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THIS IS A JUNIGR %(ORTGAGE :
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 318T dayof  OCTOBER , 2003

between the Mortgagor, VALENTIN s 1VANOV, AND IVANKA D IVANOVA

(ip:=in "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the priacipal sum of FORTY TWO THOUSAND TWO HUNDRED
SEVENTY ONE AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreemen: £nr Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedr.css, if not sooner paid, due and payable on
NOVEMBER 1, 2013,

TO SECURE to Lender the repayment of the indebtedness evidenceu Gy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heizwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower lierein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located intise County of ~qox
State of lllinois:

UNIT 20-3 IN THE FOX RUN MANOR HOMES CONDOMINIUM , AS DELINEATED ON 7 GURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NE 1/4 OF SECTION 26, TOWNSHIP 41,
NORTH, RANGER 10, E OF THE 3RD P.M. IN COOK COUNTY, ILLINOIS.

]

TOGETHER WITH THOSE COMMON INTERESTS DESCRIBED IN THE DECLARATION OF CONDOMINIUM AND
BYLAWS, INCLUDING AMENDMENTS, IF ANY REDCORDED AT DOCUMENT 27469146 OF THE AFORESAID
COUNTY RECORDS.

P.I.N. #: 07-26-200-021-1075-0000
which has the address of 1871B FOXRUN DRIVE #20-03, ELK GROVE VILLAGE, IL 60007

(herein “Property Address"),
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Unless Lender and BorrLJeN&QsEgE Lg:ﬂi.lAsLmncg;chthXbe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Berrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefils, Lender is authorized 1o collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservativi;. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bcrrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Pinparty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on"a-vait in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under e declaration or covenants creating or governing the condominium or planned unit
development, the by-laws anc rzaulations of the condominium or planned unit development, and constituent
documents. If a condominium-or planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants aad sgreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements.z£this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Sorrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is rommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent” 1omain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actizn as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fezs znd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evsiv term, covenant and condition of any superior
morigage or mortgages presently encumbering the Property. A defzuit or delinquency under any superior mortgage
or mortgages shail automatically and immediately constitute a defaul* under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any-sugerior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject ta the provisions of this Paragraph 6 of
this Morigage. Borrower agrees not to make any agreement with the holder-of any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exprass written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereun, 5hall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment tlereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding princ.nai under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph & shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided ihat in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Moﬁgage;LJoMQLFws,FSel/Qili(yA.\Jm fog; Q)BgeYcombines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Properiy or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (&) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to ~2zcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach zareement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays 21l expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property sha!l centinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower’s successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall re.case Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to sccelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. |f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, witiiout further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage securcs the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviced Rorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Touity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, '.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 1€ rereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenams 15" pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice {o Borrower a5 provided in Paragraph 13 hereof
specifying (1) the Breach; {2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tha*-iailure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum. secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inforra Lorrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence,of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befui e date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Morigage, had no acceleration cccurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1860CL Page & of 6 3/02




0333046017 Page: 6 of 8

UNQEEICIAL COPY

"8 SAUICXT UdIsSIWWOY AW

Sioullll Jo ajeis “ollqng  AiejoN § ¢rIL-99509 2;{%3:@?@?
AFIVM S 3SIN3Q 5 18IS INICE HMINHD €Z8T
J u1Y3S IYIQI440 u s [
i 0994 .
<0/e 9 Jo g sbed o s Areson 0L N¥UNILEY dHauoddEy NEHM

L O’f/ﬂ 'sauidxe UOISSILWOD APy

: 22y /Py jokep ,!C/f\ SIU} |E8S |BI21)J0 pUE puBy AW JapUn USAIS

"Yyuoj 18s ulatayy sasodind pue sasn au) 10} ‘1oe AIBJUN|OA puE 934} STy SE JUaLInsul
ples ayl paJaalsp pue paubls ay leu pabpsimounoe pue ‘uossad ul Aep siy) sw 9J0joq paseadde
uawnusul FatoBalo) ayy 0} paquosqns ae/si (s)awieu asoym (s)uosied awes sy} aq 0} 3w 0) umouy Ajleuosiad

YAONYAL 0 WINYAT ONY
"AONVAT 5 NIINZTZA ey Aypao Aqaley op ajelg pue AJunod ples Joj pue Ul oljand AejoN e ‘paubisiapun ay |

( 40 ALNNOD
88 (
[0 - 18 ~a/ ( SIONIT 40 3LVLS
]
JamoJiog ( /{”;
J SR
< £
JQMDJJQQ’ AONWAT § NIIN&THA

{ JJ. !

(’//‘5/ ol «:74’7-’7,?//{17/' wf;’ﬂ??]”

‘abeBUoW iU} pajnoexe ey 1amou0g ‘JOTHIHM SSINLIM NI
‘Apadoud ayy ut uondwaxa peslsawoy Jo Wb |je saalem AQasay JamiluQ "PESISIWOH JO JOAIBN, 'ZZ

‘Aue Ji ‘uoliepiooal 4o S)s00 jje Aed |leys Jamolog ‘tamelog o1 abieyd Inoyum abebuop
Sy} aseajal [|eys JapuaT (pred usag BuiAey SWUNS (|8 UM 3)ep anp [eul 8 0} Jold Ji) J8MOLIDE 10 15anbai UBRUM ay}
uodn Jo ‘810N 8y} Jo a1eq uonelidx3 au} uo abebLow siy) AQ paIndas SWNS (1B JO JUALAED deopy asesdy 1Lz

paaaial Ajjen)oe sjual
950U} 404 AJUo JUNOOOE 01 B|qEI| 59 j|BYS JIAI3DRI BU) pue JapudT “abeBuop sy} AQ paindas sWis 8y} 0) uay) pue
S99} $,A9UI0)E 9|JBUOSEA) PUE SPUOG S,J9AIB0I U0 SWNIWald ‘Saa) S,19A1308) 0} paywi Jou ng ‘Buipnpu 'sual jo
t01934|00 pue Apadold ay) jo Juswabeuew Jo SJS00 ay} Jo UONOa|I0d pue Apadoid 8y} jo uawabeuew Jo $jS00 3y}
40 uewded o} 1su1y pandde ag jieys J19AI90aL aU) J0 JBPUST Ag Pa1d||0D Sjual Y ‘anp jsed asouy Buipnour Apedolyg
U} Jo sjual sy3 108]103 0} pue Apadold au) sbeuews pue Jo uoissassod axe) ‘vodn Ja1ua O} Pa|IIUS aq |leus ‘1sa1eoal
pajulodde Ajeoipnl Aq Jo juabe Aq ‘uosiad ul ‘JapusT ‘ajes feroipnl Bumoyjo) uondwiapay jo pouad Aue jo uonesdxe
3y} o1 Joud awy Aue je pue Apadoid syl Jo JuUBLIUOPUBGR 1O jO3JBY gl ydeiBeseq Jspun uonesa|sose uodn

‘8jgedied pue anp awooaq Lay; se sjusl
yons ulejas pue 108)100 0} Wb oy} aAey ‘Auadoid 8y} Jo JusWUOPURGE IO JORIAY | ydeisBeled Joapun uonelajaaoe
0} Joud ‘|leys Jemoliog teys pepiroid ‘Auadoiq eyl Jo sjual ayl Japua o) sufiisse Aqasay Jamollog ‘Japunasay
AJUNoas [BUOIIPPE SY  UOISSSSOd Ul 1apua '1aA193y Jo waunuioddy sjusy jo wswubissy ‘gz

"PRAINDI0 pEY UONEIS|800E OU J! SB J09})8 PUR 90104 [N} U) UIBLISI [[BYS AQaJay Paindas
suonebiigo ayy pue sbebuopy sy} iamouiog Aq aino pue wawhed yons uodn ‘paiiedwiun anunuod jleys abebpop
sl Aq painoas swns ayy Aed 0y uonebgo SJamouiog pue Apadoid au) wl jsareiul sgapus ‘sbebuop siy} Jo
ual 8y} jey) sunsse oy ainbas Algeuosess Aew Japua se sasuadxs |je sAed pue uonoe yons saye;} Jamosuog (q) pue




0333046017 Page: 7 of 8

UNOFFICIAL COPY

[Space Above This Line For Recording Data]

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318T day of OCTOBER , 2003
and is incorporated into i shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument’j of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

{the "Lender”) of
the same date and covering the Proparty <escribed in the Security Instrument and located at:
18718 FOXRUN DRIVE #20-03, ELK GROVE VILLAGE, IL 60007
[Property Address]
The Property includes a unit in, together wit1 #n_undivided interest in the common elements of, a condominium
project known as:

[Name of Condeminium Project]
{the "Condominium Project”). If the owners associatioi or other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefi’ or use of its members or shareholders, the Property-also
includes Borrower's interest in the Owners Association and th vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants a:id agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borowar's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the. 4}, Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; zad (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuanitlo the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with'a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactoly to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Leru# raquires, including fire
and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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