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THIS ASSIGNMENT OF RENTS dated October 21, 2003, is made and executed between 2101-09 Pulaski
LLC, whose address is 4717 N. Milwaukee Avenue, Chicago, IL 67%630. (referred to below as "Grantor”) and
MIDWEST BANK AND TRUST COMPANY, whose address is 5555 Wes’ Sull Valley Road, McHenry, IL 60050
(referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a co:itinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the-7trats from the following
described Property located in Cook County, State of lllinois:

UNITS 2101, 2105, 2103-2N, 2103-3N, 2107-2S, 2107-3S, 2109-1, IN THE 2101-09 WNZHTH PULASKI
CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE.

LOTS 25 AND 26 IN BLOCK 1 IN J. CASTELLO’S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION
35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 2101-2109 N. Pulaski, Chicago, IL 60639. The Property
tax identification number is 13-35-116-010-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
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iy with omers whaethar obligated as guarantor, surety, accommodation
Ay Lo : amounts mmay be or nereafter may become barred by any
fyg obfigation 1o repay such amounis may be or hereafter may become

L“m" or n?mﬂ“m
gigiuie o fmaato

riherwise uneniome

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounis specified in the indebtedness
definition, and without limilation. this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lender may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the same exient as if such future advance were made as of the date of the execution of
this Assignmeni . The revolving line of credit obligates Lender to make advances to Borrower so long as
Borrower complies with all the lerms of the Note and Related Documnents.

THIS ASSIGNMENT ' GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL URLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DULCUMENTS. THIS ASSIGNMENT (5 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMES:

GRANTOR™S WAEVFRE AR
“anti-geficiency” & iy otha

mGiuding & i
Lender's oommenoarent G0 compieiion Toary

D enin
i Tetisd

'BORROWER'S WAIVERS AND [RESPONSIBILYT'=S. Lender need not tell Borrower about any action or inaction
L1 ander akes n connecton wite s Assignment | Borower assumes the responsibility for being and keeping
Cinformad about the Property,  Bofrower waives any defmﬁsp% thal may arise because of any action or inaction of
L Lander, including witho J'i iof any tallure of Lender 1o realize upon the Property. or any delay by Lender in
galizing upon the ?-‘*a pert rrowsr agrees 1o remain auah'a gnder the Note with Lender no matter what action

Cender fakes or tal vk Uis Assignmard

| PAYMENT AND PERFORMANCGE. Sxcent as olherwise provided o this Assignment or any Related Documents,
Srantor shall pay o Lendes all lamounts secured oy this Assignmer? as they become due, and shall strictly
sarform all of Grantor's obhgations uneier thig Agsignment. Unless and urd-L ender exercises its right to coliect

' siow and a0 jong as there s no default under this-assignment, Grantor may remain in
Derale and manage the Property and collect the” Rents, provided that the granting
i shall not constitute Lender's consent to the use of cash collateral in a bankruptey

raves all dghts or defenses ansing Dy reason of any “one action" or
C ‘ ‘*‘e\fer* Lender from b'mging any action against Grantor,

& otherwise entitled to a claim for deficiency, before or after

faraciosure. action, either axlicially or by exercise of a power of

Ly
ey

;of the fAghtio ool
| proceading
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership, Grantor s entifed 10 reveive the Fems free and clear of all rights, loans, heng, encumbrances,

aridd olaims except as disclosged 1o and accepled by Lender in wriling.

Pty

Right to Assign. Grantor rfas the il nignt cower and authonly 0 enter inte this Assignment and to assign
and convey ihe Henls o Lenis

Ho Prior Assignment. At has nol previously assigned or conveyed the Rents to any other person by

ary ngirgmant now 0
Mo Burther Transfer. Granfor witl not sel, 2ssign, encumber. or otherwise dispose of any of Grantor’s rights

v the Renis exeent as oroviged 1 this Assignment,

i LENDER'S RIGHT TO RECEIVE AND COLLECT BENTS. Lender shait have the right at any time, and even:
| though po default shall ave ooclired under this Assignment, 1© collect and receive the Rents. For this purpose, .
- Lendar is nereby given and yranted the following rights, powers and authoriy:

Motice (o Tenants, lengsf may send notices w0 any and all ipnan af the Property advising them of this

Assignment and clres i [Feris o be pald directly 1o Lender or Lenger's agent,
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other
persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance wiir Laws. Lender may do any and all things to execute and comply with the iaws of the State
of lilinois and also all other faws, rules, orders, ordinances and requirements of all other governmental
agencies affecting inz Property.

L.ease the Property. .enzar may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as l.er.der may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do ail such othr things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and <olel’in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above:.

No Requirement to Act. Lender shall not be required.to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the'foiegoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensec-from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receivec by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall Ye applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed frum ths Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demani, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ‘stherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Dcéunents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemens of termination of

any financing statement on file evidencing Lender’s security interest in the Rents and the/2roperty. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrowers trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.
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LENDER'S EXPENDITURES.

or croseeding s commenced that would materially affect Lender's
interest in e Properfy o i comely wih any provision of this Assignment or any Related
e‘"«vc- anents, niuding ‘ o Gramo e to discharge or pay when due any amounts Grantor is
aguired o dischargs Or pay ung iz Assignment or any Related Documaents, Lender on Grantor's behalt may
t‘vu shalf ot b astion inat fender deems appropriate, including but not limited to
scharging o paying ai taxes, y interests, ancumbrances and other claims, at any time levied or
;..»aam(} an the P"ms or the Prsg_';ef ' ing ali costs for insuring, mairtaining and preserving the Property.
AR such expendiures mowrsn fer for such purposes will then bear interest at the rate charged
under the Note fm'r: ih Jﬁm mcurred or nand by Lender o the Jdm of repayment by Grantor. All such expenses
vall Decome & st Lander's optlon, ik {AY be payabie on demand; (B) be added
‘m the balance of ing Noie and be d'ﬁr:urhoneg among and be odyabie with any instaliment payments to become
due during sither 1 2.ma term o any applicable issurance policy; or (21 the remaining term of the Note; or (C)
he trealed as a bdﬁ(}( =nt whinh will be due and payabie at ine Nowe's maturity.  The Assignment also will
sapure paymen o " i to all other rights and remedies to which
Lender mav o

DEFAULT.

I
\
€

P

w0 Upin el

Cacn of e tollowing) o Lenoer's opusn, shall consiiiute an Event of Defauit under this Assignment:
Pavment Detault. Borrower (a1 make any payment when due under ihe indebtedness.

Other {‘.!a:fam

oF oonditic

fails 0 comply with or o perform any other ferm, obiigation, covenant
wny of the Related Docurnents or to comply with or to perform
v any other agreement between Lender and Borrower

ar Garanton

Defaull on Ulher Payments.  balis il w"*hm ine Gme reguired by this Assignment to make any
CayMent or LaXes O mswance, o any other u;. necessary to prevent filing of or to effect discharge of
ary hen.

Oefaull in Favor of Third Parties.  Grantor defaulls undar anv loan, extension of credit, security agreement,
purchase or saies z iy other agreemernt, i favor of any other creditor or person that rnay
matarially afte of Grantor's property of CGrantor's abiity o pertorm Grantor's obligations under this

Aasignment or any & e Belalied Documants

va:;»;;"i‘;)i‘i“'\f representation of statement made ©rfurnished to Lender by Borrower or
ar Grantor's behalt under this Assignment orthe Related Documents is false or
il respect aither now v ot the time made orf furnished or becomes false or

False S‘Iaiamenis Sy
Granfor an Porrower
mislaading ar

ey
\» t
migigatting ad any

assignment or any of the Related Documents ceassatio be in full force and

D@feciws» %‘aiiaterahzation
i i areral document 1o oreate a valid and perfected securiiv interest or lien) at

feath or Insoivency. The ossolution of Grantor's (regardless of whether election to continiue is made), any
member withdraws fom the Smited lability company, or any other termination of Borrower's or Granter's
existence 2% 8 going *msa tne death of any member. the nsolvency of Borrower or Grantor, the
ARRGINGT iare i w part of Borrower's or Grartor's property, any assignment for the benefit of
creditors, oy workout of the commencement of any proceeding under any bankruptcy or
msolency ws Dy oF againgt Bocowsr or Granion

Craditor or Forfeilure Pracee&iings Ca:smmencement of ioreciosure or forfeiture proceedings, whether by
widicial proveeding, seli-help, 'eposses ior or any oiner method, by any creditor of Borrower or Grantor or
by any govarni {agensy against the F’.ems ar any property securing the Indebtedness. This includes a
' 5hoany of Borrowers or Grantor's ascounts, including deposit accounts, with Lender. However,
ﬂ“.iﬁ vam of Detault shall ol a;‘-ﬂ £ there 's a good faith dispute by Borrower or Grantor as fo the validity or
of the claim wh ui" ‘s the basis of the creditor or forfeiture proceeding and it Borrower or
ot the sreditor o forfeiture proceeding and deposits with Lender monies

L e P
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or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommaodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Defauilt.

Adverse Chzinas. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance ot the Indebtedness is impaired.

Insecurity. Lender it vood faith believes itself insecure.

Cure Provisions. If any dafault, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the sarne provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of-cetault will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default. .1}~ cures the default within thirty (30) days; or (2) if the cure requires
more than thirty (30) days, immediatelv-initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafier continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon ‘as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upsa-the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigrii-at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, includirig any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrewer or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid. and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance c¢f his right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Srction, above. |f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiute tha same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender'c denand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds fei tie demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or thredgia receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtgdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remgdy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
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Attomays’ ﬁees Expenses. o cender nstiutes any sui or action {o enforce any of the terms of this
Assignment, Landar shall De entitled 10 recover such sum as the courl may adjudge reasonable as attorneys’
feen &' frlal AnO upon any appeal  Whether or nof any court action s involved, and 1o the extent not
fibitad by law, ajl r‘ﬁ&sanabiﬂ- expenses Lender incurs that in Lender's opinion are necessary at any time
for the ‘}Iu?@(.ii*"ea of i3 inlerest or the enforcement of its nghts shall become a parnt of the indebtedness
; ¢ shall hear interest 2t the Nole rate from the date of the expenditure until repaid.
paragraph clude, without fimitation, however subject to any limits under
ye fees snd Lenders legal expenses, whether or not there is a lawsuit,

CHpENSEE Covered |
appicable sy, Lenders ¢
: ey

peding st aes 3 =g for nankeuptcy proceedings {including efforts to modify or vacate any
automalic stay or miunchor . ang any anticipated post-judgment collection services, the cost of
SRAINNG TE0OY i mp;m mc%udsmj fnreclosure reports), surveyors' reports, and appraisal

tpes e news 3 ihe extent permitted by applicable law. Grantor also will pay

Ty e iy faw

ISCELLAREQUS PROVISIONG. The following miscelianaous provisions are a part of this Assignment:

-rﬁ,,@trw wiit prny Related Documents, constitutes the entire understanding
the matters sat ufi?, in this Assignment, No afteration of or amendment to
Cunises giver o writing and signed by the parly or parties sought 1o be
¥ ihe atteranion of amendmean

and e nartie
ihis faeﬂ anman‘ wall be pffecth
!

sh
chargert of bound

Caption Headings., Tapticn “t"“’”‘imdb Hiab
ha uses o intemret o deline In ;

s f-’wsiqnment are for convenience purposes only and are not o
s ASSIgnMant.

(zoverning Law. This Assignment wili be g;vemed by, construed and enforced in accordance with
federa! lew and the laws of the Slate of llinois” This Assignment has been accepted by Lender in the
State of Hinsis.

Choice of Yenye. o fare s 5 lawsut, Grantor agrees upon Lander's request fo submit to the jurisdiction of

g

ina courts of MoHenty County. State of i

Joint ang Several Liability. Al obfigations of Borrower and Granur under this Assignment shall be joint and
several, and all references ‘o Grantor shall mean each and every Grantor, and all references to Borrower
shail mean Foand vy Borrower,  This means that each Borrowercand Grantor sighing below 15
rasponsible for al ashqansm g this Assignment, Where any cne of mole of the parties is a corporation,
parinership, imited liablity company o similas entity, itis nol necessary for Lender to inquire into the powers
ot By of the officers, directors, partners, members, or other agents acting or purpo: mrg to act on the entity’s

h@haiﬂ afl i:f nvu ﬂhuga ichs made or createq in reliance upon the professed exerciso.ni auch powers shall be

srger 0f the inierest or estate created by inis assignment wite A%y other interest
s time held by or ‘or the benefit of Lander in any capacity, without the written

conserd of Ler

‘o ai cases where there 's more than one Borrower or Grantor, then ait words used in
singular shail be deemed fo have been used in the plurai where the context and
’7?} i mors than one person signs this Assignment as "Grantor," the obligations of
A4 seyeral  This means that i Lender brings a lawsuit, Lender may sue any one or
orrawer and Grantor are not the same person, Lender need not sue Borrower first,
sined i any jawsuil (3} The names given to paragraphs of sections in this
- purposes ondy. They are net to be used to interpret of define the provisicns

imerpretation.
ihls Assighme
f:;a,sr»sirw*ticn 5
mach Granior are
more of ing 'ﬁ.qfr‘ﬁ’ii’w: &
snd thet Borrower naed nol e
Assigriment are Or CONVEIIAN

~tihig .&L.?gmr‘xm;ﬁrzz’

Nﬁ Wamer t:w Lenﬁer L eude shail not ne deemed 1o have waived any rights under this Assignment unless
[ i «f signed by Lender. Ne delay or omission on the part of Lender in
o walver of such right or anv other right. A waiver by Lender of a

et g ek I R
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, zs fist class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning offiis Assignment. Any party may change its address for notices under this Assignment by
giving formal writier’ rotice to the other parties, specifying that the purpose of the notice is to change the
party’s address. Fcor.ootice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Uniless utherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantcr is deemed to be notice given to all Grantors.

Powers of Attorney. The vaicus agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purpuses of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisc.ction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. it feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. [If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless nifisrwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment siail not affect the legality, validity or enforceability of
any other provision of this Assignment,

Successors and Assigns. Subject to any limitations statec i this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benetit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person ¢the! than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this ‘Assianment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligatinne of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assign/nent.

Waive Jury. All parties to this Assignment hereby waive the right to any. v trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights ana’benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
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ENTS may e amended o moddied from ime 16 Sme, togather with &l exhibits and schedules attached to

e
ihis AGSIGNMENT OF RENTE from tme o ome

Boeroweai. The woro ' means 210108 Puaskl LD, Andrrey Bukreewski and Pawel Suder,
Defaui, The word "Detaut” means the Defawd set forth in his Assignmant in the section titled "Default”.

Event of Defauil of Detaul® mean any of the events of defauit set forth in this

Assignment o the delault saction of this Assignmant

Granior. The word “UGramor” means 2101009 Fuiask LG,

Guaranty. e word “Guarany’ means the guaranty trom guarantor, endorser, surety, or accommodation
sarty 1o Lenalosneluding without imitation a guaranty of all or part of the Note.

intebtedness” means all principai and interest payable under the Note and any
BOVEAN oy Lends: to scharge obligations of Borrower or expenses incurred by
LEngar T onione sevons of Borower ander tis Agreement o7 under the Loan Agreement (inciuding
reimbursernent obligatiohs (o0 Lender's sxpenses), together with interest on such amounts as provided in this

Agreement i addition to tweeNole, the word "Indebledness” inciudes all obligations, debts and liabilities,

mus interast herson of Borowst W Lender, or any one or more of them, whether now existing or hereafter
il s refated o unvelaiod o the purpose of the Note, whether voluntary or otherwise, whether due
e T j teidared or unliguidated and whether Borrower may be liable individually
sHIe] obiigated guaranter or otherwise. and whether recovery upon such

Indeidedness o 36 satter may-écnme barred by any statute of limitations, and whether such
Indebiedness may De of herealter may becore iherwise unenforceable.”

Lender. The veortt Lender reeans MIDWEST BANKAND TRUST COMPANY. its successors and assigns.

I

Note. he word "Now’
of $300.000.00 for FHOWE Lendes, together with aiovenewals of, extensions of, meodifications of,
refinancings of, consalidations of. and substitutions for the prorissory note or agreement. The interest rate
on the Not = variabe nterest rale based upon an index. The mdex currently is 4.000% per annum.
Payments an the Mote a76 to be made i accordance with the foliowing payment schedule: in one payment of
i outstanding principal ofus all accrued unpaid inferest on October 210 2004, in addition, Borrower will pay
ragular monthly payments of corued unpaid interest due as of each pavinent date, beginning November
i nterast payments o be due on the same day of-each month after that. If the

sy the ndex, and therefore the total armount secured hereunder, will

re tied i the index shall be calcwated as of, ard shall begin on, the
dicaoie payment stream.  Notwithstandmgcihe tforegoing, the
e Assignment shall be subject o the fullawing minimum and
roumsiancas shall ine interest rate on this Assignmant be less than

it

o0

.

B.000% par annum o than the maximum rate allowed by applicabre law.

wore “Property” means ali o Grantor's righ, title and interest in and to all the Property as

Property. 0
Assignmeny” section of ths Assignment.

desoribed in the

Related Documents. The words “Felates Documents” mean ait promissory notes, credit agreements, loan
sipoements, anvironmental agreements, guaranties, security agreemen:s, mortgages, deeds of trust, security
geeds. colateral mortyages, and all other instruments, agreements and documents, whether now or hereafter

At the Indabiednass.

sxisling, axecuiad i connect
af of Gramor's present and fuilire rights. title and interest in, to and under
sy AN Al present lwases, inGiuding, without Hmitation, all rents, revenue, income, issues,
rovaltins, DONUSES, ancounis racewvable, cash of security deposits, advance rentals, profits and proceeds
feam the Properly, and other payments and benefits derived or 10 be derived from such leases of every kind
L natore whether due now o laler, including without limitation Granior's right to enforce such ieases and

Bapts. Tho word Hents  me

85

means e promigsory note dated Cetober 29, 2003, in the original principal amount

e i et S et
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to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 21, 2003.

GRANTOR:

2101-09 PULASKI LLC

By::

Andrze 'ukreje
/a?’ﬁder Mw.m 09.Pulask| LLC

LIMITED LIABILTY COMPANY ACKNOWLEDGMENT

STATE OF )
) SS
COUNTY OF )
On this day of Yefore me, the undersigned Notary

Public, personally appeared Andrzey Bukrejewski, Member; Pawel Suder, Member of 2101-09 Pulaski LLC,
and known to me to be members or designated agents of the limited IIdb' v company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its cperating agreement, for the
uses and purposes therein mentioned, and on oath stated that they are authorized t¢ exicute this Assignment
and in fact executed the Assignment on behalf of the limited liability company.

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRO Landing, Var, §.22.10.085 Copr. Harland Financlal Solutians, e, 1997, 2003, All Fights Reaerved. - IL FAPRDSUITEWCFILPLGTA FC TR.2894 PA-28




