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MORTGAGE

DEFINITTIONS arﬁ

Words used in multiple sections of this document are defined below and other wotds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules repxling the usage of words nsed in this document are

also provided in Section 16.

(4) "Security Instrument" means this document, which is dato October 27, 2003 s

together with all Riders to this document.
(B) "Borrower” is GABRIEL ENCISO, UNMARRIED

Borrower is the mortgagor under this Security Insrument.
(C) "Lender” is Argent Mortgage Company. LLC

Lender isa Corporation
organized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instriment.

(D) "Note" means the promissory note signed by Borrower and datedOctober 27, 2003

The Note states that Borrower owes Lender three hundred fifteen thousand and 00/100
Dollars

(U.S. $315.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1, 2033 .

(E) “Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

® g'eLos)t«" rmeans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges

due under the Note, and all sums due under this Securty Instrument, plus inferest.

(G) "Riders" m#ans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be ixe:zuted by Borrower [check box as applicable]:

[x] Adjustable Rate Xidzz [ Condominium Rider [__] Second Home Rider
|__] Balloon Rider 1 Planned Unit Developruent Rider X 1-4 Family Rider
[ 1A Rider V= Biweekly Puyment Rider [ Other(s) [specify]

(H) "Applicable Law" means all cortiolling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules ana-crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Accassments” meaos 211 dues, fees, assessments and other
charpes that are imposed on Borrower or the Property by a condominium association, homeowners
associatiop or similar organjzation.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction onginated by
check. draft, or similar paper instrument. which is imitiates tirough an electronic terminal, telephomic
insTument, computer. 0F Wagnetic tape so as to ordet, instadt, Or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, priut-of-sale transfers, automated teller
machipe transactions, transfers initiated by telephome, wire transfers, and automated cleannghouse
transfers.

{(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation. sctflement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrined in Section 5) for: )
damage to, or destruction of, the Property; (i) condemnation or otber taking of il or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) mistepresentations of, or-¢ipiisinms as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ‘or d=fault on,
the Loan.

(N) "“Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insoument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirentents aod restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000532231 OC
STREET ADDRESS: 2234 N LOCKWOOD

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 13-33-106-032-0000

LEGAL DESCRIPTION:

LOT 9 IN RESUBDIVISION OF LOTS 25 TO 48 IN BLOCK 4 IN DICKEY AND BAKER'S
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 33, /TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLINOIS.

LEGALD
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(P) "Successor in Interest of Borrower” means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Rerording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCXIPTION ATTACHED HERETQ AND MADE A PART HEREOQF:

Parcel ID Number: 13-33-106-032-0000 which currently has the address of
2234 N LOCKWOOD [Street}
CHICAGO [C.v), [Tinois 60639 [Zip Code]

("Property Address®):

TOGETHER WITH all the improvements mow or hereafter ervcted on  the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiv. All replacements and
addinons shall also be covered by this Security Instrument. All of the foregoing is reverred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccavived and has
the right t0 mortgage, grant and convey the Property and that the Property is unencumbered. ercept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property acaimst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borcower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

00536 - 8701
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curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lnstrament is returned o Lender unpaid, Lender may Tequire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an instmtion whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transter,

Payments are deemed rcceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the L.oan cument. Lender may accept any payment or partial payment insufficient to bring the Loan
current, rahout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 10 the future, but Lender is not obligated to apply such payments 4t the tme such payments are
accepted. Uf Zach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unapyiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loun current. It Borrower does not do so within a reasonable period of time, Lender shall either apply
such fonds ot return tier: 1o Borrower. If not applied earlier, such funds will be applied to the onfsianding
principal balance under fie-Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the futire against Lender shall relieve Borrower From making payments due under
the Note and this Security Instiuruent or performing the covenants and apreernents secured by this Security
Instrument.

2. Application of Payments v Froceeds. Except as otherwise described in this Section 2, all
Ppayments accepted and applied by Lendcr syl be applied in the following order of priority: (3) intetest
due under the Note; (b) principal due under 2z Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sidsr in which it becams due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Bomower for' 2 d-linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Payment .y he applied to the delinquent payment and
the late charge. If mote than one Periodic Puymen is outstandia-, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2pried to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges dus, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note'

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Feiodis Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, 4 sum (the "Funds") 1o provide for paymer< o amounts due
for: (a) taxes and assessments and other items which can attin priority over this Security Listrument as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, i zny; (c)
preminms for any and all insurance required by Lender under Section 5: and (d) Mortgage insurance
premiums, if any, or any sums payable by Bormower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within snch time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenunt and agreement contained in this Security Instrument, as the phrase “covenant and apreement”
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Tterns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchk amounts, that are then required under this Section 3.

Lendir may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Furds at the time specitied under RESPA and (2) not to exceed the maximum amonnt a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim:es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Punds shal!” b- held in an institution whose deposits ure insured by a federal agency,
mstrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. i coder shall apply the Punds to pay the Escrow Items no later than the dme
specified under RESPA. Lender <iall not charge Borrower for holding and applying the Punds, anmually
analyzing the escrow account, or verifyirg the Escrow [tems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Leudzr to make such a charge. Unless an agreement s made in writing
or Applicable Law requires interest to be pria op the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bonwv=r-and Lender can agree iu writing., however, that interest
shall be paid on the Funds. Lender shall give to Ruizower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surphis of Punds held in escrow, as defined under RESPA, Lender shall account to
Borzower for the excess funds 1o accordance with RESP.A /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bommower as requied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accuriance with RESPA, but in no more than
twelve monthly paymemts. If there is a deficiency of Funds held i escrow, as defined under RESPA,
Lender shall motify Borrower as required by RESPA, and Bomower siall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, buf ja.1.0 more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security [nstrument, Lénder shall promptly refund
to Borrower apy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, nd impositions
attributable to the Property which can artain priority over this Security Instrument, leasebale! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerics,if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided iz S=ction 3.

Borrower shall promptly discharge amy lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in 4 manner acceptabla
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against ¢nforcement of the lign in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) securcs from the holder of the lien an agreement sausfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice idenrifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a ome-time charge for a real estate wx verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the anounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
1equire Borrewxer to pay, in connection with this Loan, either: (a) a ome-time charge for flood zome
determination. certification. and wacking services; or (b) a ope-time charge for flood zome determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might a‘tect such determination or certification. Borrower shall also be respomsibie for the
payment of any fees imrised by the Federal Emergency Management Agency in conmection with the
review of any flood zone d:tzimination resulting from an objection by Borrower.

If Borrower fails to maiu@in any of the coverages described above, Lender may obmain insurance
coverage, at Lender's option ane Borrower's expense. Lender is under no obligation to purchase amy
particular type ot amount of coverase. Therefore, such coverage shall cover Lender, but might or mighe
not protect Borrower, Borrower's equity iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grearer or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insurance riverage so obtained might significantly exceed the cost of
imsurance that Borrower could have obtained. Any zwounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall bs payable, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance policies required by Lender and renewais «fcuch policies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard miorcpzge cluuse, and shall name Lender as
mortgagee and/or 4§ an additional loss payee. Lender shall have the zigiis to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender »X receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. D/w.rtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 Stridard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the cvent of loss, Bormower shall give prompt notice to the insurance carozr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required %y "ender, shall
be applied to restoration or tepair of the Property, if the restoration or repair is economicaly *sasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-th- right to
hiold such insurance proceeds until Lender has had an opportunity to inspect such Property to ezsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may dishurse procesds for the repairs and restoration in a single payment or in'a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Bommower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurunce proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be zpplied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle 4 claim, then Lender may negotiate and setde the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ptherwise, Borrower hereby assigns to Lender (a) Borrower's rights o apy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to amy refund of uncamed preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ni (e Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay amount;.unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occuapcy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowci's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuitin?, which consent shall not be unreasonably withbeld, or unless extemuating
circumstances exist whicl 7r2-peyond Borrower's control.

7. Preservation, Mainteuance and Protection of the Property; lnspections. Borrower shall not
destroy, damage or impair the Troperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rusiding in the Property, Bommower shall maintain the Property in
order to prevent the Property from auiericrating or decreasing in value due to its condition. Unless it 13
determined pursuant to Section § that 1cp2ir or restoration is not economically feasible, Borrower shall
promptly repair the Property it damagea-wo avoid further detenioration or damage. If insurance or
condemnation proceeds are paid in comnection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the inswarce or condemmnation proceeds are oot sufficient
to Tepair or restore the Property, Bomrower is not relieved of Botrower's oblipation for the completion of
such repair or restoration.

Lender or ifs agent may make reascnable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemelts or the Property. Lender shall give
Borrower notice at the time of or prior w such au interier inspection speciiyvig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if /" dwiing the Loan application
process, Borrower or amy persons or entities actiug at the direction of Boirower or with Borrower's
knowledge or consent gave matenially false, misleading, or inaccurate informatioia or statements to Lender
(or failed to provide Lender with material information) in comnection with (e Loan Material
representations include, but are not limited to, representations concermag Borrower s us.upancy of the
Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustr:ment. If
(4) Borrower fails to perform the covenants and agreements contained in this Security Instrurnent; (o) there
is a lega) proceeding that might significantly affect Lender's interest in the Property and/or mights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which may attain priority over this Security lnstrument or to enforce laws or
reguladons), or () Borrower has abandouved the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secarity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys® fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position In a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have udlities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation ta do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security [nstmument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Toriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees+o the merger in writing.

10. Mor:gage Insuraace. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect. If, for any resson,
the Mortgage Inswzice coverage required by Lender ceases to be availuble from the mortgage insurer that
previously providea svidi insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previgusly in effect, at a cost substagtially
equivalent to the cost to Bo'rorver of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continne t pay to Lender the amount of the separately designated payments that
were due when the Jngurance coversge-wvased to be in effect. Lender will accept, use and retain these
paymems as a nom-refundable loss reservsin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thes rie Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earni'igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-broomes available, is obtained, and Lender requires
separately designated payments toward the premiums yo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrurer was required to make separately designated
payments toward the premiums for Mongage Insurance. Breruwer shall pay the premiums required 1o
maintain Mortgage Insnrance in effect, or to provide a non=fundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writew agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section ]0 affects Borrower's obligation to pay interest at the rate provice< in the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nii-a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frox time.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss's. These agreements
are on terms and conditions that are satisfactory to the mortgage insnrer and the oiher party (ot partics) to
these agrecments. These agreements may require the mortgage insurer to make payments volng amy source
of funds thar the mortgape insurer may have available (which may include fands obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such sgreement
provides that an affiliate of Lender takes a share of the insurer's misk in exchange for a share of the
premiums paid to the insnrer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bosrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Anmy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refnnd of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Froceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaped, such Miscellancous Proceeds shall be applied to restoration or 1epair of
the Property, if the restoration or repair is ecomomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to ingpect such Property to ensure the work has been completed to
Lender's‘satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procreds, Lender shall not be required to pay Borrower any interest or earmings on such
Misceilaneous Procceds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, virh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a total ‘talirg, destruction, or loss in value of the Property, the Miscellanequs
Proceeds shall be applied to the sums cecured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Bortower.

In the event of a partial taking. desauction, or loss in vahie of the Property in which the fair market
value of the Property immediately beforc <ic partial taking, destruction. or loss in value is equal o or
greater than the amount of the sums secured Lv this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (1) the towl awoant of the sums secured immediately before the
partial taking, destruction, or loss im value divided by (b) the fair market valae of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial aking, destruction, or loss in vziry of Lge Property in which the fair market
value of the Propetty immediately before the partial taking, ¢esumction, or loss in value is less than the
amount of the sums secured immediately before ¢he partial taiang, 2cstruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Insorument whether or not the summs are then, due:

If the Property is abandoned by Borrower, or if, after notice by Tioder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make ao award to 7cifz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to Iestoration or repair of the Praperty or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” 1aeans the thitd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas 4 rgrtof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bipun that, in
Lender's judgment. could result in forfeimre of the Property or other matetial impairment o L :nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture uf the Property or other material
impairment of Lender's interest in the Property or rights undet this Secunity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ate mot applied to Iestoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payroent or modification of amortization of the snms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insorument by reason of any dermnand made by the original
Borrower or any Successoxs in Interest of Bortower. Any forbearance by Lender in exercising any right ot
remedy including, without himitation, Lender's acceptance of payments from third persons, entities or
Successors in lnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Notz (a "co-signer"): (a) is co-signing this
Secunty Irsinument only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-{(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomuradations with regard to the terms of this Security Insorument or the Note without the
co-signer's consant

Subject w0 the piovisions of Section 18, uny Successor in Interest of Borrower who assumes
Borrower's obligations urusr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ars!-Genefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakidity under this Security Instruroent umnless Lender agrees to such release in
writing. The covenunts and agicsments of this Security Instrument shall bind (except as provided i
Section 20) and benefit the successors-aud assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of ‘prrtecting Lender's interest in the Propetty and rights under this
Secunity Instrzment, including, but not haated #0, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiisy authority in this Secunty Instrument to charge a specific
fee to Borower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lostrument or by Applicable Law.

If the Loan is subject to a law which sets maximuen ipan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o becoliected in comnection with the Loan exceed the
permisted limits, then: (a) any such loan charge shall be rédrzed by the amount necessary to reduce the
charge to the permitted limit; and (b) asy sums already collectsd “rom Bocrower which exceeded permitted
limits will be refunded to Bommower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by makinp a direct payment to Borrowrr. I a refund reduces principal, the
Teduction will be treated as a partial prepaymenmt without any prepaygent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaoes of any such refund made by
direct payment to Borrower will constitate a waiver of any right of action Borrswer might have arising out
of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with tus Security Instrument
miust be in writing. Any notice to Borrower in connection with this Security Instrumeric shadl be deemed to
have been given to Borrower when mailed by first class mail or when acmally dehiverid 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitte nofice 't 2"l Bormowers
umless Applicable Law cxpressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by motice to Lender. Bowower shai! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secunty Instrument at any one time. Any
motice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lnstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law und the Jaw of the jurisdiction in which the Property is located. All rights and
obligatons contained in this Security Instrument are subject to any requirements and limimations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evens that any provision or clause of this Security Instrament or the Note coaflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation to
take any ac*ion.

17 Zarrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tke Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘e mtent of which s the transfer of title by Borrower at a future date to a purchaser.

If a1l or any part-of e Property or any Interest in the Property is sold or tramsferred (or if Borrower
is not a patural person o’ »-bemeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may sequire immediate payment in full of all sums secured by this Security
Instrument. However, this optior: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower motice of acceleration. The amotice shall
provide a period of not less than 30 days Tom the date the notice is given in accordance with Section 15
within which Borrower must pay all swos secured by this Security Instrument, If Borrower fails o pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mar2.on Bomrower.

19. Borrower's Right to Reinstate After Acceleration. If Bortower meets certain condigons,
Borrower shall have the night to have enforcement of 'his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiss sprcify for the termination of Borrower's right
to reinsate; or (¢) entry of a judgment enforcing this Secruiy Insmuwent. Those condidons are that
Borrower: (a) pays Lender all swmns which then would be due vzder this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any othe! covcnants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrwument, including, bar-ne« limited 10, 1easonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t:xes such action as Lender may
reasonably require to assure that Lender's interest in the Property apd nghts under this Security
Jnstrument, and Borrower's obligation to pay the sums secured by this Security Insurument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender muy requir: irat Borrower pay
such reinstatement sums and expenses in one or xiore of the following forms, as selected hy Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inctrmenality or
entity; or (d) Electzonic Funds Transfer. Upon reinstatement by Borrower, this Security hustrunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to Teinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial ierest 1o
the Note (together with this Security Instrament) can be sold one or more titnes without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments du¢ under the Note and this Secnrity Instrument and performs other mortgage loan
servicing obligations tnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stare the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of tramsfer of servicing. If the Note 18 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred t0 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached amy provision of, or any duty owed by
reason of, this Security Iustrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete a reasonable petiod afier the giving of such motice to take corrective action. If
Applicable L»w provides a time period which must ¢lapse before certaia action can be taken, that tiwe
period will b. d:emed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppormnity to sare given to Bormower pursuant to Section 22 and the gotice of aceeleration given to
Borrower pursuant o Section 18 sball be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sention 20.

21. Hazardous Sthsances. As used in this Secton 21: (a) "Hazardous Substances” are those
substances defined as toxic o1 hzzxdous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kerosiae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials;
{b) “Environmental Law" means federal 1>#< and laws of the jurisdiction where the Property 18 located that
relate to health, safety or environmental propection; (c) "Environmenta) Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental {aw; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce; rlisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (2] iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ¢ue tw rhe presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two Sentences shall not apply to the presence, use, or storage on the Fripesty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noymai residential uses and to
maintenunce of the Property (including, but not limited to, hazardous substances ‘n consumer products).

Borrower shall promptly give Lender wriken notice of (a) any investgation, cl-um, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ti Pronerty and any
Hazardous Substamce or Envirommental Law of which Borrower has actual knmowiedrs, (b} any
Environmental Condidon, including but not limited to. any spilling, leaking, discharge, release o7 threat of
release of any Hazardous Substauce, and (¢) any condition caused by the presence, use or réiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to care the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosi: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswze. If the default is not cured on or before the dare specified in the notice, Lender at its
option may ‘eouire immediate payment in fall of all sums secured by this Security Instrument
without further dennand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co.dect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirate to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrien of all sums secured by this Security [nsqument, Lender shall release this
Security Instrument. Bomrowel shail pay avy rccordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Azplicable Law.

24. Waiver of Homestead. In accordaos~ with Illinois law, the Borrower hereby releases and waives
all righes under and by virtwe of the Illinois hownest<ad exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
=7 . / 27 / 675
@ %;mé* /0 (Seal)
GABRIEL ENCISO -Borrower
( (Sead)
-Borrower
(Seal) {Seal)
-Bormower -Borrower
(Seal) a {Seal)
-Borrower -Borrawer
{Seal) a (Seal)
*Borrower -Borrower
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STATE OF ILLINOIS, ¢ C Y County ss:

L (\"( \C (‘C/% \ € a Notary
Public in and for said county and in said state, hereby certify that

(e Ve L | fnciso

PR

personally knawn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, 2pnaared before me this day in person, and acknowledged that he/she/they signed
and delivered e said instrument as his/her/their free and voluntary act, for the uses and
purposes therein set farth.

Given under my hard and official seal of this (£ 1 \ \\ d(-“-f ol e toae [ aevdd

.
v

My Commission Expires: { \& |
I AC et

"OFFICIAL SEAL" } Nea o Pl
FREDA EOSTER
NOTARY PUBLIC, STA'( OF Hi s
MY COMMISSION EXPIRES 10/18/2000

AGTES s i

BTRFGERNN
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of October, 2003
and is inzoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ox
Security Deed (the "Security Instument®) of the same date given by the undersigned (the "Borrower”) to
secure Borfover's Note to Argent Mortgage Company. LLC

(the
“Lender") of the sams d»:2 and covering the Property described in the Security Instrament and located at:
2234 N LOCKWOOD, CHICAGO, IL 60639

[Property Address}

1-4 FAMILY COVENANTS. Tp-addition to the covenants and agreements made in the Securnty
Insrument, Borrower and Lender furthorvovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instmment, the following items now or hereafter attacbed to the
Property to the extent they are fixtures are added to the Property description, and shail also constitate the
Property covered by the Security Insmument: building marerials, appliances and goods of every nature
whatsoever now or hereafter located in, om, or wsed, ¢r ‘aended to be wsed in commection with the
Property, including, but not limited to. those for the pmposes of supplying or diswibuting heating,
cooling, elecrricity, gas, water, air and light, fire prevendon and catinguishing apparatus, security and
access conmtrol apparatus, plumbing, bath mbs, water heaters, water” closets, sinks. ramges, stoves,
refrigerators, dishwashers, disposals, washers. dryers, awnings, stora windows, storm doors, sCreems,
blinds, shades, curtains and cumain rods, attached mirrors, cabinets, papelizg ~ad attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t¢ be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witk the Property described in
the Security Instrument (or the leasehold estate if the Security Instrurnent is on a leareho)d) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITE LAW., Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, uness Leuder has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremsnts of any
governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Excep: as permitted by federal law, Borrower shall not ailow any lien
inferior to th: Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS t¥3URANCE. Borrower shall mainfain insurance against rent loss m addition to
the other hazards for which, insurance is required by Section 5.

E. "BORROWER'S RICI( TO REINSTATE" DELETED. Stction 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree im writing,
Section 6 concerning Borrower's occupancy-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lesder's request after default, Borrower shall assign to
Lender all leases of the Property and all secarity deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to (olify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As usec in'this paragraph G. the word "lsase” shall mean
“sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECFIVER; LENDER IN POSSESSION.
Borrower absoluely and unconditiopally assigns and tramsfers to Lerder all the rents and revemues
{("Rents") of the Property, regardless of to whom the Rents of the Zioperty are payable. Borrower
authorizes Lender or Lender's agents 1o collect the Rents, and agrees that exch (enant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receivi; the Rents until: (i) Lender
has given Borrower notice of defaule pursuant to Section 22 of the Security Instriuneat, and (i1) Lender has
given notice o the tenant(s) that the Rents arc to be paid to Lender or Lender's agen.. This assignment of
Rents constitates an absolute assignment and not an assignment for additivnal security ¢oiy.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower szl be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrament; (i) Lender shall be entitled to collect and receive all of the Remts of the Propesty; (i)

10/27/2003 B8:34:11 AM
0053618955

Initials: ﬁ

@6573 (008} Page 2 of 4 Form 3170 1/01

vES~3  Gl0/0W0°d  iRi-L 508 OF9 L¥B Aueduo) eZeBlioy jueBiy-uold  wejg:gf  £0-12-120




¥E5-4

0332929160 Page: 19 of 23

UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's writien demand to the tepant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of takiog control of and managing
the Property and collecting the Renmts, including, but not limited to, attorney's fecs, receiver's fecs,
premimme o receiver's bonds, repair and maintenance costs, insurance premmums, taxes, assessments and
other charges-om the Property, and then to the sums secured by the Security Instrument; (v)- Lender,
Lender's agerds ¢t any judicially appointed receiver shall be Liable to account for only those Rents acrually
received; and (v¥) Lender shall be entitled to have a receiver appointed o take possession of and manage
the Property and coileit the Rents apd profits derived from the Property without any showing as to the
inadequacy of the Properr; as security.

If the Rents of the Pronerty are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting thc Rents any funds expended by Lender for such purposes shall become
indsbredness of Borrower to Learcr secured by the Security Instrument pursuant to Section 9.

Borrower tepresents and warreas that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not parfrm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicia’iv appointed receiver, sball not be required to enter upon,
take coatrol of or maintin the Property befo.e or-after giving notice of default to Bormower. However,
Lender. or Lender's agents or a judicially appointid receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ary fefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tirminate when all the sums secured by the Secunty
Jnstrament are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauit or brcach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

10/27/2003 8:34:11 AM
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BY SIGNING BELOW, Bomrower accepts and agrees 10 the terms and provisions contained in this
1-4 Family Rider.

o 7
ot s (Seal) (Seal)
GABRIEL ENCISH -Borrower -Borrower
_— A N (Seal) (Seal)
’ -Borfower ~Borrower
(Seal) (Seal)
~Borrower -Borrower
{Seal) - (Seal)
-Barrower -Bogrower
0053618955
@D;57R (0008) Page 4 of 4 vorm 3170 1101
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-ndex {As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of October , 2003  and is incorporated
into and-shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed 4ne "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Beirower's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the
“Lend;ejr") ¢i the same date and covering the property descnbed in the Security Instrument and
located at.

2234 N LOCKWOLD, CHICAGO, IL 60639
[Property Address]

THE NOTE CONTAINS P<OV/ISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S "JTEREST RATE CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUM RATEZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furiier cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Cd/.NGES
The Note provides for an initial interest rate of 7.200°%. The Note provides for changes in the
interast rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Novembz, 2206 , and on that day
every sixth month thereafter. Each date on which my interest rate cowid change is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index.” “ne “Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated depusits in the
London market ("LIBOR"), as published in the Wall Street Journal, The most recent indz: figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice,

-
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points ( 6.500 %) to the Current index. The Note Holder will then
round the resuit of this addition to the nearest one-eighth of ane percentage point (0.125%).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The tinte Molder will then determine the amount of the monthly payment that would be
sufficient {0.1enay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity-o7ie at my new interest rate in substantially equal payments. The result of this
calculation wiit b2 the new amount of my monthly payment.

(D) Limits on'infcrest Rate Changes
The interest rate | am reosired to pay at the first Change Date will not be greater than 9.200% or
less than 7.200%. viiereafer, my interest rate will never be increased or decreased on any
single Change Date by mcre han One( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interest rate will never be greater than 13.200)% or less than
7.200)%.

(E) Effective Date of Changes
My new interest rate will become effectve on each Change Date. | will pay the amount of my
new monthly payment beginning on the tirst monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will defiver or mail to me a notice ©i anv changes in my interest rate and the
amount of my monthly payment before the effective datz of any change. The notice will include
information required by law to be given me and also the #ic and telephone number of a person
who wilt answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES) IN BORROWER
Section 18 of the Security Instrument is amended to read as follov's:

Transfer of the Property or a Beneficial Interest in Borrower., /¢ used in this Section
18, "Interest in the Property” means any legal or beneficial interest in\ne Praperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the tre.sfer of title by
Borrower at a future date to a purchaser.

inltials ff r—(‘
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if all or any part of the Property or any Interest in the Property is soid or transferred (or if
Borrower is not a natural person and a beneficial interest in Bormower is sold or transfemred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibted by federal law. Lender also shall not exercise this option if. (a)
Borrower causes to be submitted to Lender information required by Lender fo evaluate the
intended- transferee as if 2 new loan were being made to the transferee; and (b) Lender
reasorahly determines that Lender's security will not be impaired by the loan assumption and
that the rick-of a breach of any covenant or agreement in this Security Instrument is acceptabie
1o Lender. )

To the extert permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenuers. consent to the loan assumption. Lender may also require the transferee to
sign an assumptior: ar;eement that is acceptable to Lender and that obligates the transferee to
keep all the promisss and agreements made in the Note and in this Security Instrument.
Bomower will continue © be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If ender exercises the option to require immediate payment in full,
Lender shall give Borrower r.otice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Bormrower must pay all sums secures. by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this_reriod, Lender may invoke any remedies permitted by this
Security Instrument without further nolics. o demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

oo e (Seal) N (Seal)

Borrower GABRIEL ENCISO Borrower

(Seal) 7 (Seal)
Borrower : Borrower
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