom Rider (] Planned Unit Development Rider (14 Family Rider
V& Riger [_] Biweekly Payment Rider L other(s) [specify]

(I) "Applicable 7.av." means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiistrative rules and orders (that have the effect of law) as well as all applicahle final,
nedi-appealable judicial opinions.

(7} "Community Associsiion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borzuswer or the Property by 2 condominium association, homeowners
association or similar organization .

(K) "Electronic Funds Transferurai any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruiven., >vhich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s¢_as ‘o ~cder, instruct, or authorize a financial institution to debt
or credit an account. Such term includes, bl s-aot limited to, point-of-sale transfers, aulomated teller
machine fransactions, lransfers initiated by ‘elephons, wire transfers, and automaied clearinghouse
transfers.

(L} "Escrow Items" means those items that are descithad i Section 3.

(M) "Miscellaneous Procceds” means any compensatiol, sritlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid unde: the-coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatica ~r other taking of all or any part of the
Property; (i) conveyance in liew of condemnation; or (iv) misrenies:atations of, or omissions as (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agai=-i the nonoayment of, or default on,
the Loan,

(O) "Periodio Payment" means the regularly scheduled amount due for (i) peincindt and interest under the
Nate, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectivn 2501 2t seq.} and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amered from time to
time, or any additional or successor legislation or regulation that govems the same subjec. matter. As used
in this Security Instrument, "RESPA" refers io all requirements and restrictions that are impas>d'in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally relaicd mortzage
loan" under RESPA.
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Law Title Insurance Company
1300 Iroquois Drive, Suite 210
Naperville, llinois 80563
(630)717-7500
Fidelity National Title Insurance Company

s F oS

Authorized Agent For:

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 185135P*REV 10/16/03

The land referred to in this Commitment is described as follows:

LOT 24 IN BLOCK 3 IN W.O. COLES' SOUTH ENGLEWOOD PARK SUBDIVISION IN THE SOUTHWEST 1/4
: OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
o COUNTY, ILLINOIS.

/7//4 AI0-F22/13009

ALTA Commitment

(185135,PFD/1851 35P/5)
Schedule C
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(Q) "Successor in Interest of Borrower" means any parlEr that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen secures to Lender: (f) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borruwer's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY |Type of Recording Jurisdiction)
of COOK IName of Recording Jusisdicticn|:
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HERFIN BY REFERENCE

Parcel [} Number: which currently has the address of
8555 SQUTH WALLACE |Street|
CHICAGO [City] , Mlincis 60620  |Zip Code]

("Property Address"):

TOGETHER WITH all the improvement>-now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now (¢ heriafter a part of the property. All replacements and
additions shaﬁll1 also be covered by this Securiy Ins*~wment. All of the l}m'egoing is referred to in this
Security Instrument as the "Property.” Borrower ur/der iands and agrees that MERS holds only legal title
to the intcrests granted by Borrower in this Security teseurient, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s sucrss(is and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the cigh. 1 foreclose and sell the Property; and to
take any action required of Lender including, but not limite? 'to) releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of ' extate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Pr(perty is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend generally tificie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nusfop<i-ucz and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security inrimment covering real

wroperty.
bt UK‘IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lats Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nute and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Ezerors Foms
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pursuant to Section 3. Payments due under the Note and this Security Insicument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or
rashier's check, provided any such check is drawn upon an institution whose deposits are insured hy a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or paritial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hereander or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tf each Perfodic Payment is applied as of its scheduled due date, then Lender need noi pay
interest on ugapplied funds. Lender may hold such unapplied funds until Borrower makes payment to hring
the Loan curcerdt. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
vrincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ight have now or in the future against Lender shall relieve Borrower from making payments due under
the'Note and this Security Instrument or performing the covenants and agreements secured by this Security
[pe rurrent.

2 Arplication of Payments or Prooeeds. Except as otherwise described in this Section 2, all
paymenis 2-cep'ed and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in the order in which it became due. Any remaining amounts
shall he applied first/«w late charges, second to any other amounts due under this Security [nstrument, and
then to reduce the prizzip halance of the Note,

If Lender receives a payaent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than ore Teripdic Payment is outstanding, Lender may apply any payment received
from Burrower to the repayment of b Petiodic Paymenis if, and to the extent that, each payment can be
pald in full. To the extent that any e.cces <xists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may e applied {o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and *ien s described in the Note.

Any application of payments, insurance yroceeds, or Miscellaneous Praceeds to principal due under
the Nute shall not extend or postpone the due date, 4r ¢f ange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Tender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the" frads") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atta?, rJority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold paymenis Or f,connd rents on the Propenty, if any; (c)
premiums for any and all insurance required by Lender unds:"section.5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in' lieu bf the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1. Thrse items are called "Escrow
Ttems."” At origination or at any time during the term of the Loan, Lender/way require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, 4nd duch dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender 2% wiwiires of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrawer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver/may nnly he
in writing,. In the event of such waiver, Borrower shall pay directly, when and where payable, the “m=cnts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipls shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [iem, Lender may exercise its rights under Section 9
and pay such amount and Botrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any (ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an Institwlion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whase deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
syerified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
2aly7ing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds g Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
ar Appliczile 'aw requires interest to be paid on the Funds, Lender shall not be required to pay Bomrower
any inferest(ur arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid.Z:"the Funds. Lender shall give io Borrower, without charge, an annual accounting of the
Tunds as required by RTSPA.

If there is a suzprs of Funds held in eserow, as defined under RESPA, Lender shall account to
Borvower for the excess fands i aecordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o ziake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a azScicicy of Funds held in escrow, as defined under RESPA, Lender shall
nofify Borrower as requited by RESP4, ~id Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RES]'A, but in no more than 12 monthly payments.

Upon payment in full of all sums secures! by this Security Insirument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al\ tz.es, assessments, charges, fines, and impositions
altuibutabie to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoriation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ilems, Borrower shall zav tem in the manner provided in Section 3.

Barrawer shall promptly discharge any lien which has prig.itv. over this Security Instrument unfess
Barrower: (a) agrees in writing to the payment of the abligatioi secured b the lien in a manmer acceptable
to Lender, but only so long as Borrower is performing such agreemer't; (b} contests the lien in good faith
by, ar defends against enforcement of the fien in, legal proceedings wiich 7a Lender's opinion aperate to
prevent the enforcement of the lien while those proceedings are pending, bt wlly until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfacior; o Lender subordinating
the lien to this Security Instrument. If Lender deterrines that any part of the Prepery i subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice, identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Bomower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property Insured against loss by fire, hazards included within the term "extended caverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requives pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier praviding the insurance shall be chosen by Borower subject to Lender's
right to disapprove Borrower's choice, which cight shall not be exercised unreasonably. Lender may
tequire Borrower (o pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services; or (h) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also he responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an ohjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
virticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nor praiact Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard-or liauitity and might pravide greater or lesser coverage than was previously in effect. Borrower
acknowledg?s I'iat the cost of the insurance coverage so obtained might significandly exceed the cost of
insurance that/Zarrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional <ot of Barrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate frow-ws ate of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesticg payment.

All insurance policies requited by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, sthall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional <05 payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Bonawr shall promptly give io Lender all receipis of paid premiums and
renewal notices. If Borrower obtains aity form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Propert; such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

I the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrswer, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the wideidy’ng jnsurance was required by Lender, shall
he applicd to restaration: or repair of the Property, if the reg’ar-aan or repair js economically feasihle and
Lender's security is not lessened. During snch repair and restiraton-period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportisity to irsgect such Property to ensure the
work has heen completed to Lender's satisfaction, provided that s'ich iusrection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i < single payment or in a series
of progress payments as the work is completed. Unless an agreement is mad( 12 rvriting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be rec:irer (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thity paites, retained hy
Borvower shall not be paid out of the insurance proceeds and shall be the sole obligatio wf Borrower. If
the restoration or repair is not economically feasible or Lender's security would he lessenid, the.insurance
proceeds shall be applied to the sums secured by this Secority Instrument, whether or nol fl'en dve, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

IF Borvower ahandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borcower does not respond within 30 days to a notice from Lender that the
inurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in zn amount not to exceed the amounis unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borvower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Qooupancy. Borcower shall occupy, establish, and use the Property as Bormower’s principal
residence within 60 days afier the execution of this Security Instcument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Msintenanos and Protection of the Property; Inspections. Borrower shall nat
festooy, damage or impair the Property, allow the Property to deleriorate or commil waste an the
Plopesty. Whether or not Borrower is residing in the Property, Borrower shall maintzin the Preperty in
otder o 1revent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined presuant o Section 5 that repair or restoration is not economically feasible, Borrower shall
prompely ¢ipas the Property if damaged to avoid further deferioration or damage. If insurance or
condemnation’zioceeds are paid in connection with damage fo, or the taking of, the Property, Borrower
shall he responsibly oy repaiting or restoring the Property only if Lender has released proceeds for such
purposes. Lender nicy ' décurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wp:a-is completed. If the insurance or condemnation proceeds are not sufficient
o repair vr restore the Property, Borrower is not relieved of Barrower's abligation for the completion of
such repair or restoration.

Lender or its agent may i<k ivasonable entries upon and inspections of the Property. If it has
ceasoniable cause, Lender may inspect.“einterior of the improvements on the Property. Lender shall give
Borrower nutice at the fime of or prior w such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Boriowe: shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Bomower's
knowicdge or consent gave materially false, misleidiny, or inaccurate information or statements to Lender
{or failed to provide Lender with material inioration) in connection with the Loan. Material
represeniations include, but are not limited to, represeitzions conceming Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property anc Rights Under this Seourity Instrument. If
(2) Borrawer fails to perform the covenants and agreements coiuained ir-his Security Instrument, (b) there
is a legal proceeding that might significandly affect Lender's interes( in th: Property and/or rights under
this Security Instrument (such as a proceeding in hankruptcy, probate, or “ondemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Institsvnt or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may 04 ard pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rigns wider this Security
Instrument, including protecting and/or assessing the value of the Property, and securin and/or repairing
the Property. Lender's aetions can include, but are not limited to: (2) paying any sunis secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} payiig re. sonable
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attorneys' fecs to profect its interest in the Property and/or rights under this Security Insirument, including
its secured position in a bankruptey proceeding. Securing the Property includes, hut is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ohligation to do so. [ is agreed that Lender incurs no liability for not taking any or all
actions authovized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
dishursement and shall be payable, with such interest, upon notice from Lender ta Borrower requesting
payment.
by It this Security Instrument is on a leasehold, Rorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title io the Property, the leasehold and lﬂe fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Boreower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasan,
the Mortgage Insurance coverage required by Lender ceases to be available from the martgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to ohtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
ciuivalent fo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
wn7eipage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not
avaituble, Borrower shall confinue to pay to Lender the amount of the separately designated paymenis that
were gue when the insurance coverage ceased to be in effect, Lender will accept, nse and retain these
paymeats as .o non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refund-ole; notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be
required to p7o-Sotrower any interest or earnings on such loss reserve. Lender can no longer require loss
resecve payments if X forigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an ilsurs <clected by Lender again becomes available, is obtained, and Lender requires
separalely designated piyments toward the premiums for Mortgage Insurance, If Lender required Mortgage
lnsurance as 4 condition o7 mabing the Loan and Borrower was required to make separately designaled
payments toward the preniums for Mortgage lusurance, Borcower shall pay the peemiums required to
maintain Mortgage Insurance in offect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insuranie cids in accordance with any written agreement between Borrower and
Lender providing for such terminaton anuntil termination is required by Applicable Law. Nothing in this
Section 1) affects Borrower's obligaties 0 pay interest at the rate provided in the Note.

Muortgage Insurance reimburses Lewder “aany entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the|Loan'as agreed, Borrower is not a party to the Morigage
Insurance.

Martgage insurers evaluate their total risk oa al’ snch insurance in force from time to time, and may
enler into agreements with other parties that share or ;uodify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the 7acviguge insurer and the other party (or parties) to
these agreements, These agreements may require the mortgp e “isurer to make payments using any source
of funds that the mortgape insurer may have availahle (whic’! iy include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the *iofe, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin%, may receive. (directly or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's paywéntz-for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reduing lnsses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excharge for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurancs.” ruzther:

(a) Any such agreements will not effect the amounts thet Borrower has sgesed to pay for
Mortgsge Insurance, or any other terms of the Loan. Such agreements will not it case the amounnt
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refina.
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(b) Any such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Proteotion Act of 1998 or any other law. These rights
may include the right to receive ccrtain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to rescive a
refund of any Mortgage Insurance premiums that were unearned st the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall e applied ta restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has heen completed to
Lendec's satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the
repaies and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inerest to be paid on such
Miscellaneous Proceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Properly, the Miscellaneous
runeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
thelxnass, if any, paid to Borrower.

lisfie event of a partial (aking, destruction, or loss in value of the Property in which the fair market
value of in€,Property immediately hefore the partial taking, destruction, or loss in value is equal to or
greater thei e amount of the sums secured by this Security Instrument immediately before the partial
taking, destrurtion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured hy this Secority Instrument shall be reduced hy the amount of the Miscellaneous Proceeds
multiplied by the! fol'owing fraction: {a} the total amount of the sums secured immediately before the
partial taking, destrvidon, or loss in value divided by (b} the fair market value of the Property
immediately before the partial 1:king, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a par fal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia'cly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured finricdiztely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree .n writing, the Miscellaneous Proceeds shall be applied to the sums
secured hy this Security Insteument wh<i'ws or not the sums are then due,

If the Property is abandoned by Borrewer, or if, after notice by Lender to Botrower that the
Oppasing Party (as defined in the next sentnce) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 52 dav=.afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eit’er to restoration or repair of the Preperty or to the
sums secured by this Seeurity Instrument, whether or (ot then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the pariy <gzqinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedins, v hether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property < other material impairment of Lender’s
intercst in the Property or rights under this Security Instrument. Bor-ower can cure such a default and, if
acceleration has occurred, reinstate as pravided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judzment, precludes forfeitwie #1 the Property or other material
imapairment of Lender's interest in the Property or rights under this Security ) astrument. The proceeds of
any award or claim for damages that are attributable to the impairment of LeadZc's Jaterest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ¢f the-Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of i time for
payment or modification of amortization of the sums secured by this Security Tostrument grinted by Lender
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to Borrower or any Successor in Interest of Borrower shall nol operate to release the liahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors In Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, enlities or
Successars in Interest of Borrower or in amourits less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability,; Co-signers; Sucocssors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
ca-signs this Security Instrument but does not execute the Note {a "co-signer): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
teems of this Security Instrument; (b) 1s not personally obligated o pay the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
€n-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's ohligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrawer’s obligations and lability under this Security Tnstrument unless Lender agrees to such release in
vriting. The covenanis and agreements of this Security Instrument shall bind (except as provided in
suctipn 20) and benefit the successors and assigns of Lender.

'3 Loan Charges, Lender may charge Borrower fees for services performed in connection with
Bocrawel’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security instcment, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard t4 ary other fees, the absence of express authority in this Security Instrument to charge a specific
fec to Borrav o shall not be construed as a prohibition cn the charging of such fee. Lender may not charge
fees that are expresaty prohibited by this Secarity Instrument or by Applicable Law.

[f the Loan is.sle ¢ 0 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or otler logr.charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any :nc%; loan charge shall be reduced by the amount necessary lo reduce the
charge to the permitted limit: and.{b} any sums already collected from Borrawer which exceeded permitted
{imits will he refunded to Boclowrr. Lender may chaose 1o make this refund by reducing the principal
owed under the Note or by maxiig ¢ direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a pavtici prepayment withowt any prepayment charge (whether or not a
prepayment charge is provided for unde: the Note). Borrower's acceptance of any such refund made by
direct payment (0 Borrower will constituie a y/aiver of any right of action Borrower might have arising out
of such avercharge.

15. Notices. All notices given by Borrowe: or)Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conzccfion with this Security Instrument shall be deerned to
have heen given to Borrower when mailed by first “lazs xaail or when actually delivered to Berrower's
votice address if sent by other means. Notice to any one Bor ower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nstic: address shall he the Property Address
unless Borrower has designated a substitute notice address by rofce to Lender. Borrower shall promptly
nofify Lender of Borrower's change of address. If Lender specifies 3. pocedure for reporting Borrower's
change of address, then Borrower shall only report a change of add(ess th:ongh that specified procedure.
There wiay be only one designated notice address under this Securivy-Insirumeni at any one time. Any
notice 1 Lender shail be given by delivering it or by mailing it by fiust/('ass mail to Lender's address
stated herein unless Lendgér has designated another address by notice ‘o Boarswer. Any notice in
connection with this Security Instrument shall not he deemed 0 have been givenn Tender until actually
received hy Lender. If any notice required by this Security Instrument is also rec uired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement, uicer this Security
[nstrument.
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shail be
governed by federal law and the law of the jurisdicton in which the Property is located. All rights and
obligations " contined in this Security Insirument are subject to any requirements and limitations of
Applicahle Law, Applicabie Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament; (2) words of the masculine gender shall mean and include
corresponding neater words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bommower shall be given ane copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those heneficial interests transferred in a bond for deed, contract for deed, installment sales contract ar
escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

[T all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natiral person and 2 beneficial interest in Barcower is sold o transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Vstument. However, this option shall not be exercised hy Lender if such exercise is prohibited by
Aaphiahle Law,

1 pender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall
provida s reriod of not less than 30 days from the date the notice is given in accordance with Section 15
within vinick Rorowes must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sumg. proor.to the expiration of ihis period, Lender may invoke any remedies permitted by this
Seeurity Lnz'z ament without further notice or demand on Borrower.

19. Borrowrr's Rivht to Reinstate After Acceleration. If Borrower meeis certain condilions,
Borrower shall havethe right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) Sve days hefore sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other perioi! as Applicable Law might specify for the termination of Borrower's right
(© reinstate; or {c) entry of.a_izdgment enforcing this Security [nstrument. Those conditions are t%at
Bomower: (2) pays Lender all uw:, which then would be due under this Security Instrumert and the Note
a5 if no acceleration had occurred; i) ures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Secpzity Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fses, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Gecurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay tiie/sutns secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applizable Law. Lender may require that Borrower pay
such reinstaterent sums and expenses in one or me'e ¢{ the following forms, as selected by Lender: {3)
cash; (b} money order; {c} certified check, bank check, feasrer's check or cashier's check, provided any
such check is drawn upon an institution whose depasils ar+ 1.ured by a federal agency, instrumentality or
entity; or (d) Electeonic Funds Transfer. Upon feinstatemeat 1y Rorrower, this Security Instrument and
ohligations secured hereby shall remain fully effective as {70 accelaration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Secion 13.

20. Sale of Note; Change of Loan Servicer; Notics of Grisvance. The Note or a partial interest in
the Note {together with this Security Instrument} can be sold one or mor: times without prior notice to
Bucrower. A sale might result in 2 change in the entity (known as the."Lotn Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and pieforins other mortgage loan
servicing nbligations under the Note, this Securily [nstrument, and Applicahle’L. tw. ‘there also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a ciange of the Loan
Servicer, Borrower will be given written notice of the change which will state the na. and address of the
pow Loan Servicer, the address to which payments should he made and any other inforinaticn RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuzl Titigant or the member of a class} that arises from the other party's actions pursuant to this
Security fnsirument or that alleges that the other party has hreached any provision of, or any duty awed by
reasen of, this Security Instrument, untif such Borrower or Lender has notifled the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
uther party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that fime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the nofice and opportunity te take corrective
action provisions of this Section 20.

21. Hazardous Substanoes. As used in this Section 2I: (g} "Hazardous Substances" are those
sihstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foluwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
awtparhicides, volatile solvents, malerials containing ashestos or formaldehyde, and radioactive materials;
(h) "Envirinmental Law" means federal laws and laws of the jurisdiction where the Property is located that
velate 16 healyy, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedi=iaction, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means/d condition that can cause, contribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to "elease any Hazardous Substances, on or in the Property. Borrower shall not do,
tr allow anyone else to do, aythng affecting the Property {a) that is in violation of any Environmental
Law, (h) which creates an Environ:aen:1l Condition, or {c) which, due to the presenice, use, or release of a
Hazardous Substance, creates a conaticn-that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presenoz;use, or storage on the Property of small quantities of
Hazardous Substances that are generally re opnized to be appropriate to normal residential uses and to
miaintenance of the Property (including, but not lizinted io, hazardous substances in consumer products).

Borrower shall promptly give Lender writter-wotice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agesov i private party involving the Property and any
Hazardous Substance or Environmental Law of which” Pirrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spill’ne.- leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by-the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Prope ty. Ii Porrower learns, or is notified
hy any governmental or regulatory authority, or any private party, that 7:v-=moval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promotly fake all necessary
remedial actions o accordance with Environmental Law. Nothing herein shall <veate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notios to Borrower prior to aoceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceloration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the aotion required to cure the default; (o) a date, not Icas than 30 days from the date
the notice is given to Borrower, by which the defsult must be cured; and (d) that failure to cure the
dofault on or before the date specificd in the notice may result in acceleration of the sums sccurcd by
this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall
further inform Borrower of the right to reinstatc after acosleration and the right to assert in the
foreclosurc proceeding the non-cxistenoe of a default or any other defensc of Borrower to acoeleration
and foreclosure. If the default is not cured on or before the date speoified in the notioe, Lender at its
option may require immediate payment in full of all sums scoured by this Seourity Instrument
without further demand snd may foreclose this Security Instrument by judivial proceeding. Lender
shall be entitled to vollect sll expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title cvidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sesurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
“zlep.ing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
char/aiza of the fee is permitted under Applicable Law.

24. Vvajrer of Homestesd. In accordance with {llinois law, the Borrower hereby releases and waives
all rights end"and by virtue of the Illinois homestead exemption laws,

25. Placcmes:t’of Collateral Proteotion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borvower's expense to | roteci Lender's interests in Borrower's collateral. This insuraice may, but need
not, protect Borrower's interpots,) The eoverage that Lender purchases may not pay any claim tha
Borrower makes or any claim v 35 made against Borrower in connection with the collateral. Borrower
muy later caucel any insurance puich<sed by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required hy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of that insurance, including interest
and any other charges Lender may impose ‘n comnection with the placement of the insurance, until the
effective date of the cancellation or expiration of (ne i1surance. The costs of the insurance may be added to
Borrower's tutal owtsianding balance or obligation. "Lk costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its gwn,
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%W (Seal)
J.%II CE BOYD / y -Borrower
(Seal)
-Borruwer
— (Seal) {Seal)
-Borrower -Borrower
{Seal} (Seal)
-Borrower -Borrower
{Seal) {Seal}
-Borrower -Borrower
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STATE OF ILLINDIS, QCO \ o e(\,- County ss:
I Ig\{ mﬁ\lb\(i\\ » a Notary Public in and for said county and

state do hereby certify that — JANTCE BOYD

s

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this leth  dayof Octcber 2003

My Commission Expires:

AR ERE LA RALOT AN
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