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'\THIS IS A JUNIOR MCRTGAGE
U EQUITY CASH LINE
MORTGAGE

5
“

(::Q oy
~ THIS MORTGAGE is made this 26TH day of SEPTEMBER , 2003 (L
“letween the Mortgagor, BROMAN DAVIL CUMPTON II, AN UNMARRIED PERSON

~
™

(hergi-"Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the princin2isum of TWENTY ONE THOUSAND SIX
HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtedness, if not sooner paid, due and payable on
~J SEPTEMBER 1, 2013,

/208

ﬁ TO SECURE to Lender the repayment of the indebtedness evidenced by.ine Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewviii to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrower hercin contained, Borrower does

ereby mortgage, grant and convey to Lender the following described property located in the County of ook
2State of lilinois:

~{ UNIT 318 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
CLINTON STREET LOFTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DCOCUMENT 97982890 AS AMENDED, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
y_ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AASTRA C

N

P.I.N. #: 17093150251064
which has the address of 226 N CLINTCON ST #318, CHICAGO, IL 60661

{herein “Property Address");

ram g
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Unless Lender and Borrou Nr@ !:reF Iwg;gl ﬁnlam Q:Q PIM applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasibie or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments, If under Paragraph 18 hereof the Properly is acquired by Lender, all right, title and interest of
Borrower in and to any insurance poiicies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

§. Preservatiori- and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Propeity and shall comply with the provisions of any lease if this Mortgage is on a leasehald.
If this Mortgage is on & unit-in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the dsclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium oF ,J|anned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6, Protection of Lender's Security. If Burrewer fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 15 commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent douain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendzr &t Lender's option, upen notice to Borrower, may make
such appearances, disburse such sums and take such aciion.as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees 2.2 entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by eveiv.«arm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defaul’ i delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default urider this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or morigages in good
standing, and all sums so advanced, together with interest shall be subject to(th: orovisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ofapy superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supe’ior. mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph &, with interest thereon, shza. hecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otherdierms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof 2nd shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa. uiider the Note
unless payment of interest at such rate would be contrary to applicable taw, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage; UMnQIE, EI!TQLAILFOFIQ QgBaanines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appiiances, (c)a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior/c.the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to uceelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach noreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays 2 _expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall'ccotinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's suscessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relezse Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acrelerate, Lender shall mail Berrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice sha'i provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the suris declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without {urther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures ‘he repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Berrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity’ Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage; L <rder is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by F.orrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hefaof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants tu-pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as piuvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiiuia to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secures by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Eor:Gwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence ot a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before ths nate specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing L.ender's remedies as provided in Paragraph 18 hereof, including, but not fimited to, reasonable attorney's

fees;
1880CL Page 5 of 6 3/02
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Barrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in fuli force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to coliect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, vut not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums-secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

21. Release. Upon paymient of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrowzr £i prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrawsr, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREGF, Borrower has execuiaed this Mortgage.

Borrower

Borrower
STATE OF ILLINOIS )
) 8S
COUNTY OF Wit )

I, the undersigned, a Notary Public in and for said County and State do hereby certify that prcuzn pavID
CUMPTON II, AN UNMARRIED PERSON

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he signed and delivered the said
instrument as his free and voluntary act, for the uses and purposes therein set forth.

. a .
Given under my hand and official seal this 7, i day of "&"1‘*’&’"‘”"”‘“{“‘“ 206y

My commission expires: . f
\'\_‘ ) ."‘.
. .T-\\ ] ’

Public * ”
WHEN RECORDED RETURN TO: Notéry Pubii 1860CL Page 6 of 6 302
MID AMERICA BANK, fsb. $0000300600000000000004
1823 CENTRE POINT CIRCLE +  "OFFICIAL SEAL" ¢
P . BOX 3142 S BRIDGET G. CIECHANOWSK! ¢
NAPERVILLE, IL 60566-7142 ¢ Notary Publio, State of Ilkinois ¢

¢ My Commission Expires 4/17/04 :
Aaaohoﬁooheooeoooeoooee
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM IDER is made this 26TH day of SEPTEMBER , 2003
and is incorporated into and-shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICR BANK, FSB.

(the "Lender") of
the same date and covering the Proper'y cescribed in the Security Instrument and located at:
226 N CLINTON ST #318, CHICAGO, IL 60661
{Property Addressj
The Property includes a unit in, together witri"zn undivided interest in the common elements of, a condominium

project known as:
CLINTON SPXFET LOFTS CONDOMINT
[Name of Cohdominium Project]

(the "Condominium Project”). If the owners association ¢ ott.er entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benefit ur'use of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants aru greements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borro'ver's nbligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Seclaration or any other document
which creates the Condominium Project; (i) by-laws; {iii) code of regulations; and{iv} other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuart io the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactcry t9 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender reguires, including fire
and hazards included within the term "extended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(i) terminaticii- of professional management and assumption of self-management of the Owners
Association;

or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unaczeptable to Lender.

F. Remedies. If Borrower does not pay coirdominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Borrower ana-Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note 12‘e-and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and provisions contained in this Condominium
Rider.

e /“’ s
Lo (ML g 77 (Seal)
BROMAN BAVIT CUMBTON II " _Borrower

(Seal)
- Borrower
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