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AR
DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections

3, 1% 13, 18, 20 and 21, Certain tules regarding the 15a) ;e of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is daisd/ _November 19, 2003
together ‘with all Riders 1o this document,
(B) "Borrower" is

NANCY BARAJAS An Unmarried Woman

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" js  MARQUIS FINANCIAL & ASSOE

Lenderisa C©orporation
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUM ENT Form 3014 1/01
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Lender's addressis 1 g5 BERNICE RD , LANSING IL 60438

Lender is the mortgagee under this Security Instrument.
(D)} "Note" means the promissory note signed by Borrower and dated  November 7 9, 2003
The Note states that Borrower owes Lender

ONE HUNDRED THIRTY SEVEN THOUSAND SEVEN HUNDRED FIFTY & 00/100 Doliars
(US.$ 137,750.00 )} plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2033 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property,"
(F) "Loan" means the debt evidenced by the Note, Plus interest, any prepayment charges and Iate charges

() Adjustable Rate pider [ Condominium Rider [_] Second Home Rider
Balloon Rider Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all_controlling applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

I "Community Association Dues, Fees, ard Ascessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of fiuuds, other than a fransaction originated by check,
draft, or similar paper instrument, which is initiated through ar electronic terminal, telephonic instrument,
tomputer, or magnetic tape so as to order, instruct, or authorize financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated “tearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settiement, award f r.dmages, or proceeds paid by
any third party (other than insurance proceeds paid under the Coverages des:ribzd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢+ any rart of the Property;
(iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions ¢ to the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the honpayment of e default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes; under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or 1 gulation that governs the same subject maiter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Turisdiction]
of Cook [Name of Recording Jurisdiction):

SLE ATTACHED LEGAL

Parcel ID Number: which currently has the address of
654% S CAMPBELL AVE, . [Street]
CHICAGO [Ciyl, Illinois ¢ 6§29 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacerrents and additions shall also

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Initial L\!}
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments

Periodic Payinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendr tnay hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does'ne, 49 so within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower., 1t g7+ applied earlier, such funds will he applied to the outstanding principal balance under
the Note immediately nrior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender chiif relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covesants and agreements secured by this Security Instrument.

2, Application of Payments or =roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note, (cj amounts due under Section 3. Such payments shall be applied to

sufficient amount 1o bay any late charge due, the paymet riay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandirig. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1¢ the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied i the full payment of one or more
Periodic Payments, such excess may be applied to any late charge: due: Voluntary prepayments shall be
applied first 1o any Pprepayment charges and then as described in the Note.

Any application of Payments, insurance proceeds, or Miscellaneous Preéeess to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perioaic Payments are due under
the Note, until the Note s Daid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insirurae:it as a lien or
encumbrance on the Property; (b) leasehold Paymenis or ground rents on the Property, if any; (2 premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prensvaas, if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preinivms in
accordance with the provisions of Section 10. These items are called “Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender alj notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender watves Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to Pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shal] then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalt
Pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furds it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unger RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiniztes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 21 be held in an institution whose deposits are insured by a federal agency, instrumentality,

Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L'epder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withyrg charge, an annual accounting of the Funds as requited by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower r§ reauired by RESPA, and Borrower shall pay to
Lender the amount niecessary 0 make up the shortage in zeerrance with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in excrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LziiGer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments,

Upon payment in full of all sumsg secured by this Security Instrumen, "_ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeis, lessshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse: smeate, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S<etion 3,

Borrower shall promptly discharge any lien which has priority over this Security Insiranent unlegs
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac.ertable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a len which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

Borrovar 1 pay, in connection with this Loan, either: (@) a one-time charge for flood zone determination,
certificatior; und tracking services; or (b) a one-time charge for flood zone determination and certification
services anc_snbsequent charges each time remappings or similar changes occur which reasonably might
affect such deierriination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federat Emergency Management Agency in connection with the review of any flood zone
determination resulting {rcm an objection by Borrower,

If Borrower fails-t maingain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optioa an+ Borrower's expense. Lender is under np obligation to purchase any
particular type or amount of co verage. Therefore, such coverage shall cover Lender, byt might or might not
protect Borrower, Borrower’s equit’ in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaer or lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc; ~0verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any.2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tis Security Instrument, These amounts shall bear interest gt
the Note rate from the date of disbursement and shali e vayable, with such interest, upon notice from Lender
to Borrower Tequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include 3 sandard ‘mrrtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the aght to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give 10 Lepder 4ii receipis of paid premiums and
renewal notices, If Borrower obtains any form of insurance Coverage, not utherwise required by Lendet, for
damage to, or destruction of, the Property, such policy shall include a starda-d wortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrowr o'herwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wag required by [ inder, shall be
applied to restoration or repair of the Property, if the resioration or repair s economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tiz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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excess, if any, paid to Borrower, Such insurance Proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 d:'ys after the execution of this Security Instrument and shall continue (o occupy the Property as
Borrower’s prieciye! residence for at least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, ‘wiiich consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which arc beyond Borower’s control.

7. Preservation, M.amtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th= Freoerty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is resiuing Ly the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due (o g condition, Unless it is determined pursuant (o
Section 5 that repair or restoration is no. eranomically feasible, Borrower shall promptly repair the Property if
damaged 0 avoid further deterioration (r dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Jroceeds for such purposes. Lender may disburse proceeds

Borrower is not relieved of Borrower’s obligation for the counpleton of such repair or restoration,

Lender or its agent may make reasonable entries upoL znd inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeiis on the Property. Lender shall give
Borrower notice at the time of Or prior to such an interior inspection specifving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dy tivg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wirh Barrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem xnts ‘0 Lender (or failed to
provide Lender with material information) in connection with the Loan, Maerial rep.esentations include, but

are not limited to, representations concerning Borrower’s oceupancy of the Property as'Bor ower’s principal
residence,

(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (3 ‘here is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
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Any amounts dishursed by Lender under this Section 9 shall become additiona] debt of Borrower
secured by thig Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall pe payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument js on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless Lender
agrees ‘o th: merger in writing,

10. Moxtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason
the Mortgage Fsv.ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.such insurance and Borrower was required to make separately designated payments
toward the premiums ior Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent. o the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Niortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiul'y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun: oi the separately designated payments that were due when the insurance
coverage ceased to be in effect, Leyder will accept, use and retain these payments as 2 non-refundable loss
reserve in lieu of Mortgage Insurance, Sy, Ioss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Letde: <hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requre loss reserve payments if Morigage Insurance coverage (i

required to make separately designated Payments toward fie premiumg for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i effect, or to provide g non-refundable loss
Teserve, until Lender’s requirement for Mortgage Insurance erds in-accordance with any written agreement
between Borrower and Lender providing for such termination Or unti™gymination is required by Applicable
Law. Nothing in thig Section 10 affects Borrower’s obligation to pay ivteres: at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases 2e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t= i< Mortgage Insurance.
Morigage insurers evaluate their total risk on all such insurance in foree ror; time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party(ox parties) (o these
agreements, These agreements may require the mortgage insurer to make payments using an;, scurce of funds
that the morigage msurer may have available (which may include funds obtained from Mortgage Insurance

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reins T, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts iz derive
from (or might be characterized as) 3 portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes g share of the insurer’s risk In exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower hgag agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to Téquest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance Premiums that were unearned at the time of such cancellation oy termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellancous Proceads are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proc

the excess 4f any, paid io Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2,
In the eveit of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied 10 tie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, I;aid to Borrower, ) _ _ _ _ )

n the event of a patizl taking, desimuction, or loss in value of the Property in which the fair market
value of the Property immediz:cly before the partial taking, destruction, or loss in valge s equal 10 or greater
than the amount of the sums.se ured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Poirower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of fhe sums secured immediately before the Partial taking, destruction,
or loss in value divided by (b) the fair mark valye of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shal? ¢ paid to Borrower,

In the event of a partial taking, destruction, Gr inss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in valye is less than the
amount of the sums secured immediately before tha vactial taking, destruction, or logs in value, unless
Borrower and Lender otherwise agree in wriling, the Miscelaneous Proceeds shall be applied to the sumg
secured by this Security Instrument whether or not the sums are tzn due.

If the Property is abandoned by Borrower, or if, after noacr by Lender to Borrower tha the Opposing
Party (as defined in the next sentence) offers to make an awarg 10 sett’s o claim for damages, Borrower fails
o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Prepreiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tio P! party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a tight of actiG vin regard to Miscellaneous

Borrower shall be in defal if any action or proceeding, whether civil or ¢riminzl, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeit of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such 2 default and. it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disirizsed with a
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material irapaanent of

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall 1ot operate to releage the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Bortower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of
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any Successors in Interesi of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarts and
agrees that Borrower’s obligations and liability shall be Joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only io mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the termsg of this Security Instrument or the Note without the co-signer’s
consent.

Subisct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ‘under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘1ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s (sbl'gations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suv.cessors and assigns of Lender.

14, Loan Chaxges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for e purpose of protecting Lender's interest in the Property and tights under this
Security Instrument, inciuding, but not limited 10, attorneys’ fees, property inspection and valuation fees, [n
regard to any other fees, the shse-ice of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed 75 a prohibition on the charging of such fee, Lender may not charge fees

that the interest or other loan charges coliecrers or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge snall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b} any sums already <ollésted from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower ifa refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymei.t ~barge (whether or not a prepayment charge is
provided for under the Note). Barrower’s acceptance of any ‘svp cefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have srising out of such overcharge.,

15. Notices. All notices given by Borrower or Lender in connecuon with this Security Instrument must

Borrower has designated a substitute notice address by notice to Lender. Borrowar shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reperiing Ponower’s change of
address, then Borrower shall only report a change of addregg through that specified provedrce, There may be
only one designated notice address under this Security Instrument at any one time. Any notice « Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein valess Lender
has designated another address by notice t0 Borrower. Any notice in connection with this Securivy %issirument
shall not be deemed to have been given to Lender until acually received by Lender. If any notice reyuired by
this Security Instrument js also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All tights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt might be silent, byt
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
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any action,
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

If Lender exdroises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower Wist pay all sums secyred by this Security Instrument, If Borrower fails 1o pay these
sums prior to the expiration ‘of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice'or demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have etiforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Of r1e Property pursuant to Section 22 of this Security Instrument;
(b) such other period ag Applicable Law mighit ipecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a Judgment enforcing this Security Iistrument, Those conditions are that Borrower: (a) pays

had occurred; (b) cureg any default of any other covenan:s or agreements; (c) Pays all expenses incurred in
enforcing this Security Instrument, including, but not wraited. to, reasonable attorneys’ fees, property
inspection and vahuation fees, and other fees incurred for the Fursose of protecting Lender’s interest in the
Property and rights under this Security Instrument; ang (d) takes svchvaction as Lender may reasonably
require 1o assure that Lender’s interest in the Property and tights ungsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat, siall continge unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow¢r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order: {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such.check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or \d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument angd obligations secureg nereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall fing aphly in the
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unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender nay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other Party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any Provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time

substances defined as tixc or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matiials containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 1aw: and laws of the jurisdiction where the Property is tocated that refate
o health, safety or environmental prot<ciion; {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as deiiried ip Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute to, 5r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Suvsaices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proverty (a) that is in violation of any Environmental

Law, (b) which creates an Environmental Condition, or (c) whie'l, due to the presence, use, or release of 3

the Property (including, but not limited to, hazardous substances in consumer preduets).

Borrower shall promptly give Lender written notice of (a) any Investigatio, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Fnowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, s¢loars or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15rtified by
any governimental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument without
further deriar.d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co¥act all expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but not limited tc r:2zonable attorneys’ fees and costs of title evidence.

23. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovier skall pay any recordation costs. Lender may charge Borrower a fee for
releasing thig Security Instrument, bu: only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und=r Apolicable Law,

24, Waiver of Homestead. In accordznce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois hor aestead exemption laws,

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeruer: with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrgver’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas’s -nay not pay any claim that Borrower makes
or any claim that is made against Borrower in conniection witl; e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irch:ding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig

Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Monaoy Rave fas (Seal)

NANCY BARAJAS -Borrower

(Seal)

-Borrower

—— — (Seal) (Seal)
-Rorrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Coas lea County ss:
I, C Ao, ” “'f] T‘-eao.: [ » a Notary Public in and for said county and
state do hereby certify that

ﬁ/fnc.y 6":’!\};1

]

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givet under my hand and official seal, this /7 day of s, VO £ o

My Commissicn Lxpires:
N°‘ﬁf¥gubrr(/"
L
M i " -
{OFFICIAL, SEAL
ChﬁSt? JSt;f?fg (nois
PllbiC, A ,‘,f_ 7
N%oarr’;'nmission Exp. 07 m[)();‘
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Property Address: 6549 S. Campbell Avenue
Chicago, Illinois 60629

LEGAL DESCRIPTION
Lot 24 in block 2 of Cobe and McKinnons 67th Street and Western Avenue subdivision

of the South East 1/4 of the North East 1/4 of Section 24, Township 38 North, Range
13, East of the Third Principal Meridian in Cock County, Illinois.
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 19th day of November ,
2003 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to

MARQUIS FINANCIAL & ASSOC, 1965 BERNICE RD, LANSING IL 60438 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

%348 5 CAMPBELL AVE

CHIZARO, Illinois 60629

Additional Csvenants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the property as borrower's principal residence within Sixty
(60) days after the date of the Security Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require immediate payment in full of ] sums secured by
this Security Instrument. However, this optien shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security instmment.

By signing below, Borrower accepts and agrees ti-the terms and Covenants contained in
this Borrower Occupancy Rider.

ALK P e g™ o
Borrower \) ~ Borrower
Borrower Borrower C e
Borrower Borrower
Borrower Borrower

OCCRIDER,




