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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documen, which is dated NOVEMBER 20, 2003 , together
with all Riders to this document.

(B) "Borrower"is BRIAN R. LANGOWSKI AND PATRICIA E. LANGOWSKI

HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is LABE BANK

Lender is a organized
and existing under the laws of ILLINOIS
Lender's address is 4343 N. ELSTON, CHICAGO, ILLINOIS Gub4l

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 20 7003

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-ONE THOUSAN[> EIGHT
HUNDRED FIFTY AND 00/100 Dollars (U.S. $181, 850,00 }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt ia iull not later
than DECEMBER 01, 2018

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
ihe Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider |:| Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
[] 1-4 Family Rider [] Biweekly Payment Rider
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(H) "Applicable Law" nieans all comrolling applzcabis: federal. state and local stanuies. repuiations, ordinances and
admimstrative cules and orders (that have the effect of law) as well as all applicable final. son- sppealable judicia
QPIRIGHS.

iy "Community Association Dues, Fees, and Assessments” means ali dues. fees, assssmienss ang o
that are imposed o0 Borrawer or the Property by a condominium association. Homeowniers assoc
oFganization.

(I} "Electronic Funds Transter” mcans any transfer ol funds. other than 2 transaction onginated by cheok, drai

or sunilar paper instrument. which s iniGated through an electronic terminal, telephonic wsirumen, Limputer. o
magnetic tape so as to order, nstrict, or asthorize a fGnancial institution te debit or credil an secount. Such lerm
mcludes, but s not limited o, poini-of-sale translers, automated telier machine transactions. ransiers
telephone, wire transfers, and astomated clearinghouse translers.

(K} "Escrow Items" means those items that are described in Section 3

(L} "Misce'ianeous Proceeds" means any compensation, setilement. award of damages, or proceeds pacd Woany
third party {otherthan insurance proceeds paid under the coverages deseribed in Section 5 for 0 damage 1o, or
dustruction of, the Property; (i) condemnation or other taking of ail or any | part of the Property, (i) conveyvance w
heu of condemnation; Or {iv) misrepresentations of. or cmissions as (0. the m!uc andsr condition of the Propeity

(M)} "Mortgage Insurance” means insurance protecting Lender againsi the nenpavment of, ar default ou. the foan.
(N} "Periodic Payment" inians the regularly scheduled amount due for 113 principar ud inreress ander the Mot
pius (i) any amouns under Seation 3 of this Security Instrumoen:,

() "RESPA" means the Real hta‘c Settiement Procedures Act (12 1,847, 82601 ¢ seq. ] and s iplementing
regulation, Regulation X {24 O F. R Part 3500), as they might be amended fror time o tinie, or any additional or
successor legislation or regulation that| governs the same subject matter.  As used in this Securtty Instrumen:,
"RESPA" refers to all requirements and restictions that are imposed in regard to a “Tederally related morigage loan”
even if the Loan does not qualify as a "federally rolated morigage loan” under RESPA.

(P)  "Successor in Interest of Borrower" means iy party that has taken title to the Property, whether o7 aot thas
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

7RI

soor simle

niitaied by

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: iy the repayment #1the Loan. and all renewads. exicasions and
modifications of the Nete: and {i) the performance of Borrower's ovenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgag®, grant and convev to Lender and Lender '

successors and assigns the following described property focated in the
COUNTY uf JO0K
IType of Recording hursdicoon; IName of Pooonding sunsdiction

LOT 1o IN MOBHLING FARMS SUBDIVISION BEING A RESURDI
PART OF LOCT &5 IN CONRAD MOEHLING'S SUBDIVISICN OF DPART
WEST 1/2 OF FRACTIONAL SECTION 8 AND PART OF THE EBLST
FRACTIONAL: SECTION 7, ALL IN TOWNSHIP 41 NORTH, RANGE
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TCO THE PLAT THRREC

RECORDED JULY 1. 1997 AS UC‘H‘V{ SNT 97474981, TN TOOK COUNTY
TLLINGCIS.
L. PN, #0507 424-015-0000

which currently has the address of - 726 MEADOW DR
[Street|

DES PLAINES . Hlinots

R EATIRNG Y
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCAM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prigeinal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under tie-Mnte, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this-Security Instrument shall be made in U.S. currency. However, if any check or other
instrumnent received by Lend:T 4s payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any s all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as ssiccted by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lencer when received at the location designated in the Note or at such other
location as may be designated by Lender in accdrdunce with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payieilor partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments azc 2ccepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapytied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrowe: does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrewer. Ifinot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior-to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Porrower from making payments due
under the Note and this Security Instrument or performing the covenants ana-ag:¢sraents secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in, this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be apgij<d to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first (¢ sie charges, second
torany other amounts due under this Security Instrument, and then to reduce the principal balance f the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includzs u sufficient
arnount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leaschoid payments or pround rents on tie Property, it any. (¢) premiums for any and all insurance
required by Lender under Section 5; and (d} Merigage Insurance premiums, tany, or any sums pavabic by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the previsions of Section [
These iters are called "Escrow Items,” At origination ot at any time during the term of the Loan, Londer mav reguire
that Community Association Dues, Fees, and Assessinents, i any, be escrowed by Borrower | and such dues. fees and
asscssments shall be an Escrow liem. Borrower shali promptly furish to Lender all notces of areounts o he paid
under this Sectien. Borrower shall pay Lender the Funds for Escrow ltems uniess Leader waives Borrower

obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation w pay 1o Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be i writing. In the event of such waiver
Borrower shall pay directly, when and where payable. the amounts due for any kscrow fienss for which pavment of
Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender recerpts evidencing such payment
within such time period as Eender may require, Borrower's obligation to make such payinenls and w provide receipty
shall for all parposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agisement” is used in Section 9. 11 Borrower is obligated fo pay Escrow bems direetly, pursuang 1o
awaiver, and Boriover fails (o pay the amount due for an Escrow ltem, Lender My eXercise tis rights under Section
9 and pay such amosnrand Borrower shall then be obligated under Section 9 to repay (o Lender any such amoun.
Lender may revoke the Walver as to any or all Escrow ltems at any time by a notice given in accordance with See
i3 and, upon such revocation, Borrower shali pay to Lender all Funds. and in such amouwnis, that are ihen required
under this Section 3,

Lender may, at any time, col'ectand hold Funds in an amount {a) sutficient to permi Loender 1o apply the Funds
at the time specitied under RESPA | =id (b not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funls due on the basis ol current data and reasonable estimates of expendiiuies
of future Escrow Items or otherwise in acCordance with Applicable Law

The Funds shall be held in an institution whosz deposits are insured by a federal agency. instrumentality, o
entity (inciuding Lender, i Lender is an institutio iwhose deposits are so insured) or in any Federal Home Losn
Bank. Lender shall apply the Funds 10 pay the Escrow dfens no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analvzing the escrow account. o1 verifying
the Escrow liems, uniess Lender pays Borrower interest on<nd Funds and Applicabie Law permits Lender 1o make
such a charge. Unless an agreement ts made in writing or Appliciots Law requires interest 1o be pated on the Funds,
Lender shall not be required to pay Borrower any interest or earnifigs on the Funds. Borrower and Lender can agres
1 writing, however, that interest shatl be paid on the Funds. Lend¢ shail give to Borrower. without charge. ag
annual accounting of the Funds as required by RESPA.,

it there is a surplus of Funds held in escrow, as defined under RESPA /L ender shall account o Borrower ful
the excess funds in accordance with RESPA. 1f there is a shortage of Funds heldin secrow . as defined under RESPA
Lender shall notify Borrower as required by RESPA., and Borrower shail pay to Lendvrihe amouns necessary 1o make
up the shortage in accordance with RESPA. but in no more than 12 monthty pavments( 3 here is a deficiency o
Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as requircd by &ESPA | and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPAout i no more tha
{2 raonthly payments,

Upon payment in full of alt sums sccured by this Security Instrument, Lender shail promipiiv réland wo Boreower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessmients, charges, fines, and mmpositions aiributable o
the Property which can attain priorily over this Security Instrument, leasehold payments or eround rents on the
Property. 10 any. and Community Association Dues, Fees. and Assessments, il anv. To the extent that these Hens
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unfess Borrower:
(ay agrees I writing to the paymeni of the obligation secured by the lien in a manner acceptable w Lender. hus only
s Jong as Borrower is performing such agreement; {by conteses the lien in good faith by, of defends agains
eaforeement of the lien in, legal proceedings which in Lender's opinion operate o prevent ihe enforceiticnt of the Hien
while those proceedings are pending, but only until such proceedings are concluded; o1 (0) seeures {ros the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. 1
determines that any part of the Property is subject to a lien which can attain priority aver thic Security Instrument,

_ender
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

| Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination env. certification services and subsequent charges each time remappings or similar changes occur which
reasonably might arfect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed oyAb= Federal Emergency Management Agency in connection with the review of any flood zone
determination resultine frem an objection by Borrower.

If Borrower fails to-tizintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowsr's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such Coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents ¢fthe Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in #ffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become adritional debt of Borrower secured by this Security [nstrument. These
amounts shall bear interest at the Note rate from fae date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting p: yment.

All insurance policies required by Lender and r¢newals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage Ciause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold tie policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preiriums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for daraage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lexder as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance crarier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: ofaerwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lend< ; skall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendur’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuranse proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 0 Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unlss'an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lend: <nall not be
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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of unearned prenuums paid by Borrower) under all insurance policies covering the Property. msolar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds cither to ropair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether of not then due

6. Occupancy. Borrower shall occupy. establish, and ase the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower s
principal residence for at least one year after the date of occupancy . unless Lender otherwise agrees mwriting, which
consent shall not be unreasonably withheld. or unless extenuating circumstances vxist which are bevond Borrowoy s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nor destroy
damage or impair the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether o no
Borrower is residing in the Property. Borrower shall maintain the Property m order to prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is determined purseant 1o Section S that repair o
resteration istnor economically feasible, Borrower shall promptly repair the Property i damaged 1o avoid forthe
deterioration of 2amage. I insurance or condemnation proceeds are paid in connection with damage 103, o the taking
of, the Property,(Borrower shall be responsible for repairg or restoring the Property only it Lender has roleased
proceeds for such prpeses. Lender may disburse proceeds for the repairs and restoration in 4 SIngic paviment ar in
a series of progress pay ments as the work is completed. [f the insurance or condemnation proveeds are nob suflicien:
1o repair or restore the Properov, Borrower is not relieved of Borrower's obligation for the completon of such repai
or restoration.

Lender or its agent may make te2sonable entries upon and inspections of the Propueriv. 151 has reasonable cause
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time
of or prior to such an merior inspectior. specifying such reasonable cause

8. Borrower's Loan Application.” Borrower shall be in default if, during the Loan applicativi rocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or fnaccurate inforirmion or statements 1o Lender for failed o nrovide Lender wail:
material miormation) w connection with the Loan./” Muerial representations include. but are not jimiicd fo.
represeniations concerning Borrower's occupancy of the-Property as Borrower’s principad residence

9. Protection of Lender’s Interest in the Property «nd Rights Under this Security Instrument. 3
Borrower fails (o perform the covenants and agreements containddin this Security instrament, ib) there 15 3 feoni
proceeding that might significantly affect Lender's interest in the Promeriy and/or rights under (s Scuarity Instrumen
{such as a proceeding in bankrupiey, probate, for condemnation or Eirteiture, for enforcement of a lien which midy
attain priority over this Security Instrument or w enforce laws or regulalonsy_or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprize o protect Lender’s inlerest in the
Property and rights under this Security Instrument, including protecting and/or asseseing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are ne! nied o0 (a) paying anv suins
secured by alien which has priority over this Security Instrument; (b) appearing in cour': und (¢} paying reasonubic
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instriemnedt, wmcluding g8 seoured
posiftion in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, eniaring the Property
make repairs, change locks, replace or board up doors and windows, drain water from pipes. €lisiinae butlding o
other code vielations or dangerous conditions, and have utilities turned on or of. Although Lendey miy 1ake aciion
under this Section Y, Lender does not have 1o do so and is not under any duty or obligation 1o do s {7isdgreed th
Lender incurs no Hability for not taking any or all actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt o Borrower sceused by s
Security Instrumeni. These amounts shall bear interest at the Note rate from the date of disbursement an shali be
payable, with such interest, upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a leasebold, Borrower shalf comply with all the provisions of ihe iease. i
Borrower acquires fee Litle to the Property, the leasehold and the fee title shail not merge mmless Tender agrees o e
merger in writing.

10. Mortgage Insuranee. {f Lender required Mortgage [nsurance as a condition ol making the Loan, Borrowes
shali pay the premiums reguired 16 maintain the Mortgage Insurance in oftect. ¥ for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided such
msurance and Borrower was required (o make separately designated pavments oward the pretniems for Marzage
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

" of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums

secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
" Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeLiaiely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, *:2 Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property ;s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sent2nse) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aftef the date the notice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either to restoration r:=-iepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” neans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any acticn or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Fraperty or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrorver can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or-proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other'material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby.2ssgned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorrasn or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Yaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurrent pranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ¢f Porrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against an; Successor in Interest of Borrower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts I2ss faan the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-s1gnshiis Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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Insurance, Borrower shail pay the premiums required to obtain coverage substandally cquivalent w the Morteage
Insurance previously in effect. at a cost substantially equivalent to the cost 1o Rorrower of the Morigage Insurance
previously in effect, from an aliernate mortgage insurer selected by Lender. 1f substantially eguivaient Mortgage
Insurance coverage is not available, Borrower shall continue to pay (o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender wilt accept, use and retain these
payments as a non-refundable loss reserve in ficu of Mortgage Insurance, Such loss reserve shail be non-refundabic.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any
inlerest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agatn
becomes available, is obtained, and Lender requires separately designated pavments toward ihe prevmums for
Mortgage [nsurance. If Lender required Mortgage Insurance as @ condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiuies «equired to maintain Morigage Insurance in effect, or 1 provide a non-refundable loss reserve. unii!
Lender's requirednent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing o such termination or untif termination is requived by Applicable Law. Nothing in this Section
() affects Borrower toolization to pay interest at the raie provided in the Notg.

Mortgage Insurance teimburses Lender {or any entity that purchases the Note) for certain losses i may ineur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their (otal risk on all such insurance in (orce from tme o time, and may enter into
agreements with other parties that'share or modity their risk, or reduce fosses. These agreements are on terms and
conditions that are satisfactory o the morigage tnsurer and the other party (or parties; o these agreemenis.  These
agreements may require the morégage insurer to make payments using any source of funds that the mortgage insirer
may have avatlable (which may inciude funds shtained from Mortgage Insurance premiums;.

As aresult of these agreements, Lender, Gny narchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate ol any of the foregoing, may receive (dircctly or indirectly; amounts thar derive from (ar migl
be characlerized as) a portion of Borrower's payments fhr Mortgage Insurance, in exchange for sharing or modifving
the mortgage insurer's fisk, or reducing losses. If such apieement provides that an affiliate of Lender takee a share
of the nsurer’s risk in exchange for a share of the premiuins paid 1o the insurer. the arrangement 1s often termed
“vaptive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements wiii not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any re;und.

(b) Any such agreerments will not affect the rights Borrower has - i <oy - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. “{*es< rights may inelude the vight
to receive certain disclosures. to request and obtain cancellation of the Mor gage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mcrigage Insurance premivms
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscelianeous Proceedsienereby assigned o
and shall be paid w Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparaf ihe Property,
if the restoration or repair is economically feasible and Lender's security is not lessened.  During sueh repare and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided thai
such inspection shall be undertaken promptly. Lender may pay {or the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shafl not be required 1o pay Borrewer sy
interest or carnings on such Miscellaneous Proceeds.  If the restoration or repair is not economically feasible o
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid 10 Borrower  Such Misceltaneous Procoeds shail
he applied in the order provided for in Seciion 2.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: () five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

" this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants

or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not lirmited to,

“reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting

Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ove ¢r more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a fide al agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secuzity Instrument and cbligations secured hereby shall remain fully effective as if no acceleration
had occurred. Howeves, itis right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Cuaarge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Ins ruiment) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (krown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Seivicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Se;vicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 isiice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be izansfarred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Not purchaser.

Neither Borrower nor Lender may commence, join, or sejined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party's.acions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty-owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period waich must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the sitice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportuity to-take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"/arz those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follorving substances:
gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatue solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or

otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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14. Loan Charges. Lender may charge Borrower fees for services performed n connection with Borsower s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security knsirument,
including, but not fimited to. atorneys’ fees, property inspection and valuation fees. In regard Lo any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 10 Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securiiy
Instrument or by Applicable Law

It the: Loan 1s subject o a faw which sets maximum loan charges. and that faw is finally mterpreted so thae the
interest or other loan charges cotlected or 1o be collected in connection with the Loan exceed the pernntied limit,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted timit;
and (b) any sums already collected from Borrower which exceeded permitted lintits will be refunded 1o Borrower
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1t o refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment zuarte (whether or not @ prepayment charge is provided for under the Note), Borrower s acceptance of
any such refundnade by direct payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out o such overcharge.

{5, Notices. «ligetices given by Borrower or Lender in connection with this Securtty Instrument must be i
wrlting, Any notice o @oipswer i connection with this Security Instrument shall be deemed to have heen given fe
Borrawer when mailed by firsitlass matl or when actually delivered o Borrower s notice address it sent by other
means. Notice t any one Boriuwer shall constitute notice o all Borrowers unless Applicable Law expressiv reguires
otherwise. The notice address shali b the Property Address unless Borrower hkas designated u substiinie notice
address by notice to Lender. Borrower shall prompily notity Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shali only report 4 change of address
through that specitied procedure. There may b only one designated notice address under this Security instramers:
at any one time. Any notice to Lender shall be'giverby delivering it or by mailing it by fivst class wail (¢ Lender's
address staled hercin undess Lender has designated another address by notice to Borrower. Any notice in connection
wilh this Security Instrument shall not be deemed to bave been given to Lender uniil actually recoived by Lender
It any notice required by this Security Instrument is aiso tequired under Applicable Law  the Applicable Law
requirement will satisty the corresponding requiremen: underthis Security Instrament,

16. Governing Law; Severability; Rules of Constructics. /This Security Instrumen: shall be governed by
federal Jaw and the Taw of the jurisdiction in which the Property isdovated. Al rights and obligations contamed ir
this Secarity Instrument are subject to any requirements and limitations of Anplicable Law. Applicable Law mngh
exphicitly or mnplicitly allow the parties o agree by contract or it migh' be Silent, but such silence shall noi he
construed as a prohbition against agreement by contract. In the event thar zi provision or clause of s Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affest oier provisions of this Securiiy
Instrument or the Note which can be given effect without the conflicting provisio:,

As used in this Security Instrument: (a) words of the masculine gender shall mean and welade corresponding
neuter words or words of the feminine gender: (b words in the singular shall mean and meiude the pharal and vice
versa; and (¢ the word "may” gives sole discretion without any obligation o take any actice:

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securiyy nstrament

8. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectionl 15 Interesi in
the Property” means any legal or beneficial inlerest in the Property. including, but not iimited 1o, thest benetivial
interests transferred i a bond for deed, coniracr for deed. installment sales contract or eserow agreerment, the inler
of which is the transfer of ritle by Borrower at  future date to a purchaser.

Hoall or any pari of the Property or any Interest in the Property is sold or wansterred (or if Borrower i not 2
natural person and 4 beneficial imterest in Borrower is seld or transferred) without Leader's prior written cotiseni.
Lender may reguire immediate paynient in full of afl sums secured by this Securiey Instrumen: . However. this optios
shull not be exercised by Lender 1f such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration  The notice shall provide »
period of not less than 30 days from the daw the notice §s gven in accordance with Section |5 within which Borrower
rnusl pay all sums sccured by this Security Instrument 1 Borrower fails to pay these sums prior to the eapiration of
this period, Lender may invoke any remedies permifted by this Security Instrument without feether nolice or demangd
on Berrower,
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,

~ hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

_ or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not

limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ¢create any
obligation on Lender for an Environmental Cleanup.

NON-ISNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleraiion; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach e/ any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Agnlicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaul?; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be ¢drzd; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleruiion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. . The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert'in tha foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration an 1 foieclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may requi’e immediate payment in full of all sums secured by this Security
Instrument without further demand and may oy arlose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred ia pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and ccsts of title evidence.

23. Release. Upon payment of all sums secured by-this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendcr'may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services vendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the 3orrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender raay purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, v ai r:eed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be respoisitle for the costs of
ttrat insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the ‘nevrance may
be added to Berrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower aceepts and agrees 10 the terms and covenanis comained

SveIA s conained i duy Seouris
Instrument and in any Rider executed by Borrower and recorded with i1
. . . i Seal) NN . L iSpal:
BRIAN R. I%@QOWSK;{[ -Borrower LANG OW% K.Ef -Borrower

-Borrower Borrower

i e e {Sealy Ci85eal
-Borrower -Barrower
Witness: Witness:

(Space Below Tiis Line For Acknbwiedgmanti -
State of Himois
County of COCK

The toregoing instruiment was acknow kdged betore me [hlS

fi L g" B4 e
by BRIAN K. LANGOWSKT, PATRICIA E. é }/T'C

“‘\ \""‘"’“ o,

“ %turt\)i\?ersnn ’!‘:Rhﬂg ‘\Q]\R(]Wi*‘d“l"}{ljﬂ

{ e oy 4‘
Tile i
“ {Spal Serial Number_ i any
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