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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined i Sections 3. HEL T30 18,20
and 21. Certain rules regarding the usage of words used in this decument arc also provided in Sofion Lo

(A) “Security Instrument™ mcans this docemeni. which is dated November 21, Z033
together with all Riders to thns docwment.

B)  “Borrower”is PHILIP S. JOMNSON and DONNA M. JOHNSON
HUSBAND AND WIFE

. Borrower is the mongagor under this Securite Instrumeni.

() “MERS" is Mortgage Electronic Registration Sucms. inc. MERS 1s a separate corporation that 1+ acting solcly as
a nominee for Lender and Lender’s successors and assigns.  MERS is the mortgagee under this Seenvity Instrument.
MERS is organized and existing under the kv s of Delaware and has an address and telephone numbcer of P 0, Box 2674
Flin. M1 48301-2020. tel. (83%) 679-MERS
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(D “Lender™is  GHNC Bank

Lenderis a corporation organized and cisting under ihe laws ot
Pernsylvania . Lender'saddressis 100 Witmer Road, Horsham, PA
19044-0936

(E) “Note” means the promissory note signed by Borrower and dated November 21, 2003

The Nole states that Borrower owes Lender two hundred seventy two thousaid and MO/100ths

Dollars (U.S. & 272,000,006 )
plus inlcrest  Borrower has promised to payv this debs in reentar Periodic Payments and to pay the debi m full not luter
fhan Decamber 1, 2033

" “Property” maans (he property that is described below under the heading “Transfer of Rights in the Property.™

(G) “Loan™ means the (ch. evidenced by the Note, plus interest. any prepavment charges and late charges due under the
Note. and all sums duc under 48 Security Tnstrument. plus interest.

(H) “Riders” means all Riders 104045 Security Instrument that are exccuted by Borrower. The foitowing Riders ate (o
be excculed by Borrower fcheck box as-applicable]:

O Adjustable Rate Rider Condoiniwm Rider [] Second Home Rider
[] Balloon Rider {1 Planved it Development Rider [ Biweekly Payvment Rider
] [-4 Family Rider [ Revecacks Trust Rider

L1 Other(s) [specify]

I “Applicable Law® mcans all controlling applicable federal state and local statutes. regulimous. ordinances aid
adminisirative rules and orders (that have the eliect of Law) as well asall zpplicable final. non-appealable judicial opinions,

() “Community Asseciation Dues, Fees, and Assessments”™ means @ilapcs. lees. assessments and other chirges that
are imposed on Borrower or the Praperty by a condomininm association, homecsiiers association o similar organtzatiot.
(K) “Elcctronic Funds Transfer™ scans any (ransfer of funds. other than a transaction originated by cheek. draft. or
similar paper instrument. which is initiated through an clectronic (crminal, telephonic insirzept. conpuier, of magneiic lape
50 as 10 order. instruci. or anthorize a financial institmtion to debit or ¢redit an account. Suchvicrnvinciudes. but is not fimited
10. point-of-sale {ransfcrs, automated (cller machine transactions. transiers initiated by telephone. wire transfers, and
antomated clearinehouse transfers.

(L) “Escrow Items” means those items that ar- deseribed in Section 3

(M) “Miscellaneous Proceeds” means anv conpensation, settlement, award of dantages. or proceuds pasd by ainy thind
party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to. or destruction of
(he Property: (ii) condemnation or other laking of all or any part of the Property: (iii) conveyance in tieu of condemmation: or
(iv) misrcpresentations ol or ontissions as to. the valuc and/or condition of the Property,

(N) “Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of. or default on. the Loan.

(0) “Periodic Payment™ means (e regularly scheduled amount due for (i) principal and interest nnder the Note, plus
(i1) any amounts under Scction 3 of this Sccurity Instrument.

(P “RESPA” micans the Real Estate Settlement Procedures Act (12 US.C. §2601 el seq.) and its umplementing
regulation. Regulation X (24 C.E.R. Part 3500), as they might be amended from fime (o time. or any additional or successor
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“fegislation or regulation that governs the same stibject matter As used 1 this Scenoity Iustroment. “RESPA™ refurs 1o all
requirements and restrictions (hat arc imposed in regard (o a “federail, selated mortgage loan”™ cven if the Les docs net
qualily as a “federally related mortgage loan™ under RESPA

Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or ot that party
lias assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scenrity Instrument secures to Lender: (i) the repaviment of the Loan. and all renewals. extensions ii:d modifications of
the Note: and (i) the performance of Borrower s covenanis and igreements under this Security Instrumesi -nd the Note. For
this purpose. Borrower docs hereby mortgage. grant and convey to MERS (solely as nommee for Lender and Lendei <
successors and assigns).«ndio the successors and assigns of MERS (he foltowing described property locaied i the
Conunty  [Type of Recarding Jurisdiction]
of COOK
{Marne of Recoraing Jurisdiciop;

SEE ATTACHED LEGAL DESCKIPTION

Parcel Identification No: 14-17-418~023-100

which currently has the address of " 4010 NORTH CLARIDON AVENUE UNIT 1
[Streetf,
. . Minois ("Froperiy Addross™
CHICAGO city] 60 H} 5—{%}02

TOGETHER WITH all the improvements now or hercafter crected on thes progerty, and all casements.
appurtenances. and ixtures now or hereafter a part of the nsperty. Al replacements and additions shall also be covered by
this Sccurity Instrument.  All of the forcgoing i+ seferred to in this Security Instrument o= e “Preperty. Borrower
understands and agrees that MERS holds only Jegal tile fo the inferests granted by Borrower in this Scenrity Tustiament. bul.
if necessary to comply with law e cusiom. MERS (as nominee for Lender and Lender's successors and sgsigns: has (he
right; 1o excrcise any or all of thosc interests. including. but not limited to. the right 10 foreclose and ~ ! the Propery: «nd (o
take any action required of Lender includs -z, but not limited fo. releasing and canccling this Sceurify Listrwznt.

BORROWFR COVENANTS thivt Borrower is lawfulls seised of the estate hereby conveved and his (he ~ight to
mortgage. grant and convey the Property and that the Property is uncncumbered. except lor encumbrances of record
Borrower warranls and will defend generally the litle to the Property against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants [nr national use and non-uniform covenants with
limited vanations by jurisdiction 1 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boerrower and Lender covenant and agree as follows.
1. Pazment of Principal, Interest. Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall

pay when due (he principal of. aud interest on. the debt cvidenced by the Note and any prepayment charges and late charges
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“duc under the Note. Borrower shall also pav funds for Lscrow ltems pursuant to Scction 3. Favments due wnde *he Noi
and this Sceurity Instrument shall be made in U.S. curteircy, However. if any check or other strumcenl recerved i Lendery
as pavment under the Note or (his Security Instrument 1s retwrned to Lender unpaid. Lender may require that any o &b
subscquent pavments due under the Note and this Secirity Instrument be made in one or more of the follewing forms. as
sclected by Lender: (a) cash: (b) money order: (¢) certified check. bank check, treasarer’s chivek or cashior’s check. provided
any such cheek is drawn upon an institution whose deposits are insurcd by a federal agency. instrumentality. or cut: - or (d)
Elcctronic Funds Transfer

Pavinents are deemed received by Lendet when received at the Jociiion designated in the Note or at suchi otlicr
location as may be designated by Lender i accordance with the notice provisions in Scction 13, Lender may return any
pavment or partial payment i the pavment or partia payments are insulficient o bring the Loan current. Lender may accept
anv paviaent or partial pavment insufficient to bring the Loan current. without wanver ol any rights hereunder or prejudice to
its rights to refusc such payment or partial payments in the future, but Lender is not obligated to apply such pavments at the
time such paviments arc accepted. 1 each Periodic Pavment 15 applied as »f its scheduled duc date. then Lender need not pay
interest on unapplied funds_Lender oy hold such unapplied funds nntil Borrower makes payment 1o bring the Loait current.
it Borrower docs not do so” within o rcasonable period of time. Lender shall either apply such funds or retwn them o
Borrower. If not applied carlici. such funds will be applied to the outstanding priacipal balance under the Note mnnediately
prior to foreclosurc. No offsct ¢r vizim which Borrower might have now or in the [uture against Lender shail reiicve
Borrower from making payments due”vnder the Note and (his Security Iastrument or performing the covenants and
agreements sccured by this Securily Instrament.

2. Application of Payments or Prosesds. Except as otherwise described in this Section 2. all payments accepted
and applied by Lender shall be applicd in the following order of priority: (a) interest duc under the Note: (b) principal due
under the Note: (¢) amounts duc under Scction 3. ‘Such_payments shall be applicd to each Periodic Payment in the order m
which it became due. Any remaining amounts shall be_2pelicd Lirst to Tate charges. second o any other awnunts due ander
{his Sccurity Instrument. and then to reduce the principal bakivce of the Notc.

[f Lender reccives a pavinent from Borrower for & delingnent Periodic Payment which includes a suflicient amount
1o pay any laic charge duc, (he payment may be applied (o the Helinquent payment and the Tate charge. It more than one
Periodic Payment is outstanding, Lender may apply auy payment recetved from Borrower to the repavment of the Perodic
Pavments if. and to the cxtent that. cacl payment can be paid in full. Tétheaxtent that any excess exists afler the payment .-
applied to the full pavment of onc or more Periodic Payments, such evcess, may be applied to any late charges due.
Vohintary prepayments shall be applied first to any prepayment charges and theress described in the Note.

Any application of pavments, insurance proceeds. or Miscellancous Procesds 1w principal due imder the Note shall
not extend or postpone the duc date, or change the amennt. of the Periodic Payments.

3. bunds for Escrow Items. Borrowet shall pay i Lender on the dav Perionic Payments are due und. e Nole,
mntil the Note is paid in full. 2 ser (the “Funds™ to provide for payment of amounts due for! wadiaxes snd assessments and
other items which can attain priority over this Sceurify Instrument as a lien or cncumbranee on the Propeit: - () easchold
pavinenls ot eround rents on the Property. il any: (¢) premioms for any and all insurance required by Jender smdor Sootion 5
and (d) Mortgage Insurance premiums. if any. or any sums payable by Borrower to Lender in Lew ¢l the paymeni of
Morigage Insurance premiinms in accordance with the provisions of Section 10. These itcis arc catled “Esczow Hems.”
origination or at any time during the term of 11w 1.oan. Lender may require thal Community Association Ducs.. Fees, and
Assessnients. if any. be cscrowed by Borrower. aud such dues. fees and assessmeiits shall be an Escrow Item. Bortower shall
promptly furnish to Lender ali uotices of amounts (o be paid under this Section. Borrower shall pay Lender the Thunds for
Escrow ltems unless Lender waives Borrower's obligalion to pay the Funds for any or all Fscrow ltems. Lender may wanc
Borrower’s obligation to pay to Lender Funds for any or alf Escrow ltems at any tinz, Any such wiriver may only be i
writing. Tn the even! of such waiver. Borrower shall pay dircetly. when and where payable the amounts due for sy Ty
Tiems for which payment of Funds has been wained by Lender and. if Lender requires. shall furnich 1o Tender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payients and
to provide receipts shall for all purposes be deemed {o be a covenant and agreement contained in this Sceurity Instrument. s
the phrase “covenant and agreemient” is used in Section 9. [f Borrower is obligated to pay Escrow lems dircctly. prrsiant to
a waiver. and Borrower fails to pay the amount duc for an Escrow Item Lender mav exercise its rights under Seciion 9 arl
pay such amonnt and Borrower shall then be obligated under Scction 9 (o repay te Lender any such amount, Lender may
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“gevoke the waiver as 1o any or all Escrow [ems at any time by a notice given in accordance with Section 15 and. upon such
revocation. Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any ime, collect and hold Funds in an amount ) sufficient Lo permit Lender fo apply the Funds at
the time specified under RESPA. and (b) not to exceed the maximwn : vount a lender can require under RESPA. Lender
shall estimatc the amount of Funds duc on the basis o current data and reasonable estimales of expenditures of future Escrow
Ttems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency. instrunicntality, or entity
(including Lender, if Lender is an institution whosc deposils arc so insured) or in any Fedcral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA - Lender shall not charge
Borrower [or holding and applving the Funds. annuatty analyzing the escrow account. or verilyi., ihe Escrow liems. unles
Lender pavs Borrower interest on the Funds and Applicable Law permits Lender o maks snch a charge. Uniuss an
agreement 1s tuade in writing or Applicable Law requires intercst (o be paid on the Funds. Lender shall not be required to pay
Borrower any interest o camings on the Funds. Borrower and Lender can agree in writing, however, that inferest shall be
paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds as required by RESPA

Il (here is a surplug of Funds held in escrow. as defined under RESI'A. Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is # shorlage of Funds held in cscrow, as defined under RESPA. Lender
shall notify Borrower as requiret. by RESPA. and Borrower shali pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, kavin no more than 12 monthly pavments. 1f there is a deficicney of Funds held m
escrow. as defined under RESPA. Lendar shall nolify Borrower as required by RESPA, and Borrower shall pav o Lender the
amount nccessary Lo make up the deficicncy (n«csordance with RESPA_ but in no morc than 12 monthly piy hients.

Upon pavment in full of all sums sccured byihis Security Instrument, Lender shall promptly refind to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay allt2sec. asscssments. charges. fines. and impositions atiributable (o the
Property which can attain priority over this Sccurity Instresiedt. Ieasehold payments or ground rents on the Property, if an.
and Community Association Dues. Fees. and Assessments. ifany_“79 the extent that these items are Escrow lems, Borrowet
shall pay them in the manaer provided in Scction 3,

Borrower shall prompily discliarge any fiere which has priority over this Sceurity Insiniment nntess Borrower: (i)
agrecs in writing to the pavment of the obligation sccured by the Hen fo s paner ncceptable to Lender. bui only sa lony i
Borrower is performing such agreement; (b contests the lien in cood faith by Cr defends against enforcement of the lien in,
legal proccedings which in Lender’s opinion operate to prevent the enforeersadit of the lien while those proceedines are
pending, but only until such proceedines are concluded: or (¢) secures from (he holder off the licn an agreement satislactory Lo
Lender subordinating the lien to this Security Instrument. 1f Lender determines tharpiypart of the Propertv is subject 10
lien which can attain priority over this Sceurity Tnstrumen(. Lender may give Borrower anetice identifvia: e lien. Within
{0 davs of the date on which that notice is given. Borroser shall satisfv the licn or 2k one’timore of the aotions sef forth
above in this Section 4

Lender may require Borrower (o pay 7 ene-time charge for a real estate tax verification ard/or rcporting service used
by Lemdder in connection with this Loan.

5. Property Insurance. Borrower shall keep the miprovenients now existing or herealter cread bon the Property
insured against loss by fire. hazards included within the term “extended coverage ™ and any other hazards ncludiss. but not
limited 1. carthquakes and floods. for which Lender requites insurimee. This insuranee shall be maintained wdic amounts
(inchuding deductible levels)y and for the periods that Lender requires. What Lender requires pursnant to the preceding
sentences can change during (he term of the {ean. The inswrance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s right to disapprove Borrower's choice. which right shall not be exercised snreasonably. Lender
may require Bortower to pay. in connection with thie Loan. either: (a) a one-time charge for lood vone determm:tion.
certification and tracking services: or (bya one-time charge for flood zone defcrmination and certification scrvices and
subscquent charges each time remappings or similar changes occur which rcasonably might affect such determination or
certification.  Borrower shall also be responsible for (he payment of any [ees imposed by the lederal Emergency
Managetieni Agency in conncction with the review of anv flood zone determination resuling fron an objection by
Borrowgr,

If Borrover fails to maintain any of the coverages described above. Lender may obiain msnrance coverage. al
Lender's option and Borrower's expense.  Lender is under ne obligation to purchase any particulur type or amotn ol

. Loan No: 000600877026 e
Illinois Mertgage-Single Familv-Fannie Mae/Freddie Mae UNTHORM INSTEUMENT MER~ “adified Forn: 3014 41401
~—THE COMPLIANCE SOURCE, INC-— Pree 5 of 13 43

w b CompIRLACESONICE cont ”“H" (§i ‘ R N TR i odwe L oplanes Seurce 1
I | i | ‘ Ik
LI | i 18111)




0333601202 Page: 6 of 17

UNOFFICIAL COPY

“coverage. Therclore. such coverage shall cover Lender. but might or might rot protect Borrower. Borrower’s ego: i the
Property, or the contents of the Property. against any risk. hazard or Hability and might provide greater or ieseor coverage
than was previously in effect. Borrower acknowledges that i cost ol the insurance coverage so eblained might significantls
exceed the cost of insurance that Borrower could have obtained. Any amounts disbnrsed by Lender under this Section § shall
become additiesal debt of Bosrower scenred by this Sceurity Instisvent. These amounts shali bear mterest a0 Nole 1o
from the date of disbursctuent and shall be payable. with such interest. upon notice from Lender 1o Borrower requesting
payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's might 1o
disapprove such policics, shali include a standard wortgage clausc. und shall name Lender as mortgage. and/or as an
additional loss payee. Lender shalt have the right to hold the policics and renewal certificates. 1 Lasdet requunes. Boerower
shall promptly give to Lender all receipts of paid preminms and renewal notices. 1 Borrower oblains any form of msurance
coverage. not otherwise required by Lender. for damage to. or destruction of, (he Property. such policy shall include a
standard mortgage clauss aed shall name Lender as morlgagee and/or as an additional loss payee.

In tie cvent of loss~Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make prool
of loss if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree m writing. any fnsnrance procecds.
whiether or not the underlying fastrance was veguired by Lender. shall be applicd {o resioration or repair of the Property i
the restoration or repair is cconomically feasible and Lender’s sccurity is not fessened.  During such repair and restoration
period. Lender shall have the right 1o/ncld such insurance proceeds until Lender has had an opportundy o inspect such
Properiv to cnsurc the work has been eainpleted 1o Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds lor/(he repairs and restoration in a singlc payment or i a scrics of progress
payments as the work is completed. Unless an rerpeament is made in writing or Applicable Law requires interest 1o be paid
on such insurance proceeds. Lenader shall not be required 1o pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters. or other third parties. retained by Botrosyar shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borroy..r. [f the restoration or repair is-not<conomically feasible or Lender’s sccurity would be lessened.
{he insurance proceeds shall be applicd to the sums secured by (hiz Security Instrument. whether o5 vot then due, with the
excess. il any. paid 1o Borrower. Such insurance proceeds shall be applied in the order prosvided for it Section 2.

If Borrower abandons the Property, Lender mav (ile. negolats and scttle any available imsurance claim aud related
matters. £ Rorrower docs not respond within 30 days to a notice froni Lesder that he insurance carricr has offerad to setife s
claim, then Lender may negotiate and settic the claim. The 30-day periodwill begin when (he notice is given.  In cither
event. or if Lender acquires the Property under Section 22 or otherwise, Borrowcr hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid urder the Nete or this Security lnstrumen.
and (b) any other of Borrower's rights (other thau the right to any refund of uncamed preminms paid by Borrower) under all
insurance policics covering the Property. insofar as such rights are applicabic to the covetage of the Property. Lend:r may
use the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid vider the Note or this Sceurity
Instrument. whether or not then due.

6.  Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's prigapal restdende withing
60 davs after the execntion of this Security Tnstrument and shall continue (o accupy the Property as-bescower s prncp
residence Tor at least onc vear afier the datc of occupancy. undess Lender otherwise agrees in writing, whichi edusent shall nof
be nnreasonably withheld. or unless extenuating circumstances exist which arc bevond Borrower’s.control.

7. Preservation, Maintenance and Protection of the Properiy;: Inspections.  Borrower shall ol destroy.
damage or impair the Property. allow thie Property 10 deteriorate or commnt waste on the Property. Whether or not Borrower
is residing in the Property. Borrower shall maintain the Property tn oreder (o prevent the Proporty from deteriorating or
decreasing in value due o its condition. Unless it is detcrmined pursuant to Section 3 that repair or sestoration is ol
cconomically feasible. Borrower shall [-omptly repair the Property if damaged to avoid further detericration or damage. 11
insurance or condemnation procecds are paid in connection witl damage to. or ihe taking of, ihc Property. Borrower sha!! he
responsible for repairing or restoring the Property only if Lender has released proceeds for such purpases. Lender may
disburse proceeds for (he repairs and restoration in a single payment or in a scrics of progress payments as fhe work s
completed. 1T the insurance or condemnation proceeds are not suflicient to repair or restore the Property. Borrowat ol
relieved of Borrower’s obligation for the completion of sucl repair or restoration,
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‘ | ender or its agent may make reasonahle entrics upon and inspections of the Property. 1t Tas reasonable canse.
Lender may inspect (he interior of the Luprovewents on the Property.  Lender shall give Borrower nuiice at the time of or
prior (o such an inlerior inspection specifving such reasonable causc.,

8. Borrower's L.oan Application. Borrowe: siall be in default it dining the Loan application process. Borroy .
or any Persons or entitics acting at the dircction of Borrower or with Borrower’s knowledge or consent gave materially fale:
misleading, or inaccurate information or stateients to Lender (or lailed to provide Lender with matenal information)
connection wilh the Loan. Material representations include It are not limited to. represcntations concerning Borrowcer's
occupancy of the: Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, 1If
(a) Borrower fails to performn the covenants and agreements contained in this Security Tustrument. (b there is a legal
proceeding that might significantly affect Lender’s inferest in the Property and/or rights under this Sccurity insirument {such
amlmmmﬂmgmhmmmqumdmwjmcmMmmmmmormﬂdmm.mrwmmmmmtdahmnﬂmmnmymmmpWMW
over this Security Instrwnnt or to enforee faws or regulations). or (¢) Borrower has abandoned the Property. then Lender
may do and pay for whatevér is reasonable or appropriate (o protect Lender’s interest in the Property and rights under 1hts
Security Instrument. including protecting and/or assessing the value of the Property. and sccuring andfor ropainng (he
Property. Lender’s actions car/tnemde. but are not limited to: (a) paying any sums sccurcd by a lien which has priority over
this Sccurity lnstrument: (b) appeating, in court: and {¢) paving reasonable atternevs™ fees (o prolect ils interest o the
Property and/or rights under this Security 'nstrument. including its sceured position in a bankruplcy proceeding. Sccuring the
Property includes, bul is not limited to-cnlering the Property to make repairs. change locks. replace or borrd up doors and
windows. drain water from pipes. eliminalc building or other code violations or dangerous conditions. and have utiliti
turned on or ofl. Although Lender may take actionsmder this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incnrs no liability {or not taking any or all actions authorized under this
Section v

Any amounts disbursed by Lender under this Suetiod Y shall become additional debt of Borrow:r sceured by (his
Sccurity Instrument. Thesc amounts shall bear interest at the Noga-zate from the date ol disbursement and shall be payable,
witl such intcrest. upon notice from Lender to Borrower requesiivg pavinent.

Tf this Sccurity Instrument is on a leaschold. Borrower shall'coraply with all the provisions of (hie leasc. 1 Borrower
acquires fee title (o the Property, the leaschold and the ice title shall not twerge unless Lender agrees to the merger in writing.

16, Mortgage Insurance. If Lender required Mortgage Insurancg 75 a condition of making the Loan. Borrower
shall pay the premiums required (o maintain the Morigage Insurance in cffect/ 1. for any rcason, the Mortgage Insurance
coverage required by Lender ccases to be available from the mortgage insurer that previpusly provided such incirance and
Borrower was required to make separately designated pavements toward the preniuirs far Motlzage Insuranc. arowey
shall pay the premiums required to abtain coverage substantiaily equivalent to the Mortgage tesprance preyiously s elfeel. at
a cost substantially cquivalent to the cow o Borrower of the Mortgage Insurance previowsiy i cffect. from ancaltormate
mortgaee inswer sclected by Lender. [ substantially equivalent Morigage Insurance coverags 18 not available. Borrower
shall continue 10 pay to Lender the amonnd of (he separately designated payments that were due whendiein=urance coveiage
ceased to be in effect. Lender will accepi. nse and retain these payments as a non-refundable loss resceva'piiicn of Mortgage
Insurance. Sucii loss reserve shall be non-refundable. notwithstanding the fact that the Loan is uliimatel: raid in [ull. and
Lender shall not be requirced Lo pay Borrower any interest or camings on such loss rescive. Lender can no loreer xequire loss
rescric payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided b an
insurer sclected by Lender again becomes available. is oblained. and Lender requires separately designmted payments foaard
(he premiums for Mortgage Insurance. 17 Lender required Mortgage Insurance as a condition of makmg the Fane and
Rorrower was required to make scparately designated pavments toward the premiums for Morigage Tusurance. Borover
shall pay the prentiums required to maintain Mortgage Tnsurance in cffect. or to provide a non-refundable loss reserve. until
[ender’s requirement for Mortgage Insurance ends in sccordanee with any writien agreement between Borrower and Lender
providing for such termination or until tcrmination is requived i Applicable Law. Nothing in this Scction 10 aitecis
Borrower's obligation to pa: interest uf the rate provided in i Nofte,

Mortgage Insurance reimburses Lender (or any entity (hat purchases the Note) for certain lossas il may incur if
Borrower does not repay the Loen as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurcrs cvaluate (heir fotal risk on all such insurance i force from time to time. 2o nay enier into
agreements with other partics that share or madify their risk. or reduce losses. These agicements are anterms and contitions
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“that are satisfactory 1o (he morlgage insurer and the other party (or partics) to these agreements. These agreciients may
require the morigage insurer to make pavinents using any source of funds that the mortgage msurer may have avalable
{which may include funds oblained from Mortgage Insurance premiums).

As 1 result of these agreements. Lender. any purchascr of the Nole. another insurer. any reinsirer. any ofher entity,
or any affiliatc of amv of the forcgoing, may yeccive (directly or dircetly) amounts that derive from (o might be
characterized us) a portion of Dorrower’s payments for Mortzage Insurance. in oxchange for sharing or modifyving the
morlgage insurer’s risk. or reducing losses. Il such agscement provides that an affiliate of Lender takes a sivre of the
insurer’s risk in exchange for a sharc of the premiums paid to the serer. (he arrangement is ofien [: ved “capine
reinsurance.” Further:

(2) Any such agrecmenis wilt not affect the amounts that Borrower has agreed w pay for Mortzage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borraner will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such-agreements will not affeet the rights Borvower has - if any — with respect to the Mortzage
Insurance under the Hormeowners Protection Act of 1998 or any other law. These rights may include the right
receive certain disclosures, 4 request and obtain cancellation of the Mortgage Insurance, to have the Mortzage
Insurance terminated autopintically, and/or to receive a vefund of any Mortgage Insurance preminms that were
uncarned at the time of such canceiiztion or termination.

11. Assignment of Miscellarecus Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned (o ud
shall be paid to Lender.

If the Property is damaped. such Miscethicous Proceeds sict be applicd to restoration or repair of the Propurty. it
the restoration or repair is cconomically [casibic apdLender’s sceurity is not lessened.  During such repair and revoration
period. Lender shall have the right 10 hold such Mizcellancous Proceeds until Lender has had an opportmity to inspect such
Property to cnsure the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration i 2 singie disbursement or in a scrics of progress payments as thc
work is completed.  Unless an apreement is madde i writmg oo Applicable Law requires interest to be puid on such
Miscellancous Proceeds. Lender shall not be required 6 pay Rorrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically frasible or'Leader’s security would be lessened. the Miscellancous
Proceeds shall be applied (o (he sums secured by ihis Security Tnstrusiend_whether or not then due. with the excess. il any.
paid to RBorrower. Such Miscellaneous Proceeds shall be applicd in the orderprovided for in Section 2.,

In the event of u total taking. destruction. or loss in valuc of the Praperty. the Miscellancous Proceeds shall be
applied to the sums secured by (his Security Instrument. whether or not then due. wi'h the excess. if anv. paid to Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Property siavhich the fair market value of the
Property immediatcly before the partial laking. destruction. or loss in value is equal (o or greater than the amount of the sums
sccured by this Security Instrument immediately before the partial taking, destruction. or foss it walve. unless Borrower and
Lender otherwise agree in writing. the sums secured by this Security Instrnment shall be redused by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums scouied immediately before
{he partial taking, destruction. or loss in value divided by (b) the fair market value of the Property msinsdtiafely before the
partial laking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in valne of the Property in which the fair marcet value of the
Property immediately belore the partial taking, destruction. or loss in value is less than the amount of the sams secured
iuediately before the partial taking. destruction. or toss in vaiue. unless Borrower and Lender otherwise agree in writing.
the Miscellancous Proceeds shall be applicd to the snms secured by this Security Instrument whether or not the sums ae then
due.

Il the Property is abandoned by Borrower. or il: afict nofice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award io setile o claim lor damages. Borrovr fatls to respond 1o Fonder
within 30 days after (he date the notice is given, Lender is avthorized to collect and apply the Miscellancans Proceed- il
fo restoration or repair of the Property or 1o the sums sccured by this Security Instrument. whether or not then e,
“Qpposing Parly” means the third party that owes Borrower Misccllancons Progecrds or the porty agawns whom Borrower his
+ right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding. whesher civil or criminal is hegnn that w1 Lender’s
judgment. could resull in forfeiture of the Property or other material impaioment of'| ender’s intorest in the Property or rights
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ndder this Security Instrument. Borrower can cure st-h a default and, if acecleration has ocourred. iomstate as provided in

Scetion 19. by causing the action or proceeding 10 be dismissed with a ruling that. i Lender's judgment. prectndes forfeiture
of the Property or other material ipairment of Lender’s interest in the Property or rights under #his Secu rity fusirument. The
proceeds of any award o claim for damages that are attribatable to the impairment of Lendet’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall e applicd m the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tme lor j=noment or
modification of amortization of the sums securcd vy this Sccurity Tnstiument granted by Lender to Bortwwer or any
Successor in Interest of Borrower shall not operate to release the liablity of Borrower or amy Successors i lnterest of
Borrower. Lender shall not be required to comumence proceedings against any Successor in [nterest of Borrowet of 10 refuse
10 extend fime for pavment or otherwise modify aortization of the sums secured by (his Sccunty Instrument by reason of
any demand made by 1lie original Borrower or any Successors in Inferest of Borrower.  Any forbearance by Lender in
excrcising any right or remady including. without limitation. Lender’s acceptance of payments from ivd persons. entitics or
Successors in Intcrest of Barower or in amounts less than the amount then due. shall not be a wawer of or preclule the
exercise of anv right or remedy!

13. Joint and Severa! Linoitity; Co-signers; Successors and Assigns Bound. Borrower covennnts and agrees
that Borrower's obligations and liability shall be joint and scveral. However. any Borrower whe co-signs (his Sceurity
Instrument but docs not execule the NetC(a -~ co signer™; G} is co-signing this Sccurity Lnstrnment only to mortgage. grant
and convey the co-signer’s interest in the Prépe:isaander the ferms of this Sceurity Instrumient: (b is not personally sbigated
to pay the sums securcd by this Sccuawy Tnstmimentz-and (c) agrees that Lender and any other Boviower can agree eniend.
modify. forbear or make any accommodations with regard to the terms of 1his Sccurity Instrizment or the Nole without the co-
signer’s consent.

Subject 1o the provisions of Scction 18 any Suceassar in Interest of Borrower who assunes Borrower s obligation-
under this Sccurity Instrument in writing. and i approved by Lendar, shall obtain all of Borrower’s rights and benefits wnder
this Sccarity Instrument. Borrower shall not be released [ront Borrower's obligations and liability under this Secunty
Instrument unless Lender agrees 1o such release in wrting. The covepapts and agreements of this Sccurity Instriient shall
bind (except as provided in Scctron 20y and benefit the successors and acsigps of Londer.

14. Loan Charges. Lender may charge Borrower fees for servicss performed in conunection with Borrowa s
default. for the purpose of protecting Lender’s intorest in the Property and rizf+<under this Security Tnstrument. including,
but not limited to. attorneys” fees. property inspection and valuation fees. In regard o any other fees, the absence of express
authority in this Sccurily Instrument to charge a specific fee (0 Borrower shall not beconstrued as a prohibitien v the
charging of such fee. Lender may not charee fees that are expressly prohibited by this Secuzity. Instrument or by Applicabi:.
L,

If the Loan s subject 1o a law which sets maximum loan charges, and that law is finolly interpreted <o that the
interest or other foan charges collected or 1o be collected in conncetion with the Loan exceed the per miited hmits, thea: (a)
ummmbmdm@dmmmwmwmmmmwmmwmﬁmmwmmmm%mmmeMM&mnmmmwmms
alrcady collected from Borrower which exceeded permitied limits will be refurded to Borrower. Lender may close Lo mnke
this refund by reducing the principal owed under the Nole or by making a dircct payment to Boirower. 10 drenad teducces
principal. the reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a-picpayinent
charge s provided for under the Notc). Borrower's acceptance of any such refund made by direct pavment to Borrower will
constitute 4 waiver of any right of action Borrower might have arisiug out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncction with this Seeuwrity Tnstrument must be in
writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed 1o have been piven to Borrower
when mailed by first class mail or when actually detivered to Borrower’s notice address il sent by other iweans. Notice to i
one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise  The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice (o Lender
Borrower shafl promptly notify Lender of Borrower's change of address. 1f Lender specifies o procedure for reprerting
Borrower’s change of address. then Borrower shall only sepoit a change of address throneh that specified procedure. fhere
may be only onc designated notice address under this Sccurity Instrnunent at awy one fime. Any nolice o Lender ghall be
given by delivering it or by mailing it by first class mail to Lender's address sted horein unless Fondes hag dvaonnied
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“another address by notice to Borrower. Any notice in connection with this Sccurity Instrument shall net be deemed te have
been given 1o ! ender until actually received by Lender. 17 any notice vequired by 1his Securiiy Tnstrument i alse suquired
under Applicable Las. the Applicable Law requirement will satisfy the corresponding requirement under this Secorit
Instrinuient

16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shatl be governed by federal
Jaw and the law of the jurisdiction in which the Property is tocaisd  AM rights and obligations contained in this Sccurity
Instrument are subject (0 any requirements and limitations of Applizable Law. Applicable Law might explicitty or implicitt:
allow the partics lo agree by contract or it might be silent. but such silence shall not be construcd as a prohibition agans!
agreement by contract.  In (he cvent that any provision or clausc of this Sccurity Instrument or fhe Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Sccurity Instrument or e Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg neuter
words or words of the ferntnine gender, (b) words in the singular shall mcan and include the plural and viee versa: aud (€) the
word “may” gives sole discretion without any obligation fo take any action,

17. Borrower's Copy. Borrower shall be given one copy of tiw Note and of (lug Sceurity Instrument.

18. Transfer of the Zreperty or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest in the
Property™ means any legal or beacicial interest in the Property. including. but not limited to. those heneiicial interests
transfcrred in a bond for deed. contriacter deed. installinent sales contract or cscrow agreement, the intent of which is the
transier of title by Borrower at a future daic to a purchaser.

if all or any part of the Property or any lswerest in the Property is sold or transferred (or if Borrower is 1ot a natial
persont and a beneficial intercst in Borrower is sold~or transferred) without Lender's prior writien consent. Lender may
require immediate pavment in full of alt =nms sceered by this Sceurity Instniment.  However. this opiion shall not bu
excreised by Lender if such exereise 1s prohubitesd by Applicable Ty

If Lender excreises this option. Lender shall give Barower notice ol sieeeleration. e notice shall provide 1 penod
of not less than 30 days from the date the notice 18 given in accordance with Scction 1S within which Bomrower nwsi pay 4l
sums securcd by this Securtty Instrument. 1{ Borrower fails (o pav these sums prior to ihe expiration of this period. Lepd
may invoke any remedics permitied by this Security Instriement witheuturther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [ Porrower meets cerfain conditions. Borrowe: shall
have the right to have cnforcement of this Security Tnstrument discontinucd 4raay time prior (o the carlicst of: () five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (Fa-such other period as Applicable Law by
specify for the termination of Borrower's right to reinstate: or (¢) entry of a jndgnent enforcing this Sccurily Instrimen.
Those condlitions are that Borrower: (a) pays .cnder all sums which then would bedvc umder thus Sceunity Instrunont e
the Note as if no acceleration had occurred: (b) cures any defanlt of any other covenants e agresments: {©) pavs all expenses
inenrred in enforcing this Security Tnstiament. including. but not limited to. reasonable aftodicss fees. property 1nspection
and valuation fces, and other fees incurred for the purpose of protecting Lender’s interest in the Propesty and rights under this
Scurity Tustrument; and (d) takes such action as Lender may reasonably require (o assore that Lender’s inforest in the
Property and rights under this Sccurity Instrument. and Borrower’s obligation o pay the sums scenserChy this Sccurity
Instrument. shall continue unchanged unless as otherwise provided under Applicable Law.  Lendcranay require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selecied by Lender: () cash:
{b) money order: (c) centificd check. bank check. treasurer’s check or cashicr's <heck. provided any such checkl is drawa
upon an institution whose deposits are insured by a federal agency. instrumentatity or cntity: or (d) Electronic Funds
Transfer.  Upon reinstatement by Borrower. this Seenrity Insteument and oblipations secured hereby shall remain fully
cllective as if no acceleration Tad accnrred, However, this < oht (o reinstate shall not apply in (he case ol acceleration nneer
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more (imes withont prior notice to Hiorrower. A sale might result
s a change in the entity (known as the “TLoan Servicer™) that vollects Periodic Payments duc under the Note and this Security
Instrument and performs other morteage loan servicing obligations under the Note. (his Security Instrument. and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change ol
fhe Loan Scrvicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Scrvicer. the address 10 which pavments should be made and any otlior information RESPA requires in connection wirh
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a notice of transfer of servicing, I the Note is sold and thereafier the Loan 1s serviced by a Loan Scivicer other Uan the
purchasce of the Note. the morigage loan servicing obligations te Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless othenwise provided by the Nee
purchascr.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as <l an individual
litigan( v the member of a class) that ariscs from the other party’s actios porsuant 1o this Sccurity [nstrument or that afleges
that the olher party has breachud any provision of. or any duty owed by reason of. this Sccurity Instrament unnl ~ach
Borrowcr or Lender has notificil the other party (with such notice given in compliance with the requirciients of Sectioit 13)
of such alleged breach and afforded (he other party hiereto a reasonable period afler the giving ol such vonice o take
corrective action. 11 Applicable Law provides a time period which must elapse before cerfrin action can be (aken. thai e
period will be decmied to be reasonable for purposes of ths: paragraph. The notice of aceeieration and opportimify 1o cure
given 1o Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursnant (o Scetion 18 shatl be
deemed to satisfy (he notict,and opportunity {0 take corrective action provisions of this Section 20,

1. Hazardous Suhstances. As used in this Scction 21: (a) “Hazardous Substances™ are {hose substances defind
as toxie or hazardous substanses. poltutants, or wastes by Environmental Law and (he following substances: pasoling,
kerosene. other flammable or 1o8ic petroleum products. toxic pesticides and herbicides. volatile solvents. materiad. containing
asbestos or formaldehyde, and jagioactive materials: (b) “Fnvironmental Law™ means federal Jaws and laws of the
jurisdiction where the Propery s loeated that relate to healih. safety or environmental protection. (<) “Fayironmental
Cleanup” includes any response actions semedial action. or removal action, as defined in Favironmental Law, aud (d) un
“Environmentai Condition™ means a conditicn @%ean cause, contribute to. or otherwise trigger an Environmental Cl-anup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous Substances. or

Mireaten (o release any Hazardous Substances. on ar_inthe Property.  Borrower shall not do. nor allow anyone ¢lse to do.
anything affccting the Property (a) that is in - iolatien/of any Environmental Law. (b) which crcates an Environmental
Condition. or (¢) which. due fo (he presence. usc. or release ol a Hazardous Substance. creates a condition that adverscty
affects the value of the Property. The preceding two sentence s shailaiof apply to the presence. use. or storage ou the Property
of small quantities of Hazardous Substances (hal are generally recoenized to be appropriate to normal residential uses and (o
maintenance of the Property (including. buf not limited to. hazardous spbstances in consumer products)
Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand, lawsuit or ofiier »oion by any
governmental or regulatory agency or private party imvolving the Properly 14 any Hazardous Substance or Environmeutil
Law of iich Borrower has actual knowledge. (b) auy Environmental Conditiozn inchuding bat it limited to. any spilling,
lcaking, discharge, releasc or threat of release of any Hazardous Substance. and (c) iy condition caused by the presence. use
or release of a Hazardous Substance which adversely affects the valie of the Properis 3t Borrower leams, or is nolified by
any governmental or regulatory authority, or any private party. that amv removal or stherremediation of any Hazardous
Substance affceting the Property is necessary. Borrower shall promptly take all necessary remCiiabactions in accordaice with
Enviroamental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanug:

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as [ollowe:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acccleration follswing Borrowy
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceheration
of the sums sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The
notice shali further inform Borrower of the right fo reinstate after acceleration and the right to :esert in the
foreclosure proceeding the non-cxistence ot a default or any other defense of Borrower to aceeleration and
foreclosure. Tf the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of al! sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing
the remedics provided in this Section 22. including, but not limited to, reasonable attarseys’ Fees and coxts of titde
evidence,
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_ 23. Release. Upon pavment of all sums sccured @ this Sceurity Instrminent, Lender sheitt release fhis iy
nstrument.  Bomower shall pay any recordation costs .onder mav charge Botrower a fec for refo ™ ihis Socanty
Instrument, but only if the fee is paid (o a third pry for services rendered and the charging of the fee i permiited under
Applicable Law.

24. Waiver of Homestead. In accordance with [linois Taw. the Borrower hereby releases and weaivies ofl rights
under and by virtue of the Ilinois homesicad excmption laws

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance at Borrower s expensc (6
protect Lender s interests in Borrower s collateral.  This insurio ¢ may. bui need nol. protect Borrower s interests. e
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrovor in
connection with the collateral.  Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower hias obtained insurance as reqnired by Borrower s and Lender s agreement. 1T Lender
purchascs insurance for the collateral, Borrower will be responsible for the costs of that insurance. including nierest and anv
other charges Lender 4nay) imposc in conncction with the placement of the insurance. until e effective date of the
cancellation or expiration i the insurance. The cosls of the insurance may be added to Borrowwr s tota! outstanding balance
or obligation. The costs of (e usurance may be more thait the cost ol isurance Borrower may be able 1o obiain on 115 own,

BY SIGNING BELOW. borower accepts and agrees to (he torms
Tnstrument and in any Rider exccuted by Forrower and recorded with 1

nd covenants contained i (his Secuiey

Witnesscs:

—. . o ASeab
S. JOHNSON Borras er

[Friteud Name]

Printed Ninme:

[FPlease Complete]

TONNA M JOHNSON N

-3orrovar

y
/l/fé’zl A % /%MW (Scal

i [Printedd Maroe]
Proated Name: e
[Please Coplots]
sy
P E
il ! Name!
. (- AR
Uit aveor
Print § Mame]
[Acknowledgment on Following Page] RE—
Loan No: 000600877026 _ B R . _ ,
Tlinois Mortgage-Single Funily-Fannie Mae/Vreddie Mac UNIFORM INSTRUMENT AERS Modiffed Form 3004 i1 410
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-Smtc- o WL

WL S T

County of Leo i

Betore me the undersigned authority, on this dav prersonally appeared - PHIT.IP 8. JOHNSON and DONNA
M. JOHNSON

known to me (or proved toune through an identity card or other document) to };;,(rhgrptrsnnm WIHISC B ubsevibed 1o
the foregoing instrument. wnd acknowledged to me that he/she/ge™ ug{lll 3G same for the arfoses and cond, foratio::
therein expressed. )

Given under my handaid seal on this A day m‘[?}' e BER 2
{Seal) tFe :
e N()tdl y Puhhu st Nany:

OrF!C'lAL‘ SEI-\L h My Con
CESAR GAITAN

OTARY PUBLIG LTATE QF I l:n\:‘: i }
I\NAY COMMSSION EXF “qiqz 15201 R

~ Loan No: 000600877026 i S 7
1llinois Mortgage-Singie Family-Fannic Mae/Freddie Mac UNTFORM INSTRUMENT MERS Maodified Form ME 0101
~=TIE COMPLIANCE SOURCE, INC.-— Page 13 of13 T30LL. ux00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is wade this  21st  day of Novenmber 4003 .
and is incorporated nto asd soali be decined to amend and supplement 1l Mortgage, Deed of Trust or Securit:
Decd (the “Security Instrumient™ of the same date given hy the undersigned {the “Borrower™) to sceure
Borrower™s Note to - GMAC Baink

(the ~Fender™)
of the samc date and covering the Property Heseribed in the Sceurity Instnnment and located at:

4010 NORTH CLARENDON AVZWE UNIT 1, CHICAGO, IT. 50613-3102
fProsevty Address]

The Property includes a unit in. together with an undivided interest in the common clements of. a condominium
projeet known as:
4010 North Clarendon/1 Phase

[Name of Condomimumrofect]
(the “Condomirium Project™), Tf the owners association or othee patity which acts for the Condominium Project
(the “Oywners Association™) holds title to propesty for the benetit ot usc of its members or sharcholder., the
Property also includes Borrower’s interest in the Owners Associaticn/ad the uses, proceeds and berefity of
Borrower’s intcrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agepements made in the Sceurtty
Instrument, Borrower and Lender further cavenant and agvee as follows:

A. Condominium Ubligations, Borrower shall peiform all of BorrowerS—obligations under the
Coadominium Project’s Constituent Documents. The “Constituent Documents™ are 18 (Declavation e any
other document which creates the Condominiusy Project; (i) by-laws; (it) code or regulitionszand (iv: hv
cautvalent documents. Borrower shall promptly pay, when due. all dues and assessments imposad pursuant to i
Constituent Documents.

B. Property Insurance. So fong ns the Owners Association maintains, with a genesalivucepted
insurance carrier. & “master” or “blanket” policy on the Condomininm Project whicli is satisfactory (o Lender and
which provides insurance coverage in the amounts (including deductible levels). for the periods. and against Tos
hy fire, huzards tncluded within the term “extended covorage,” and any other hazards, including, =t not limited

Loan No: 000600877026 MIN: 100037506008770266
Multistate Condominium Rider — Single Fanndy - Fannie Mac/Freddic Mae UNTFORM T-STRUMENT Form 3140 01/01
—THFE COMPLIANCE SOURCE, INC.— Page | of 3 LISO2ATE 08400 Rev. 1047
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to, carthquakes and floods, from winch Lender requires insuwrance, then (i) Lender waives the provision
Scetion 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (it) Berrower’s obligation under Section 5 to taintain property insurance coverage on the Proports
is deemed satisfied e tie extent that the required coverage 15 provided by the Owners Association salivs

What Lenderseanires as a condition of this waiver can change during the term of the loan,

Borrower shali'gineLender prompt notice of any lapse in required property insurance coverage provic. o
by the master or blanket patiny

In the cvent of a disiritudion of property insurance proceeds i iicu of restoration or ropair tollowing a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower arce herehsy
assigned and shall be paid to Lendsi Tor application to the sums sceured by the Security Instrument, wh. ther -
not then due, with the excess, if any, patl t Rorrower

C. Public Liability Insurance.” Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains a public Hibilivy insurance policy acceptable in form amonn! . and oot of
coverage to Lender,

D. Condemnatian. The proceeds of any awirdror claim for damages, direet or conseguential. payablc
to Borrower in connection with any condemnation or «dwcr taking of all or any part of the Property. whether of
the unit or of the common elements. or for any conveyance 171 gy of condemmation. »re herebv assigned endd hall
be paid te Lender. Such proceeds shall be applied by Lengeste-the sums sceured by the Sceurity Instruinent as
provided in Section {1,

E. Lender's Prior Consent. Borrowet shall not, excepramtlinotice to Lender wnd with Lender's prior
written consent, cither partition or subdivide the Property or consent 200 (1) the abandopment or termination of
the Condominium Project, except for abandonment or termination requiscd by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemration or eminent domain, {11} anv
amendment to any provision of the Constituent Documcents if the provision is apthe express benefit of Lender
(111) termination of professional management and assumption of self-managementofiche OQwmers Association; or
(1v) any action which would have the effect of rendering the public hiability insuranee coverage maintained by the
Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lonle
may pay them. Any amounts dishursed by Lender under this paragraph F shall become idditional debt of
Borrower secured by the Sceurity Instrument.  Unless Borrower and Lender agree to other terms of payment.
these amounts shall bear nterest from the date of disbursement at the Note rate and shall be payebie. with
interest, upon notice from Lender to Borrower requesting p.vment,

_____[Signatyres «r Following Page]

Loan No: 000600877026

Multistate Condominium Rider — Single i ‘l-mily Fannic Mae/Fveddic Mac UNIFORM INSTRUMENT orm 340 011
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BY SIGNING BELOW, Botvower aceepts aind agrees to the terms and provisions o

Condomintum Rider.
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Keal

Loan No: 000600877026

wtined mothis

MW\) (5o

Heavower DO M. JOHNSON Horrowe -
(Seal (Seal)
Aoy -Barrower

INign Origmal ]

Multistate Condomininm Rider — Single lamily
—THE COMPLIANS E SOURCE, INC.—
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UNIT 1A IN 4010 NORTH CLARENDON CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DELINEATED AND DEFINED IN THE
DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT 26422087 IN PART OF THE EAST
1/2 FO THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RBNGE 14 EAST Of
THE THIRC PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS,

NQOTE FOR INFORMATICN ONLY:

CKA:4010 N. ‘CLALRENDON, #1a, CHICAGC, IL €C613
PIN: 14-17-418-023-1001

ALTA Commitment
Schedule C
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