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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarr.ing the usage of words used in this document are
atso provided in Section 16.

(A) "Security Instrument” means this document, which is da.ed Ostober 24th, 2003 ,
together with all Riders to this document.
(B) "Borrower" is ANTONTO ALVAREZ AND MARINA ALVARE.. PUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT 62 I MILORD'S ORCHARD ON THE HILL SUBDIVISION BEING A SUBDIVISION OF
THE NORTA *™&ST 1/4 OF THE NORTH WEST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 12, ZALT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 23-02-113-003-0000 which currently has the address of
8845 PLEASANT AVE [Street]
HICKORY HILLS [Ciy3. Illinois 60457 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preoerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the wigur, \n exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. !ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Usless an agreement is made in writing
or Applicable Law requires interest to Lep~id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow( a* defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:nee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mioithly payments.

Upon payment in full of all sums secured by this Security Instrument; [ énder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, 1zase'i0ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesszness, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrement unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2 03-09-004686
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¢l the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ancuits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<c's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vuning, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair b sroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rspzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’rs und restoration in a single payment or in a series of
progress payments as the work is completed. If the insireuce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and Zuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements #a the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i{, 4uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. or statements to Lender
(or failed to provide Lender with material information) in connection with' the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oczupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security izs* ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

03-05-004686
Iniliaism@ A
% -GA(IL) i00101.01 Page 7 of 15 i Form 3014 1/01




0333620102 Page: 8 of 15

UNOFFICIAL COPY

@
LO/L ¥LOE Wieq - 51 Jo g 6Bey 1010100} (VY- @
‘V'?’Iﬁ?ﬁmmm

989%00-60-€0

"PURJol AUB 0} JIMOLIOG AU Y01 [[14 Ay pue ‘duemsuy aedpioN J0J AMO0 [jIA JIMOLIOY
JUROLIR 37} SEAIOUI JOU [[I4 SIUIIRIITE Yong *UB0T ) JO SUL) JAGI0 AuR 10 ‘adusnsuy adeBiiop
10y fed 03 paasSe sey Jamoriog jey) syunoure oy 193)J8 joU 4 s)RURISe yans Auy (v)
“1oyuny ,aoueInsuiax aaldeo, pawisa) uayo st justaSueLIE SY) ‘13InsuT I 01 pred sunpuard
1 JO JIeYs € JOJ SBURYOXD UL YSW S IOINSUY OY) JO AIEYS B SIYR) IOPUS] Jo awryye we ey sapraoxd
WAWRIZe Yons J] ‘s3sso] Twonpar so ‘ysu s, 1Insur afeSpow ) BwAypour 10 Fureys 10§ sfueydxs
ur ‘souernsu] a8eSuo oy syuaurded s, 13mouog Jo uotod € (s PazLIoRIRYD 3q WETW 10) WO} 2ALSD
leq sjunoure (Apjoaatput 10 AT10211p) aataoar Aewr ‘Surodaroy a1 jo Aue Jo Jeye Aue 1o ‘AIpus 19yi0 At
‘IDINSUIRT AR ‘JOINSUI ISYIOUR ‘310N 3} Jo 1aseyoInd Aue ‘1opuat ‘syuswdoide asay) Jo ynsa1 v sy
*(swmpuasd aoueInsuy
ageSu0py WoLy DOUEIqo SPUN) pnjouT AR ITYM) 3[qejreat ey Aew Josnsul afeSiour ay) jeyy spuny Jo
samos Aue Sutsp siuswied sxyew 01 Jarnsuy afeSuow o aunber Aew sywsmoarde 383, "sIUSWIAIFe AP
0} (sanured Jo) A aayio Y pue Jomsur afeFuow sy o) K1ojoeysies Ak TR1) SUOTIIPHO) PUE SULIY) UG JI8
SJUSIISAIBE 9SAL], "SOSTUT 20NPAT 10 NS J19Y) AJIPOW IO ATeYS L1y sanred 1stpo yua suourssige o 19U
Aeul pUE ‘aUIR 0) WY TUOL] 3NIGF UT JIULINSUI YONS [[2 TO YSUI [£10) oY) aenead s1aInsur 3eSUop
*a0uBINSu[
a8eSuow ogy o1 Aued ® jov D Pmoutog pacife s meo] oz Aedal 10U SA0p IaMOIIOG JI Jnow Apw
U S3SSO] UIEM) J0f (310N 2yt suseyomnd ey Ayyuo Aue 10) IOPUS SISINGUIISI S0UEINSU] aZeduow
"MON 33 Ut pap Aol a7ex 3y e 1sa199u1 Aed 01 moTeSIjqo § JamoLiog S10AE O] uoyIag
st ut SurgioN “me] aqestiddy £q poszabar st uopeumI mun 1o UONRUIULIY) Yons 10f Fuipiaoid Ispuy
PUE I3MOLI0F UaoMIq JUIITE US)LLA A5 [IIM SOUBPIOIIE UL SPUS SOURINSH] adeduop 107 Juawanba:
§,19pUaT INUN ‘3AI38A1 $50] AfqEPUIAI-cok ¢ apracid 0) 10 “139fe ur souemsu] afeSuop GIEIe
01 paimbay swnnuaxd o Ked [[eys JomoL0y ‘someInsuy sfeduopy 10) swnrueld Ay premo) syawked
pareudisop A[areredss sxyew o) ponmbar sem JoMilIoy pue U0 ot Sunyew Jo UONIPUOd © SB SoURINSU]
a8e8uop paxmbar 1opuar] J) “soueansuy afeop aupsumniald sy premos sjuawked pareusSisap Aoreredas
sarmbar opusy puw ‘pourelqo s1 ‘ajqejrear sawosay TieSe 19pu] Aq paroafes 1ornsuy we Aq papiaoid
(saambar xapua] 1oy pouad i 10§ pue JUNOWE I UT) TEPLIA00 souemsu] a8eSuop J1 sjuatuked aalasa1
ssof annbai 198u0] ou UED IopuY "IAIISI SSO] YINS U0 STUTIILY 10 1591991 Atre Jamoxrog Aed 0y pannbar
3 10U Y[eys 19puy pue ‘(0] ut pred Aprewnn s U0 JU) Jer)sue] 1Y SUPURISYIMIOU ‘A]qePUNJ3I-uOU
3q [[BYS 3AIasaI §SO] Yong -aoupansu] HFeTIMOW JO TSI Ul JAINSTL S0 S[QEPUNJAI-UOU B Se SjuwARd
983U WEIal Pue asn 1dadde [[lm JAPUT “190JS Ur 3Q 0) PISEID ITRIIAUD AIUBINSUT 3 UAYM NP Alom
Tey) syuswAed pajeudisap Ajsteredas oyp jo junoure o 1apua] 01 Ked o GRDIIIOD [[BYS IOMOLIOH ‘O[qe[IeAR
100 st 23219400 sowensu] ofefuo JusreAInba AlfenURISQNS §] ISPUI AG PRI9aes JaInsur afedirow
WAL We Wwoly ‘1348 Ul A[snotaazd souensu] afeSuopy oy jo JoMOLOT ©f 1502 Ay 0 nuapearnba
AjrernmeIsqns 1500 & 18 100530 ur A[snoiasd sowensuj aZeSuopy a0 juseAambs Afenmeisqns a3eiaacs
urerqo 03 paiinbar swniwoxd oy Aed [eys Jomonog “oouwInsug afeduop 10j sruaruard 2 premo)
suawiked poyeuSissp Ajoreredas ayew o1 paxnbol sem Iomowog pue 2oueInsuy yons parisaid A[snotaaid
1By} IaINSUL 9FETLOW S} WOLJ djqRfleAt 3G O] SISB3D J3pUY] £q penbal a8e1a400 ueIrsY; a5eSuoN o
‘uosear Aue 10§ *J] *199}J0 ur AdueInsu] a3eSUO A1 UrEIUTEU! 0) paxmbar sumpmaid a Aed (frys 1amoiog
‘U0 Y SULYEW JO UONIPUOD © S& souensu] s3eSuopy pannbar 1apuay Jy “adueansu] 23e8Licy 91
"Sunum un xe8iaw ) 0) saaiSe Jopua]
ssajun AZIour J0U [[eyS AN 33} oY) pue ployasea] 3y ‘Auadosqd Sy o1 APy 39] saxmboe 1amorroq Jy rasea;
a1 jo suoistaoad 3 8 mim £1dwoo [reys 1amoi1og ‘pjoyasesy € Uo st wawnnsyy A)LInag St I tod
"JUSWAR
Bupssnbar Jsmoriog o) Jepus woiy aonou uodn ‘jsazor gons @im ‘aiqeded aq [[eys pue JUNWISINGSIP
JO S1BD Sy} WO} 1B AON ) I8 1SAAUL Jeaq [[eyS SIUNOWER ISY], WSWNNSU] AHINOSS ST Aq paInsas
12MO01I0 30 1G9P [EUONIPPE W03 [[BYS ¢ UONIAE ST ISpun I1spux] £q PISINGSIP sjunoure Auy
'6 WOLDAG SIY) IAPUN PIZLIOYINE SUOTIHE
e 10 Aue Sunye) 10u 10 ANIQRI[ OU SINOUT JPUY] JBY) PasiSe ST 1] "0S op 0 uonediqo Jo A1np Aue Ispun
JOU S[ pue 05 Op 03 SABY 10U S0P JIPUIT ‘6 UONOAS SIY) JOpUN TOLOE aXe) Kewl I9pUaT YSNOYNY “Jj0 10 UO
Patim SaUUN AeY pue ‘SUONIPUOD SNOIIFURD JO SUOLEIOIA 3POS 1910 Jo Surpling ajeurwys ‘sadid woiy
1918M UreIp ‘SMOPUL4 pue s100p dn precq 10 aoe(dal ‘syoo] afueyd ‘siedar ayew 01 Auadorg 2y Sunsue
‘01 paaw| j0u ST Jnq ‘sepnjou Auadold oy Funmoeg Suipssoord Lydnopeq € ur uonisod paInoas si
Surpnppur “wewmsty AILmasg STy Japun s1ySu 1o/pme Kuadord oy Tl 1531910t $31 199102d 0] 599 | SA3UIONE




0333620102 Page: 9 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's «atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Prece=is. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!ianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provised for in Section 2.

In the event of a total tating, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, des:ruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-zriount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss.iovalue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i valze of the Property in which the fair market

value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking.-d=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dvé

If the Property is abandoned by Borrower, or if, after notice %y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meeas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a zig*s of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Hegnn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17, Yosvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘ths Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneliciu interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcni; r*c intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past £ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iy require immediate payment in full of all sums secured by this Security
Instrument. However, this ooticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzis-sacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d :mand on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement st this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwi1'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bet-nei limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tzxes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require¢ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chécl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirément and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurnent, foreclosure by judicial proceeding and sale of the Praoperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceiczare. If the default is not cured on or before the date specified in the notice, Lender at its
option may roouire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled £ <cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limiicd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uporn paytent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowergkall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undur Arnlicable Law.

24. Waiver of Homestead. In accord=yne with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conuection with the collateral. Borrower
may laier cancel any insurance purchased by Lender, but only aftur providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot that {nsurance, including interest
and any other charges Lender may impose in connection with the placemert of. the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the'insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:
I hardo. Q‘)"\'“FF‘ 7 , a Notary Public in and for said county and
state do hereby certify that ANTONIO ALVAREZ, MARINA ALVAREZ

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ss his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenwader my hand and official seal, this 24th day of October 2003

My Commissioil Eariues:

-

Prherlo. o OV

e
Notary Public N~

OFFICIAL SEAL
RHONDA L GRIFFIN

IC- STATE OF KLINOK
MISSION EXPIRes: 03.12.0?
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