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Loan No: 3434530 i Data [D: 508
Borrower: ROSE E. BAZ1 . JON é
Permanent Index Number: =

FHA Case No. -
13726548837 9

MORTGAGE MIN: 100053000034345508

THIS MORTGAGE (“Security Instrume ™) is given on the 27th day of October, 2003.

The mortgagor is ROSE E. BAZILLION , AN UNMARRED WOMAN

(“Borrower™).
This Security Instrument is given to MORTGAGE ELECTRGHNIC REGISTRATION SYSTEMS, INC. ("MERS'), (solely
as nominee for Lender, as hereinafter defined, and Lender’s suzcessors and assigns), as beneficiary. MERS is organized
and existing under the laws of Delaware, and has an address and $olephone number of PO. Box 2026, Flint, M1 48501~
2026, tel. (888) 679-MERS. AEGIS WHOLESALE CORPORATICN ("Lender") is organized and existing under the laws
of the State of DELAWARE, and has an address of 3250 BRIAKPARX DRIVE, SUITE 400, HOUSTON, TEXAS
77042.
Borrower owes Lender the principal sum of ONE HUNDRED TWXLMTY THOUSAND SEVEN HUNDRED
SEVENTY-SEVEN and NO/100-----Dollars (U.S. $ 120,777.00). This debt is evidenced by Borrower’s note dated the
same date as this Security Instrument (“Note”), which provides for monthly payricris, with the full debt, if not paid
earlier, due and payablc on November 1, 2033, This Sccurity Instrument secures to ‘ender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications o1 the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower’s covenants and agreements under this Security Instrument and tlic Ivote. For this purpose,
Borrower docs hercby morigage, grant and convey to MERS (solely as nomince for Lender and Lender’s successors and
assigns) and to the successors and assigns of MERS the following described property located in CO2X County, llinois:
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If the amounts held by Lender for Escrow Items cxceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
the Secretary instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiins, as required;

Third, 10 Lmerest due under the Note;

Fourth, tosamsrtization of the principal of the Note; and

Fifth, to late clizzoes due under the Note.

4. Yire, Floo ary Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscauently crected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all imorovements on the Property, whether now in existence or subsequently erected, against
Joss by floods to the extent required by-the Secretary. All insurance shall be carricd with companics approved by Lender.
The insurance policies and any renewafs Snall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insuraice company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to 5o:fower and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, either (a) 17 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied .n the-order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Propcrty. ' Any application of the proceeds to the principal shall not

Loan No: 3434330 Data ID: 508

extend or postpone ihe due date of the monthly paymenis which are referred to in paragraph 2, or change the amount

of such payments. Any excess insurance proceeds over ar-azount required (o pay all ouistanding indebtedness under
the Note and this Security Instrument shall be paid to the entity/iegally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or mikir transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insdrance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of x> Property; Borrower’s Loan Application;
Ieaseholds. Borrower shall occupy, establish, and use the Property as Sorrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later ale or transfer of the Property) and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one jear afier the date of occupancy, unless
Lender determines that requirement will cause unduc hardship for Borrower, or aless extenuating circumstances exist
which are beyond Borrower’s control.  Borrower shall notify Lender of any extenuating circumstances. Borrowet shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, rcasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abardoned or the loan is in default.
Lendet may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in defaull if Borrower, during the loan application process, gave materially false or inaccurate Ziformation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan/evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as i principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrecs to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtcdness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph
3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone
the due datc of the monthly payments, which are referred to in parggraph 2, or change the amount of such payments.
Any excess proceeds over an amount requircd to pay all outstanding indebtedness under the Nole and this Security
Instrument shall be paid o the entity legally entitled thereto.
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Loan No; 3434350 . Data ID: 508

10. Reinstatement. Borrower has a tight to be reinstated if Lender has required immediate payment in full
because of Bortower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of forcclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatcment will adverscly affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of awsortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrowe: shall not operate to release the liability of the original Borrower or Borrower’s successor in intercst.
Lender shall not b¢ required to commence proceedings against any successot in interest or refuse 1o exlend time for
payment or otherwisc.miodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waivel #f or preclude the exercise of any right or remedy.

12. Suecessors and Assizns Bound; Joint and Several Liability; Co-Signers. The covcnants and agreements
of this Security Instrument shalioind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrcwe:’s-covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but does.1ot execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest i1 the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Sccutily Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided fur in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any address‘lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have hcen given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall-be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect othSriprovisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To-this 2znd the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the No'eand of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allov aryene clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two scntens.s shall not apply to the
prescnce, use, of storage on the Property of small quantities of Hazardous Substances that are’ scierally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

1/02 (Page 5 of 7 Pages)
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Loan No: 3434550 . Data ID: 508

By SIGNING BeLow, Borrower accepts and agrees to the terms contained in this Security Insirument and in any
rider(s) executed by Borrower and recorded with it.

....................................................................................

ROSE E. BAZILLION —Barrower

[Space Below This Line For Acknowledgment]

State of ILLINOIE §
County of COOK §
The foregoing instrument was acknowledged before me this £ 7#” day of m&% , 20 0_;, by

ROSE E. BAZILLION )
Dfpr o

/ Notary Public

/

A, Printed Name
My commission expircs: ?/ 2 "’/ 05 (Printed Name)

s b PR RINANAG

OFFICIAL SEAL
WARIA SERWY

NOTARY ZUNLIC, STATE OF ILLINOIS
MY COMN.SLION EXPIRES: 09/30/06

1/02 (Page 7 of 7 Pages)
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Loan No: 3434550 Data ID: 508
Borrower: ROSE E. BAZILLION

FHA Case No.
13726548837 9

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of October, 2003,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Security Instrument") of the same date, given by the undersigned ("Borrower”) to secure
Borrower’s ete ("Note™) 1o

AEGIS WHCOLESALE CORPORATION
("Lender") of thezanyr date and covering the Property described in the Sceurity Instrument and located at:

2092 FALMOUNTH COURT
STREAMWOOD, ILLINOIS 60107
[Property Address]

The Property Address is a part of a rlanned unit development ("PUD") known as

THE OAXS
[Narae ¢f Planned Unit Development]
PUD COVENANTS. In addition to the cevenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree s follows:

A.  Solong as the Owners Association (or equivaleat entity holding title to common areas and
facilities), acting as trustee for the homeowrers, maintains, with a generally accepted
insurance carriet, a "master" or "blanket" policy insuiing the Property located in the PUD,
including all improvements now existing or hereaftcrcrected on the mortgaged premises,
and such policy is satisfactory to Lender and provides msurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the term "extended coverage," and loss by flood; to the extent required by
the Sccretary, then: (i) Lender waives the provision in pdragiaph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfia Of the yearly premium
installments for hazard insurance on the Property, and (i) Borrew:zr's’ obligation under
paragraph 4 of this Security Instrument 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage i ptevided by the
Owners Association policy. Borrower shall give Lender prompt notice cl ary lapse in
required hazard insurance coverage and of any loss occurring from a hazard. "1p/toe event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
Joss 1o the Property or to common areas and facilities of the PUD, any proceeds payahle
to Borrower are hereby assigned and shail be paid to Lender for application to the cuirs
secured by this Sccurity Instrument, with any excess paid to the entity legally entitled
thereto.

B. Borrower promiscs to pay all dues and assessments imposed pursuant to the legal
instrumenis creating and governing the PUD.

MULTISTATE FHA PUD RIDER 10/35

0O A A o

00034345500135
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C. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional
debt of Borrower secured by the Sceurity Instrument. Unless Borrower and Lender agrce
to other terms of payment, these amounts shail bear intercst from the datc of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from
Lender to Borrowcer requesting payment,

By SIGNING BELOW, Botrower accepts and agrecs to the terms and provisions contained in this PUD Rider.

........................................

MULTISTATE FHA PUD RIDER 10/95 {Page 2 of 2 Pages)
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Loan No: 3434550 Data ID: 508
Borrower; ROSE E. BAZILLION

FHA Case No.
13726548837 9

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this 27th day of October, 2003, and is incorporated into
and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security
Instrumenty of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

ARGIS WHOLESALE CORPORATION

(the "Lender”) ofthe same date and covering the Property described in the Security Instrument and located
at:

2092 FALMOUNTH COURT
STREAMWOOD ILLINOIS 60107
[Property Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYME®1. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari and agree as follows:

INTEREST RATE AND MONTIHILY PAYMENT CU{ANGES

A) Change Date

The interest rate may change on the first day of January, 2705, and on that day of each succeeding year.
"Change Date" means each datc on which the intcrest rate cou'd change.

(B) The Index

Beginning with the first Change Date, the interest rate will b based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a ~custant maturity of one year, as made
available by the Federal Reserve Board. "Current Index' means the mostseosnt Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer avaizble, Lender will use as a new
Index any index prescribed by the Secretary. As used in this Rider, "Sceretary meeiws the Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower nctice of the new Index.

(&) Calenlation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding & margin of TWO and - -

ONE/FOURTH percentage points (2.25 %) to the Current Index and rounding the sum e the nearest one-
cighth of onc percentage point (0.125%). Subject to the limits stated in Paragraph (D) ¢f tois Rider, this
rounded amount will be the new interest rate until the next Change Date.

1))} Limits on Interest Rate Changes

The existing interest rate will never increasc or decrcase by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initia] intcrest rate, as stated in Paragraph 2 of the Note.

FHA Multistate ARM Rider (Page 1 of 2 Pages) 10/95
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Schedule A - Legal Description

File Number. TMI21100 GUARANTY COMPANY
Assoc FileNo. ~ BAZILLION.R. BEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 2 in Block 209 in the Oak's Unit 1, being a subdivision of part of the Northwest ¥ of the Southwest 1/4 of Section
26 and part of the Northeast % of the Southeast % of Section 27, Township 41 North, Range 9, East of the Third
Principal Meridian, in Cook County, Iilinois.

STEWART TITLE GUARANTY
COMPANY



