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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND REN TS (this “Assignment”) is made this 19th day
of November, 200303 and from SMITHFIELD PROPERTIES XVII/STATE AND
WASHINGTON, L.L.C.. an llinois limited liability company, having its principal place of
business at 400 West Hiren Street, Chicago, Illinois 60610 (“Assignor”), to and for the benefit
of JACKSON NATIONAL LiFF INSURANCE COMPANY, 2 Michigan corporation, having
offices at ¢/o PPM F inance, Ine:, 225 West Wacker Drive, Suite 1200, Chicago, Illinois 60606
(“Assignee”).

RECITALS:

A, Assignor is the owner of ce tain real property located in Cook County, State of
Illinois more particularly described in Exhibit A attached hereto (“Property™).

B. Assignee has made a loan to Assigrie: pursuant to a loan agreement (the “Loan
Agreement™) of even date herewith. The Loan is evidénced by a Promissory Note (“Note”) of
even date herewith in the original principal amount ¢f Twenty Million and 00/100 Dollars
($20,000,000.00) and secured by a Mortgage, Security Agieemznt and Financing Statement
(“Mortgage”) of even date herewith and recorded contemporaneous!y herewith, The obligations
of Assignor under the Loan Agreement, the Note, the Mortgage and the other Loan Documents
are referred to herein as the “Obligations™.

C. Assignor is required as a condition to the making of the Loan to transfer and
assign to Assignee all of Assignor’s right, title and interest in, to and under the Lesses and Rents,
defined in Section 1 below.

AGREEMENT:

NOW, THEREFORE, as an inducement for the making of the Loan, Assignor hereby
Tepresents, warrants, covenants and agrees as follows:

1. Definitions.  As used herein, the following terms shall have the following
meanings:
“Event of Default” means an Event of Default, as defined in the Loan
Agreement.

Near North Nationg] Title Cor
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“Leases” means all leases, subleases, rental contracts, occupancy
agreements, licenses and other arrangements (in each case whether existing now
or in the future) pursuant to which any person ot entity occupies or has the right to
Occupy or use any portion of the Property, and includes (a) any supplement,
modification, amendment, renewal or extension of any Lease and (b) any security
or guaranty for any Lease. Assignee acknowledges that the Property has been
master leased to State & Washington Master Lessee, LLC (“Master Lessee™)
pursuant to a Master Lease Agreement dated June 1, 2003 with Assignor (the
“Master Lease”). State & Washington Development Company, [.L.C. shall
remain the Manager of Master Lessee. The space leases for space in the Property
arc subleases (the “Subleases™) from Master I.essee as sublessor to the space
tepants as sublessees. For purposes hereof, (a) the term Lease shall refor both to
the Master Lease and to the Subleases and (b) the obligations of Assignor with
respect o the Subleases, shall be to cause Master Lessee as sublessor, to observe
and perforsii e obligations of Assignor hereunder with respect to the Subleases.

“Lessees” means the lessees under the Leases or any subtenants or
occupants of the Property,

“Rents” means al! rents, issues, income, revenues, royalties, profits and
other amounts now or in the' filpure payable under any of the Leases, including
those past due and unpaid,

Capitalized terms used in this Assignment and not otherwise defined are used as defined in the
Loan Agreement.

2, Assignment. As security for the paymie:t and performance of the Obligations,
Assignor hereby absolutely and unconditionally transfers; sets.aver and assigns to Assignee all
present and future right, title and interest of Assignor in, to aind under the Leases and the Rents,

deposited with Assignor under any of the Leases and all other rightsand interests of Assignor
under or in respect of any of the Leases. This Assignment is intended tc be and is an absolute
present assignment from Assignor to Assignee and not the TETE passage of a seourity, interest or
a provision of additional security it being intended hereby to establish a compleie.and present
transfer of all Leases and Rents with the right, but without the obligation, to collect il Rents.

3. License. Except as hereinafier set forth, Assignor shall have a license io collect
the Rents accruing under the Leases as they become due (“License™), but not in advance, and to
enforce the Leases. The License is revocable, at Assignee’s option, in the event there occurs an

Rents in trust and shal] apply the same first to the payment of the reasonable expenses of owning,

maintaining, repairing, operating and renting the Property and then to payment of the
Obligations.

4. Bankruptcz of Lessee. In the event there is an Event of Default and if 3 Lessce

under a Lease files or has filed against it any petition in bankruptcy or for reorganization or
undertakes or is subject to similar action, Assignee shall have, and is hereby assigned by

200836 3 043698-31663 2
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Assignor, all of the rights which would otherwise inure to the benefit of Assignor in such
proceedings, including, without limitation, the right to seek “adequate protection” of its interests,
to compel rejection of any Lease, and to seek such claims and awards as may be sought or
granted in connection with the rejection of such Lease. Unless otherwise consented to by
Assignee in writing, Assignee’s exercise of any of the rights provided in this section shall
preclude Assignor from the pursuit and benefit thereof without any further action or proceeding
of any nature. Assignee, however, shall not be obligated to make timely filings of claims in any
bankruptey, reorganization or similar action, or to otherwise pursue creditor’s rights therein.

5. Representations and Warranties. Assignor hereby represents and warrants to

Assignee that: (a) Assignor is the absolute owner of the entire lessor’s interest in each of the
Leases, with absolute right and title to assign the Leases and the Rents; (b) the Leases are valid,
enforceable 24id in full force and effect and have not been modified, amended or terminated, or
any of the téms and conditions thereof waived, except as stated herein; (c) there are no
outstanding assignrents or pledges of the Leases or of the Rents and no other party has any
right, title or interesi 71 the Leases or the Rents; (d) there are no existing defaults or any state of
facts which, with notict or wapse of time, or both, would constitute a default under the provisions
of the Leases on the part of either party; (e) no Lessee has any defense, set-off or counterclaim
against Assignor; (f) except @5 otherwise reflected in the Rent Roll (as defined in the Loan
Agreement) each Lessee is in po:session and paying rent and other charges under its Lease and
as provided therein; (g) there are nd unextinguished rent concessions, abatements and/or other
amendments relating to the Lessees and/or the Leases, and no Lessee has any purchase option or
first refusal right or any right or option for additional space with respect to the Property, except
as reflected in the Rent Roll; (h) Assignor haznet accepted prepayments of installments of rent
or any other charges under any Lease for a period-of more than one (1) month in advance; and (i)
all work required to be performed by Assignor, as landicrd, as of the date hereof under any Lease
has been completed in accordance with the provisions of the Lease.

6. New Leases and Lease Terminations and Madifications. Except as expressly
permitted in the Loan Agreement, Assignor shall not enter into, cencel, surrender or terminate,
amend or modify any Lease, or make any subsequent assignment sz pledge of a Lease, or
consent to subordination of the interest of any Lessee in any Lease, without the prior written
consent of Assignee. Any attempt to do so without the prior written consent of Assignee shall be
null and void. Assignor shall not, without Assignee’s prior written consent, (3; consent to any
Lease assignment or subletting; (b) execute any other assignment or pledge of thé I zases, of any
interest therein, or of any Rents, or agree to a subordination of any Lease to any morigage or
other encumbrance now or hereafter affecting the Property; or (c) permit a material alteration of
or addition to the Property by any Lessee, unless the right to alter or enlarge is expressly reserved
by Lessee in the Lease. Assignor hereby covenants not to accept rent under any Lease more than
one month in advance of its due date,

Assignee, to the Obligations in whatever order Assignee shall choose in its discretion or to be
held in trust by Assignee as further security, without interest, for the payment of the Obligations.

200836.3 043698-31663 3
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8. Assignor to Ensure Continued Performance under Leases. Assignor shall
perform all of its covenants as Lessor under the Leases, and shall not permit any release of
liability of any Lessee or any withholding of rent payments by any Lessee, Assignor shall
promptly deliver to Assignee copies of any and all notices of default Assignor has sent to any
Lessee. Assignor shall enforce at Assignot’s expense any one or more of the Leases and all
remedies available to Assignor thereunder upon any Lessee’s default. Assignor shall deliver to
Assignee copies of all papers served in connection with any such enforcement proceedings and
shall consult with Assignee, its agents and attorneys with respect to the conduct thereof:
provided that Assignor shall not enter into any settlement of any such proceeding without
Assignee’s prior written consent,

9, Default of Assignee.

9.1 (Rimedies. If an Event of Default occurs, Assignor’s License to collect Rents
shall immediateiy cease and terminate, Assignee shall thereupon be authorized at its option to
enter and take possession of all or part of the Property, in person or by agent, employee or court
appointed receiver, and 1) perform all acts necessary for the operation and maintenance of the

furtherance thereof, Assignee snall be authorized, but under no obligation, to collect the Rents
arising from the Leases, and to efiforce performance of any other terms of the Leases including,
but not limited to, Assignor’s rights to fix or modify rents, sue for possession of the leased
premises, relet all or part of the leasec. premises, and collect all Rents under such new Leases.
Assignor shall also pay to Assignee, promptly upon any Event of Default: (a) all rent
prepayments and security or other deposits paid-to Assignor pursuant to any Lease assigned
hereunder; and (b) all charges for services or facilities or for escalations which have theretofore
been paid pursuant to any such Lease to the extent 4'igzable to any period from and after such
Event of Default. Assignee will, afier payment of all proper costs, charges and any damages
including, without limitation, those payable pursuant to Sectieii 10 hereof, apply the net amount
of such Rents to the Obligations. Assignee shall have sole dizeretion as to the manner in which
such Rents are to be applied, the reasonableness of the costs to wiich they are applied, and the
items that will be credited thereby,

9.2 Notice to Lessee. Assignor hereby irrevocably authorizes each Lessee, upon
demand and notice from Assignee of the occurrence of an Event of Defauit; 15 »ay all Rents
under the Leases to Assignee. Assignor agrees that each Lessee shall have the rightta rely upon
any notice from Assignee directing such Lessee to pay all Rents to Assignee, ‘without any
obligation to inquire as to the actual existence of an Event of Default, notwithstanding any notice
from or claim of Assignor to the contrary. Assignor shall have no claim against any Lessee for

9.3 Assignor’s Possession Afier Default, Following the occurrence of an Event of
Default, if Assignor is in possession of the Property and is not required to surrender such
possession hereunder, Assignor shall pay monthly in advance to Assignee, on Assignee’s entry
into possession pursuant to Section 9.1 hereof, or to any receiver appointed to collect the Rents,
the fair and reasonable value for the use and occupancy of the Property or such part thereof as

200836.3 043698-31663 4
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95  No Waiver, Assignee’s failure to avail itself of any of its rights under this
Assignment for any period of time, or at any time or times, shall not constitute a wajver thereof.
Assignee’s 1ights and remedies hereunder are cumulative, and not in liey of, but in addition to,
any other rigrts and remedies Assignee has under the Loan Agreement, the Note, the Mortgage

and any other Lcan Documents, Assignee’s rights and remedies hereunder may be exercised as
often as Assignse deems expedient.

9.6 Costs ard Expenses. The cost and expenses (including any receiver’s fees and
fees) incurred by Assignee pursuant to the powers contained in this Assignment shall be
immediately reimbursed by Assignor to Assignee within five (5) days of demand (which shall
include a billing statement for sucn expenditures), shall be secured hereby and shall bear interest
from the date due until paid at the/D:fault Rate. Assignee shall not be liable to account to
Assignor for any action taken pursuant.pereto, other than to account for any Rents actually
received by Assignee.

10.  Indemnification of Assignee. Assignor hereby agrees to indemnify, defend,
protect and hold Assignee harmless from and agaitst zny and all liability, loss, cost, expense or
damage (including reasonable attorney fees) that Assigise may or might incur under the Leages
or by reason of this Assignment. Such indemnification. <iall 2lso cover any and all claims and
demands that may be asserted against Assignee under the Leases or this Assignment, Nothing in
this section shall be construed to bind Assignee to the performancsof any Lease provisions, or to
otherwise impose any liability upon Assignee, including, without Lmiation, any liability under
covenants of quiet enjoyment in the Leases in the event that any Lessee shall have been joined as
party defendant in any action to foreclose the Mortgage and shall have been baried thereby of all
right, title, interest, and equity of redemption in the Property. This Assignraear imposes no
liability upon Assignee for the operation and maintenance of the Property or for carrving out the
terms of any Lease before Assignee has entered and taken possession of the Propery. Any loss
or liability incurred by Assignee by reason of actual entry and taking possession under any Lease
or this Assignment or in the defense of any claims shall, at Assignee’s request, be reimbursed by
Assignor on demand. Such reimbursement shall include interest from five (5) days after the date
of demand at the Default Rate provided in the Note, costs, expenses and reasonable attorney fees,
Assignee may, upon entry and taking of possession, collect the Rents and apply them to
reimbursement for any such loss or liability. The provisions of this Section 10 shall survive
repayment of the Obligations and any termination or satisfaction of this Assignment.

1. Additions to, Changes in and Replacement of Obligations. Assignee may
take security in addition to the security already given Assignee for the payment of the
Obligations or release such other security, and may release any party primarily or secondarily

200836.3 043698-31663 5
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liable on the Obligations, may grant or make extensions, renewals, modifications or indulgences
with respect to the Obligations or the Mortgage and replacements thereof, which replacements of
the Obligations or the Mortgage may be on the same terms as, or on terms different from, the
present terms of the Obligations or the Mortgage, and may apply any other security held by it to
the satisfaction of the Obligations, without prejudice to any of its rights hereunder.

amounts payable under any Lease, (b) bring suit and take other action to enforce the Leases, (c)
enforce, supplement, modify, amend, renew, extend, terminate and otherwise administer the

Leases and deal with Lessees in relation to the Leases, (d) give notices, receipts, releases and

connection witk thé cxercise of any right or remedy or any other action taken by Assignee under
this Assignment,

construed to: (a) constitute Assigne: s a mortgagee in possession nor thereafter or at any time
or in any event obligate Assignee to appear'in or defend any action or proceeding relating to the
Leases or to the Property; (b) require Ass.gnec-to take any action hereunder, or to expend any
money or incur any expenses or perform or aischarge any obligation, duty or liability under the
Leases; or (c) require Assignee to assume any obligation or responsibility for any security
deposits or other deposits delivered to Assignor by liessees and not assigned and delivered to
Assignee. Assignee shall not be liable in any way for any 1njury or damage to person or property
sustained by any person in or about the Property.

14, Termination of Assisnment. When Assignor peyz Assignee the full amount of
the Obligations, and such payment is evidenced by a recorded satiztaction or release of the
Mortgage, this Assignment shall terminate.

15. Miscellaneoys.

151 Severability, If any term of this Assignment or the application Lereof to any
person or set of circumstances, shall to any extent be invalid or unenforceable the rensainder of

>

applicable law.

152  Captions. The captions or headings at the beginning of each section hereof are
for the convenience of the parties only and are not part of this Assignment.

153 Counterparts. This Assignment may be executed in two or more counterparts,
each of which shall be deemed an original, and all of which shall be construed together and shall

200836.3 043698-31663 6
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constitute one instrument. It shall not be necessary in making proof of this Assignment to
produce or account for more than one such counterpart,

15.4  Notices. All notices or other written communications hereunder shall be given in
the manner set forth in the Loan Agreement.

155 Modification. No amendment, modification or cancellation of this Assignment
or any part hereof shall be enforceable without Assignee’s prior written consent.

15.6  Governing Law.  This Assignment shall be governed by and construed in
accordance with the laws of the state in which the Property is located.

15.7- . Successors and Assiens: Gender. The terms, covenants, conditions and
warranties coriained herein and the powers granted hereby shall run with the land, shall inure to
the benefit of aud bind all parties hereto and their respective heirs, executors, administrators,
successors and assigris;and all subsequent owners of the Property, and all subsequent holders of
the Note and the Mortgage. subject in all events to the provisions of the Mortgage and the Loan
Agreement regarding transfers of the Property by Assignor. In this Assignment, whenever the
context so requires, the mascuiine gender shall include the feminine and/or neuter and the
singular number shall include the plural and conversely in cach case. If there is more than one
party constituting Assignor, all obligatinns of each Assignor hereunder shall be joint and several.

15.8  Expenses. Assignor shail pay on demand all costs and expenses incurred by
Assignee in connection with the review of Leases, including reasonable fees and expenses of
Assignee’s outside counsel.

16.  Limitation on Personal Liability. Reiecence is hereby made to the portion of

the Note entitled “Limitation on Personal Liability of Maker,” which provision is hereby
incorporated herein by reference to the same extent as if it were set forth herein,

17.  WAIVER OF TRIAL BY JURY. ASSIGNCE TEREBY WAIVES, TO
THE FULLEST EXTENT PERMITTED BY LAW, THE RIGHT 7O TRIAL BY JURY
IN ANY ACTION, PROCEEDING OR COUNTERCLAIM FILED' LY FITHER PARTY,
WHETHER IN CONTRACT, TORT OR OTHERWISE, RELATING PIRECTLY OR
INDIRECTLY TO THIS ASSIGNMENT, OR ANY ACTS OR OMLISIONS OF
ASSIGNEE IN CONNECTION THEREWITH.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, Assignor has caused this Assignment to be duly executed
as of the day and year first above written.

ASSIGNOR:

SMITHFIELD PROPERTIES XVII/STATE AND
WASHINGTON, L.L.C., an Illinois limited liability
company

(Taxpayer ID Number) 36-4450766

By:  Harris Management, L., it

By:
Name: (3 \harn Hecoig Soin
Title:_tee< et

and

Zy:  NorWol Corporation, its Manager

Ry:_jz'%"__

N4 -/E ))

Deoune: ,_,S-(f/" { PRl ®]
- 7

Tme;__/ Zes.s el tn f—~
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STATE OF ILLINOIS )

‘ . )ss
COUNTY OF CL/JL )

On the /ﬁ ,L’rday of’ZV() Vernl@e L 2003 before ¢, a notary public in and for the
E?e and County aforesaid, personally appeared wxl\ G MGt s Sonib , the

\J

Voesidook of Harris Management, Ltd., Manager of SMITHFIELD
PROPERTIES XVIISTATE AND WASHINGTON, L.L.C., an Illinois limited liability
company, who is known to me to be the person whose name is subscribed to the within
instrument and acknowledged to me that he/she executed the same in his/her authorized capacity,

and that by kys/her signature on the instrument the person acted and executed the instrument on
behalf of the Iimited liability company.

IN WITNESS WHEREOF, I have hereunto se y hand and officia] seal.
ﬁ«—//_, Mib
ﬁétary Pub/fc

My Commission Expires: 7 1151077

E “OFFICIAL SEAL"
wac F JENNIFER CALABRIA

EF\W COMMISSION EXPIRES 07/15/07

TATTYYYYYYIYYYIIYYIYYYYYVYYYYY .

LYYV WYT
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STATE OF ILLINOIS )

) ss
COUNTY OF L&ff L )

On the f 4 tbf-day of _Z{ });{em Ve -, 2003 before me, a notary public in and for the
State and County aforesaid, personally appeared J/go Ve S omnes , the

Fresidenl of NorWol Corporation, Manager of SMITHFIELD PROPERTIES
XVII/STATE AND WASHINGTON, L.L.C., an Illinois limited liability company, who is
known to me to be the person whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her authorized capacity, and that by
his/her sigriature on the instrument the person acted and executed the instrument on behalf of the
company.

IN WITWESS WHEREOF, I have hereunto set my hand and official seal,

(L)l

ytary Pullrﬂc

My Commission Expires;_}/| 4//7"7

“OFFICIAL SEAL”

mnoe] JENNIFER CALABRIA
B8 COMMISSION EXPIRES 07,15 /07

AAAAAAAAAAAAAAAAAAAAAAAAA

Rt =t L - Y S N ST

W YTy YYFyy)
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Exhibit A

Parcel 1;

Commerical
Basement Level 1 and 2

That part of Lots 2.3, 4 and 5 in Assessors Resubdivision of Sub Lots 1 to 5 of assessors Division of Lots 1, 2, 3, 4, and 5 in Block 58
in the Original Towiiof Chicago in the Southeast Quarter of Section 9, Township 39 North, Range 14, East of the Third Principal
Meridian, lying below 7 hvrizontal plane of 14.37 feet above Chicago City Datum (except from said property taken as I tract; that part
lying below a horizontai plans of 14.37 feet above Chicago City Datum and lying above a horizontal plane of 18.59 feet and falling
within the boundaries projectcd vertically described as follows: Commencing at the Northeast corner of said Lot 4; Thence South 01°
09’ 56” East along the East line.of %0t 4 a distance of 45.21 feet, Thence South 88° 50° 04" West 1.29 feet to the point of beginning;
Thence South 88° 50° 04” West 7.15 fet; Thence North 01° 09° 56” West 15.48 feet; Thence North 88° 50° 04” East 7.15 feet;
Thence South 01° 09° 56” East 15.48 fexiia the point of beginning) in Cook County, Illinois.

Also

That part of Lots 6 and 7 in Assessor’s Divilicn 6f Lots 1,2, 3, 4, and 5 in Block 58 in the Original Town of
Chicago in the Southeast Quarter of Section 9, Uownship 39 North, Range 14, East of the Third Principal
Meridian, lying below a horizontal plane of 14.37 “eet above Chicago City Datum in Cook County, Illinois.

Parcel 2:

Commerical
First Floor

That part of Lots 2, 3, 4 and 5 in Assessors Resubdivision of Sub Lots 1 0.4 of assessors Division of Lots 1, 2,
3,4 and 5 in Block 58 in the Original Town of Chicago in the Southeast Quartérn of Section 9, Township 39
North, Range 14, East of the Third Principal Meridian, lying above a horizontai planc of 14.37 feet above
Chicago City Datum and lying below a horizontal plane of 33.69 feet above Chicags Ciiy Datum and falling
within the boundaries projected vertically described as beginning at the Northeast correr of said Lot 2; Thence
South 01° 10" 47" East along the East line of Lots 2 and 3 aforesaid 117.47 feet; Thence Sewth 89° 59° 30”
West 30.03 feet; Thence North 00° 00° 30 West 7 .88 feet; Thence North 89° 59° 30> East 1.65 feet; Thence
North 00° 00" 30” West 1.80 feet; Thence South 89° 597 30” West 1.80 feet; Thence South 00° 00° 30” East
0.80 feet; Thence South 89° 59° 30” West 200,99 feet; Thence North 00° 00’ 30” West 0.85 feet;, Thence South
89° 59 30” West 1.80 fect; Thence South 00° 00" 30” East 1.85 feet; Thence South 89° 59° 30” West 20.87
feet; Thence North 00° 00° 30” West 1.85 feet; Thence South 89° 59° 30” West 1.85 feet; Thence South 00° 00’
30” East 1.85 feet; Thence North 89° 59° 30” East 0.47 feet; Thence South 00° 00’ 30” East 18.93 feet to the
South line of Lot 3; Thence South §9° 59’ 56 West along the South line of Lots 3 and 2 aforesaid 89.93 fect to
the Southwest corner of said Lot 2; Thence North 01° 07’ 18” West along the West line of Lots 2 and 5
aforesaid 183.50 feet to the Northwest corner of said Lot 5; Thence North 89° 54’ 41” East along the North line
of Lots 5 and 4 aforesaid 63.23 feet; Thence South 01° 09° 56” East 3.81 feet; Thence South 88° 50° 04” West
1.56 feet; Thence South 1° 09’ 56 East 23.22 feet; Thence North 88° 50’ 04” East 1.44 feet; Thence South
01° 09’ 56” East 2.69 feet; Thence South 88° 50° 04” West 2.0 feet; Thence South 01° 09’ 56” East 21 10 feet;
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Thence North 88° 50° 04” East 10.42 feet; Thence South 01° 09° 56” East 7.31 feet; Thence North 88° 50’ 04”
East 7.14 feet; Thence North 00° 54’ 54" West 28.12 feet; Thence South 88° 50° 04” West 1.57 feet; Thence
North 01° 09’ 56’ West 29.75 feet to the North line of Lot 4; Thence North 89° 54’ 41" East along said North
line 2.86 feet to the Northeast corner of said Lot 4; Thence South 01° 09’ 56” East along the East line of Lot 4
for a distance of 55.19 feet to the North line of Lot 2; Thence North 89° 56’ 18” East along said North line
85.12 feet to the point of beginning, in Cook County, Illinois.

Also

That part of Lot 6/and 7 in Assessors Division of Lots 1,2,3,4and 5 in Block 58 in Original Town of Chicago
in the Southeast Quasrter of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, lying
above a horizontal pirite of 14.37 feet above Chicago City Datum and lying below a horizontal plane of 33.69
feet above Chicago Cuy Datum, in Cook County, Illinois.

Parcel 3:

Comimercial
Second Floor

That part of Lots 2, 3, 4 and § in Assessors Kesitbdivision of Sub Lots 1 to 5 of assessors Division of Lots 1,2,
3,4, and 5 in Block 58 in the Original Town of Chicago in the Southeast Quarter of Section 9, Township 39
North, Range 14, East of the Third Principal Merigian; iying above a horizontal plane of 33.69 feet above
Chicago City Datum and lying below a horizontal plane49.83 feet above Chicago City Datum and falling
within the boundaries projected vertically described as beginuing at the Northeast corner of said Lot 2; Thence
South 01° 10° 47" East along the East line of Lots 2 and 3 aforseaid 128.53 feet to the Southeast comer of Lot
3; Thence South 8§9° 59’ 56” West along the South line of said Lo 3 1or distance of 28.73 feet; Thence North
00°7 00” 30” West 2.01 feet; Thence South 89° 59° 307 West 0.53 test; Thence North 00° 00’ 30” West 9.09
feet; Thence South 89° 597 30” West 1.60 feet; Thence North 00° 00’ 307 West 7.60 feet; Thence North 89° 59°
30” East 1.90 feet; Thence North 00° 00’ 30” West 1.95 feet; Thence Soutk 892 59’ 30° West 1.90 feet; Thence
South 00° 00 30” East 0.90 feet; Thence South 89° 59° 30” West 20.85 feet; Thense North 00° 00’ 03 West
0.93 feet; Thence South 89° 59’ 30” West 1.23 feet; Thence South 00° 00’ 30” East.1.23 feet; Thence South §9°
59’ 30” West 20.97 feet; Thence North 00° 00’ 30” West 1.40 feet; Thence South 89°5%° 30” West 1.80 feet;
Thence South 00° 00° 30” East 2.0 feet; Thence North 89° 59’ 30” East 0.50 feet; Thence Sonth 00° 00’ 307
East 16.71 feet; Thence South 89° 59° 30” West 0.50 feet; Thence South 00° 00” 30" East Z.14 feet to the South
line of said Lot 3; Thence South 89° 59° 56” West along the South line of Lots 3 and 2 aforesaid 89.67 feet to
the Southwest corner of said Lot 2; Thence North 01° 07’ 18” West along the West line of Lots 2 and $
aforesaid 183.50 feet to the Northwest corner of said Lot 5; Thence North 89° 54’ 417 East along the North line
of Lots 5 and 4 aforesaid 80.08 feet to the Northeast corner of Lot 4; Thence South 01° 09° 56’ East along said
East line 55.19 feet to the North line of Lot 2; Thence North 89° 56° 18” East along said North line 85.12 feet to
the point of beginning ( except therefrorn that part described as commencing at the Northeast corner of Lot 4;
Thence South 01° 09° 56” East along the East line of Lot 4 aforesaid 45.18 feet; Thence South 88° 507 047
West 1.29 feet to the point of beginning; Thence South 88° 50° 04” West 7.15 feet; Thence North 01° 09’ 567

West 15.48 feet; Thence North 88° 50’ 04” East 7.15 feet; Thence South 01° 09° 56” East 15.48 feet to the
point of beginning) in Cook County, Illinois,
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That part of Lots 6 and 7 in Assessors Division of Lots 1,2, 3, 4 and 5 in Block 58 in Original Town of Chicago
in the Southeast Quarter of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, lying

above a horizontal plane 33.69 feet above Chicago City Datum and lying below a horizontal plane of 49.83 feet
above Chicago City Datum, in Cook County, Illinois.

Parcel 4:

JCommerical
Third Floor

That part of Lots 2, 3, 4 and 5 in Assessors Resubdivision of Sub Lots 1 to 5 of assessors Division of Lots 1, 2,
3,4 and 5 in BloCi 58 in Original Town of Chicago in the Southeast Quarter of Section 9, Township 39 North,
Range 14, East of t'ie Third Principal Meridian, lying above a horizontal plane of 49.83 feet above Chicago City
Datum and lying beioy a horizontal plane of 62.84 feet above Chicago City Datum, and falling within the
boundaries projectedveriically described as beginning at the Northeast corner of said Lot 4; Thence South 01°
09” 56” East along the East i: of Lot 4 aforesaid 55 19 feet to the North line of Lot 2; Thence North 89° 56’
18” East along said North line 24.17 feet; Thence South 00° 44° 28 East 86.88 feet; Thence North 89° 44’ 207
West 113.73 feet to the West line/of Lat 2 aforesaid; Thence North 01° 07’ 18” West along the West line of
Lots 2 and 5 aforesaid 141.40 feet to'the MNorth line of said Lot 5; Thence North 89° 54’ 41” East along the
North line of Lots 5 and 4 aforesaid 80.08 faet to the point of beginning (except therefrom that part described as
follows: Commencing at the Northeast cornéof said Lot 4; Thence South 01° 09’ 56” East along the East line
of Lot 4 aforesaid 45.18 feet; Thence South 8¥°55° 04” West 1.29 feet to the point of beginning; Thence South
88° 50’ 04” West 7.15 feet; Thence North 01° 09° £6” West 15.48 feet; Thence North 88° 50° 04” East 7.15
feet; Thence South 01° 09” 56” East 15.48 feet to the front beginning) in Cook County, Illinois

Also

That part of Lots 6 and 7 in Assessors Division of Lots 1,2, 3, 4 and S ip Block 58 in Original Town of Chicago
in the Southeast Quarter of Section 9, Township 39 North, Range 14, F=st of the Third Principal Meridian, lying
above a horizontal plane of 49.83 feet above Chicago City Datum and lyirg below a horizontal plane of 62.84
feet above Chicago City Datum and falling within the boundaries projected vertically described as beginning at
the Northwest comer of Lot 7; Thence North 89° 54’ 417 East along the North fine 5£ Lot 7 and 6 aforesaid
40.03 feet to the Northeast corner of Lot 6, Thence South 01° 07’ 18” East along tie Last line of Lot 6 aforesaid
141.40 feet; Thence North 89° 44’ 2¢” West 20.54 feet; Thence North 01° 42 36” Wes 5.91 feet; Thence
South 89° 59° 30” West 19.50 feet to the West line of Lot 7 aforesaid; Thence North 01° 04 16” West along the
West line of Lot 7 aforesaid 140.33 feet to the point of beginning, in Cook County, Illinois. '

Parcel 5:

Nonexclusive easernents appurtenant for the benefit of Parcels 1,2, 3 and 4 as contained in the Covenants, Conditions, Restrictions
and Easements recorded May 9, 2003 as document number 03122944026.

ADDRESS : The Shops at State and Washington
SWC of State and Washington
Chicago, IL 60602

PINS: 17-09-463-003 and 17-09-463-005




