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ASSIGNMEIT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 29, 2003, is irade and executed between LESTER MINTER,
AND WMARY A. MINTER, HUSBAND AND WIFE, whose address is 540 ELSIE, MELROSE PARK, IL 60160
(referred to below as “Grantor") and ShoreBank, whose address i3 7054 South Jeffery Blvd., Chicago, IL
60649 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 2 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and'i> the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 12 (EXCEPT THE EAST 3 FEET OF SAID LOT 12) AND THE EAST 8 FEES OF LOT 11 IN PAUL C.
EILER'S SUBDIVISION OF THE WEST 3/4THS OF LOT 117 IN SCHOOL TRUSTEC SUBDIVISION, OF THE
NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF Tt THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. SITUATED IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5424 W. VAN BUREN, CHICAGO, IL 60644. The
Property tax identification number is 16-1 6-115-021-0000

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Uniess and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and managé the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obfigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereatter Lender is forced to remit the amount of that
payment (A) t0 Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the refief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdictior aver Lender or any of Lender’s property, o (C) by reason of any settlement or compromise of
any claim made by vender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid fol th2, purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reirstaled, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument o ayreement evidencing the Indebtedness and the Property will continue o secure the
amount repaid or recovered to the same extent as it that amount never had been originally received by Lender, and
Grantor shall be bound by any jucgrient, decree, order, settlement or compromise relating t0 the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any actien or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails © comply with any provision of this Assignment or any Related
Documents, including but not limited to Granto:'s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignnent-or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any actiory iat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interesis, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cos:c frs insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purprses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the uniesof repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, will” (3} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable/wih any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2)/thg remaining term of the Note; or {C) be
treated as a balloon payment which will be due and payable at the Note'c maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights 2nd remedies to which Lender may be

entitled upon Defautt.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Détault under this Assignment!

Payment Default. Grantot fails to make any payment when due under the Indebtidne ss.

Other Defaults. Granior fails to comply with or 0 perform any other term, obligatior, covenant or condition
contained in this Assignment or in any of the Related Documents of to comply with 0P perform any term,
obligation, covenant of condition contained in any other agreement between Lender and Greator.

Default on Other payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge of any

lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase oOf sales agreement, or any other agreement, in favor of any other creditor or person that may

materially affect any of Grantor's property oOf Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on

Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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remgdy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendet shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upen any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by th's paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attornevs fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses or bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals ard any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (it «iding foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
taes for the Trustee, to the exient permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by 'aw.

MISCELLANEOUS PROVISIONS. Thz fallowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togather with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the-matiers set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unlesz-¢iven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amenamendt.

Caption Headings. Caption headings in this Assigninent are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignmeant.

Governing Law. This Assignment will be goverrier by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This jJissignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. lf thereis a lawsuit, Grantor agrees upon Lendei's request to submit to the jurisdiction of the
courts of Cook County, State of Hlinois.

Joint and Several Liability. All obligations of Grantor under this Assigrmiant shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means hat-each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignmient with any other interest or
estate in the Property at any time held by or for the penefit of Lender in any capacity, witiout the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, theti i words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) lfmore than one person signs this Assignment as “Grantor," the obligations of each Grantor are
joint and several. This means that it Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are notto be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as & waiver of such right or any other right. A waiver by Lender of a provision qf this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise 10 demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rjghts or of any of Qrantor‘s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignrment,

VRS TR LSS e ol S e e A
I T e e U T



0333645070 Page: 6 of 8

UNOFFICIAL COPY

HIANIN 'V AHVIN PUB 431 NI 431837 sugew Jojuein), piom ey | Jojuely

TuBLIUBISSY SIY) 10 LoI0eS Inejep sy ui
swubissy siyy ui ypoy o8 HNesp Jo sjusna ay) Jo Aue uesw HNBIRQ JO JUBAT, spiom sy lnejaq Jo JuaAg

ITEI8C, Pall uonoss ey ur swUBISSY sy Ul Yoy 108 ynejeq 83 sueaus nefeq, piom sy negaq

HILNIN "V AHYIN Pue 431 NjIy d31837 suesw ,Jemoulog, plom sy | 1omollog

"Bl 0] BWIN Wol) sjuay
10 Wwewubissy sy} 0] payoe)e SOINPBYIS PUB SYqIUX® Jie yum Jayiafio) ‘BUII) O} BLUI WO palypous 40 pspuawe
aq Aew sjusy jo Juswiubissy sy se ‘Sjusy o Juswubissy Slur suesw , juswiufiissy, piom ay 1 juswubissy

-OP0OJ [e1IBWWOY Wioyun ay; uj SlUus} yons o) panque sBuiueauy Al dAeY (leyS JuswiuBissy
SIUE Ul pauiap asimiaylo Jou swig) PUE Spiop, “aunbes Aew 1xa1u00 8ui se “reinBuis ayy apnjou leys reinid sy
pue ‘eamid ayp-apbjoul reys seinbuis ay; Ul pasn SULIg} pue splopy “eouaWy jo $8JBIS pauun ay) 1o Asuow INime)
ul sjunowe ueew jjgys sjunowe 1EII0p 01 sedustayel jje ‘Aienuos Byl 01 peyejs Ajjeoyioads ssalun  uswubissy
SIYl W pasn ueum GBrieely Buimoyio ay; 9AEY |lBYS sulel pue spiom pazieydes Buimojjo) sy L "SNOILINiId3a

UBWULIESY sy} Aq painoes S$BUPBIqepU| (e 0} se siou| Jo 81e1S 8y} Jo sme| uondwexs peslsawioy
94l Jo syBueg pue s)ybu % SZAlBM pUe sasesjs) Agelsy 10lUBISy  "NOIL4WNAXT Av3LSINOH 40 HIAAIYM

Aued Jayio Aue 1suiebe Aned Aye Aq 1yBnougq Wejd191unod 4o ‘Guspaasoad
‘uonoe Aueg ui ey Anf Kue oy yysi 74) aalem Aqasey luswubissy sy o) salded )y Aunp sAlem

wawubissy siy 10 souewiopad U1 Ul 80Udsse Ul Jo 1 L | 'B2UISST BY) O 1 AU

"sseupagapu|
ayi Japun Anjiqei 1o Wwswubissy siy; jo suonebuos ay; woyy ol Buises|ar noyym UOISUBIX3 10 BourIeaqIo)
o0 Aem Aq sseupsigepu; ayr pue Wawubissy sy on aoUBiBlBl UM 510SS89INS SJOojuRIYy Yyum [eap Aew
‘IolueIS) 01 800U inoyum ‘“lepus “iojuein UBY} Jayic uosted e Ul pejsan S8Wooaq Apedold ay; jo diysisumo
Il "subisse pue siossasong I8y “seied ay) jo yeusq 941 43, 8inur pue uodn Buipurg 84 Ireys wswubissy siy;

I$848)UI S JOWUBID) |0 J8jsuey) Lo Wwswubissy siy) ul pajes SucpyiLy Aue 0} Joslgng ‘subissy pue siossasong

Wawubissy sy jo uoisinoid Jayo Aue jo Auiqeaoiojus
10 Apijen ‘Ayebsy B4l 1084E Jou feys juswubissy siy jo uoisisoud Aue jo Angesaiousun fo ‘Alpijeaut
‘Anjebey ay; ‘me| Aq paiinba, 8sIMiIBY10 SSOjUN Juswubissy siyy Lo} de1ejep palspisuos aq fleys u ‘payipow
0$ 8q JoUUES UOISIAOI Bupusyjo sy 4 Bgesdiojus pue pirea ‘ebay SOUYTST 1 Jeyl 0s paipow DaJepISU0D
q lleys uoisiaold Bupuayo 8} ‘a|qises) y| “SIUBISWINDAD JO U0siad JBUjo fub 61 3e 81qeadloiuaun Jo ‘pieau
‘leban uoisiaold Buipuayo ay; B4BW Jou Jieys Bupu jey) ‘BOUBISWNIID Jo uesiad Aue 01 Se 8|geasiousun
10 ‘piieau ‘jeBay ag o) Wawubissy siy jo uarsiroud Aue spuyy uondipsunl Jusladwos jo Lnos e It "Aniqesanag

JaruaT Aq pasunous
9le awes syl se sun yons Mun Jsowreln) Aq pexonas) 89 j0u ABW pue Anoces jo sasodid Loy pejuelf ae
uswubissy siy sopun 49pUaT uo pakeauos Asuione 10 siemod pue serousbe Snolea sy -Aswioyy jo siamod

Jusnbasans oy uasuos Buinunuoa IMNSUCO Jou |jeys aouB)SUI Kue ul Jépuej Kq UBSUOD Yons Jo Buiuelh eqi
\1——‘1&1%_—*——:;
9 abey

(Panunuoy)
SIN3H 40 ININNDISSY

S i, et s A NS s s



0333645070 Page: 7 of 8

UNOFFICIAL

COPY

ASSIGNMENT OF RENTS

(Continued)

Page 7

Guaranty. The word "Guaranty
to Lender, including without limitation a guaran

Indebtedness. The word
payable under the Note or Re
consolidations of and substitutions for the Note or Related Docum
by Lender to discharge Grantor's obligations or expenses i

under this Assignment, together with interest on such amounts as

Lender. The word "Lender" means ShoreBank, its successors an

Note. The wsrd 'Note" means the promissory note dat
of $103,000.00
refinancings of, ceneblidations of, and
the Note is 7.000%.

Property. The word "Froparty” means all of Grantor
described in the "Assignment” section of this Assignment.

g, 1he woras “Related Documents
uaranties, securi

Related Document
agreements, environmental agreements, g
deeds, collateral mortgages, and all ¢inel

existing, executed in connection with the- Indebtedness.

Rents. The word "Rents’ means all of Grartor
and all present and future leases, including,

bonuses, accounts receivable, cash or security /dey
Property, and other payments and benefits derived-2f
whether due now or later, including without limitation &4
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL'TA
DOCUMENT 1S EXECUTED ON OCTOBER 29, 2003.

GRANTOR:

LESTER MINTER, Individually

_ Individually

« means the guaranty from guarantor, en
ty of all or part of the Note.

"Indebtedness" means all principal, interest, an
lated Documents, together with all renewa

neurre

com Grantor to Lender, together with all renewals
substitutions for the promissory note or agreement. The interest rate on

dorser, surety, or accommodation party

d other amounts, costs and expenses
Is of, extensions of, modifications of,
ents and any amounts expended or advanced
d by Lender to enforce Grantor's obligations
provided in this Assignment.

d assigns.

ed October 29, 2003, in the original principal amount

of, extensions of, modifications of,

s right, title and interest in and to all the Property as

" mean all promissory notes, credit agreements, loan
ty agreements, morig
instruments, agreements and documents, whether now or hereafter

ages, deeds of trust, security

spresent and future rights, title and interest in, to and under any
viithout limitation, all rents, revenue, iNCOMe, issues, royaities,
osits, advance rentals, profits and proceeds from the
:a be derived from such lease
2ator's right to enforce such leases and to receive and

s of every kind and nature,

E PROVISIONS OF THIS ASSIGNMENT. THIS

fusei T«‘wwm«;umﬂlmmuu P



0333645070 Page: 8 of 8

UNOFFICIAL COPY

O ey

SiHd Z0PYHL Dd'el 51T —
=Ry L R .
M_ﬁ__‘_l_g” SeH S w2007 2g81 FUSIPIOL ROURINS Pk kg wion H0CDg e ¢ 5
—— - =
i — N
_—

g
o e

R L] NOISSIN

P -t A
Z ;i)..?lﬁﬁ( r ...‘m-x_{ L A 7
% gmu[‘i“lldﬂawls i '._3 . —_— Lk
(KO 1N 4 ) ———
N‘:jé_ﬂ <o) 110 ! (3= 2.4 7 sendxd uvoissiwuwios Ay
Nuﬁ-f‘rn.r\f\’""“’""'hﬂﬁm: T _{
L ceattting ) [49°1as au) oy pue u; aygng Asejop

*7_7 T e Buipisay B e e I
LS T U TTY A

T -
AR 0 Rep T Ty g | o
sasodind \ }"21,. \{j,’:)t U1 1e3s jero10 pue piiey Auwr sspun UBAID)
pue sasn o ‘ : ,
bue ‘syuay jo wewu”g';;’#v Dsjlp ggli :J;f;i E;U!elunrO/\ pue aaJ} liay; se UBWUBISSY oy) paUbis fout 'é)jusggew Uiy
V AHYI pue ! PBQUOssp sienpiapul syr o RO
H3LNIW Y31S37 pesesdde Ajeuosiad Ny Aieroy pouis, ;éunqazi ;Afgocu, 21 HIINIW
' 184 Aep sy up

( -—
[ 13y 40 ALNN
SS ( A ) 02
( —

Y7 T T 40 31vis

8 abey
(Panuiuay)
SIN3Y 40 INFWNDISSY




