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DEFINITIONS

Words used in multiple scctions of this documen! arc defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usasie of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which is datgd-November 11, 2003
together with all Riders to this document.

(B) "Borrower" is

JOSE GUADALUPE PEREZ AND ROSA L RAMIREZ, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW GENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALTFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument,
(D) "Note™ means the promissory note signed by Borrower and dated November 11, 2003
The Note states that Borrower owes Lender One Hundred Forty-Seven Thousand, Nine
Hundred and No/100 ---------c-mummmm e m e m e o oo o e Dollars
(US.$ 147,900.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2033 )
(E) "Property" mcans the property that is described below under the heading "Transier of Rights in the
Property."
(F) "Lean™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instrument, plus intercst.
{(G) "Riders” ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ba/cxzcuted by Borrower [check hox as applicable]:

[x] Adjustable Rate'Rizer L] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider N Biweekly Payment Rider [ ¥ Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means aii-eontrolling applicable [ederal, state and local statutes, regulations,
ordinances and administrative rules and midors (that have the cffect of law) as well as all applicable {inal,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Aszessments” means all ducs, fces, assessments and other
charges that arc imposed on Borrower or thz Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of Zunds, other than a transaclion originated by check,
draft, or similar paper instrument, which is initiated througii wn electronic lerminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authcrize-a financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sai¢ transfers, automated teller machine
{ransactions, transfers initiated by tclephone, wire transfers, and autGmater clearinghouse transfers,

(K) "Escrow Items" means (hosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" mecans any compensation, setllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of allor any part of the Property;
(iti) conveyance in lieu of condemnation; or (iv) misrcpresentatons of, or omission’s as 1o, the valuc and/or
condiuon of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer £1..0r default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inicsese under the
Note, plus (i} any amounis under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time (o time,
or any additional or successor legislation or regulation that govemns the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” cven if the Loan does not qualily as a "federally relatcd mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiclien]
of CO0% [Name of Recording Jurisdiction}:

SEE LEu”! DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 19-14-406-030 which currently has the address of
3442 WEST BOTH STREET [Street|
CHICAGO (e, Mlinois 60629 |Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected en e property, and all eascments,
appurtcnances, and {ixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercoy cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncuinhered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Preperty. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow llems
pursuant o Section 3. Payments duc under the Note and this Security Instrument shall be made i US.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned o Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) moncy order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the lecation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may teturn any payment or partial payment if the payment or partial payments arc insufficient o bring
the Loan current. Lender may accepl any payment or partial payment insufficient 1o bring the Loan current,
without-waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments in
the future, bat Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender znay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does notdh so within a reasonable period of time, Lender shall either apply such funds or return
them t¢ Borrower. [not applicd carlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prieito foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rélieve Borrower (rom making payments due under the Note and this Security
Instrument or performing the Covenants and agrecments sceured by this Security Instrument.

2. Application of Payments Or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shait béapplied in the following order of priority: (&) interest due under the
Notc; (b} principal due under the Notc; oy amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in whicp<t-became duc. Any remaining amounts shall be applied first 0
late charges, sccond to any other amounts duc undzithis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclodes a
sufficicnt amount to pay any late charge due, the payment may he applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower Lo the repayment of the Periodic Payments if, and 1o 1he extent that, each payment can be paid in
full. To the extcnt that any excess exists after the payment is appiicd, to the full payment of on¢ or more
Periodic Payments, such excess may be applied to any late charges ddc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal duc under the
Note shall not extend or postpone the due dale, or change the amount, of the Piriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perialic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zmounts duc for: (a)
taxes and asscssments and other items which can attain priority over this Security fnstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i anv: {¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance nieminms in
accordance with the provisions of Section 10. Thesc items arc called "Escrow ltems.” At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow [tem.
Borrower shall promptly fumish to Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all
Escrow Ttcms al any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
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shall pay directly, when and where payable, the amounts duc {or any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall [urnish o Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for afl purposes be deemed (o be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow licm,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 0 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2¢.the time specilicd under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable cstimiates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds skall’be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including leensér, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank, Lender shall 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chizrge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow Ttems, unless Lender pays Borrower intercst on the Funds and
Applicable Law permits Lender to /nake such a charge. Unless an agreement is made in writing or Applicable
Law rcquircs interest o be paid on the-Tunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lepder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, winout charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held in cscrow. as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RES2A. I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in’ accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘csCrew, as defincd under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Zceder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 nionth!y payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
atiributable to the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessincnts, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided az Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity” Justrument unless
Borrower: {(a) agrees in writing to the payment of the obligation securcd by the licn in & manacr acceplable to
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the licn in good aaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such procecdings arc concluded;
or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien 1o this
Security Instrument. If Lender determincs that any part of the Property is subject o a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sel forth above in this Section 4.

Lender may requirc Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by firc, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject o Lender’s right to
disapprove \Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (o°pay, in connection with this Loan, either: (a) a one-time charge for {lood zone determinatior,
certification @and tracking services; or (b) a one-lime charge for [lood zone determination and certification
services and supstquent charges cach time remappings or similar changes occur which reasonably might
affect such detern‘mtion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal tmergency Management Agency in conncction with the review of any flood zone
determination resulting froni an objection by Borrower.

If Borrower fails to mantain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option a1d Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverjge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity ip-tie Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaict-0r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apyamounts disbursed by Lender under this Scction 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear mierest at
the Note ratc from the date of disbursement and shal. bz rayable, with such interest, upon notice from Lender
to Borrower requesiing payment.

All insurance policies required by Lender and renewpis of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standare pientgage clause, and shall name Lendcr as
mortgagee and/or as an additional loss payee. Lender shall have th¢ iight to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall prompdly give to Lander all receipts of paid premiums and
rencwal notices. 1T Borrower obuins any form of insurance coverage, no therwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance careier and Lender. Lender may
make prool of loss il not made promptly by Borrower. Unless Lender and Borrgwer otherwisc agrec in
writing, any insurance proceeds, whether or not the underlying insurance was requirea by, ender, shall he
applied 1o restoration or repair of the Property, if the restoration or repair is economiculy [casible and
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have-the right o
hold such insurance procceds until Lender has had an opportunity to inspect such Properly (o enauie the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work 1s completed. Unless an agrecment is made in writing or Applicable Law requires
inferest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any intercst or
carnings on such proceeds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relaied matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use'1he insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or thiss3ecurity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayeafrir the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, wilich consent shall not be unreasonably withheld, or unless cxicnuating circumstances
exist which arc beyond Bmower’s control.

7. Preservation, Mairwenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residin? in 'he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrsdsing in value doe to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is notezonomically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or<‘amage. If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, the"Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasca nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert sr-in a scrics of progress payments as the work is
completed. If the insurance or condemnation proceeds-~cesnol sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the comipiétion of such repair or restoration.

Lender or ils agent may make reasomable cntries upon 2ad inspections of the Properly. If it has
reasonable cause, Lender may inspect the intcrior of the improvepienis on the Property. Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection sregiiying such reasonable causc.

8. Borrower’s Loan Application, Borrower shall be in default it,/auting the Loan application process,
Borrower Or any persons or enlities acting at the direction of Borrower or svith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statoments to Lender (or failed ©
provide Lender with material information) in connection with the Loan. Materialsepresentations include, but
are not limited Lo, representations concerning Borrower’s occupancy of the Property as Eorrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiity Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Securily Instruiaent(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priorily over this Security Instrument or w cnlorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s intercst in the Property and rights under this Security
Tnstrument, including protecting andfor assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a licn which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured posilion in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics wrned on or off.
Although Lender may take action under this Scction 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If BorrGvzer acquires fee tille to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to th&inerger in writing.

10. Mcrtgage Insurance. If Lender required Mortgage Insurance as a condition ol making the Loan,
Borrower shallpa: the premiums required to maintain the Mortgage Insurance in effect. I[, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in cffect, at a cost substantially equivalent o
the cost to Borrower of the Mogage Insurance previously in elfect, from an allernate mortgage insurer
selected by Lender. If substantially egnivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay Lo Lender the amount of the separatcly designated payments that were duc when the insurance
coverage ceascd to be in effect. Lenuer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucii insg reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leisr<hall not be required 1o pay Borrower any interest or carnings
on such loss reserve. Lender can no longer rejuire-lass reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requircs) provided by an insarer sclected by Lender again becomes
available, is obtained, and Lender requires separately dcyignated payments toward the premiums for Morlgage
Insurance. If Lender requircd Mortgage Insurance as 4 condition of making the Loan and Borrower was
required 1o make separalcly designated payments toward 4o premiums [or Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurznze in cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends-in accordance with any written agreement
between Borrower and Lender providing for such termination or urul ‘crmination is required by Applicable
Law. Nothing in this Section 10 affccts Borrower’s obligation o pay.interést at the rate provided in the Note.

Mortgage Insurance reimburscs Lender {or any entity that purchasZe ihe Note) for certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party” twihe Morlgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insorance in feive from time to ume, and may
enter into agreements with other parties that share or modify their risk, or reduce 10sses. These agreements arc
on terms and conditions that are satisfactory Lo the mortgage insurer and the other party (or parties) 1o these
agrecments. Thesce agreements may require the mortgage msurer to make payments u sing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mesigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of thc Note, another isurer, ay jeinsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amousils Jat derive
from (or might be characterized as) a portion of Borrower’s payments (or Mortgage Insurance, in ¢xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Murtgage

B 0001182792
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unuil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resloraton. Jr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds s4ail be applied to the sums secured by this Security Instrument, whether or not then duc, with
the excess, i ary, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
n Section 2.

In the event OF 4 lotal taking, destruction, or loss in valuc of the Property, the Miscellancous Procceds
shall be applied to the sizns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of apartial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediatelv-before the partial taking, destruction, or loss in valuc is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduted vy the amount of the Miscellancous Proceeds multiplied by the
following [raction: (a) the total amount o1 tie sums securcd immediatcly before the paral taking, destruction,
or loss in value divided by (b) the fair maik<t value of the Property immediately before the partal taking,
destruction, or loss in value. Any balance shal. be paid to Borrower.

In the cvent of a partial taking, destructior, or'loss in value of the Property in which the fair market
value of the Property immediaicly before the pariisd jaking, destruction, or loss in value is less than the
amount of the sums securcd immediately before tsc partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Migedllaneous Proceeds shall be applied to the snms
securcd by this Security Instrument whether or not the sums.are then duc.

If the Property is abandoned by Borrower, or if, after notice-by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sciie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lender is authorized o cotlect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Frzperty or (0 the sums secured by this
Security Instrument, whether or not then due. "Opposing Parly” means-thz"third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of alicr in regard to Miscellaneous
Proceeds.

Borrower shall be in default il any action or procceding, whether civil ¢r'criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairiuent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaan and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling thai, in Lender’s judgment, precludes forfeiwre of the Property or other materizi uwapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any swad or claim
for damages that arc attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid 1o Lender. _ )

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoruzation of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Inlerest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required t© commence procccdmgs against any
Suceessor in Interest of Borrower or 10 refuse to extend ume for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree 1o extend, modity, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-signer’s
conscnt.

Sutiert to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s (rigats and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such relcase in
writing. The coveran's and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the suicersors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protccting Lender’s interest in the Property and rights under this
Security Instrument, includit.g /oxcnot limited to, attorneys’ fees, property inspection and valuation fees. In
regard 1o any other fecs, the absence-af cxpress anthority in this Security Instrument to charge a specific (ce
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secur’ty Instrument or by Applicable Law.

If the Loan is subject to a law whick sets. maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan charges coliéered or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg: sha!l.be reduccd by the amount niecessary o reduce the charge
to the permitted limit; and (b) any sums afready colected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose (¢ mizke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower /1f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment<charge (whether or not a prepayment charge is
provided for under the Notc). Borrower’s acceptance of any-sven refund made by direct payment to Borrower
will constitule a waiver of any right of action Borrower might héve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Secerity instrument shall be decmed to have
heen given to Borrower when mailed by first class mail or when actualy delivered Lo Borrower’s notice
address if sent by other means. Notice to any onc Borrower shall constiiue siotice to all Borrowers unless
Applicable Law expressly requircs otherwisc, The notice address shall b¢ the Property Address unless
Borrower has designated a substitute nolice address by notice © Lender. Borrover shall promptly notify
Lender of Borrower’s change of address. If Lender specities a procedure for reporung Dorrower’s change ol
address, then Borrower shall only report a change of address through that specified procednre. There may be
only one designated notice address under this Security Instrument at any one time, Any potie o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herzin-unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. 1f any notice sequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be gpve{ncd
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Apphcal?lc Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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nol affect other provisions of this Sccurity Instrument or the Note which can be given cffccl without the
conflicling provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation o take
any action.

17. Borrower’s Copy. Borrower shall b given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those benclicial interests ransferred in a bond for deed, contract [or deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural/pejson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten
consent, Lender may require immediate payment in full of all sums sccured by this Securily Instrument.
However, this optidi ihall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxcreises this option, Lender shall give Borrower notice of accelcration. The notice shall
provide a period of noi Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration 0flhis period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Keirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have émimicement of this Security Instrument discontinued at any time prior
1o the carliest of: (a) five days before sale vi<n2 Property pursuant to Scction 22 of this Sccurity Instrument;
{b) such other period as Applicable Law might specify for (he termination of Borrower’s right to reinstaie; or
(c} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Noic as if no acccleration
had occurred: (b} cures any default of any other coverianis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not’linited to, rcasonable atiorneys’ fees, property
inspection and valvation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes-such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rigats vader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowzr pay such reinstalcment sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any fuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (i) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sewurad herchy shall
remain fully clfective as if no acceleration had occurred. However, this right to reinstate stal' not apply in the
casc of acceleration under Seciion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inirest in the
Note (together with this Security Instrument} can be sold one or morce times without prior notice o Borrower,
A sale might result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loean Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. Tf the Note is sold and thereafier the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notitied the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonab!cocriod alter the giving of such notice to lake corrective action. Il Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunily to cure given 10 Borrower pursuant
to Scction 22 2id 'the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed w0
satisfy the notice ad-onportunity (o take corrective action provisions of this Section 20.

21, Hazardous Sahstances. As used m this Scction 21: {a) "Hazardous Substances” arc those
substances defined as fo%i¢ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, korosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizls comaining asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federz] laws and laws of the jurisdiction where the Property is located that rclaic
to health, safety or cnvironmental protestion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definsd4n Environmental Law; and (d} an "Environmental Condition”
means a condition that can cause, contribute (c, or etherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the proscnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcasc any Hazardous Stbstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioserty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)-##itch, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsthe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normai-residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumerproducts).

Borrower shall promptly give Lender written notice of (a) any investiga'ions claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual” knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige; réiease or threat of
releasc of any Harzardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, ‘ar 1s-notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediadon of any
Havardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanuop.

.., 0001182792
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NON-UNTFORM COVENANTS, Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
opption may cecuire immediate payment in full of all sums secured by this Security Instrument without
further demard :nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect allexpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réassnable attorneys’ fees and costs of title evidence,

23. Release. Upon pavinent of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, Oui paly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24, Waiver of Homestead. In accoiazice with lilinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homestcad cxemption laws.
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BY SIGNING BELOW, Borrower accepts and agrecs lo the terms and covenants contained in this
Securily Instrument and in ary Rider executed by Borrower and recorded with it.

Witnesses:

¢ ) _ ; 3/ e (SC&])
ROSA L RAMIREZ -Borrower

Ao A D _,7

y {«] -- il \_.‘; ; T

oot e e
JE#E G PEREZ -Borrower
Z=_ {Scal) (Seal)
BUTTOWCT -Borrower
{Seal) ey s (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATF OF1 NOIS County ss:
/L ]/L ({j/lC/Uf M {/( ,a Notary Public in and for said county and

state do hereby ceru[y
loau £ /@Ma o e f fpey

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh <igned and delivered the said
instrumedst as hisfher/\fﬁr ce and voluntary act, for the uscs and purposes therein sct forth.

Given znder my hiand and official seal, this “ { ( 1 day of m [ﬂ’t Y Z {/( g@/ )f’ ¢ \5

vl

Jiew rc’@FFICiAL SEAL” '

s & BEATRIZ AGUILERA
: Q‘#‘w COMMREON EXPIRES 10/14/068
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Loan Number 0001182792

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 11th day of November 2003
and 1s incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noiz") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) a0 Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the”"Borrower") to secure repayment of Borrower’s Note to

b

NEW CENTURY MORTG.G: CORPORATION
(the "Lender").

Property securing repayment of <iic Note is described in the Security Instrument and
located at:

3442 WEST GOTH STREET , CHICAGO, ILLINOIS 60629

(Property. Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of

this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Mote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foilows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date¢ w1l not be greater

than 8.1500 % or less than 6.65000. Thereafter, my iutcrest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the ratcci lnterest I

have been paying for the preceding 6 months. My interest rate wiil never be

greater than 13.6500 % or less than 6.6500 Y%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ROSA L RAMIREZ JOSE G PEREZ

New Century Mortgage ridminifd JP 051702
ew Century Mol

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wull Street Journal) - Rate Caps)
2 YEAR RATE LOCK

TPiS'‘ADJUSTABLE RATE RIDER is made this 11th day of November 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Degd (the "Sceurity Instrument”) of the same date given by the undersigned ("Borrower") to securc
Borrower’s Adiusiable Rate Note (the "Note"} to

NWEW CENTURY MORTGAGE CORPORATION

("Lender™) of the saint:-dalc and covering the property described in the Security Instrument and
located at:

3442 WEST 607Vd STREET , CHICAGO, IL 60629

[Property Address|

THE NOTE CONTAINS PRCYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as/ioflows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGE®

The Note provides for an initial interest rate of  6.6500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate T will pay may change on the first day of December 2005
and on that day every Gth month thereafter. Each date on which my injeres: rale could chdnge

is called a "Change Date."

0001182792

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Indcx” 15 the
average of interbank offered ratcs for six month U.S. dollar-denominated deposits in the London market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figure available as of the first
businese4day of the month immediately preceding the month in which the Change Date occurs is called the
"Current [ndex.”

If the Index is no longer available, the Notc Holder will choose a new index (hat is based upon
comparable intermation. The Note Holder will give me notice of this choice.

(C) Calculat’ ox of Changes

Before cach Cnange Date, the Note Holder will calcolate my new interest raic by adding

Five and Three-duavters percentage points
( 5.7500 %) to the Current Index. The Note Holder will then round the resull of this
addition to the nearest one-efgntii of one percentage point (0.125%). Subject o the limits stated in Section
4(D) below, this rounded amount witl be my new interest ratc until the next Change Date.

The Notc Holder will then deierpiing the amount of the monthly payment that would be sulficient to
repay the unpaid principal that I am cxpesied 1o owe at the Change Date in full on the Maturity Date at my
new interest ralc in substantially equal payiiedts. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The inierest rate | am required to pay i the first Change Date will mot be greater than

8.1500 %orlessthan 6.6500 %, Thercafter, my interest rate will
never be increased or decreased on any single Change Dat¢ by rore than One and One-Half
percentage points
{ 1.500 %) from the ratc of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 13.6500 %.

(E) Effective Date of Changes

My new intercst rate will become effective on cach Change Daie. Twili pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Chan ze Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesirale and the amount of
my monthly payment before the cffective date of any change. The notice will include inforisiion required by
law 10 be given to me and also the tille and telephone number of a person who will answcr any question I
may have regarding the notice.

0001182792
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Iruezest in the Property” means any legal or beneficial intercst in the Property, including, but not
lLunuiei 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales ¢oniract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future aai< 1 a purchaser.

If all or aay gart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nol a/paiural persen and a beneficial interest in Borrower 18 sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security-ipstrument. However, this option shall not be exercised by Lender il such
cxercise is prohibited by Appliwable Law. Lender also shall not exercise this option if: (a)
Borrower causes 0 be subicittedsto Lender information required by Lender to evaluate the
intended transferee as if a new logiwere being made to the transferee; and (b) Lender rcasonably
determines that Lender’s security wiilnat he impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable! Law, Lender may charge a rcasonable fec as a
condition to Lender’s consent to the loan assum(iion. Lender also may require the transferee to
sign an assumption agreement that i acceptable to Lenserand that obligates the transferee to keep
all the promises and agreements made in the Note and‘in’ this Security Instrument. Borrower will
continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender excrciscs the option to require immediate paymert 3w {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not fess than 30 days from
the date the nmotice is given in accordance with Section 15 within which'Eorrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccuray-Instrument
without further notice or demand on Borrower,

0001182792
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Jé—/‘; 4 7o 3/ »i/l?“ui-?fd:f?r (Seal) 4 ot J{;f% ’{Aﬁ (Seal)

ROSA L PAMIREZ -/ Borower  JOSE 6 PEREZ Borrower
(Seal) (Seal}

-Borrower -Borrower

(8cal) {Seal)

-Borrow -Borrower

(Scal) A (Seal)

-Borrower -Borrower
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LAWYERS TITLE INSURANCE

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Policy is described as follows:

LOT 79 IN EBERHARTS SUBDIVISION OF BLOCK 3 IN JAMES WEBB'S SUBDIVISION OF THE SOUTHEAST
1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, I .LINOIS

19-14-406-030
3442 W. 60TH STREET, ZHICAGO, IL

ALTA
Schedule C

(26309-¢c.pfd/26399-CC/3)



