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MORTGAGE MODIFICATION AGREEMENT

2000495118
This Mortgage Modificatlon Agreement ("this Agreement") dated as of SEPTEMBER 1, 2003 is

by, between and among
Robert B. Chodos ANv Chrisztina W. Chodos, Husband and Wife

(the foregoing party(ies), individually and rollectively, "Borrower”) and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage lcan (the "Loan") to Borrower in the principal amount of
$ 791,900.00 , reduced by payments to a-cv:ient principal balance of § 764,601 .40 ,
and Borrower has executed and delivered to Lender a ot evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previouslywudified or amended, the "Existing Note") dated
NOVEMBER 12, 2002 . '

WHEREAS, Borrower has executed and delivered to Lender a raortyage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified-or amended, the "Mortgage") dated
NOVEMBER 12, 2002 and recorded in the Office of the Recorder of Ded:'of Cook COUNTY,

ILLINOIS , on  NOVEMBER 27, 2002 as Document “armber 0021312747 |
which Mortgage secures the Existing Note and conveys and mortgages real estate locat~d at

2311 Pebblefork Lane, Northfield

in Cook COUNTY, ILLINOIS » legally described on Exhibit A atta:hed hereto and
identified by Pin Number: 04-23-202-012

(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and 2oirower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2017 » and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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SWOTHEREEURE, tos w;uatsiu consideration, ihe receipt and adequacy of which are hereby acknowledged,
it ddes Develo ) 'ﬁ;@m $URE S :

o vecitals Lwheress

Ay

5% chnises) above ave BereDy incorporated herein by referency
sediting of Lepder modifying e terms of the Loan, Borrower agrees to execute this Agreement,
ihi: Heplacsisewt Moty tedovand siders, atachments and discloswres, and such other documents and instruments
a5 Lender may request from thue to time {collectively, the "Replacement Docaments"},
oo the Z—:i;asim; dote by herely amended, restoted, repewed and replaced in its entirety by the Replacement

Note  which Replacoment MNowe shall be o the principal amount of 3 64,601,409 | Apy and all
soorued pupaid inerest and ofher wnounis ewing under the Existing Note shall be deemed ouistanding and

vabie snder the Replacemens Note, 1 tdis Agreement is being used fo convert an Adjustable Rate Note to @
Wi viie av o Delloon Nate, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
i ceasc m a»i—“ any effect. ¥ this Agreement is being used 5 converl & Balloon Note in a Fixed Rate Note
tate Note, fromr and after the date hereof, any Balloon Rider to the Mortgape shall cease to

il tdorigage and cefaled docwments to the "Note” and nders and atiachments thereto
the el iereof, be deemed references to the Replacement Note.

of the Heplacement Note. the Lender shall return the Existing Note to Borrower marked
® dated SETTEMBER 1. 2003 7 (date of Repiacement Notel.

11&'(*‘1*' agress aidt eonfiems fhat {8 the Replacement Note, 5 an amendment, restatement,
repewal and l'fh[ﬂt.itmi*i"t of the Txidting Notz. is and shall be 2 continuing cbligation of Borrower 1o Lender,
e {37} th Tien of the Morigage shail sécure the Replacement Note 0 the same extent as if the Replacement
} i were sed Tnok and described in the etizage.

Yo The parties hereto further agree that S0E the provisions, siipuiations, powers and covenants in the
Muottgagn shall stand and rewain amiiangeti and in Fail force and effect and shail be binding upen them except
#s changed gr modified f evpress erms by the Replacemen! Documents.

. Uhis Agreesncot and aay doecument or insteumen evocuted (n connectian berewith shall be governied by
dmé censtrued in acvordance with the internal jaws of the State of Blineis, and shall be deemed to have been
xarterd i suth b Urless the context requives atherwise, 3 berever used berein the singular shali include
the plural and v i the use of one gender shall alse depote the others. This Agreemend shall inure
ty the benpfir of and be Binding upon the parties hereto, (el heirs..executors, personsl representatives,
suctessurs and assigas, except that Borrewer may pot transfer or assigl its sights or interest hereunder without
iin prior written consent of Lender. Terms not otherwise defined herein sl ‘.3 have the meaning given o them
iy the Replacement Docunmats and Mortgage.

8. A fand Gnstes exectising this Agreement does not make the representations id warraniies above refating
she Loan o the presence ar zhsence of liens on the Property Ve land frustee's waiver
arplicablel i horeby incorporated herein by reference.

“Renewed b

£r5a,

iy the pabanee of

15 b s pnign ¥
sttachod herein i

the parties herete have duly cxeonind and delivered this Apreesient as of the

srina §. Chodos
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STATEQOF filinois )
COUNTY OF (ol )
L AIMV L. LL’)T% a Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that ReRr2T B. Comss 4denestnia\J.” CHopoS ‘

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

N -
GIVEN urder my hand and notarial seal this _/_ﬂ__ day of \Fmﬂ [ ; A00.5

Notary-Pliblic 23

By: Marg/B. Moiran
|94

NOTARY PUBLIC - STATE OF LUINQIS
MY COMMISSION EXPIRES: 04-10-07

Kts: sesident
STATE OF )
COUNTY OF )
I, Brenda W. Jones a Notary Publit 32 and for said County, in the

State aforesaid, DO HEREBY CERTIFY that Mary B. Moran a(n)

Second Vice President {title} of_The Northern Trusy Company ,
who is personally known to me to be the same person whose name is subscribed to tix foregning instrument as
such__Second Vice President (tite), appeared before me thi: da; in person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary <, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 18t dayof _September 2003

{ OFRICIALEEAT

! ‘ il .
BRENDA, W JOMES - MQ} . M
(SEAL) NOTARY PUBLIC STATE (7 ILLINCYS ! &

| MY COMMISION X7 Nofef Pubi

{01/28/98) DPS 692
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Exhibit A

PARCEL 1:
THAT PART OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST CORNER OF SRID SOUTH EAST 1/4 OF THE NORTHEAST 1/4
AND RUNNING THENCE NORTH &9 DEGREES 59 MINUTES 30 SECONDS WEST ALONG THE SOUTH
LINE THEREOF 275 FEET TO THE POINT OF BEGINNING, THENCE NORTH 89 DEGREES 59
MINUTES 30 SECONDS WEST 130 FEET, THENCE NORTH ALONG A LINE PARALLEL WITH THE
EAST LINE OF SRID SQUTH EAST 1/4 OF THE NORTHEAST 1/4, A DISTANCE OF 240 FEET,
THENCE NORTH 57 DEGREES, 48 MINUTES EAST 135.7 FEET; THENCE NORTH 8% DEGREES, 50
MINUTES 30 SECOMDS EAST 75.3 FEET TO THE POINT ON A LINE PARALLEL WITH AND 275
FEET WEST OF/SAID EAST LINE OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4, THENCE
SOUTH ALONG SAIN-PARALLEL LINE 317.8 FEET TC THE PQINT OF BEGINNING;

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND FOR LAYING, ERECTING, MAINTAINING, USING AND
OPERATING GAS MAIN, WATHR MAINS, TELEPEONE POLES AND WIRES AND ELECTRIC POLES
AND WIRES OVER, UPON, UNDFR.AND ACRQOSS THE NORTH 15 FEET OF THAT PART OF THE
EAST 10 BACRES OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 {CTHERWISE KNOWN AS LOT
15 OF COUNTY CLERK'S DIVISIOW O+ 5ECTION 23, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, PEICRIBED AS FQLLOWS :

BEGINNING AT A POTNT ON THE EAST LINE OF SAID SQUTH EAST 1/4 OF THE NORTHEAST
1/4 163.9 FEET NORTH OF THE SOUTHEAST \“ORNER THEREQOF AND RUNNING THENCE WEST
PARALLEL WITH THE SOUTH LINE OF SAID SOU'H EAST 1/4 QF THE NORTHEAST 1/4 275
FEET, THENCE NORTH PARALLEL WITH THE EAS. LINE THEREOF 153.9 FEET, THENCE NORTH
85 DEGREES, 52 MINUTES EAST, 275.7 FEET TO THE \BAST LINE OF SAID SOUTH EAST 1/4
OF THE NORTHEAST 1/4, THENCE SCUTH ALONG SAID_EAST LINE 173.8 FEET TO THE POINT
OF BEGINNING, GRANTED IN THE QUIT-CLAIM DEED, VITLIIAM SIMON TO LESTER B. KNIGHT
AND ELIZABETH KNIGHT, HIS WIFE, DATED DECEMBER 4, 7976 AND RECORDED DECEMBER 7,
1336 AS DOGUMENT 11919108 AND RE-RECORDED DECEMBER 22, 71936 AS DOCUMENT 11526076
AND ALSO CONTAINED IN GRANT FROM HELEN HOLMES BRADLEY. A4D RICHARD L. BRADLEY,
HER 'HUSBAND, TO JOHN FLOYD MILLIKEN AND ELIZABETH P, W. MIULIKEN, HIS WIFE,
DATED SEFTEMBER 27, 1%49% AND RECORDED NOVEMBER 21, 1949, AS DOLUMENT 14678791,

PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS AND FOR LAYING, ERECTIN, MAINTAINLNG, USING AND
OPERATING GAS MAINS, WATER MAINS, TELEPHONE POLES AND WIRES AND ELECLRIC POLES
AND WIRES OVER, UPON, UNDER AND ACROSS A STRIP OF LAND 15 FEET IN WIDTH. WURTH OF
AND ADJOINING THE SOUTH LINE OF AND BEING SOUTHERLY 15 FEET OF THAT PART O THE
EAST QUARTER OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 (CALLED THE EAST 14
ACRES AND OTHERWISE KNOWN AS LOT 15 IN COUNTY CLERK’S DIVISION) OF SECTION 2
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIEED AS
FOLLOWS : '

BEGINNING AT A POINT ON THE EAST LINE OF SAID SOUTH EAST 1/4 OF THE NORTHEAST
1/4, 337.70 FEET NORTH OF THE SOUTHEAST CORNER THEREQF AND RUNNING THENCE SOUTH
85 DEGREES, 52 MINUTES WEST 275 7 FEET; THENCE NORTH PARALLEL WITH THE EAST LINE
OF SAID SOUTH EAST 1/4 OF THE NORTHEAST 1/4 173.80 FEET, THENCE SOUTH 89 DEGREES
9 MINUTES 30 SECONDS EAST PARALLEL WITH THE SOUTH LINE OF SAID SOUTH EAST 1/4

7, 1936 AS DOCUMENT 11926076 AND BY GRANT FROM GEORGE L. GREEN AND JESSTE §.
GREEN, HIS WIFE, TO JOHN FLOYD MILLIKEN AND ELIZAEETH P. W. MILLIKEN, HIg WIFE,

DATED SEPTEMBER 27, 1949 AND RECORDED NOVEMBER 21, 194%, AS DOCUMENT 14679792,
IN COoK COUNTY, ILLINOIS,

N e e s 21 S 8 L L
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TAL FIXED/ADJUSTABLE RATE RIDER is made this1st day of September, 2003
and is ineurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower' , Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same 42t and covering the property described in the Security Instrument and located at:
2311 Peloiefork Lane, Northfield, ILLINOIS 60093

[Property Address)

THE NOTE PROVIDES FCR- A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLF PNTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU'A RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agier as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CEA4GES

The Note provides for an initial fixed interest rate of 4.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raie. a2 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH.ANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable inter¢st rate on the first day of
September, 2008 , and the adjustable interest rate I will puy m2y change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes tc an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Chans:= Date. "

2000495118

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@@ésun (0006).01  Form 3182
Poge 1 of 4 fniticls:
YMP MORTGAGE FORMS - (800)521-72%1- 20349-01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, includinﬁ,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

'f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withor! Tender's prior written consent, Lender may require immediate payment in full of all
sums serurzd by this Security Instrument. However, this option shall not be exercised by Lender
if such exerr.ise is prohibited by Applicable Law.

If Len(es exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Secdon 15 within which Borrower must pay all sums secured by this Security
Instrument. If Bex<ower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remeliey permitted by this Security Instrument without further notice or
demand cn Borrower.

2. When Borrower s initial fized interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforn. Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Ceveficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, includinﬁ,
but not limited to, those beneficial interests wanerred in a bond for deed, contract for deed,
installment sales contract or escrow agreemont, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ix the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial 1ift<rest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may reqvire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also skl not exercise this option if:

{a) Borrower causes to be submitted to Lender information req tired by Lender to evaluate the

intended transferee as if a new loan were being made to the tzmsferee; and (b) Lender

reasonsbly determines that Lender's security will not be impaired by +.e loan assumption and

Emt ghe nisk of a breach of any covenant or agreement in this Security Insiruwient is acceptable to

ender,

To the extent permitted by Applicable Law, Lender may charge a reaonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the +-ansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the tran feree to
keep all the promises and agreements made in the Note and in this Security “Iistorzent,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall givc
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000495118 /
Initicls: :

@D;843R 0006201 Page 3 of 4 Form 3182 1101
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by this Secwrtty festrumsns 1 Borrower fails w pay these sums prior o the

om uf this period, Lender may invoke any remedies permitted by this Security Instrument
without further notics or demend on Borrower

EE STGNING BELOW, Horrowsr accepts and agrees to the terms and covenants contaned in thig
Wrad/ A ,zpmmﬂ H,@w Rxd&
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Christina ¥. Chodos -Bavrower
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