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RECORDER'S STAMP

FLEXEQUITY ACCOUNT MORTGAGE Loan No. 70836043

THISFLEXEQUITYMOHTG".GEiSmadethis 18th dayoNovember 2pq3 by and between
DR. SHRINIVAS NATDU/ +TR)"DR. SHRINIVAS NAIDY REVOCABLE
TRUST" DTD 09/28/98

Mol Eotela deoy 2109542

(YT R SV FIF W

(herein "Borrower") and GLENVIEW STATE BANK, an llinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender").

Whereas, Borrower is indebted to Lender under tha( cartain FlexEquity Account Promissory Note dated

November 18, 2003 {herein “Mot=") with a credit limit of
One Hundred Twenty Five Thousand Dolldri and no/slog
dollars ($ 125 .000.00 J(a minimum amount of $'.P,0’J0.00) of which an initia) advance of

R ) has been made and
against which Borrower may draw and Lender is obligated to make advancas from time to time to the full amount

thereof. Repayments of sums advanced from time to time will replenish-ihs credit limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof bit not at any one time. The Note
provides for monthly instaliments of interest or, if Borrowsr has elected to take a7v.advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herain recited, does hereby rmortgage, grant, warrant and
convey (unless Borrower is a Trust, in which event Borrower does hereby mortgage, grant, quitzia'm and convey)

unto Lender and it's successors and assigns, the following described property located in the Counii nf
State of llinois;

LOT 17 1N HARTLETTS RESUBDIVISION BEING A RESUBDIVISION OF LOTS 2
ANDE 3 IN  BUCHENS SUBDIVISION, A SUBDIVISION OF PART OF THE WEST 172
0F THE £3 0F THE SOUTH EAST 1/4 gof SECTIGON 33, TOWNSHIP 42 NORTH,

RANGE 12 EAST of THE THIRD PRINCIPAL MERIDIAN, 1IN CODK COUNTY,
ILLINDTS .

RN

—

NN

PIN: 04-33-405-038-0000
whichhastheaddressof908 Huber .Glenview. L 50075
(herein "Property Address").
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insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initialiy and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shall be held in an institution the deposits or accounts of which are insured or Quarantesd by a Federal or
State Agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. Tk Funds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender asa creditor and not as a trustee.

taxes, assessmients, insurance preriums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrov «; or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not besuficient to pay taxes, assessients, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lendei auy amount hecessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowe: requesting payment thereof,

Neither Lender nor any institution designated by “ender to hold the Funds shall be liable for any failure to make the
Payments of insurance premiums, taxes or ground rexs-anless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of i Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bilis for such insurance premiums, taxes or ground rents,
Notwithstanding the foregoing Lender may, at its option, mage Jr cause such institution to make any such application of
the Funds withoyt any direction or request to do so by Borrower.

Upon payment in full of all syms secured by this Mortgage, Lender shal! riomptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Pr. perty is sold or the Property is stherwise acquired by Lender, Lender shal|
apply, no later than immediately prior to the sale of the Property or its acquiition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and tiraely perform al] of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with 4 lien which has Or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any payments vihen dve. A default under
any prior mortgage or deed of must or other security agreement with a ien which has or appears 1o 11a+ ¢ any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Morisage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security, Borrower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain « piiority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shal] not be required to discharge any such lien so iong as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof

4, HAZARD INSURANCE, Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this

Mortgage plus the outstanding amount of any obligations secured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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7. INSPECTION. Lender may make or cause (o be made reasonahle entries upon and inspections of the
Property, provided that, except in an cmergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with ary-condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are ler by assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreere-it vith a lien which has priority over this Mortgage, Borrower agrees to execute such further
documents as may be reqrired by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds si-1] be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower, Inthe event of a pertial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured Ly hiis Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately priot to the date of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower or if, 2iter notice by Lender to Borrower tha the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1y «espond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized tq collect and apply tn : proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the installments referred to in Paragraph 1'ard 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENLER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to the ‘erras of the Note, modification in
Payment terms of the sums secured by this Mortgage granted by Lender to any successes in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents sn.ll not operate to release in any

waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event shall ngi Fe constryed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxes, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage 1o accelerate the

maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY:; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrower" and "Lender" shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal Tepresentatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shal inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder, If

One or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a resylt thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collater: » if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender's security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the fecurity interest created by the Security Agreement or any of Borrower’s other creditors altempts to (or
actually does)seiz.: or obtain a writ of attachment against the Property or the Collateral, if any and, as a resuit thereof,
Lender’s security o1 the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to kéep any other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10)/d» J.2race period, unless the failure is by its nature not curable, in which Case no grace period or
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely afiects Lender’s security for this Note or any right of Lender in such security (no grace

As an alternative to declaring all sums secured by this Mortgage tobe immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the saie o1 ‘ransfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lendes, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders acceptaice of the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations unler tie Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full.” Borrower understands that Lender will
1ot permit the assumption of the outstanding balance under the Note in any event and. il declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due ang payable (see Paragraph 17
hereof), unless (i) Borrower has submitted (o Lender a written acknowledgement from the teansferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount of Boriower’s outstanding
principal balance on the line of credit; (i) Borrower has submitted to Lender a written acknow: edgs ment from transferee

accrued interest and other charges. is paid in full; (iii} Borrower causes to be submitted to Lender from the transferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or () such transfer wil] permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay

the Note before the final payment date set forth in Paragraph 4 of the Note, in whole Or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable la
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23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have recetved actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, lilinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the

information as of the date Lender receives a written notice of such event or information from a source I ender reasonably
believes to be reliable, including but not limited 10, a court or other governmental agency, institutional lender, or title
company, The actual date of receipt shall be determined by reference to the "Received” date Stamped on such written

24, TAXES. Inthe event of the passage after the date of this Mortgage of any law changing in any way the laws
now enforce the taxation of mortgages, or debis secured thereby, or the manner of operation of such taxes, 50 as to affect
the interest of Jénder, then and in such event Borrower shall pay the full amount of such taxes.

25, WAINER NOF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemzat valuation, redemption, stay, extension, or cxemption laws, or any so-called "moratorium laws",
now existing or hereafter nelted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits o7 su_p laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and esfatcs comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an entirety, Borrower
hereby waives any and all rights of redéription under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons vensficially interested in the Property and each and EVery person acquiring
any interest in or title to the Property or the Collateral subsequent to the date of this Morigage, and on behalf of all other
persons, to the extent permitted by Illinois law

26. EXPENSE OF LITIGATION. In any suit to-fareclose the lien of this Mortgage or enforce any other
remedy of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as
additional indebtedness in the Jjudgment or decree, all expendiuwes and expenses which may be paid or incurred by or on
behalf of Lender for attorney's fees, appraiser’s fees outlays o1 documentary and €xpert evidence, stenographer’s
charges, publication costs, Survey costs, and costs (which may be-csitnated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinatiors, title insurance policies, Torrens certificates,
and similar data and assurances with respect (o title as Lender may deem rcasonably necessary either to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such ecrve the true condition of the itle o or
value of the Property. All expenditures and expenses of the nature in this parzgrzph mentioned, and such expenses and

i i die/lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property
O in preparation for the commencement or defense of any proceeding or threatened suit or nroceeding, shall be
itmmediately due and payable by Borrower, with interest thereon at the rate from time to tim= in effect under the Note

27, FUTURE ADVANCES, Upon request to Borrower, Lender, at Lender’s option prior ip release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thereof (herein "Future
Advances"). Such Future Advances with interest thereon shall be secured by this Mortgage. At no time shil| the
principal amount of the indebtedness secured hereby, not inciuding sums advanced in accordance herewith to protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. if this Mortgage is executed by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it ig expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained hereip or in the Note secured by this Mortgage shall be
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