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MORTGAGE MODIFICATION AGREEMENT

2000385452
This Mortgage Modifiatiin Agreement ("this Agreement") dated as of SEPTEMBER 1, 2003 is

by, between and among
John Jay Pape AND Linda L-Pape, Husband and Wife

(the foregoing party(ies), individually anc_ceilectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage lo:n (the "Loan"} to Borrower in the principal amount of
$  975,000.00 , educed by payments to a curzent principal balance of § 951,765.02
and Borrower has executed and delivered to Lender a nate ¢videncing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously 7argified or amended, the "Existing Note") dated
DECEMBER 20, 2001 .

WHEREAS, Borrower has executed and delivered to Lender a mortgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified or amended, the "Mortgage") dated
DECEMBER 20, 2001 and recorded in the Office of the Recorder of Decaz »f Cook COUNTY,

TLLINOIS . , on JANUARY 16, 2002  as Documen?! Mamber 0020064371 ,
which Mertgage secures the Existing Note and conveys and mortgages real estate {ocated at
1050 West Altegeld Street, Chicago

in Cook COUNTY, ILLINOIS , legally described on Exhibit A attached hereto and
dentified by Pin Number: 14-29-418-014-0000

{together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and L'oizower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2033 » and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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STATE OF )
COUNTY OF )

I _)7&1‘!41/% )7/1%! &/’ " a N%kgry Pyblic in and for said County in the State
aforesaid, DO HEREBY JBERBFY that _JONN T, Frps

Liiha L PAPE
who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN upder my hand and notarial seal this /"3 2 day of %&5_‘%&&

[ | o
Lo
MARIEZ MICKLAs ’
NOTARY PUBLIC STAT
EOF ILLINOIS
SEALMY COMMISSION 31,
( LEXP. JUNE 5,006
ﬂ//éw}é/(%@c/
# P
By: Mar{[ Mcraa
Its: . Second vVice Pr.esident
STATE OF )
COUNTY OF )
1, Brenda W. Jones

a Notary Pubiic j».-and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B. Moran . a(n)

Second Vice President (title) of The Northern Trusi Company ,
who is personally known to me to be the same person whose name is subscribed to the foregaing instrument as
such_Second Vice President (title), appeared before me this dav jn person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary >.t -and as the
free and voluntary act of said corporation, for the uses and purpaoses therein set forth.

GIVEN under my hand and notarial seal this 15t dayof _September 2003

Notary Public

(SEAL) - i m . M |

{01/26/98) DPS 692
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“EXHIBIT A”

Cook

LOT 13 IN HFYWOOD, A SUBDIVISION OF LOTS 6 AND 7 IN THE EAST 1/2 OF BLOCK
17 IN CANAI- TPUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP

40 NORTH, RANCE. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number; 14-29-418-014-0000
1050 West Altegeld Street

Chicago
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

T711S FIXED/ADJUSTABLE RATE RIDER is made this1st  day of September, 2003 |
and is incecporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dred (the "Security Instrument’) of the same date given by the undersigned ("Borrower’) to
secure Borrow<r § Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same dte-and covering the property described in the Security Instrument and located at:
1050 Weat 2ltegeld Street, Chicago, ILLINOIS 60614

[Property Address]

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (MTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUsiABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ¢ Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze & follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAYSES

The Note provides for an initial fixed interest rate of 4.1250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 4 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CaANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
September, 2008 , and the adjustable interest rate [ will nzy may change on that
day every 12th month thereafter, The date on which my initial fixed interest rate chang s to) an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Clisiize Date.”

2000385452

MULTIST ATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@684“ {0006).01  Form 318
Poge i of 4 Initicls;
VMP MORTGAGE FORMS - (800)5217291

j €] 2034901
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrozer is not a natural person and a beneficial interest in Borrower is sold or transferred)
witlor: 1ender’s prior written consent, Lender may require immediate payment in full of all
sums securzd by this Security Instrument. However, this option shall not be exercised by Lender
if such exernise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 80 days from the date the notice is %':fn in
accordance with Serdon 15 within which Borrower must pay all sums secured by this Security
Instrument. If Beriower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remediiey permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fi<ed interest rate ch%es to an adjustable interest rate under the terms
stated in Section A above, Uniforn. Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read ag follows:

Transfer of the Property or a Zeveficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests tranferred in a bond for deed, contract for dee ,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest i= the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial 1atcrest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may reguirs immediate payment in full of all
sums secured by this Security Instrument. However, this opt.ox shall not be exercised by Lender
if such exercise is prohihited by Applicable Law. Lender also shall not exercise this option if:

(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the ‘snsferee; and (b) Lender

reasongbly determines that Lender's security will not be imggired by tae loan assumption and

%at &:he risk of a breach of any covenant or agreement in this Security Ipsav:ient is acceptable to

enaer.

To the extent permitted by Applicable Law, Lender may charge a redsanable fee as a
condition to Lender’s consent to the loan assumption. Lender aIgo may requirc the mansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trar sferee to
keep all the promises and agreements made in the Note and in this Security Tishiument.
Borrower will continue to be obligated under the Note and this Security Instrument vaiess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall zire
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000385452
Initials;
@D;843R 0006).01 Page 3 of 4 Form 3182 101
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sigms secured oy this Secority Instrument. I Borrower {ails 1o pay these sums prior i the
sxpiraiien of this period, Lender may invoke any remedies permitted by this Secarity Instrument
withnut further notize or demand on Borrower.
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