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Conventicnal

MORTGAGE

THIS MORTGAGI: ("Security Instrument") is given on. March 4, 2003

. The mortgagor is
Vernard Ross and Hattie Mae Ross, Husbani and Wife

("Borrower™). This Security Instrument is given to
Saxon Mortgage, Inc.

»

which is organized and existing under the laws of The State 0f Virginia , and whosc

address 1s 4880 COX ROAD
Glen Allen, Virginia 23060

("Lender"). Borrower owes Lender the principal sum of
Fifty-Five Thousand and 00/100ths

Dollars (U7, 5. $55,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat {'Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on March 1, 2023
This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, withanférest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanicd vnder paragraph 7 to
protect the sceurity of this Security Instrument; and {c) the performance of Borrower's covenants and zgroements under this
Seceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in - Cook County, Tllinois:
LOT 4 IN BLOCK 10 IN FREDERICK H. BARTLETT'S CENTRAL CHICAGC, A SUBDIVISICN IN THE

SOUTHEAST 1/4 OF SECTION 4, THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 38 NOROTH, RANGE
13, EAST O F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D #: N
which has the address of 4412 South Lawler Ave , Chicago [Street, Cutyl,
[llinois 60638 [Zip Code] ("Property Address™);
ILLINOIS-Sjngle Family-FNMA/FHLMC UNIFORM
Iniials: yf? INSTRUMENT Form 3014 9i90

- Amended 8/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereaftcr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncnceumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines uniforn: covenants for national use and non-uniform covenants with limited
variations by jurisciction to constitute a uniform security instrument covering real property.

UNIFORM TOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interst on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxds 7nd Insurance. Subject to applicable law or to a writtcn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly taxcs
and assessments which may attain‘prierity over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance mremiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu ofthe payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, colleet and hold Fuads in an amount not to excced the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C./Seztion 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lender may, at any time, sollect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on thd Dasis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with applicable lav,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fediral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and apuiving the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest oi the Tunds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower 1o pay a one-time ciarge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intercst or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid‘orcthe Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to-thCEunds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums/ecured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable lave, \Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the=Funds held by Lender at any
time 15 not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing/ and, in such casc Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the/deliciency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall promptly wefind to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intercst due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amourss to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender reccipts evidencing the paymcents. .

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unlcss Bgrrowcr: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acccptgble to Lender; (b) gor_ltests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate t.o prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender Subordma‘.tmg .thc. lien to
this Sceurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain prlont/rzfer
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this Security Tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or
more of the actions set forth above within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender' s rights in the Property in accordance with paragraph 7.

All insurapéa policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right t2"hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and re/iewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof 4t lbss if not made promptly by Borrower.

Unless Lender and Bortaver otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's sceurity is not lessened. [f the restoration or
repair is not cconomically feasitie/or.Lender's sceurity would be lessened, the insurance procceds shall be applied to the sums
sccurcd by this Sccurity Instrumicnt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30.4a)5 a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance procecds. ender may use the proceeds to repair or restore the Property or to pay sums
sceured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refer e to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2} the Property is acquired by Lende: -Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shali pass toCcader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectin of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrow(zr's nrincipal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy the Property 4s Eerrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrower's controi. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Propetty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security Instrument.or.Zerder’s sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or4sreceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interesiin the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity interest. Sorrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information <r sta cments o Lender (or failed
to provide Lender with any material information) in conneetion with the loan evidenced by the Note, imcluding, but not limited
to, represcntations concerning Borrower's occupancy of the Property as a principal residence. If this’SeCurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. Tf Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affcet Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from ic
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . .

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrewer shall pay the premiums required to maintain the mortgage insurance in cffect. 1f] for.any rcasqn, the
mortgage insurance coverage requircd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

@ BR(IL) 9608}.01 Page 3 of § Form 3014 9/80
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and relain thesc payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obrained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends indcoordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. ”cnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the‘tine of or prior 10 an inspection specifying reasonable cause for the inspeciion.

10. Condemnatiop: The proceeds of any award or claim for damages, direct or conseguential, in conncction with any
condemmnation or other taiirg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking o1 the Property, the proceeds shall be applied to the surms secured by this Security Instrument,
whether or not then due, with any cxcess paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immedictel; Fefore the taking is cqual to or greater than the amount of the sums sceured by this
Security Instrument immediately before tic taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before”ths taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrbwer. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the T24ing is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instrument svhether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, after nclico by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond(to/i.ender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option,<£itherto restoration or repair of the Property or to the sums
sceured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appitcation of proceeds to principal shall not extend or
postponc the duc date of the monthly payments referred (o in paragraphs 1 and 2 o1 change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exigfision of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender'tovany successor in interest of Borrower shall
not operate to releasc the liability of the original Borrower or Borrower's successors ./ nferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymernt or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be i waiver of or preciude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaits’and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet 1o the provisions of
paragraph |7. Borrower's covenants and agreements shall be joint and several. Any Borrower who (o-cigns this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrunent or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Tnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make ihis refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. o N

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng 1 or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be d1rccl.cd 1o the Property Aercss
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any patt of the Property or any interest in it
is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writter” consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument, How<ver, this option shall not be excreised by Lender if exercise is prohibited by federai law as of the date
of this Security Instrumeni:

If Lender exercises thissoption, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days from the date(th: notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower-fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument vritbout further notice or demand on Borrower.

18. Borrower's Right to Reinst:te. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disContitued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatementy ketore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment eriecCing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this €éenrity Instrument and the Notc as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {¢}-pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; aad (a) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by
this Sccurity Instrument shall continue unchanged. Upon renistaiement by Borrower, this Security Tnstrument and the
obligations sceured hereby shall remain fully cffective as if no accelcration had occurred. However, this right to rcinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pastial inferest in the Note (together with this Sceurity
instrument) may be sold one or more times without prior notice to Borrower. (A sa'c may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note andaithis Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicavledaaw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The-notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal) storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else td_Zo. anything affccting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not appiy.to the presence, usc, or
storage on the Property of smali quantities of Hazardous Substances that arc generally recognized to ke appropriatc to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Lnvironmental Law.

As uscd in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless

N
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lend<rshall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but wof limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upoapayment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrewei, Borrower shall pay any recordation costs.

23, Waiver of Homesirad. Borrower waives all right of homestead excmption in the Property.

24. Riders to this Securitv’trstrument. If one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants/and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this S¢curity.Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box{es)]

L] Adjustable Rate Rider {;. Condominium Rider (x]1-4 Family Rider

[ Graduated Payment Rider [ Flanned Unit Development Rider [ ] Biweckly Payment Rider
Balloon Rider [ iiaic Improvement Rider [ Sccond Home Rider
VA Rider (x] Oihetfs) [specily] Tax Service Rider

Arbitration Rider

BY SIGNING BELOW, Borrower accepts and agrees to tie rerms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with it.

Wilnesses: 5 A ;
(D Py
{/: ANEAL flew (Scal)
Vernarl Ross _Borrower
: 7 A S (Seal)
Hattie Mae Ross ' -Borrower
{Seal) AR (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, s County ss:
1, ) / / e e { , @ Notary Public in and for said county and ¢l do hercby certify
g a3 & EE - -
that - “ /
Vernard Ross and Hattie Mae Ross PO P
PR Loa A S 4
,or appeared by their lawful attorney-in-fact . personally known 10 me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their frce and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 4TH day of March : , 2003
ST .'///"/ T
My Commission Expires: oL e AT e
“)-""W""' Nolary Public
; OFFICIAL SEAL
THERESE MARK

+ MY COMMIS i) TATE OF ILLINOIS

NﬂEXf’fRES JULY 9, 2005
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CAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 4TH day of March, 2003 and is incorporated into
and shall be decied to ammend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™) to sceure Borrower's
Note (the "Note") toSaxcn Mortgage, Inc.

(the "Lender™) of the same date.and covering the property described in the Sccurity Instrument and located at:

4412 South Lawler Ave, Chicago, llinois 60638

[Property Address]

As used in this Rider the term "Lender “iistedes Lender's successors and assigns and the company servicing
the Note on Lender's behalf.

Notwithstanding any provision to the contrary co(itainzd in the "Uniform Covenants” section of the Security
Instrument, paragraph 3, “Funds for Escrow Itenis’”™) Lendcr may require Borrower to pay a one-time
charge for a rcal estate tax reporting service, which iiay be either an independent real estate tax reporting
service, or may be a service provided by Lender itself, unicss aoplicable law does not permit Lender to make

such a charge. Any such charge shall appear on the HUD Settlement Statement signed by Borrower in
connection with this loan.

The purpose of this Rider is to amend the "Uniform Covenant:” scetion of the Security Instrument,
paragraph 3, "Funds for Escrow Items” to make it clear that Lender may gravide such tax reporting service
itself, as opposed to having such service provided by an independent company”

O st \,rcl, l{L@'}yj} ‘

Vernard Ross

4 S
y \/// ,/" /// %/ v /;,.‘/_//f /,./’Tf/

Hattie Mae Ross

A

** Tn certain states using the "Plain Language” form of Security Instrument, paragraph 2 of the Uniform Covenants
section of the Security Instrument may be entitled "Monthly Payments for Taxes and Insurance”.

Sax Formn R306 (01/31/01)

SMO004 uff
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1-4 FAMILY RIDER
Assignment of Rents
THIS 144 BANILY RIDER is made this 4TH day of March ,2003 .

and is incorporattd i and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Sscurity Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower' s Notedo

Saxon Mortgage, Inc

{the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
4412 South Lawler Ave

Chicago, Illincis 60638
[Property Address]

1-4 FAMILY COVENANTS. In addition to th7 covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agrzc os follows:

A. ADDITIONAL PROPERTY SUBJECT TO THL SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the folicwing items are added to the Property
description, and shall also constitute the Property covered by the Fecutity Instrument: building materials,
appliances and goods of every naturc whatsoever now or hercafter tecated in, on, or used, or intended to
be used in connection with the Property, including, but not limited to, taese for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, firc rievention and extinguishing
apparatus, sccurily and access control apparatus, plumbing, bath tubs, water lieaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings. storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneiling and attached
floor coverings now or hereafler attached to the Property, all of which, including 1 piacements and
additions thereto, shall be deemed 10 be and remain a part of the Property covered Uy the Sceurity
Instrument. All of the forcgoing together with the Property described in the Security Instriment (or the
leaschold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument _
Page 1 of 3 Initials: \{@—

257V (9705) VMP MORTGAGE FGRMS - (800)521-7291 Form 3170 3/93
®
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seck, agrece to or make
a changein 4w use of the Property or its zoning classification, unless Lender has agreed in writing o the
change. Boworwer shall comply with all laws, ordinances, regulations and requirements of any
governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Lxcept as permitted by federal law, Borrower shall not allow any lien
inferior to the Sceurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURAMCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insarance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing. the
first sentence in Uniform Covenant 6-Gediterning Borrower's occupancy of the Property is deleted. Al
remaining covenants and agreements sct foribin Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all sccurity deposits mad: in'conncction with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extznd or terminate the existing leascs and to executc
new leases, in Lender's sole discretion. As used wn/this paragraph G, the word "leasc” shall mcan
"sublcase™ if the Security Instrument is on 4 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GFRECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfxs to_Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents o th Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrecs-that cach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall rezeive the Rents until (i) Lender
fas given Borrower notice of default pursuant to paragraph 21 of the Sceariry Instrument and (ii} Lender
has given notice to the tenant(s) that the Rents arc to be paid to Lender or Lerder’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (1) all Rents received by Borrgwer)shall be held by
Borrower as trustce for the benefit of Lender only, to be applied to the sums sccurad yy the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of <ne’ Property; (i)
Borrower agrecs that cach tenant of the Property shall pay all Rents due and unpaid to Lended or Lender's
agents upon Lender's written demand to the tenant; {iv) unless applicable law provides otherwise] 2}l Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and-managing
the Property and collecting the Rents, including, but not limited to, altorneys' fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lendet's agents or any judicially appointed receiver shall be lable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and managc
the Property and colleet the Rents and profits derived from the Property without any showing as 1o the
inadequacy of the Property as security. nitials: \/Q-

nitials:

57U (9705) Page 2 of 3 Form 3170 3/93
®
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I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property ‘and-of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness o1 Rorrower to Lender sceured by the Security Instrument pursuant to Uniform Covenant 7.

Borrowe: reoresents and warrants that Borrower has not exccuted any prior assignment of the Rents
and has not and il not perform any act that would prevent Lender from cxercising its rights under this
paragraph.

Lender, or Lendér' s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or mainiain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents ¢r ajuclicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shailxot curc or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents o the Property shall terminate when all the sums securcd by the Sceurity
Instrument are paid in full.

[. CROSS-DEFAULT PROVIS1ON. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedics permitted by the Sceurity Tnswuraent,

BY SIGNING BELOW, Borrower accepts'and ‘agrees to the terms and provisions contained in this
1-4 Family Rider,

7/ 4 /
L'QNWCL'L,L n\&w (Scal) o f'//uf.: . / pawa F2 e Seal)
Vernard Ross Sorrower Hattie Mr.e Ross ’ Barrower
(Scal) Z (Scal)
-Borrower -Borrower
{Seal} | o (Seal)
-Borrower -Borrower
(Seal) " (Seal)
-Borrower -Borrower

2257V (8705} Page 3 of 3 Fornn 3170 3/93
&
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ARBITRATION RIDER TO THE MORTGAGE/DEED OF TRUST

5

T24i5 RIDER is made this 4TH day of March, 2003 _
and is incolporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed/(th. "Sceurity Instrument") of the same date given by the undersigned (the "Borrower") to
sceure Borrower's Note (the "Note™) to
Saxon Mortgage, *ac. (thc

"Lender") of the same daze-and covering the property described in the Security Instrument and located at:

4412 South Lawler Ave
Chicago, Ilinois 60638
[Property Address]

As used in this Rider the term "Lender” ircludes Lender's successors and assigns and the company servicing
the Note on Lender's behalf (the "Servicer)

ADDITIONAL COVENANTS. In addjtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenanvand. agree as follows:

ARBITRATION OF DISPUTES. All disputes, riaims, or controversics arising from or related to
the loan evidenced by the Note (the "Loan"), including/stzautory claims, shall be resolved by binding
arbitration, and not by court action, except as provided undel "Exclusions from Arbitration™ below. This
arbitration agreement is made pursuant to a transaction involving interstate commerce, and shall be governed
by the Federal Arbitration Act (9 U.S.C. §§ 1-14). In any arbitration’ hercunder, the arbitrator shall be
appointed by, and the arbitration conducted pursuant to the rules of procedure of, any one of the following
arbitration service providers as shall be sclected by the party initiating such arhitration: National Arbitration
Forum, American Arbitration Association, or JAMS/Endispute. However, it axy-law applicable to the Loan
requires mortgage lenders to engage, or would otherwise impose enhanced regulatory restrictions on
mortgage loans that to not engage, any particular arbitration service provider, the partiss agrec to cngage
such specified provider. Any arbitration hearing shall be conducted within the Fede'al jidicial district in
which the Property is located, or within such other or more limited arca as required by any enplicable law.
The arbitrator shall sct forth in the award findings of fact and conclusions of law supporting the decision,
which must be based on applicable law and supported by substantial evidence presented in th= proceeding.
Judgment upon the award may be entercd by any court of competent jurisdiction. All disputes seoject to
arbitration under this agreement shall be arbitrated individually, and shall not be subject to being joined or
combined in any proceeding with any claims of any persons or class of persons other than Borrower or
Lender.

FEES OF ARBITRATOR. In any arbitration that pertains solely to the Loan initiated by Borrower,
Borrower shall not be required to pay more than $125 in initial filing fees to the arbitrator, The Lender shall
pay any balance of such initial fecs. In addition, the Lender shall pay all other fees and costs of the
arbitrator for the first cight (8) hours of arbitration of any such case. The arbitrator's costs and fees for
services in excess of cight (8) hours shall be the responsibility of the losing party in the arbitration. In no
event, however, shall either party be responsible for any fecs or cxpenses of any of the other party's
attorneys, witnesses, or consultants, or any other expenscs, for which such other party reasonably would
have been cxpected to be liable had such other party initiated a suit in the courts of the jurisdiction in which
the Borrower resides regarding a similar dispute.

Page | 0f2

$C'[ Services Arbitration Rider (06/2002})
(07-11-97) C-23774-41

66440051 .ull
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EXCLUSION FROM ARBITRATION. This agreement shall not limit the right of Lender to (a)
accelcrate or require immediate payment in full of the secured indebtedness or ¢xercisc the other Remedics
deseribed in this Sceurity Instrument before, during, or after any arbitration, including the right to foreclosc
against oz sell the Property; (b) exercisce the rights set forth in the Uniform Covenant labeled "Protection of
Lende{s"R.ghts in the Property" contained in this Security Instrument, or (¢) exercisc of the right under the
terms of #s Security Instrument to require payment in full of the indebtedness upon a transfer of the
Property or'a beneficial intercst therein. Should Borrower appear in and contest any judicial proceeding
initiated by Lénd.r under this Exclusion, without asserting any counterclaim or sceking affirmative relief
against Lender, tHer unon request of borrower such judicial proccedings shall be stayed or dismissed, and
the matter shall procced o arbitration in accordance with the section entitled "Arbitration of Disputes". Any
dispute that could othenvise have been asserted as a counterclaim or grounds for rclief in such a judicial
proceeding shall be resolved wolely in accordance with the scction entitled "Arbitration of Disputes".

No provision of this agreement shaii-limit the right of Borrower to cxercise Borrower's rights under the
Uniform Covenant labeled "Borrower's Right to Reinstate”,

NOTICE: BY SIGNING THIZ ARBITRATION RIDER YOU ARE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THE MAT1FRS DESCRIBED IN THE ‘ARBITRATION OF DISPUTES'
SECTION ABOVE DECIDED EXCLUSIVELY PYARBITRATION, AND YOU ARE GIVING UP ANY
RIGHTS YOU MIGHT HAVE TO LITIGATE [ SPUTES IN A COURT OR JURY TRIAL. DISCOVERY
IN ARBITRATION PROCEEDINGS MAY BE LIMITED BY THE RULES OF PROCEDURE OF THE
SELECTED ARBITRATION SERVICE PROVIDER.

THIS 1S A VOLUNTARY ARBITRATION AGKEEMENT. TF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOTCREFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECTSION.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions.contained in this Rider.

O@wbm,\,&)\ i\ﬁ\,@

Vernard Ross

. Borrower

Borrower

Tt T Y, |
=~ #_/{-T/ (/’ 7 / A Lo T A e Borrower

Hattie Mae Ross

Barrower

Page 2 ol 2

SO Services Arbitration Rider (06/2002)
(07-11-97) ¢-23774-41

96440052 ulf



