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I, THE UNDERSIGNED poot: IR
of First American Title Company do Eugen oy Flscorder of Oests
hereby certify that the MORTGAGE Date: 12/01/2003 01:21 PN P&
dated 2/18/03 ,made between

Thano Koulourianos and Laby Koulourianos

and

Suntrust Mortgage, Inc.

was present to First Arierican Title
Company for Recordation. . Further That said MORTGAGE has been lost and

the attached is a true and corzect copy of the original document.

Sillhrae—

Signature <

State of Illinois {st AMERICAN TITLE sider # 3 Q4SSO
County of COOK - D/& o

I, the undersigned, a Notary Public in and for said ccunty in the state of
[llinois, certify that  THE ABOVE SIGNED  of Fiist American Title
Company personally known to me to be the same person‘whose name is
personally known to me to be the same person whose name ‘is.subscribed
and sworn to in the foregoing instrument, appeared before me tois-date in
person and acknowledged that he/she signed and delivered the said
instrument as his’her own free and voluntary act for the use and purpose
therein set forth.

Given under my hand and seal this 25  Day of November , 20 03

y — ‘CIAL SEAL
A e T,
Notary Public S
MY
Commission Expiration Date: 24\
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Return To;

SUNTRUST MORTGAGE, INC.
1001 SEMMES AVENUE
RICHMOND, VIRGINIA 23224
ATTN: RVW B093

Prepared By: SUNTRUST MORTGAGE, INC,

1001 Semmes Avenue
Richmond, Virginia 23224

S [Space Above This Line For Recording Data)

MORTGAGE

***This Is A Purchase Money Mortgage***

FI1LM/0140842840

) 18t AMERICAN TITLE order #_ 2324530
DEFINITIONS Lo AN

Words used in multiple sections of this docunient.are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceruain rulss regarding the usage of words used in this
document are also provided in Section 16,

{(A) "Security Instrument™ means this document, rvhxch i9.daisd FEBRUARY 18, 2003
together with all Riders to this document. : '

(B) "Borrower" is

THANO KOULOUR!|ANOS ArMarried Man |

LABY KOULUUR!ANOS, A Married Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is SUNTRUST MORTGAGE, INC,

-

Lender isa CORPORATION
organized and egisting under the laws of THE COMMONWEALTH OF VIRGINIA

’ @
IWLLINQIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

e

VMP MORTGAGE FORMS - (800}821-721
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. FIL2/0140842840
lender’s address is 901 SEMMES AVENUE, RICHMOND, VA 23224

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated FEBRUARY 18, 2003
The Note states that Borrower owes Lender ONE HUNDRED E IGHTY NINE THOUSAND
THREE HUNDRED FIiFTY AND 0Q0/100 Dollars
(US.$ 189,380.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 01, 2033

{E) "Property” means the property that is described below under the heading "'Iransfer of nghts
in the Property.”

{(F) "“oan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate
charges ¢ under the Note, and all sums due under this Security [nstrument, plus interest.

(G) "Ridere” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider [ Condorninium Rider "] Second Home Rider
[_]Balloon Rider Planned Unit Development Rider 1-4 Family Rider
(] VA Rider Biweekly Payment Rider Other(s) [specify)

{H) "Applicable Law" meaus a!l controlling applicable federal, state and local statutes,
regulations, ordinances and admipist:aiive rules and orders (that have the effect of law) as well as
all applicable final, non-sppealable judir’=! opinions.
(1) "Community Association Dues, Tues, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominivm
. association, homeowners association or simila’ o panization.
(I) "Blectronic Funds Transfer” means ary aransfer of funds, other than a transaction
originated by check, draft, or similar paper instrumea*; which is initiated through an electronic
terminal, telephonic instrument, computer, or magneiic tape 80 8¢ to order, instruct, or authorize
a financial institution to debit or credit an account, duch tcim includes, but 15 not limited to,
point-of-sale transfers, automated teller machine transactione. tranisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3,
(L} "Miscellaneovs Procceds”™ means any compensation, settlerrent. award of damages, or
proceeds paid by any third party {other than insurance proceeds puid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property: (i1} condemnation or
other taking of all or any part of the Property; (ili) conveyance in lieu of condnaunation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Propeity,
{M) "Mortgage Insurance”™ means insurance protecting Lender against the nondayment of, or
default og, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and
intercst under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] et seq.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are |mposcd in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

Initiate: _/ /{ \L)Q‘&\
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN TITE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i1) the performunce of Borrower's covenantsand agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdictionl:

SEE ATTACHED LEGAL DESCRIPTION.

Parcel ID Number: 02-08-414-085-0000 which currently has the address of
1679 ETHANS GLEN DRIVE (Stroet]
PALATINE tritvy , 1inoisG 0067 [Zip Code)

("Property Address"):

TOGETHER WITH ull the improvements now or hereafter erezted on the property, and all
easements, appurtenances, and fixtures aow or hereafter a part of the ;operty, All replacements
and additions shall also be covered by this Security Instrument, All of the forepoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate nsreby conveyed
and has the right to mortgage, grant and convey the Property and that thie | Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defenc generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and
non-uniform covepants with limited variations by jurisdiction to congtitute a uniform security
instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1_Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late

Charées, Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower sha%l alsor pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security

Initials: ﬁ_\(j@_’“

. @D,-6IL) oo page 3 0t 18 Form 3014 1/01
B106-03IL (11/00)
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Instrument shall be made in U.S. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b)
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisiorz in Section 15. Lender may return any payment or partial payment if the payment or
partial ' parments are insufficient to bring the Loan current, Lender may accept any payment or
partial paymant insvfficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o3t #ights to refuse such payment or partial payments in the future, but Lender iz not
obligated to app'y such paymenta at the time such payments are accepted. If each Periodic
Payment is applicd 45 of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may holv such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower Sues pnt do so within a reasonable period of time, Lender shall either apply
such funds or return then to Dorrower, If not applied earlier, such funds will be applied to the
outstanding principal balance undsr the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Notr and this Security lnstrument or performing the covenants
and agresments secured by this Securily netrument.

2. Application of Payments or P1uceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lende: shall be applied in the following order of priority:
(a) interest due under the Note; (b) principas due under the Note; (¢) amounts due under Section

. 3. Such payments shall be applied to each Periodic Payment in the arder in which it became due,
Any remaining amounts shall be applied first to l¢le charges, second to any other amounts due
under this Security Instrument, and then to reduce the pricripsl balance of the Note.

If Lender receives a payment from Borrower for =-delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, tvie payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received trom Borrower to the repaymint of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent chat any excess exists after
the payment is applied to the full payment of one or maore Periodic Pay ments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied t'rst to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due
under the Note shall not extend or postpone the due date, or change the amount, o the Periodic
Payments.

3. T'upds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note ia paid in full, 2 sum (the "Funds"} to provide for payment
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiumes in accordance with the provisions
of Section 10. These items are called "Escrow [tems.” At origination or at any time during the
term of the Louan, Lender may require that Community Association Dues, Pees, and Assessmenis,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

‘ tmitials: 2 Z M """"""
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
to puy to Lender FFunds for any or all Bscrow Items a1 any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been wajved by Lender and,
if Lender requires, shall furnish to Lender rcceipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreemeni contained in this
Security lnstrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is
obligeisd to pay Escrow [tems directly, pursuant 10 a waiver, and Borrower fails to pay the
amount <us for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount a(id Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lexde: may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in sucii 3:nounts, that are then required under this Section 3.

Lender may, at 2iy time, collect and hold Funds in an amount (a) sufficient to permit
Lender 10 apply the Fuags at the time specificd under RESPA, and (b) not to exceed the
maximum amount a lender zan require under RESPA. Lender shall estimate the amount of Iunds
due on the basig of current dafa aid reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with-Arplicable Law,

The Funds shall be held in siinstitution whose deposits are insured by a federal agency,
instrumentality, or entity {including-L<nder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. I.ender shall apply the Funds to pay the Escrow
Items no later than the time specified uader RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually ana’yz:ng the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Zunds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in #riting or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required ‘o pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, iowevss, that interest shall be paid on the
Tunds. Lender shall give to Borrower, without charge, ar annual accounting of the Funds s
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If therciis 4 shortage of Funds held
in escrow, as defined under RESPA, Lender shail notify Borrower as iequired by RIESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortagein accordsnce with
RESPA, but in no more than 12 monthly payments, If there is a deficiency/of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requirec by RESPA, and
Borrower shall pay to lender the armount necessary to make up the deficiency in‘ascordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

\
Imitials: 2 //5 \\j”ﬁ\“
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. a manner acceptable 1o Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal procesdings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, [f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or tike one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one time charge for a real estate tax verification
andlor revorting service used by Lender in connection with this Loan,

5. ¥roperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected ‘or ithe Property insured against loss by fire, hazards included within the term "extended
coverage, “ard any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires linsurance. This insurance shall be maintained in the amounts (inciuding
deductible levels) an? for the periods that J.ender requires, What Lender requires pursuant to the
preceding sentences car-change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen-by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not e iiercised vunreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one~time charge for flood zone determination, certification
and tracking services; or (b) a_one‘time charge for flood zone determination and certification
services and subsequent charges ¢acl time remappings or similar changes occur which reasonably
might affect such determination cr cartification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinatior resulting from an objection by Borrower.

. If Borrower fails to maintain any of the covcrages described above, Lender may obtain
instrance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Jherefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and inight provide greater or lesser coverage
than was previously in cffect. Borrower acknowledges that the'cost of the insurance coverage o
obtained might significantly exceed the cost of insurance that Besrower could have abtained. Any
amounts disbursed by Lender under this Section 5§ shall becerriesdditional debt of Borrower
secured by this Security Instrument, These amounts shall bear interist 2t the Note rate from the
date of disbursement and shall be payable, with such interest, upor notice from Iender to
Borrower requesting payment.

All insurance policies required by lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage <iause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have ihe right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly giv«)to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, Whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair i8 economically feasible and Lender's security is not lessened. During such repair and

Iniﬁals’:ﬁ{ \6()”2(’)\»\
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. restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
procceds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agresment is made in writing or Applicable Law roquires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible ar Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethe or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied.in the order provided for in Section 2.

If Borcover abandons the Property, Lender may file, negotiste and settle any available
insurance claiin and related matters. If Borrower does not respond within 30 days to a notice
from Lender tasi the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clairi, The 30-day period will begin when the notice is given, In cither event, or if
Lender acquires the Proserty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights 10 any insupance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Secui1ty [nstrument, and (b) any other of Borrower's rights (other than the
right to any refund of unearred premiums paid by Borrower) under all insurance policies
covering the Property, insofar as-curh rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithor-4a repair or restore the Property or to pay amounts unpsid
under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall oicupr, establish, and vse the Property as Borrower's

. principal residence within 60 days after the cxecution of this Security Instrument and shall

. continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise anrers in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circurastapces exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection <. the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow th: Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing 1% the Property, Borrower shall
maintain the Property in order to prevent the Property from deisrinrzating or decreasing in value
due to its condition, Unless it is determined pursuant to Section § th<i repair or restoration is not
economically feasible, Borrower shall prompily repair the Property if dirnaged to avoid further
deterioration or damage. If ipsurance or condemnation proceeds are paid-in connection with
damage t0, or the taking of, the Property, Borrower shall be responsible for sepuiring or restoring
the Property only if Lender has released procesds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progroes payments as
the work is completed, If the insurance or condemnation proceeds are not sufficieni 1o repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration,

Tender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if, during the Loazn
application process, Borrower or any persons or entities acting at the direction of Borrower or

f )
) Initiala ZZ/ .
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or fasiled to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s inturest
in the Property andlor rights under this Security Instrument {such a5 a proceeding in bankruptcy,
probate, far condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Proper(y, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's ijterest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender's
actions can iaclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its int<sest in the Property andlor rights under this Security Instrument, including
its secured position in/2-bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, 1.ender does
not have to do so and is not undsr-sny duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ailssiions authorized under this Section 9.

Any amounts disbursed by Lenge: under this Section 3 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
. to Borrower requesting payment.

If this Security Instrument i3 on a leasehold, Rorrower shell comply with al} the provisions
of the lease. If Borrawer acquires fee title to the Praperty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maitain the Mortgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by L znder ceases to be available from
the mortgage insurer that previously provided such insurance and Rirrower was required to make
separately designated payments toward the premiums for Mortgage lisurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to'the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selecteA. by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrowei siiall continue to
pay to Lender the amount of the geparately designated payments that were due wher ihe insurance
coverage ceased to be in effest. Lender will accept, use and rewin these payinents as s
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
nop-refundable, notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated paymenis toward the premiums.for
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. Mortgage Insurance, Borrower shall Ey the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburaes Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to thesc agreements, These agreements may require the mortgage
insure; to make payments using any source of funds that the mortgage insurer may have available
(which m<y¢ include tunds obtained from Mortgage Insurance premiums).

As ‘a venult of these agreements, l.ender, any purchaser of the Note, another insurer, any
reinsurer, aiv other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) arsovuits that derive from {or might be characterized as) a portion of Borrower's
payments for Moitzage Insurance, in exchangs for sharing or modifying the mortgage insurer’s
risk, or reducing loster. If such agreement provides that an affiliste of Lender takes a share of the
insurer's risk in exchinge for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreesiizats will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance -u: any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower 10 any refund,

{b) Any such agreements wiil nnt affect the rights Borrower has - if any - with
respect to the Mortgage Insurance uider the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgsge lnsurance, to have the Mortgage Insurapce

. terminated auvtomatically, andlor to iorcive a refund of any Mortgage Insurance
premiums that were unearned at the time of rach cancellation or termination,

11. Assignment of Miscellancous Procecds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damsged, such Miscellaneous Prrceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is esciomically feasible and T.ender’s security is
not lessened, During such repair and restoration period, Leider shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspsct such Property to ensure
the work has been completed to Lender's satisfaction, provided that such ipspection shall be
undertaken promptly. Lender may pay for the repairs and restoratiop in a single disbursement or
in & series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscelluneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misctileneous Proceeds, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security ipstiiment, whether
or aot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Nuerellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. . ' ) _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 1o of greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair

. |
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market value of the Property immediately before the partial tuking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the {air
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
ghall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to setde a claim for
damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lende: 25 authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair ¢l the Property or to the sums secured by this Security Instrument, whether or not then
due, "Oppesing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agains. whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrorer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendar’s judgment, could result in forfeiture of the Property or other material
impairment of Lerder’s interest in the Property or rights under this Security Instrument.
Rorrower can curesuch a defsult and, if acoeleration has occurred, reinstate as provided ig Section
19, by causing the action ar proceeding to-be dismissed with a ruling that, in J.ender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights vnder this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Leadsr,

All Miscellaneous Proceeds ‘bt are not applied to restoration or repair of the Praperty shall
be applied in the order provided fos in Siction 2.

12. Borrower Not Released; Piiveasrance By Leader Not a Waiver. Fxtension of the
time for payment or modification of rinortization of the sums secured by this Security
Instrument granted by Lender v Borrowsr or any Successor in Interest of Borrower shail not

. operate to release the liability of Borrower or/any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agaiust any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise nicdify amortization of the sums secured by this
Security Instrument by reason of any demand made v ihe original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in rvsecising any right or remedy including,
without limitation, Lender's acceptance of payments from #uivd persons, entities or Successors in
Interest of Borrower or in amounts [ess than the amount thep due, shall not be a waiver of or
preclude the exercise of any right or remcdy.

13. Joint and Several Liability; Co-signers; Successors azd Assigns Bound, Borrower
covenants and sgrees that Borrower’s obligations and liability shail e joint and several. However,
any Borrower who co-signs this Security Instrument but does not exe:ute-the Note (2 “"cosigner” ):
(a} is cosigning this Security Instrument oaly to mortgage, grant apd cogvey the covsigner's
interest in the gPrope:rty under the terms of this Security Instrument; (b; is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrens tant Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodeticiis with regard 1o
the terms of this Security Instrument or the Note without the co"signer’s consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in Writing, and is approved by Linder, shall
obtain ail of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except us provided in Section 20) and bencfit the syccessors and assigns of T.ender. _

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection
and valuvation fees. In regard to any other fees, the absence of express authornty in this Security
Instrurnent to charge a specific fee to Borrower shall not be construed as a prohibition o the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law,

~If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the charge o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
pr?ayment without any prepayment charge (whether or not a prcgayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower
will ?Of.stitute a wajver of any right of action Borrower might have arising out of such
overciiaige.

_ 15. 2Netices. All notices given by Borrower or Lender in connection with this Security
Instrument_riust be in writing. Any notice to Borrower in connection with this Security
Instrument stal! be deemed to have been given to Borrower when mailed by first class mail or
when actually déivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall ceastitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shal] be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower’s change of addcers, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address throu%h that specified procedure.
There may be only one designaied notice address uader this Security Instrument at any one time.
Any notice to Lender shall be.eiven by delivering it or by mailing it by first class mail to
Lender's address stated herein Unluss Lender has designated another address by notice to
Borrower. Any notice in connection (wi.h this Security Instrument shall not be deemed to have
been given to Lender until actually rercived by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

. 16. Governing Law; Severability; Rules o Construction. This Security Instrument shall
be governed by federal law and the law of the jucisdiction in which the Property is located. All
rights and obligations contained in this Security lus*iument are subject to any requirements and
limitations of Applicable Law. Applicable Law might expticitly or implicitly ailow the parties to
agree by contract or it might be silent, but such silence ehall not be construed as a prohibition
against agreement by contract, In the event thet any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, .uch zonflict shall not affect other
provisions of this Security Instrument or the Note which tpq be given effect without the
conilicting provision.

As used in this Security Instrument: (a) words of the masculine %ender shall mean and
include corresponding neuter words or words of the feminine gender; (i) words in the singular
shall mean and include the plural and vice versa; and {(c) the word "muay"' gives sole discretion
without any obligation to take any action. _

17. Borrower's Copy. Borrower shall be given one copy of the Note apd of this Security
Instrument. )

18. Transfer of the Property or a Beneficial Interest in Borrower.” As-used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in'the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, ‘cuatract for
deed. installment sales contract or escrow agreement, the intent of which is the trapsfer of title by
Borrower at a future date to a purchagser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
it such exercise is prohibited by Applicable Law. g

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Qection 15 within which Borrower must pay all sums secured by this Security Instrument. [f

X
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, Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a} five days befdre sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c? entry o? 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pals Lender all sums which then
would be due under this Security Instrument and the Note as if nb acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays afl expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasgnable attorneys' fees, property
inspection and valvation fees, and other fees incurred for the jpurpose of protecting Lender's
interest 13 the Property and rights under this Security Instrument; and (d) takes such action as
Lender ey reasonably require to assure that Lender’s interest in the Property and rights under
this Securiry-Instrument, and Borrower's obligation to pay the|sums secured by this Security
Instrument; <nz!l continue unchanged unless as otherwise provided under Applicable Law, Lender
may require thut-Borrower pay such reinstatement sums and ekpenses in one or more of the
following forms, au selected by Lender; {a) cash; (b) money order; (c) certified check, bank check,
treasurer s check or cushier’s check, provided any such check is drawn upon an institution whose
deposits are insurea br-a federal agency, ipstrumentality or entity; or {(d) Electronic Funds
Transfer. Upon reinatateraant by Barrower, this Security Instrument and obligations secured
hereby shall remain fully_siféetive as if no acceleration had ogcurred. However, this right to
reinstate shall not apply in the caee of acceleration under Section 18.

20. Sale of Note; Chang of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together witli this Security Instrument) can be sold one or more times
without prior notice to Borrower. 4 s3le might result in a change in the entity (known as the
"Loan Servicer”) that collects Periodie.Inyments due under the Note and this Security Instrument
and performs other mortgage loan servic.ng obligations under the Note, this Security Instrument,
and Applicable Law, There also might be oné or more changes of the Loan Servicer unrelated to a
sale of the Note. IF there is a change of the Luan Servicer, Borrower will be given written notice of
the change which wil] state the name and addrese of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercaftor the Loan is serviced by 8 Loan Servicer
other than the purchaser of the Note, the mortgage 1can servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a suszsssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor lLender may commence, join, or-be joined to any judicial action {as
either an individual litigant or the member of a class} that arists ’rom the otber party's actions
pursuant to this Security Instrument or that alleges that the olner party has breached any
provision of, or any duty owed by reason of, this Security Instrumcir,-unti) such Borrower or
I.ender has notified the other party {with auch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a ressanable period after
the giving of such notice to take corrective action, If Applicable Law providis a time period
which must clapse before certain action can be taken, that time pericd wiii ke deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oproriunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration giver tv Borrower
pursuant to Section [8 shall be deemed to satisfy the notice and opportunity to taks corrective
action provisions of this Section 20.

21. Ilazardous Substances, As used in this Section 21 (a) "Ilazardous Substances” are
thase substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petrolevm
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive meterials; {b) "Environmental Law"” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
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. removal action, as defined in Environmental Law: and (d) an "Environmentsl Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environments] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Enviropmental Law, (b) which creates en Environmental Condition, or (¢)
which, due to the presence, use, or release of & Hazardous Substance, creates 2 condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Brorower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuii.er other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Iinvironmental Law of which Borrower has actual
knowledg:, (b) any Environmental Conditicn, including but not limited to, any spilling, leaking,
discharge, r7iease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, Use or releage of a Hazardous Substance which adversely affects the value of the
Property. If Bortowe: learns, or is notified by any governmental or regulatory authority, or any
private party, that apy _removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law Mothing hersin shall create any obligation on Lender for an
Environmental Cledanup. :

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
ollows:

22. Acceleration; Remediss~ Lender shall give notice to Borrower prior to
acceleration following Borrower s Ureach of any covepant or agreesment in this Security
Instrument (but not prior to acccleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less then 20 days from the date the notice is given to

. Borrower, by which the default must be cure; and (d) that failure to cure the default on
or before the date specified in the notice may rasult in acceleration of the sums secured
by this Security Instrument, forcclosure by judicis’ proceeding and sale of the Property,
The notice shall further inform Borrower of theright to reinstate after acceleration and
the right to assert in the foreclosure proceeding inc nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at 1is untion may require immediate
payment in full of all sums secured by this Security Instriurent without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursving the remedics provided in this Section
22, including, but not limited to, reasonable attorneys’ fses and costs of title
cvidence.

23. Release. Upon payment of all sums secured by this Security Instrusneay, Lender shall
release this Security Instrument, Borrower shall pay any recordation costs. Lerndsz, may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid o =-third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurapce coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrawer’s
coliateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ciaim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after praviding I.ender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. [{ Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurence. The costs of the insurance may be
added to Borrower's total outstanding bulance or obligetion. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrets to the terms and covenants contained
in this Security Instcument and in any Rider executed by Borrower and recorded with it.

Witnesse::
~
- =Borrower
THANO KOULOUR!IANOS
; —
77/ ) - (Scat)
~-Borrower
. LABY KOULOURIANOS
(Seal) — (Sesl)
~Borrower -Borrower
(Seal) o {Seal)
-Borrower -Borrower
(Seal) : {Seal)
-E_orrnwar ~Borrower
¥
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STATE OF ILLINO%LNL M% County ss:

I, L , & Notary Public in and for said county and
state do hereby certify that

Uhoue Koudouue s « ég‘na NN Yo RIS

persona'ly known to me to be the samc person(s) whos¢ name(s) subscribed to .- foregoing

instrumient, appeared before me this day inperson, and acknowledged that helsheltk gned and
delivered the said instrument as hi.stheee and voluntary act, for the vses W purposes

therein set f2p2h,

Given tndér-my hand and official seal, this ] g day of \9(,@‘(/( W
My Commission Exores; @1 ( e @7.0@
Ao \ vM, ! /
DlOigy  Nom

"OFFICIAL SEAL"- ,,

LAURA L. FlOFﬁ“_ .
Notary Public - State of 1llin01s
My C?n);mission Expires 5/17/2004
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LEGAL DESCRIPTION - EXHIBIT A

v,

‘egal Description: Lot 71 in Ethans Glen East Resubdivision of that part of the Southeast 1/4 of Section 8, and the
Southwest 1/4 of Section 9, Township 42 North, Range 10, East of the Third Principal Meridian, according to the Plat

therof recorded April 20, 2000 as Document 00276675, and Certificate of Correction recorded as Document 00345997, in
Cook County, Iltinois

Permanent Index #'s; 02-08-414-055-0000 Vol 148
Property Address: 1679 Ethans Glen Drive, Palatine, Illinois 60067
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

Trul ADIUSTABLE RATE RIDER is made this 18TH dayof FEBRUARY, 20Q3
and is inrarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or Security Deed (the "Security Instrument") of the same date given by the
undersignea {"Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
SUNTRUST NMCETGAGE, INC.

{("Lender”) of the same-date and covering the property described in the Security Instrument and
located at:

1679 ETHANS GLEN DR/VE, PALATINE, L 60067
{Property Addressl

THE NOTE CONTAINS PRCV:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT BORROWER'S | ALJUSTABLE INTEREST RATE CAN

. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BEORROWER
MUST PAY. THE NOTE ALSO CON71AiINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED [{A'E,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ar d agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CAANGES

The Note provides for an initial interest rate of 5.00¢ %. The Note provides
for changes in the adjustable interest rate and the monthly payments, az joilows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN T CHANGES

{A) Change Datcs

The adjustable interest rate [ will pay may change on the first day of MARCE ,~2006 ,
and on that day every 12th month thereafter. Bach date on which my adjustabledpierest rate could
change is called a "Change Date,”

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/521 & 652/791 - Single Family -
Fannie Mae Uniform Instrument
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{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board. The most recent Index figure
availabisas of the date 45 days before each Change Date is called the "Current [odex."
If thie fadex is no longer available, the Note Holder will choose a new index that is based upon
comparab.sirformation. The Note Holder will give me notice of this choice.
{C) Catcuunvion of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREZ-QUARTERS percentage points
{ 2.75C %) to the Current Index. The Note Holder will then round the result of
this addition to the neareit ~p~eighth of one percentage point {0.125%). Subjeot to the limitsstated
in Section 4{D) below, this round=d amount will be my new interest rate until the next Change Date.
The Note Holder will thon determine the amount of the moanthly payment that would be
sufficient to repay the unpaid printipal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new interest rats ir substantially equal payments. The result of this calculation
will be the new amount of my monthly Ziyment.
{D) Limits on Interest Rate Changer
The interest rate | am required to poy at the first Change Date will not be greater than
. 7.000 % or less than 3.000 %. Thereafter, my adjustable
interest rate will never be increased or decreased op-any single Change Date by more than two
percentage points from the rate of interest I have bezn paying for the preceding 12 months, My
interest rate will never be greater than 11.900 %, which is called the "Maximum
Rate.”
(E) Effective Date of Cbanges
My new interest ratc will become effective on oach Change Tave. I will pay the amount of my
new monthly payment beginning on the first monthly payment date‘atrcr the Change Date until the
amount of my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest
rate and the amount of my monthly payment before the effective date of any chaigs. The notice will
include information required by law to be given to me and also the title and teleplione number of a
person who will answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for Borrower's option to convert from an adjustable interest rate with

interest rate limits to a fixed interest rate, as follows:
4 - ./
Tnitisls: ﬂ( Y, L
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5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Qption that [ can exercise unless | am in default or this Section 5(A} will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate | am required
10 pay Uy this Note from an adjustable rate with interest rate limits to the fixed rate calculated under
Section'£\ B) below, :

The craversion can only take place on; (1) if the First Change Date is 21 months or Jess from the
date of this Note, the third, fourth or fifth Change Date; or (2) if the first Change Date is more than 21
months fros tae date of this Note, the first, second or third Change Date. Each Change Date on
which my intecesi rate can convert from an adjustable rate to a fixed rate also is called the
"Conversion Date;” }'¢an convert my intercst rate only on one of these Conversion Dates.

If { want to ¢xeicise the Conversion Option, | must first meet certain conditions. Those
conditions are that; (i) | must give the Note Holder notice that I want to do so at least 15 days before
the next Conversion Date: (213 on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (ifi) Uy a 4ate specified by the Nots Holder, I must pay the Note Holder a
conversionfesof US.$  2E0.00 - and (iv) [ must sign and give the Note Holder any
docurnents the Note Holder requiirs to effect the conversion,

(B) Calculation of Fixed Rat<

My new, fixed interest rate will L= orual 1o Fannie Mae's required net yield as of a date and time
of day specificd by the Note Holder for: i) if the original term of this Note is greater than 13 years,
30-yeur fixed rate mortgages covered by apoliceble 60-day mandatory delivery commitments, plus
fiveeighths of one percentage point (0.623%), ounded to the nearest one'eighth of one percentage
point (0.125%); or (i) if the original term of/this Note is 15 yoars or less, 13-year fixed rate
mortgages covered by applicable 60-day mandatoy delivery commitments, plus fivereighths of one
percentage point (0.625%%, rounded to the nearest une eighth of one percentage point fO.lZS%). If
this required net yield cannot be determined because the rpplicable commitments are not available,
the Noie Holder will determine my interest rate by using comparable information. My new rate
calculated under this Section 5(B) will not be greater than th¢ Matimum Rate stated in Section 4(D)
above.

(C) New Payment Amount and Effective Date

1t I chooss to exsrcise the Conversion Option, the Note Holder wilvdetermine the amount of the
monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest :ate in substantially equal
payments. The result of this calculation will be the new amount of my month!; payment. Beginning
with my first monthly payment after the Conversion Dute, I will pay the new ymcunt as my manthly
payment until the Maturity Date. _ ’

C. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions gtated in Section B of
this Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument 1s ameniied to read as
follows:

Tnnials: ﬂx/— \UZK
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Transfcr of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests trapsferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower ata future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or
uransferred (or 1f Borrower is not a natural person and a beneficial interest in
Forsower is sold or transferred) without Lender's prior writien consent, Lender may
reauire immediate payment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lender if such exercise is prohibited
by Applicabiz Law, Lender also shall not exercise this option if: (a) Borrower causes
to be submatred to Lender information required by Lender 10 evaluate the intended
transferee us if ».new loan were being made to the transferee; and (b) Lender
reasonably determ.r< that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acocptable to Lender.

To the extent permiitt<d by Applicable Law, Lender may charge a reasonable fee
as a condition to Lendur's conzent to the loan assumption, L.ender also may require
the transferee to sign an assum ption agreement that is acceptable 1o Lender and that
obligates the transferes 1o keep all the promises and agreements made in the Note
and in this Security Instrument, Burrower will continue to be obligated under the
Note and this Secvrity Instrument un!=ss Lender releases Borrower in writing.

It Lender exercises the option to roouire immediate payment in full, Lender
shall give Borrower notice of acceleration, 7 ke notice shall provide a period of not
less than 30 days from the date the notice’1s/given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this perlod, Lender may
invoke any remedies permitted by this Security Instrament without further notice or
demand on Borrower.

2. It Borrower exercises the Conversion Option under the cndlitions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 18 of the Security Instrument
contained in Section Cl above shall then cesse to be in effect, ana the provisions of Uniform

Covenant 18 of the Security Instrument shull instead read as follows;

Transfer of the Property or 2 Beneficial Interest in Borroyer, As used in
this Section 18, "Interest in the Property” means any legal or benelicia! interest in
the Property, including, but not limited to, those beneficral interests transfrir=d in a
bond for deed, contract for deed, installment sales contract or escrow agreenisat, the
intent of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or
teansferred (or if Borrower is not # natural person and a beneficial interest in
Borrower i5 sold or transferred) without Lender’s prior written consent, Lender

Tnitials: 7K “JQ
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(B) If I exervise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note,
Uniform Covenant 18 of the Security Instrument described in Section 12(A) above shal] then cease to be in effect,
and Uniform Covenant 18 of the Security Instrument shall instead read as follows:

_ Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser,

If all or any purt of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is s0ld or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The potice
shall previde a period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower f2.]s 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies pei m tted by this Security [nstrument without further notice or demand on Borrower.

WITNESS THE HAND(S; 4ND SEAL(S) OF THE UNDERSIGNED.

o) Drens”
-Barrower ~THANO KO LOURTANOS ~Borrower

- {Seal)

(Seat) . (Seal)

. -Borrewer LA U VANO -Dorrower

(Seal) ' (Seal)

«Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

[Sign Griglnal Oniyl
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PLANNED UNIT DEVELOPMENT RIDER

TE1S PLANNED UNIT DEVELOPMENT RIDER is made this 18TH day of
FEBRUAR(, 2003 , and is incorporated into and shall be deemed to amend and

supplemneni tir-Mortgage, Deed of Trust, or Seourity Desd (the "Security Instrument”) of
the same date; given by the undersigned (the "Borrower™) to sccure Borrower’s Note to
SUNTRUST MORTGAGE, INC.

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1879 ETHANS GLEN DFIVE, PALATINE, L 60067

. tProperty Address]
The Property includes, but is not limitsa to, a parcel of land improved with a dwelling,
. together with other such parcels and cuctain common ereas and facilities, as described in

{the "Declaration™). The Property is s part of 2 planned unit development known as

[Name of Planned Unit Developmenit]

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent eniity owning or managing the common areas and facilitizs of the PUD (the "Owners
Association™) and the vses, benefits and proceeds of Borrower's interse,

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligatiois under the PUD's
Constituent Documents. The "Constituent Documents™ are the; (i) Declaratior i) articles of

MULTISTATE PUD RIDER - Single Family = Fannie Mae/Freddia Mae UNIFORM INSTRUMENT
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incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepisd) insurance carrier, a "master” or "blapket" policy insuring the Property which is
satisfactoly to Lender and which provides ingurance coverage in the amounts (including deductible
levels), for the periods, sand against loss by fire, hazards included within the term "extended
coverage," ad any other hagards, including, but not limited to, earthquakes and floods, for which
Lender requires insurance, then: {i) Lender waives the provision in Section 3 for the Periodic
Payment to Iendel ¢f the yearly premium installments for property insurance on the Property; and
(ii) Borrower's obligaiion under Section 5 to maintain property insurance coverage on the Property
is i:lleemed satisfied o the axtent that the required coverage is provided by the Owners Association
policy.

What Lender requires 45 a cnndition of this waiver can change during the term of the loan.

Borrower shall give Lend:r prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event of a distribution-0l property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to-co:nmon areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shal be paid to Lender. Lender shall apply the proceeds to the
sums sccured by the Security Instrument, vhether or not then due, with the excess, if any, paid to

Borrower.

. C. Public Liability Insurance. Borrowe: shall take such actions as may be reasonable to
insure that the Owners Association maintains a public lability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awsrd or “laim for damages, direct or consequential.
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD; <t for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
1.ender to the surs secured by the Security Instrument as provided in Section 11.

E. Lendor's Prior Consent. Borrower shall not, except afte notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Propuity or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminition required by law in
the case of substantial destruction by fire or other casualty or in the vasé of a taking by
condemnation or eminent domain; {ii) any amendment to any provision of tie "Constituent
Documents” if the provision is for the express benclit of Lender; (iii} terminatior. of professional
management and assumption of self-management of the Owners Association; or {iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the

/ N N
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay thern, Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument, Unless Borrower and 1.ender agree to other
termsof payment, these amounts shall bear interest from the date of disbursement at the Note rate
and'shiel, be payabls, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNTN2 BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Ridei. \
_ e (Sa) ﬂ / (Ses)
-Dorrower ANO KGU [OUR FANDS ~Borrower

. ASeal) (Seal)

L orrower LA -Borrower

{Seal} “.7 - (Seal)

-Dorrower ~Borrowar

(Seal) Q, (Seal)

=Parrower ~Borrower
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