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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS, dated as of November 2; 2003, is

made by 95" STREET ASSOCIATES, LLC, an llinois limited liability zgmpany, a

{(“Borrower”), with an address at c/o The Philipsborn Company, 222

South Riverside Plaza, Suite 2310, Chicago, lllinois 60606, as assignor, to and in favor of

ICA Mortgage Capital, LLC, an lllinois limited liability company (“Lender”), with an address

at ¢/o The Philipsborn Company, 222 South Riverside Plaza, Suite 2310, Chicago, lllinois
60606, as assignee (hereinafter, this “Assignment”).

RECITALS

(A) Lencer has agreed to make a loan to Borrower in the amount of
$2,775,000.00 (the “Loan”), which will be evidenced by that certain Promissory Note of
even date herewith ithe "Note”) executed by Borrower in favor of Lender in the amount of
the Loan and bearing interest and being payable as set forth therein.

{B) The Loan will e sacured, in part, by that certain Mortgage, Assignment of
Leases and Rents, Security Agreement and Financing Statement dated as of the date of
the Note (the “Mortgage”) betwaeri Borrower and Lender, encumbering the Mortgaged
Estate, including the Land described ‘or Zxhibit A, attached hereto and incorporated herein,
and the other Loan Documents, which tzrm.includes this Assignment.

AGREFMENT

NOW, THEREFORE, in consideration of the foregoing and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Borrower
hereby agrees as foliows:

1. Definitions.  Capitalized terms used hereiti “shall have the respective
meanings given them in the Mortgage, unless otherwise defimed herein. The term
“including” shall mean “including, without limitation.”

2. Assignment. (a) To further secure the Secured Ouligations, Borrower
hereby assigns, transfers, conveys and sets over to Lender all of Borrower’s. estate, right,
title and interest in, to and under all leases, tenancies and other occupancy cgreements,
whether existing on the date hereof or hereafter entered into (including anyextensions,
modifications or amendments thereto} relating to the Mortgaged Estate (the “Leases”),
together with all rights, powers, privileges, options and other benefits of Borrower as the
landlord under the Leases regarding the current tenants and any future tenants (the
“Tenants”, and each a “Tenant”), and also together with all guarantees of the Tenants’
performance and payment under the Leases, and all the rents, charges, issues, royalties,
revenues, profits and income under the Leases or from the Mortgaged Estate (collectively,
the “Rents”), including those now due, past due or to become due.

The term Rents specifically includes the cancellation fee provided for on pages 8
and 9 of the October 10, 2001 Lease between Borrower, as Landlor@, a_nd Med Mark
Services, Inc., a Florida corporation, as Tenant, which fee shall be applied in accordance
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with the terms of the Loan Commitment between Borrower and Lender dated September
12, 2003, as amended September 19 and 24, 2003.

{b) This Assignment is a present, absolute and unconditional assignment, and is
not a contingent assignment. The rights of Lender in and to the Leases and Rents are not
dependent upon the absence or occurrence of any event. Notwithstanding the foregoing,
however, so long as no "Event of Default” {as defined herein) has occurred, Borrower shall
have a revocable license to possess and control the Mortgaged Estate and collect and
receive all Rents. Upon the occurrence of an Event of Default, unless the Event of Default
is cured to the satisfaction of Lender and Lender elects to reinstate the Loan, such license
shall automatically be deemed to be revoked by Lender.

3. Agreements of Borrower. Borrower hereby agrees as follows:

{2 Upon the occurrence of an Event of Default, Borrower irrevocably
appoints Lender its true and lawful attorney-in-fact, at the option of Lender at any
time and from Zime to time, to take possession and control of the Mortgaged Estate,
pursuant to Beriower's rights as lessor under the Leases, and to demand, receive

and enforce payment, 2o give receipts, releases and satisfaction and to sue, in the
name of Borrower or Lenaer, for all Rents;

{b} If any of the'lz2ses provide for a security deposit paid by the Tenant
thereunder to Borrower, thic’ Assignment shall transfer to the Lender all of
Borrower's right, title and interest-in and to such security deposits; provided,
however, that Borrower shall have the right to retain such security deposits so long
as no Event of Default shall have occured; and provided, further, that Lender shall
have no obligation to any such Tenant wititrespect to such security deposits unless
and until Lender comes into actual possessior and accepts control of such security
deposits by notice to such Tenant;

(c) Borrower shall not terminate any Leass iaxcept pursuant to the terms
of such Lease upon a default by the Tenant thereunder}, grant concessions or
modify or amend any such Lease in any material manner, or consent to an
assignment or subletting, without the prior written consent o: Lender;

{d) Borrower has not and shall not collect any Rent.mioce than one (1)
month in advance of the date on which it becomes due under ths terms of each
Lease, or discount any future accruing Rent, or waive any right of(setoff against
any Tenant under the Leases;

(e Except with the prior written consent of Lender, Borrower shall not
permit a subordination of any lease to any mortgage, deed of trust or other
encumbrance, or any other lease, now or hereafter affecting the Mortgaged Estate
or any part thereof, or permit the conversion of any Lease to a sublease;

{f) Borrower shall faithfully perform and discharge all obligations of the
landlord under the Leases, and shall give prompt written notice to Lender of any
notice of Borrower's default received from a Tenant or any other person and shall
furnish Lender with a complete copy of said notice;
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(g) Upon the request of Lender, Borrower shall promptly provide to
Lender a true and correct copy of all existing Leases; and

(h) Nothing herein shall be construed to constitute Lender as a
“mortgagee in possession” in the absence of its taking of actual possession of the
Mortgaged Estate pursuant to the powers granted herein, or to impose any liability
or obligation on Lender under or with respect to the Leases or the Mortgaged
Estate. Borrower shall indemnify and hold Lender harmiess from and against any
and all liabilities, losses and damages (including attorneys’ fees) that Lender may
incur under the Leases or by reason of this Assignment, and of and from any and all
ciaims and demands whatsoever that may be asserted against Lender by reason of
any a'leged obligations to be performed or discharged by Lender under the Leases or
this Aszsignment. Any Rent collected by Lender may be applied by Lender in its
discrefion.in satisfaction of any such liability, loss, damage, claim, demand, costs,
expenss o: fees. Borrower shall appear in and defend, at no cost to Lender, any
action or proceading arising under or in any manner connected with the Leases. |If
requested by lender, Borrower shall enforce any Lease and all remedies available to
Borrower agaitist the Tenant in the case of default under such Lease by the Tenant
thereunder.

4. Event of Defauli.. -The following shall constitute an “Event of Default”
hereunder: (i) the occurrence of a-@efault or an Event of Default under any Loan Document
which is not cured within the applicarie. cure period, if any, provided therein; or (i) if at
any time any representation or warranty made by Borrower in this Assignment shall be or
become materially incorrect; or {iii} the breach of any agreement by Borrower under this
Assignment, and the continuance of such breanh for thirty {30) days after notice thereof
from Lender specifying such breach (provided <nat if such breach cannot reasonably be
cured within such thirty {30) day period, no Event.of Default shall be deemed to exist if
Borrower shall commence to cure such breach witiiin such thirty (30} day period and
proceed with due diligence and using its best efforts to Gomplete the cure of such default;

1

but in any event, such breach must be cured within ninety 125 days after Lender’s notice}.

h. Remedies of Lender. (a) Upon the occurrence of @1 Event of Default, Lender
shall have the following rights and remedies, all of which are cumuiative, in addition to all
other rights and remedies provided under the Loan Documents, or &ny other agreement
between Borrower and Lender, or otherwise available at law or in equity-or oy statute:

(i) Lender may, at any time without notice, either.in-person, by
agent or by a court-appointed receiver, regardless of the adequacy of
Lender's security, enter upon and take possession and control of the
Mortgaged Estate, or any part thereof, to perform all acts necessary and
appropriate to operate and maintain the Mortgaged Estate, including, but not
limited to, execute, cancel or modify the Leases, make repairs to the
Mortgaged Estate, execute or terminate contracis providing for the
management or maintenance of the Mortgaged Estate, all on such terms as
are deemed best to protect the security of this Assignment, in Lender’s sole
discretion, and in Lender’s or Borrower’s name, sue for or otherwise collect
such Rents from the Mortgaged Estate as specified in this Assignment as the
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same become due and payable, including, but not limited to, Rents then due
and unpaid; and

(ii) Lender shall be deemed to be the creditor of each Tenant in
respect of any assignments for the benefit of creditors and any bankruptcy,
arrangement, reorganization, insolvency, dissolution, receivership or other
debtor-relief proceedings affecting the Tenant {without obligation on the part

of Lender, however, to file timely claims in such proceedings or otherwise
pursue creditor’s rights therein}.

{b) All Rents coilected subsequent to the occurrence of any Event of
Default shall be applied at the discretion of, and in such order as determined by,
Lende:-to the costs, if any, of taking possession and control of and managing the
Mortgagrd Estate and collecting such amounts, including reasonable attorneys’
fees, receiver's fees, premiums on receiver's bonds, costs of repairs to the
Mortgaged Estate, premiums on insurance policies, taxes, assessments and other
charges on thz Mortgaged Estate, and the costs of discharging any obligation or
liability of Boirower as lessor or landlord of the Mortgaged Estate and to the
Secured Obligations. ‘ender or the receiver shall have access to the books and
records used in the operation and maintenance of the Mortgaged Estate and shall be
liable to account only forthese Rents actually received. Lender shall not be liable to
Borrower, anyone claiming woder or through Borrower, or anyone having an interest
in the Mortgaged Estate by eacon of anything done or left undone by Lender
hereunder.

{c) Lender shall have the right *o notify all Tenants of an Event of Default
and to direct the Tenants to thereafter payall Rents to Lender, and Lender shall be
entitled to receive the Rents without appointment of a receiver or other court
action. All Tenants and guarantors of Leases are hereby authorized to rely upon
and comply with any notice from Lender to begin peying the Rents to Lender, and
all such Rents paid to Lender shall be in satisfactiom of the Tenants’ obligations
under the Leases, and Borrower shall have no claim against-any Tenant for any such
Rents paid to Lender pursuant to such notice.

{d) If the Rents are not sufficient to meet the cos?s, if any, of taking
possession and control of and managing the Mortgaged Estate-ard.collecting the
same, any funds expended by Lender for such purposes shall Lecome Secured
Obligations.

{e) Any entering upon and taking possession and control of the
Mortgaged Estate by Lender or the receiver and any application of Rents as
provided herein shall not cure or waive any Event of Default or invalidate any other
right or remedy of Lender.

{fl Borrower hereby represents and agrees that it is and will be the sole
owner of the entire landlord’s interest (or Tenant’'s interest in the_case of Leases
with respect to which Borrower is the Tenant) in all Leases, subject only to the
Permitted Encumbrances.

KE 1127328 1 4 8195
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6. Lease Provisions. All Leases executed after the date of this Assignment shall
contain (i) a provision obligating the Tenant to enter into a subordination, nondisturbance
and attornment agreement with Lender in form and substance satisfactory to Lender,
subordinating such Lease to the lien of the Mortgage, and (i) a provision authorizing the

Tenant to pay the Rents to Lender upon notice of an Event of Default under this
Assignment.

7. Release. The assignment contained herein and all rights herein assigned to
Lender shall cease and terminate as to all Leases: (i) upon the satisfaction of all Secured
Obligations; or (i) upen the release of the Mortgaged Estate subject to such Lease from the
lien of the Mortgage covering such Mortgaged Estate pursuant to the provisions of such
Mortgage < it is expressly understood that no judgment or decree that may be entered on
any Secured Obligation shall operate to abrogate or lessen the effect of this Assignment,
but that the <arie shall continue in full force and effect as herein provided. The provisions
of this Assignriert.shall also remain in full force and effect during the pendency of any
proceedings for the fareclosure and/or sale of the Mortgaged Estate, or any part thereof,
both before and aftersszie, until the issuance of a deed pursuant to a decree of foreclosure
and/or sale, unless ali-secured Obligations are fully satisfied. Lender may take or release
other security for the Secured Obligations, may release any party primarily or secondarily
liable therefor and may apply eny \other security held by it to the satisfaction of Secured
Obligations, without prejudice te-any of its rights under this Assignment.

8. No Waiver. Nothing ¢entained in this Assignment and no act done or
omitted by Lender pursuant to the powers aiid rights granted it hereunder shall prejudice or
be deemed to be a waiver by Lender of its.rights and remedies under the Loan Documents.
A waiver by Lender of any of its rights hereunger or under the Leases or of a breach of any
of the covenants and agreements contained heréin to be performed by Borrower shall not
be construed as a waiver of such rights in any suczezding instance or of any succeeding
breach of the same or other covenants, agreements;rgstrictions or conditions.

9. Further Assurances. Borrower hereby agrees that it shall, whenever and as
often as it shall be requested to do so by Lender, execute, aiwniowledge and deliver, or
cause to be executed, acknowledged and delivered, any and all’such further conveyances,
approvals, consents, memoranda of the subject matter hereof, durlicate originals hereof,
and any and all other documents and to do any and alt other acts as rnay be necessary or
appropriate to carry out the terms of this Assignment.

10. Notices. All notices, approvals or communications required or parmitted to
be given under this Assignment shall be in writing and shall be deemed to-have been
properly given and received (i) if sent by hand delivery, then upon delivery, (i) if sent by
overnight courier or U.S. Express Mail, then one (1) day after dispatch, and (iii} if mailed by
registered or certified U.S. mail, postage prepaid and return receipt requested, then two {2}
days after deposit in the mail. All such notices and communications shall be given to the
parties at their respective addresses set forth in this Assignment, or at such otht_ar
addresses as either party may designate by notice in accordance with the terms of this
Section.

11.  Govering Laws; Severability. This Assignment shall be governed by and
construed under the laws of the state where the Land is located. In case any of the

KC-1127378-1 5 8195
1677513




0333531064 Page: 6 of 11

UNOFFICIAL COPY

provisions of this Assignment shall at any time be held by a court of competent jurisdiction
to be illegal, invalid or unenforceable for any reason, such illegality, invalidity or
unenforceability shall not affect the remaining provisions of this Assignment, and this

Assignment shall be construed and enforced as if all such illegal, invalid or unenforceable
provisions had never been inserted herein.

12.  Assignment By Lender. Lender shall have the right to assign Lender’s right,
title and interest under this Assignment in any of the Leases to any subsequent holder of
the Note or any participating interest therein or to any person acquiring title to the
Mortgaged Estate or any part thereof through foreclosure or otherwise. Any subsequent
assignee shall have all the rights and powers herein provided to Lender.

13. Successors. This Assignment shall inure to the benefit of and be binding

upon Borrower zind Lender, and their respective heirs, successors, legal representatives and
assigns.

14.  Consent to Jurisdiction; Waiver; Other Forums. ({a} Any suit, action or
proceeding arising out/ot or relating to this Assignment or any other Loan Document, or
any action or proceeding fo execute on or otherwise enforce any judgment arising out of
an Event of Default or other default under this Assignment or any other Loan Document
can be brought by Lender in the apnlicable federal district court or in the state circuit court
having jurisdiction for Qak Lawn,.Zzok County, lllinois (collectively, the “Courts”). By
executing and delivering this Assignmiznt, Borrower, its successors and assigns, hereby
irrevocably and unconditionally submit to-the non-exclusive personal jurisdiction of the
Courts for any suit, action or proceeding arising out of or relating to this Assignment or
any other Loan Document, and irrevocably ans unconditionally agree not to assert in any
such proceeding before the Courts or any otherCaurt or tribunal, by way of motion, as a
defense or otherwise, any claim contesting or chailziging the personal jurisdiction of the
Courts. In addition, Borrower irrevocably waives, te.ttie fullest extent permitted by law, (i)
any objection that it may now or hereafter have to the(laying of venue in the Courts for
any suit, action or proceeding arising out of or relating te’ shis Assignment or any other
Loan Document or lii} any objection that such suit, action or proceeding brought in the
Courts has been brought in an inconvenient forum.

{b) Nothing in this Section 14 or in any other Loan Ducument shall be
deemed to preclude Lender from bringing a suit, action or nroceedirin-arising out of
or relating to this Assignment or any other Loan Document in any otnsr.iurisdiction.

IN WITNESS WHEREOF, Borrower has executed this Assignment as of the date first
set forth above.

95" STREET ASSOCIATES, LLC,
[SEAL) an lllinois limited liability company

ATTEST: By: Philipsborn Realty Corp.,

II|1}nois corp%§ Mapager

ndrew . F”bi-ﬂf)sborn,

By:

Secretary By:

KC-1127328-1 3] 8/95
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Acknowledgment
Exhibit A: Legal Description
Exhibit B: Leases
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STATE OF F8wecs )

. ) S8.
COUNTY OF vag )

. Aeewn 29/(:&?4\”(‘“ , a Notary Public in and for said County in
the State aforesaid, do hereby certify that Andrew |. Philipsborn, personally known to be
the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that he signed and delivered the said instrument
as his own free act and deed as President of Philipsborn Realty Corp., an lllinois
corporation, which corporation is the Manager of 95™ Street Associates, LLC, an lllinois
limited [atlity company, and as the free act and deed of said limited liability company for
the uses and’purposes therein set forth.

IN TESTIMONY WHEREOQF, | have hereunto set my hand and affixed my official seal
in the County and S(ate aforesaid, this &"F’day of Adeveulduy 2003.

“OFFICIAL SEAL”
Leon Zelechowski
Notary Public, State of Illinois
My Comaission Expires March 23, 3007
Vy commission expires:

Notary Public

KE 11273281 8 8/95
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EXHIBIT A

Legal Description

PARCEL 1:

THAT PART OF THE FOLLOWING DESCRIBED LAND LYING SOUTH OF A LINE 250 FEET
NORTH OF AND PARALLEL WITH THE HEREINAFTER MENTIONED SOUTH LINE OF
SECTION 3, SAID LAND BEING A TRACT COMMENCING AT A POINT ON THE SOUTH
LINE OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, HEREINAFTER DESCRIBED, SAID POINT BEING 165.96 FEET WEST OF THE
SOUTHEAST CORNER OF A CERTAIN TRACT OF LAND DESCRIBED AS FOLLOWS:

THAT PAR1-OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION LYING
SOUTH OF (THE CHICAGO AND STRAWN RAILROAD COMPANY (NOW WABASH
RAILROAD COMPANY) RIGHT-OF-WAY EXCEPTING THEREFROM THE EAST 11.40
ACRES CONVEYED3Y WARRANTY DEED DATED OCTOBER 15, 1921 TO JOHN TIBSTRA
AND HATTIE TIBSTRA HIS WIFE, RECORDED AS DOCUMENT NO. 7301002; THENCE
RUNNING NORTH 665.44 FEET TO A POINT WHICH IS 165.68 FEET WEST OF THE EAST
LINE OF THE ABOVE DESCRIBED TRACT OF LAND; THENCE RUNNING WEST 165.68
FEET: THENCE RUNNING SQUT}+565.27 FEET TO THE SOUTH LINE OF SAID SECTION 3;
THENCE RUNNING EAST ON TYHE SOUTH LINE OF SAID SECTION 165.96 FEET TO THE
POINT OF BEGINNING (EXCEPTING-FROM ABOVE DESCRIBED PREMISES THAT PART
LYING SOUTH OF A LINE 50 FEET NGRTH OF AND PARALLEL WITH THE SOUTH LINE OF
SECTION 3, AFORESAID}, ALL IN COCK CSUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR ACCESS FOR AUTOMOBILES AT, OTHER VEHICULAR TRAFFIC AND
FOR THE PARKING OF AUTOMOBILES AND OTMER VEHICLES AS SET FORTH IN
EASEMENT AGREEMENT RECORDED DECEMBER 11, 11980 AS DOCUMENT NO.
25701933 AND SUPPLEMENTED BY DOCUMENT NG 85-297948 OVER THE
FOLLOWING DESCRIBED PROPERTY:

A, THE SOUTH 106.00 FEET OF THAT PART OF THE FOLLOWING DESCRIBED LAND
LYING NORTH OF A LINE LYING 250 FEET NORTH OF AND FARALLEL WITH THE
HEREINAETER MENTIONED SOUTH LINE OF SECTION 3; SAID LAND BEING A TRACT
COMMENCING AT A POINT ON THE SOUTH LINE OF SECTION 3, TOWWSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, HEREINAFTER DzSCRIBED, SAID
POINT BEING 165.96 FEET WEST OF THE SOUTHEAST CORNER OF A CERTAIN TRACT
OF LAND DESCRIBED AS FOLLOWS:

THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION LYING
SOUTH OF THE CHICAGO AND STRAWN RAILROAD COMPANY (NOW WABASH
RAILROAD COMPANY) RIGHT-OF-WAY EXCEPTING THEREFROM THE EAST 11.40
ACRES CONVEYED BY WARRANTY DEED DATED OCTOBER 15, 1921 TO JOHN TIBSTRA
AND HATTIE TIBSTRA, HIS WIFE, RECORDED AS DOCUMENT NO. 7301002; THENCE
RUNNING NORTH 665.44 FEET TO A POINT WHICH 1S 165.68 FEET WEST OF THE EAST
LINE OF THE ABOVE DESCRIBED TRACT OF LAND: THENCE RUNNING WEST 165.68
FEET: THENCE RUNNING SOUTH 665.27 FEET TO THE SOUTH LINE OF SAID SECTION 3;
THEI\,ICE RUNNING EAST ON THE SOUTH LINE OF SAID SECTION, 165.96 FEET TO THE
POINT OF BEGINNING (EXCEPTING FROM THE ABOVE DESCRIBED PREMISES THAT

KC 11273281 3/956
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PART LYING SOUTH OF A LINE 50 FEET NORTH OF AND PARALLEL WITH THE SOUTH
LINE OF SECTION 3, AFORESAID}, IN COOK COUNTY, ILLINOIS.

ALSO

B.  THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE WEST 1/2 OF SAID SOUTHWEST
1/4 OF SECTION 3; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST
ALONG THE SOUTH LINE OF SAID SOUTHWEST 1/4 OF SECTION 3, 497.40 FEET;
THENCE NORTH O DEGREES 00 MINUTES 54 SECONDS EAST, 274.00 FEET TO THE
POINT OF BEGINNING: THENCE CONTINUING NORTH O DEGREES 00 MINUTES 54
SECONDS. EAST ALONG THE AFORESAID LINE, 68.00 FEET; THENCE NORTH 90
DEGREES 0% MINUTES 00 SECONDS EAST FOR A DISTANCE OF 157.882 FEET, MORE
OR LESS, TC_4-POINT OF TANGENCY; THENCE NORTHEASTERLY ALONG A CURVED
LINE, CONVEX TO-SOUTHEASTERLY AND HAVING A RADIUS OF 8.00 FEET AN ARC
DISTANCE OF 12:582 FEET TO A POINT OF CURVE; THENCE SOUTH O DEGREES 00
MINUTES 29 SECONDS FAST ALONG A LINE FOR A DISTANCE OF 76.00 FEET; THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 165.85 FEET, MORE OR LESS,
TO THE POINT OF BEGINN!NG, IN COOK COUNTY, ILLINOIS.

ALSO

C.  THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 12 .EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE WEST 1/2 OF SAID SOUTHWEST
1/4 OF SECTION 3: THENCE NORTH 90 REGREES 00 MINUTES 00 SECONDS WEST A
DISTANCE OF 331.44 FEET: THENCE NORT# 0 DEGREES 00 MINUTES 29 SECONDS
WEST, 298.00 FEET TO THE POINT OF BEGINWING, THENCE CONTINUING NORTH O
DEGREES 00 MINUTES 29 SECONDS WEST FOR A DISTANCE OF 104.994 FEET TO A
POINT OF CURVE: THENCE ALONG A CURVED LINE'COMYEX TO NORTHWESTERLY AND
HAVING A RADIUS OF 35.00 FEET, AN ARC DISTANCE OF 54,983 FEET TO A POINT OF
TANGENCY, SAID POINT OF TANGENCY BEING 438.00°F£ET NORTH OF THE SOUTH
LINE OF SAID SOUTHWEST 1/4; THENCE NORTH 90 DtGREES 00 MINUTES 00
SECONDS EAST ALONG A LINE 438.00 FEET NORTH OF AND. PARALLEL TO SAID
SOUTH LINE OF SOUTHWEST 1/4 A DISTANCE OF 48.32 FEET; THENCE SOUTH 55
DEGREES 00 MINUTES 29 SECONDS EAST, 12.207 FEET; THENCE NOFTH 90 DEGREES
00 MINUTES 00 SECONDS EAST, 41.50 FEET; THENCE NORTH Su<DEGREES 00
MINUTES 29 SECONDS EAST, 12.207 FEET TO A POINT IN SAID LINE/BTING 438.00
FEET NORTH OF SAID SOUTH LINE OF SOUTHWEST 1/4; THENCE NORTH 9 DEGREES
00 MINUTES 00 SECONDS EAST ALONG SAID PARALLEL LINE 154.00 FEET 10 A POINT
IN A LINE 33.00 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF THE WEST 1/2
OF SAID SOUTHWEST 1/4, SAID LINE BEING THE WEST LINE OF SOUTH KENTON
AVENUE AS OCCUPIED: THENCE SOUTH O DEGREES 02 MINUTES 34 SECONDS WEST
ALONG SAID PARALLEL LINE 140,00 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS WEST, 298.70 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS.

PARCEL 3:

KC1127328-1 10 8/95
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PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS
SET FORTH IN THE EASEMENT GRANT RECORDED APRIL 6, 1973 AS DOCUMENT NO.
22278632 OVER, UNDER AND ACROSS THE EAST 20 FEET OF THE FOLLOWING
DESCRIBED PROPERTY:

A PART OF THE FOLLOWING DESCRIBED LAND LYING NORTH OF A LINE 250 FEET
NORTH OF AND PARALLEL WITH THE HEREINAFTER MENTIONED SOUTH LINE OF
SECTION 3; SAID LAND BEING A TRACT COMMENCING AT A POINT ON THE SOUTH
LINE OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, HEREINAFTER DESCRIBED, SAID POINT BEING 165.96 FEET WEST OF THE
SOUTHEAST CORNER OF A CERTAIN TRACT OF LAND DESCRIBED AS FOLLOWS:

THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION LYING
SOUTH O+ THE CHICAGO AND STRAWN RAILROAD COMPANY {NOW WABASH
RAILROAD COMPANY RIGHT OF WAY) EXCEPTING THEREFROM THE EAST 11.40
ACRES CONVEYFD BY WARRANTY DEED DATED OCTOBER 15, 1921 TO JOHN TIBSTRA
AND HATTIE TiRSTRA, HIS WIFE, RECORDED AS DOCUMENT NO. 7301002; THENCE
RUNNING NORTH 665.44 FEET TO A POINT WHICH IS 165.68 FEET WEST OF THE EAST
LINE OF THE ABOVE OFSCRIBED TRACT OF LAND; THENCE RUNNING WEST 165.68
FEET: THENCE RUNNING SQUTH 665,27 FEET TO THE SOUTH LINE OF SAID SECTION 3;
THENCE RUNNING EAST QN 1HE SOUTH LINE OF SAID SECTION 165.96 FEET TO THE
POINT OF BEGINNING (EXCEPTING FROM ABOVE DESCRIBED PREMISES THAT PART
LYING SOUTH OF A LINE 50 FECT-NORTH OF AND PARALLEL WITH THE SOUTH LINE OF
SECTION 3, AFORESAID], IN COOR COUNTY, ILLINOIS.

PARCEL 4-:

PERPETUAL EASEMENT FOR THE BENEFIT ‘GF PARCEL 1 FOR AUTOMOBILE PARKING

AND FOR INGRESS AND EGRESS THERETO AND)THEREFROM AS SET FORTH IN THE

EASEMENT GRANT RECORDED APRIL 6, 1973 AS DOCUMENT NO. 22278633 IN, OVER,

~ UPON AND ACROSS THE SQUTH 140 FEET (EXCEFT THE EAST 20 FEET THEREOF) OF
THE FOLLOWING DESCRIBED PROPERTY:

A PART OF THE FOLLOWING DESCRIBED LAND LYING NCR¥H OF A LINE 250 FEET
NORTH OF AND PARALLEL WITH THE HEREINAFTER MENTIOMED SOUTH LINE OF
SECTION 3: SAID LAND BEING A TRACT COMMENCING AT A POINT ON THE SOUTH
LINE OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, HEREINAFTER DESCRIBED, SAID POINT BEING 165.96 FEET *WEST OF THE
SOUTHEAST CORNER OF A CERTAIN TRACT OF LAND DESCRIBED 3, FOLLOWS:
THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECT'ON LYING
SOUTH OF THE CHICAGO AND STRAWN RAILROAD COMPANY {(NOW WABASH
RAILROAD COMPANY RIGHT OF WAY) EXCEPTING THEREFROM THE EAST 11.40
ACRES CONVEYED BY WARRANTY DEED DATED OCTOBER 15, 1921 TO JOHN TIBSTRA
AND HATTIE TIBSTRA, HIS WIFE, RECORDED AS DOCUMENT NO. 7301002; THENCE
RUNNING NORTH 665.44 FEET TO A POINT WHICH IS 165.68 FEET WEST OF THE EAST
LINE OF THE ABOVE DESCRIBED TRACT OF LAND; THENCE RUNNING WEST 165.68
FEET: THENCE RUNNING SOUTH 665.27 FEET TO THE SOUTH LINE OF SAID SECTION 3;
THENCE RUNNING EAST ON THE SOUTH LINE OF SAID SECTION 165.96 FEET TO THE
POINT OF BEGINNING (EXCEPTING FROM ABOVE DESCRIBED PREMISES THAT PART
LYING SOUTH OF A LINE 50 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF
SECTION 3, AFORESAID}, IN COOK COUNTY, ILLINOIS.
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