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DEFINITIONS 9\,[)

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
doeument are also provided in Section 16.

{A} " Security Instrument” means this document, whiztris dated November 17, 2003 .
together with all Riders to this document.

(B) "Borrower” i3 _SRRITTNBA L GAMEZ, A SINGLE WOMAN -~
verunadd _

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Wwashington Mutual Benk, FA, a federal ‘association :
Lender is a Bank organized and cxisting under the laws
of United States of America . ‘lendar's address s

400_East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated November- /) 2003
The Note states that Bofrower owes Lender Two Hundre rtv-Two T d & 00

Dollars (U.S. § 243,000.00 } plus interest. Borrowes has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than December 1, 2033 -
(E} “Property” means thé property that is described below under the tieading “Transfer of Rights
in the Praperty.”

{F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges 'and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” meansg all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicsbiel:

%] Adjustable Rate Rider —_] Condominium Rider [x] 1-4 Family Rider
] Graduated Payment Rider [ Planned Unit Developmant Aider [] Biweekly Payment Rider
[T] Balloon Rider (] Rate Improvement Fider () second Home Rider

[C] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, requiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applsabla final, non-appealable judicial opinions.

{I} "Corymunity Association Dues, Fees, and Assessments” means all dues. fees, assessments
and other ehrrges that are imposed on Borrower or the Property by a condominium asseciation,
homeowne:¢ 2seaciation ar similar organization.

() "Electronic Fupds Transfer™ means any transfer of funds, other than a transaction originated
by cheek, draft, or similar paper instrument, which is initiated through an electronie terminal,
telephonic instrumen’; computer, or magnetic 1ape so as to order, instruct, or authorize a financial
institution to debit or cred't_an account. Such term includas, but is not limited to, point-of-sale
trangfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse (randfers.

(K) "Escrow Items™ means those i«ems that are described in Section 3.

(L} "Miscellaneous Proceeds™ mezas sny compensation, settlement, sward of dzmages, or
procesds, whether by way of judgmer.s,-settlement or otherwise, paid by any third party (other
than insurance proceeds paid under the ¢overages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
{iii) conveyance in lieu of condemnation; or (iv! misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(M) "Mortgage Insuranee” means insurance protec?ns Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regularly scheduléu ameunt due for (i) principal and interest
vnder the Note, plus (i) any amounts under Section 3 of thiz Security Instrument.

(O} "RESPA"™ means the Real Estate Settlement Procedures A¢( {12 1U.8.C. Section 2601 et seq.)
and its impierenting regulation, Regulation X (24 C.F.R, Part 350U}, as they might be smended
trom time to time, or any additional or successor legislation or reguiatien that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all reguirements and
restrictiong that are imposed In regard to a "federally related mortgage loan" evon if the Loan does
not qualify as a "federaliy related mortgage loan™ under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken tit/e «c ‘the Property,
whether or not that party has assumed Borrower’s obligations under the Note ana/ar this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insurument secures to Lender: {i} tha repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security instrument and the Note; and {lii} the performance ?f all
agreements of Borrower 10 pay fees and charges arising out of the Loan whether or not herein S!'!t
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’'s
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successors and assigns, with power of sale, the following described pruperty located in

Cook County, IHinois:
see attached

whichcurrently has the address of _2502 N SAINT LoOUIS AvE .
{Streer)

L _1PICAGO . Hllinois 60647 {"Property Address"):
i%ity] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtensnces, and fixtures now or hereafter a part of the property. All replacements
and additions ghall also bz covered by this Security Instrument. ANl of the foregoing is referred to
in this Security Ingtrument a- the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convzyv-the Property and that the Property is unencumbered, except
for encumbrances of record. Borrowser warrants and will defend generally the titie to the Property
against all claims and demands, subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenants for natlonal use and
non-uniform covenants with limited veriations Ly -jurisdiction to constitute 8 uniform seourity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender-cuvenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Pripayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, 7/=-debt evidenced by the Note and
any prepayment charges end late charges due under the Note. Rorovrer shall aiso pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. eurrency. However, if any check or other instrumint received by Lender as
payment under the Note or this Security Instrument is returned to Lender-unpaid, Lender may
require that any or all subseguent payments due under the Note and this Jecurity Instrument be
made In one of more of the following forms, as selected by Lender: (a} ¢ash; {4) “ncney order; (c)
certified eheek, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whoge deposits are insured by a federal agency, instrunentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received hy Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accerdance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficiant 10 bring the Loan current. Lender may accept any payment or
partiat payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 10 its rights 1o refuse such payment or partial payments in the future, but Lender is? m_nt
obligated to apply such payments at the time such payments are accepted. if each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reascnable period of time, Lender shall either apply
such funds or return them to Borrower. If hot appiied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Nate and this Security instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
intererc.due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such pavments shall be applied to each Periodic Payment in the order in which It became due.
Any rerngiiing amounts shall be applied first to late charges, second to any other amounts due
under this Sr.curity Instrument, and then to reduce the principal batance of the Note.

If Lendor receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufticiznt.amount to pay any late charge due, the payment may be applied to the
delinquent paymen: ahd the late charge. !f mare than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each peyrient can be paid in full. To the extent that any excess exists after the
payment is applied to the full avment of one or more Periodic Payments, such excess may be
applied to any late charges die. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in ((he Note.

Any application of payments, iheurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend gr postpone the due date, or change the amount, of the
Petiodic Payments,

3. Funds for Escrow ltems. Borrowsr sh2!l pay to Lender on the day Periodic Payments are
due under the Note, until the Note Is paid in iuii,7a sum (the "Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and.o*ier items which ean attain priority over this
Security Instrument as a llen or encumbrance of the P.uperty; (b} leasehold payments or ground
rents on the Property, if any; (¢) premiums for any ard-all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, Or eny sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums /0 accordance with the provisions
of Section 10. These items are called "Escrow ltems.” At originstion or at any time during the
term of the Loan, Lender may require that Community Association Dtes, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and sssessments zhall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender walves Borrower's obligation
10 pay the Funds for any or all Escrow ltemns. Lender may waive Borrower's ohudstion to pay to
Lender Funds for any or all Escrow Items at any fime. Any such waiver may only ke in writing. In
the event of such waiver, Borrower shall pay directly, when and whare payable, tha amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender ard, If Lender
requires, shall furnish to Lender recaipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained ih this Security [nstrument,
as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Berrower
shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
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the waiver as 1o any or all Escrow [tems at any iime by a notice given In accordancs with Section
15 and, upon such revocation, Borrowar shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount & lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordange with Applicable Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an Institution whose deposits are so
insured) ¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later *~an the time specified under RESPA. Lender shall not charge Borrower for helding and
applying *as Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless a0 agreement 1s made in writing or Applicable Law requires interest to be paid on
the Funds, Lende: shall not be required to pay Botrower any interest or earnings on the Funds,
Borrower and Lencer ~an agree In writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowver, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus %7 Tunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the vxcess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as definud 1inder RESPA, Lender shall netify Borrower as required by
RESPA, and Borrower shall pay to barder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under (RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender ti»¢ omount necessary to make up the deficiency in
accordance with RESPA, but in ne more than tweive monthly payments.

Upon payment in full of all sums secuies hy this Security Instrument, Lender shail
promptly refund to Borrower any Funds held by Lender:

4. Charges; liens. Borrower shall pay all tuxes, assessments, charges, fines, and
impogitions attributable to the Property which can attain [iriorty over this Security Instrument,
leagshold payments or ground rents on the Property, if any, zod Community Association Dues,
Fees, and Assessments, if any. To the extent that these items ‘arc Ssrrow items, Borrower shall
pay them In the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ove this Security Instrument
unless borrower: {a) agrees in writing to the payment of the obligatior-secired by the lien in a
manner acceptable to Lender, but only s0 long as Borrower is performing suh agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in1¢zal proceedings
which in Lender's opinien operate to prevent the enforcerent of the lien while (nws2 proceedings
are pending, but only until such proceedings are concluded; or () secures from tha bzlder of the
lien an agreement satisfactory 10 Lender subordinating the lien to this Security 1r.st.urr|ent. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Barrower a notice identifying the lien. Within 10 days of
the date on which that notice ig given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. o

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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S. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’'s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flcod zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsetuent charges gach time remappings or similar changes occur which reasonably might affect
such deteimination or cartification. Borrower shall aiso be responsible for the payment of any fees
imposed by :he Federal Emergency Management Agency in connection with the review of any
flood zone dz:te' mination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, 5t Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular-type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable 1o Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase, Therefore, such covirage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property,~or the contents of the Property, against any risk, hazard or
liability and might provide greater-c-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the incdrance coverage so obtained might significantly exceed the
cost of insurance that Borrower couid heve ntained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boriower secured by this Security Instrument. These
ameunts shall bear interest at the Note rate fron the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Berrower requesting payment.

Alt insurance policies required by Lender and rerewals of such polices shall be subject to
Lender's right to disapprove such policies, ghall inciud: a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payec: Lender shall have the right to hold
the policies and renewal certiticates. If Lender requires, Boriower shall promptly give te Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destrustion of, the Property, such
policy shall include a standard mortgage clause and shell name Lence ™ ay mortgagee and/or as an
additional loss payee,

Borrower hereby abselutely and Irrevocably assigns to Lender all of LGorrower's right, title
and interest in and to all proceeds from any insurance policy (whether or nut the insurance policy
was required by Lender) that are due, paid or payable with respect to any usmage to such
property, regardiess of whether the insurance policy is established before, on or @%(e the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Eorrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights 10 receive any and all of such insurance
proceeds. . .

Borrower hersby absolutely and irrevocably assigna to Lender af! of Berrower's right, title
and intergst in and to {(a} any and all cisims, present and future, known ar unknown, absolute or
contingent, (b) any and =l causes of action, {c} any and all judgments and settlements {w.hether
through litigation, mediation, arbitration or otherwise}, (d) any and all fun.ds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connestion with any damags to such property, resulting from any cause or causes whatsoever,
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ineluding but not limited to, land subsidence, landsiide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees o execute, acknowledge if requested, and deliver to Lendes, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
requirnd by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair Is_aconomically feasible and Lender’s security is not lessened. During such repair and
restoratior. pariod, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporiUnity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided thet such inspection shail be undertaken promptly. Lender may disbtirse
proceads for the rips'is and restoration in a8 single payment or in a series of progress payments as
the work is compleiec’. Linless an agreement is made in writing or Applicable Law requires interest
o be paid on such insurgnce proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such pronarys. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ovi of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration of repair is not economically feasible or Lender’s securlty would be
lessened, the insurance proceeds. shall be applied 1o the sums secured by this Security
instrument, whether or not then dut, -wih the excess, if any, paid to Borrower. Sugh insurance
proceeds shall be applied in the order pre vided for in Section 2,

if Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrowerdoes not respond within 30 days {0 a notice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin wiieii the notice Is given. In ¢ither event, or if
Lender acquires the Property under Section 22 or ot!w:v-ise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an arsaunt not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any othe/ ot Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under el insurance policies covering
the Property, insofar as such rights are applicable to the coveray: of the Property. Lender may
use the insurance proceeds either 10 repair or restore the Property or +1 nay armounts unpaid wnder
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usa the- Pronerty as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least nar year after the
date of occupancy, unless Lender otherwise agrees in writing, which consé¢pi shall not be
unreasonably withheld, or unless extenuating circumatances exist which are beyond Darrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall
not destroy, damage or impair the Property, or remave or demolish any building thereon, allow the
Property 1o deteriprate aor commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintasin the Property in good condition and repair in order to prevent
the Property from deteriarating or decreasing in value due 1o its condition. Unless it iz determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrqwer shall
promptly repair the Property in good and workmaniike manner if damaged to avoid further
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deterioration or damage. Lender shall, uniess otherwisa ggreed in writing between Lender and
Borrower, have the right to hold insurance or eondemnation proceeds. If jnsurance or
condemnation proceeds are paid In connection with damage 1, or the taking of, the Property,
Barrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a serles of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrawer’s obligation for the completion of such repair or restoration.

Lender or its agent may make reagonable entries upon and inspections of the Property. IF it
has reasonable cause, Lender may Inspect the interior of the impravements on the Property.
Lender sihall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonabie cause. Lender does not make any warranty or representation régarding, and
assumes no responsibility for, the work done on the Froperty, and Borrower shall not have any
right t¢ rery v )any way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsit.2) for determining that the work is done in a good, thorough, efficient and
workmanlike manpar iz accordance with all applicable laws.

Borrower shall () appear In and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; (b) at Lender's option, assign to
Lender, to the extent of Leinir's Interest, any claims, demands, or causes of action of any kind,
and any award, court judgemer, or proceeds of settlement of any such ¢laim, demand or cause
of action of any kind which Borrowar now has or may hereafter acquire arising out of or relating
o any interest in the acquisition ¢t ownership of the Property. Lender shall not have any duty to
prosecute any such claim, demand orcuuse of aotion. Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquigition or
ownership of the Property may Include (i} any such injury or dsmage to the Property including
without limit injury or damage to any structtie or improvement situated thereon, (i) or any claim
or cause of action in favor of Borrower which an#és out of the transaction financed in whola or in
part by the making of the loan secured hereby, (i) any claim or cause of action in favor of
Borrower (except for bodily injury) which arises 45 4 result of any negligent or improper
construction, installation or repair of the Property. isciuding without limit, any surface or
subsurface thereof, or of any building or structure thereos or liv} any proceeds of insurance,
whether or not required by Lender payable as a result of any rlamage to or otherwise relating to
the Property or any interest therein, Lender may apply, use or ruease2 such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds 5tinsurance.

8. Borrower's Loan Application. Borrower shall be in default if, du’ing the Loan application
process, Borrower or any persons or entities acting at the directicn of-Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inalcurita information or
statements to Lender (or failed to provide Lender with material information) in ecrvaction with the
Loan. Material representations include, but are not limited to, representatiurs, concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument.
If {a) Borrower fails to perform the covenants and sgreements contsined in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender’s interast in the
Property and/or rights under this Seeurity Instrument (such as 3 proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of 2 llen which may attain priority over
thi# Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriste to protect
Lender’s intarest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the valua of the Property, and securing and/or repairing the Property, Lender's
actions ¢an include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security instrument; {b) appearing in court; and [c) paying reasonable attorneys’
fees to protect its interest in the Property andjor rights under thiz Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utllities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrowir secured by this Security Inatrument. These amounts shall bear interest at the Note rate
from the ricte of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrows! requesting payment, :

If thls“Fauurity Instrument is on 4 leasehold, Borrower shall comply with all the provisions
of the lease, |f Sorigwer acquires fee title to the Property, the leasehold and the fee tide shall not
merge unless Lendrr rgrees to the merger in writing.

10. Mortgag< Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pry.ihe premiums required to maintain the Mortgage Insurance in effect,
If, for any reason, the Mertgans Insurance coverage required by Lender ceases 10 be availshle
from the mortgags insurer thet previously provided such insurance and Borrower was reguired to
make separately designated payraeits toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required t2 rbsain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cest substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in eflect, from on alternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance-covarage is not avallable, Borrower shall continue ta
pay to Lender the amount of the separately. Jzsignated payments that were due when the
insurance coverage ceased to be in effect. Lender »vi% accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage ‘asurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan ia altimately paid in full, and Lender shalt
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance ~ovarage (in the amount and for the
period that Lender requires) provided by an insurer selscted by Lender again becomes available, is
obtained, and Lender requires separately designated payments toware! the premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of miking. the Loan and Borrawer
was required to make separately designated payments toward the vremiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage ‘nsu'ance in effect, or
10 provide a non-refundable loss reserve, until Lender's reguirement for Mortgana 'nsurance ends
in accordance with any written agreement between Borrower and Lender providing for auch
termination or until termination is required by Applicable Law. Nothing in this Seclion.- 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in foroe from time to time,
and may enter into agreements with other parties that share or modify their rigk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage inzurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrcwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuran:e under the Homeowners Protection Act of 1998 or any other law. These
rights may include the riaht to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance. t0 have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mo:tyage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscullaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid *o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoratiori-0r repair is economically feasible and Lender’s security is
not lessened. During such repair and restoratizn period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfzction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repa’rs-and restoration in a single disbursement or
in a series of progress payments as the work is comp'sted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ‘or._esuch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings-un such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lendur’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misczilaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valte of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or less in value
is equal to or greater than the amount of the sums secured by this Security listrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwisa agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to coliect and apply the Misceilaneous Proceeds sither to testoration or repair
of the Property or to the sums sacured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscallaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscelianeous Proceeds,

Rurrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lepdar's judgement, could result in forfeiture of the Property or other material impairment
of Lender'2.ipt2rest in the Property or rights under this Security Instrument. Borrower can cure
such a defauit-ed, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proczeding to be dismissed with a ruling that, in Lender's judgement, preciudes
forfeiture of the Prajerty or ather material impairment of Lender’s intersst in the Property or rights
under this Security-instrument. The procseds of any award or claim for damages that are
attributable to the impairine it <f Lender's interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Procseds that are not applied to restoration or repair of the Property
shall be applled in the order provided for in Section 2.

12. Borrower Not Released; Foriearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except ss otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in irarest to Borrower and Lender. Extension of the time
for payment or modification of amortizativs. of the sums secured by this Security Instrument
granted by Lender to Borrower of any Succecszer in Interest of Borrower shall not operate 1o
release the liability of Borrower or any Successc iii-Interest of Borrower. Lender ghall not be
required to commence proceedings against any Succzssyr in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizatioi of the sums secured by this Security
Instrument by reason of any demand made by tha original Barrower or any Successors in Interast
of Borrower. Any forbearance by Lender in exercising any-ignt or remedy including, without
limitation, Lender’s acceptance of payments from third persons, &%iities or Successors in Interest
of Borrower or in amounts less than the amount then due, shell not b A waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be etfective unless in writing. Waiver by Lender of any Hght grasved to Lender under this
Security Instrument or of any provision of this Security instrument as (e a3y transaction or
oceurrence shall not be deermed a walver as to any future transaction or occuierce:

13. Joint and Several Liability; Co-signers; Successors and Assigns Zrond. Borrower
covenants and agrees that Borrower’s obligations and liability shail be joint and severa'. However,
any Borrower who co-signs this Security Instrument but does not execute ths Note (a
"co-signer”): {a} is co-signing this Seeurity Instrument only to mortgage, grant and convey the
co-sigher's Interest in the Property under the terms of this Seeurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or meke any
accommodations with regard to the terms of this Secwrity Instrument or the Note without the
co-signar's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by

I
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Lender, shall obtain all of Borrowar's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements ot this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender, -

14. Loan Charges. Lender may charge Borrower fees for serviges performed in connection
with Borrower’s defauit, for the purpose of protecting Lender's interest in the Property and rights
under this Securlty Instrument, including, but not limited to, attorngys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Sucecessor in interest
to Borcower or any sgent of Borrower. In regard to any other fees, the absence of gxpress
authority *» this Sacurity Instrument to charge a specific fee to Borrower shall not be construed as
a prehibit'on on the charging of such fee. lender may not charge fees that are expressiy
prohibited by th's Security Instrument or by Applicable Law.

If the Luar is subject to a law which sets maximum loan charges, and that {aw is finally
interpreted so thet the interest or other loan charges collected or to be collected in connection
with tha Loan exceed ths permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 redi:ce the charge to the permitted limit; and (b) any sums aiready coliectad
from Borrower which exccsdcd permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing 12 principal owed under the Note or by making a direct payment
to Borrower, [f a refund reducae principal, the reduction will be treated 2s a partial prepayment
without any prepayment charge (w'ether or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any cuch refund made by direct payment to Borrower will
canstitute a walver of any right of actior Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrurment must be in writing. Any notice to Barrower in connegtisn with this Security Instrument
shall be deemed to have been given to Borrower whan mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by olne’ means. Notice to any one Borrower shall
constitute notice 1o all Barrowers unless Applicable £2w expressly requires otherwise. The notice
address shall be the Property Address unless Borrower Hias designated a substitute notice address
by notice 1o Lender. Borrower shall promptly notify Lendei of RBorrower's change of address. If
Lender spesifies a procedure for reporting Borrower's change of ~drress, then Borrower shall only
report a change of address through that specified procedure. Tuars may be only ore designated
notice address under this Security Instrument at any one time., Any riiics 1o Lender shall be given
by delivering it or malling it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in conrestizi-with this Security
Instrument shall not be daemed to have been given to Lender until actually =ecsivad by Lender. If
any notice required by this Security Instrument is also required under Applcable Law, the
Applicable Law requirement will satisfy the comresponding requitement under this Seecurity
Instrument,

16. Governing Law: Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights
and obligations contalned in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shail not be construed as a prohibitipn
ageinst agreement by contract. In the event that any provision ar clause of this Security
instrument or the Note conflicts with Applicable Law, such confliet shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" glves sole discretion
without any obligation 10 take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
lastrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section
18, "Interest in the Property" means any legzl or baneficial interest in the Property, including, but
not limited to, those heneficial interests transferrad in a bond for deed, contract for deed,
installpient sales contract ar escrow agreement, the intent of which is the wansfer of title by
Borrower 7t a future date to a purchaser.

Ir i or any part of the Property or any Interest in the Property is sold or transterred {or if
Borrower 15 riot @ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender « prior written eansent, Lender may require immediate payment in full of all sums
secured by this Sezuiity Instrument. However, this option shall not be exercised by Lender if such
exgreise ig prohibited By Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pacior of not less than 30 days from the date the notice is given in
accordance with Section 156 wiiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thi= Security Instrument without further notice or demand on
Barrower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (8) five days befua sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such ot'er period as Applicable Law might specity for
the termination of Borrower's right to reinstate; or {c!‘eniry of a judgement enforcing this Security
Instrument. Those conditions ere that Borrower: (a) p#y¢ Lender all sums which then would ba
due under this Security Instrument and the Note ag if no scceleration had occurrad; {b) cures any
detault of any other covenants or agreements; (c} pays all exyenses incurred in enforclng this
Security Instrument, including, but not limited to, reasonable ararneys’ fees, propsrty inspection
and valvation fees, and other fees incurred for the purpose of pravecting Lender's interest In the
Property and rights under this Security Instrument; and {d} takes ~iwch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Seeurity Ingtrument, shall
continue unchanged. Lender may require that Borrower pay such reinctatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) casn:b!"money order:
{c} certified check, bank check, treasurer's check or cashier’'s check, provided ainw'such check is
drawn upon an institution whose deposits are insured by a federal agency, inshumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 'nstrument
and obligations secured hereby shall remain fully effective as If no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under Section 18.

20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nete or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result In a chanpe in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due under the Nate and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the neme and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with 8 notice
of transfer of servicing. If the Note Is sold and theresfter the Loan la serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing abligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Logn Servicer and are not essumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuait \to this Security Instrument or that alleges that the other party has breached any
provision 2f, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has netified the other party (with such notice given in compliance with the raquirements of
Section 1) £r such alleged breach and afforded the other party hereto a reasonable period after
the giving of suZin notice to take corrective action. If Applicable Law provides a time period which
must elapse bafors critain action ¢an be taken, that time period will be deemed to be reasonable
for purposes of this p2ragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant 10 Seriion 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deewieu to satisfy the notice and opportunity to take corrective action
pravisions of this Section 20.

21. Hazardous Substances -A4s used in this Section 21: () "Hazardous Substances" are
those substances defined as 10wz or hazerdous substances, pollutants, or wastes by
Environmental Law and the following-suostances: gasoiine, kerosene, other flammable or toxic
petioleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive (nateriais; {h) "Environmental Law" means federal laws
and laws of the jurisdiction where the Prouerty is located that relate te health, safety or
environmertal protection; (¢l “Environmental Cluarup” includes any response action, remedial
action, or removsl action, as defined in Enviranmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or othan vise trigger an Environmental Cleanup.

Borrower shall not causa or permit the presence, use. disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything s¢scting the Property {a} that is in
violation of any Environmental Law, (b) which creates an Envirormantal Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, crezies ¢ condition that advarsely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancss that are generally
recognized to be appropriate to normal residential uses and to maintenancs.of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation; riaim, demand,
lawsuit or other action by any governmental or regulatory agency or private party ivolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actusl
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any candition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the valug of
the Property. If Borrower learns, or is notified by any governmental or regulatory autherity, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall pramptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies, Lender shall give notice to Bormower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) & date, not less than 30
days from the date the natice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleravion and the right to bring a court action to assert the non-existence of a default or any
other deiense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore
the date suevified in the notice, Lender at its option may require immediate payment in full of a)
sums securer. by this Security Instrument without further demand and may foreclose this Security
Instrument by juoicial proceeding. Lender shal be entitfed to collect all expenses incurred in
pursuing the remcdins provided in this Section 22, including, but not limited to, reasonable
attomneys’ fees and crs*s of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Parrower or any successor in interest to Borrower] a bankruptey patition
under Tite I} or any sucesseor titke of the United States Code which provides for the euring of
prepetition default due on the [iute, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23, Release. Upon payment. uf all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrewer shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only f the fee Is not prohibited by
Applicahle Law.

24. Waiver of Homestead. In accorgarice with llinois taw, the Borrower hereby release
and waives all rights under and by virtue of the incis homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agiess to the terms and covenants contained
in this Security Instrument and in any Rider executed by Sorrower and recorded with it.
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RLINDA GRMEZ

/

{Space Below This Linie For Acknowledgment) —

State of lliinois, (\ oK ) _County ss:
) e pnderseailed s

Notary Public in and for sald county and (statz. do hereby certify that

Herlinda Game e

personally known to me to be the same person(s) whose name(s) subsoribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that _~SF14/
signed and deliverad the gaid instrument as 4 di free and vol'm'ary act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this lvﬁh day of N(_YJ / nlt A / ¢ =

My Commission expires; l?- - 2 - Olp

A ;
S o M!% R CR‘ (L%_
OFFICIAL SEAL ; otary Public
SARENA R AYALA {
NOTARY PUBLIC - STATE OF ILLINOIS j

MY COMMISSION EXPIRES: 12-03-05
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LOT 29 IN J.W. KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF LOT 11 IN
KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES

IN THE NORTHEAST CORNER) IN COOK COUNTY, ILLINOIS.

PIN# 13-28-417-041
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THIS ADJUSTABLE RATE RIDER is made this _17eh  day of _ Npvember. 2003

and is incurrorated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Securiny Deed (the "Sscurity Instrument”) of the same date given by the undersigned

{the "Bomower®) ~ 10 secure Borrower's Adjusiable Rate Note (the "Note™) to
Washingtor. Mutual Bank, FA {the "Lender") of the same date and

covering the property described in the Security Instrument and located st

2502/} SAINT LQULIS AVE, CHICAGOQ, I 60647 = = -
(Property Address)

THIS RIDER CONTAINS PRIVISIONS ALLOWING FOR CHANGES IN MY INTEREST
HATE AND MY MONTHLY PAYRFANT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE FRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | QRIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL-Z~HVQUNT (OR % 302,500.00 1
MY INTEREST RATE CAN NEVER EXCEEL WHE LIMIT STATED IN THE NOTE AND
RIDER, A BALLOON PAYMENT MAY BE DUZ 4T MATURITY.

ADDITIONAL COVENANTS. in addition to the covenants and apreaments made in the Security
Instrument, Borrower and Lender further covenant and agree as falicw's:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interast will be charged on unpaid Principal until the full amount of Principal has been paid.
Up until the first day of the calender month that immediately precedes the firit peyment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _5.625 ‘%~ Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest at'a vearly rate
of 5,628 Y%. The interest rate | will pay will thereafter change in accordance with $astion 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 11-01) Paga 1 0of &
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 wil pay may chenge on the 1at day of
/. December, 2008 . and on that day every month thereafter. Each such day
is caliea s "Change Dare”.

{B} Tae index

On each Zhange Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Morith-Avorage, determined as set forth below, of the annual yields on actively traded
United States Troasarv Securities adjusted to a constant maturity of one year as published by the
Federal Reserve Boz/d/in the Federal Reserve Statistical Releage entitled "Selected interest Rates
(H.15}" {the "Month!; Yields"). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12.

The most recent Index Jigurs available as of the date 15 days before each Change Date is
called the "Current Index".

if the Index is no longer avelsbliz, the Note Holder will choose a new index which is based
upen comparable information. The Note Holder will give me notice of this choice.

{C) Interest Rate Change

Before each Change Date, the Note Hziger will calculate my new interest rate by adding

Three & One-Tepgth. percentage points 3,109 %

{("Matgin"} to Current index. The Note Holde: v/I then round the result of this addition te the
neargst one thousandth of one percentage point (3.501%). Subject to the limits stated in Section
4{D} below, this rounded amount will be my new interes{ rate until the next Change Date. In the
evert a new Index Is selected, pursuant to paragraph 4{B,..2 new Margin will be determined. The
new Margin will be the difference between the average of thz o!d Index for the most recent threge
year period which ends on the last date the Index was available ulus the Margin on the last date
the old Index was avéilable and the average of the new Indey fcr the most recent three year
period which ends on that date (or If not available for such three yeur reriod, for such time as it is
avallable). The differerice will be rounded to the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than _12.48¢ % ("Cap”), excest that following any
sale or trangfer of the property which secures repayment of this Note after tbs 15t interest rate
Change Date, the maximum interest rate will be the higher of the Cap or & pricantage points
greater than the Interast rate in effect at the time of sueh sale or transfer.

{E)} Payment Change Dates

Effective every year commencing January 1, 2009 . and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32803 (11.01) Page 2af 5




0333629219 Page: 20 of 25

Nov=17-03  1l:l4am FrumtAleN(@LF F I C IA I_ESMC?D PYT-EEU P.(34/035

F=T24

03-2341-066322%16-9

amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected t0 owe a5 of the Payment Change Date in full en the maturity date at the interest
rate in effect 45 days prior to the Paymeni Change Date in substantially equal payments. The
result 1 this calculation is the new amount of my monthly payment, subject to Section 4(F)
belaw, and | will make payments in the new amount until the next Payment Change Date unless
my paymer:(s)are changed earlier under Section 4{H) of the Note.

(F} Moniiy Payment Limitations

Unless Secoon 4{H) and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Changa Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This paymeit /can applies only to the Principal Payment and does not apply to any escrow
payments Lender may reguire under the Security Instrument.

{G) Chaniges in My Ur.ozd Frinclpal Due to Negative Amortization or Accelerated Amortization

Since my payment amount-changes less frequently than the interest rate and since the
monthly payment Is subject t¢ the payment limitations described In Section 4(F), my monthly
payment could be less or greater tna'i the amount of the interest portion of the monthly payment
that would be sufficient to repay the unueld Principal | owe at the monthly payment date In full on
the maturity date in substantially equal'piayments. For each month that the monthly payment is
less than the interest portion, the Nete HoldZr will subtract the monthly payment from the amount
of the interest portion and will add the differencc to my unpaid Principal, and interest will accrue
on the amount of this difference at the curreny.iarest rate. For each month that the monthly
payment is greater than the interest partipn, the s Holder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Incteased Monthly F»;ment

My unpaid Principal can never exceed a maximum amourt équal to 125% ol the principal
amount original borrowed. In the event my unpaid Princiral would otherwise excesd that

128% _ limitation, I will begin paylng a new monthly paymen. wntil the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitatica. (he new monthly payment
will e an amount which would be sufficlemt to repay my then unpalo orincipal in full on the
maturity date at my interest ratg in effect the month prior ta the paymen: :ue date in substantially
equal payments.

{I} Required Fuli Monthly Payment

On the TENTH anniversary of the due date of the first monthly payment, enr on that same
day every __prRTH  Year thereafter, the monthly payment will be adjusted withou: reoard to the
payment cap limitation in Section A{F).

{J) Notice of Changes

The Nota Holder will deliver or mail to me a notice of any changes in the amount of my

32043 (1LY Page 3of 5
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monthly payment before the effective date of any change. The notice will include information
reguired by law to be given me and also the title and telephene number of a person who will
gnswer any questions | may have regarding the notice.

(K} irilure to Make Adjustments

It for any reason Note Holder fails to make an adjustmerit 10 the interest rate or payment
amount asJoscribed in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon iscovery of such failure, then make the adjustment as If they had been made on time.
| also agree riorc; hold Note Holder responsible for any damages to me which may result fram
Note Holder's failuro to make the adjustment and to let the Note Huoider, at its option, apply any
excess monies whic |'may have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PACATRTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Insirument i$ amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As usged in this Section 18,
"Interest in the Property" raenns any legal or beneficial interest in the Property, Including,
but not limited to, those benefivizl interests transferred in a bong for deed, contraet for
deed, instaliment seles contract Or escrow agreement , the intent of which is the transfer of
title by Borrower at § future date to a purshaser. If all or any part of the Property or any
interest in the Property Is sold or trancferved {or if a baneficial interest in Borrower is sold
or transferred and Borrower Is not a.reiutal person) without Lender's prior writtsn
cansent, Lender may raquire immedlate payrens in full of all sums secured by this Security
Instrument. However, this option shall not be sy:roised by Lender If exarcise s prohibited
by Applicable Law. Lender also shall not exercise tis option if: (a) Borrower ¢auses to be
submitted to Lender inforrnation required by Lender to eva'uate the intended transferee as if
a new loan were being made to the transferee; (b, lender reasonably determines that
Lender's security will not be impaired by the loan assumpox and that the risk of a breach
of any covenant ar agreement in this Security Agreement orGther obligations related to the
Note or other loan document is acceptable 1o Lender, (d) Assuming party executes
Assumption Agreement acceptable to Lender at its sole cholte and discretion, which
Agreement may include an increase to Cap as set forth below (and) (d} payment of
Assumption Fee if requested by Lander.

To the extent permitted by Applicable Law, Lender rmay charge a reesciiable fee as a
condition to Lender's consent to the loan agsumption, and Lender may iticrease the
maximum interest rate limit to the higher of the Cap ar & percentage points greiter than the
interest rate in effect at the time of the transfer, Lender may also require the transferee to
sign an assumption agresment that is acceptable to Lender and that obligates the

32843 (1101 Page 4 of §




Nnv-lTTU':! 11:24an Frum@lW@lF F I C IA I_ESU@ED PYT-BEU

0333629219 Page: 22 of 25
P.038/036 F-T24

03-2341-066322916-9

transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Inatrument unless Lender has entered into @ written assumption agreement with transferee
=it formally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nutize shall provide a period of not less than 30 days from the date the notice is given In
accorynnca with Section 15 within which Borrower must pey all sums secured by this
Security "astrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender.may invoke any ramedies permitted by this Security Instrument without
further notice or demand on Berrower.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.  Borsawer egrees to execute any document necessary to reform this
Agreement to accurately reflec: the terms of the Agreement hetween Borrower and Beneficiary or

if the origingl Note, Trust Daed or other document is lost, mutilated or destroyed,

HERLINDA GAMEZ

X‘gwt? é Gan s
D
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-066322916-9

THIS 1-4 FAMILY RIDER is made this 17ch  day of _ mevember. 2003 , and is
incorporzieo Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) of the same date given by the undersigred (the
"Borrower") "0 “ecure Borrawer’s Note to Washington Mutual Bank, Fa
{the "Lender”) Of the same date and covering the Property described in the Security Instrument
and located at:

%502 N SAINT LOUIS AVE, CHICAGO, IL 60647
[Proparty Address)

1-4 FAMILY COVENANTS . In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender (further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJSCT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insirament, the following items now and hereafter attached to
the Property to the extent they are fixo oz added to the Property dascription, and shall also
constitute the Property covered by the Securicy. Instrument: building materials, appliances and
gaods of every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including. but not limited to, those for the purposes ot
supplying or distributing heating, cooling, elactricity, <a=. water, air and light, fire prevention and
extinguishing apparatus, security end access control arparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, biinds, shiades, curtains and curtain rods,
attached mirrors, cabinets, paneliing and attached floor cavennigs, all of which, including
replacements and additions thereto, shall be deemed to be and /omain a part of the Property
covered by the Security Instrument. All of the foregoing together witnh “he Property described in
the Security Instrument {or the leasehold estate if the Security Instrurnent’is on a leasehold) are
referred 10 in this 1-4 Family Rider and the Security Instrument as the "Prope ny."

B. USE OF PROPERTY; COMPLIANGE WITH LAW. Borrower shall not seel, apree to or make
a change in the use of the Property or its zoning classifications, unless Len?si 'ias agreed in
writing to the changes. Borrower shall comply with all laws, ordinances, reguiations and
requirements of any governmereal body appiicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not @iisw any
lien inferior 1o the Security Instrument to be pecfected against the Property without Lender's prior
written permission.

98¢ 10201} Paga 1 of 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent losg in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is delered.

F. BORROWER'S OCGUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section £ concerning Borrower's oceupancy of the Property is deleted.

G/ ASIIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender allieases of the Property and all security deposits made in connection with leases of the
Property. Lnro the assignment, Lender shall have the right to modify, extend or terminate the
existing leasns 204 10 execute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "leaze’ chall mean "sublease” if the Security Instrument is on a lsasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrowers absolutGiy and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents™) of the Prr.party, regardless of 10 whom the Rents of tha Praperty are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the an's to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lende: ha= given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. 1fis 3ssignment of Rents consitutes an absolute assignment
and not an assignment for additional sec.rity only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held
by Barrower as trustee for the benefit of Lender cnly, to be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled 1o collect and receive all of the Rents of the
Property, (iillBorrower agrees that each tenant of trie “tyoerty shall pay all Fents due and unpaid
to Lender or Lender's agents upon Lender's written emand to the tenant; {iv)unless applicable
law provides otherwise, all Rents collected by Lender or L cider’s agents shall be applied first 10
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, atiorney’s fees, receiver’'s feas, premiuml on recelver's bonds, repair and
maintenance costs, insursnce premiums, taxes, assessments and sther charges on the Property,
and then to the sums secured by the Security Instrument; (v)Landar, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Runts actually received; and
(vi} Lender shall be entitled to have a receiver appainted to take poss:ssion of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 10 cover the costs of taking zontrol of and
managing the Property and of collecting the Rents any funds expendsd by Ledcern for such
purposes shall become indebtedness of Borrower to Lender secured by the Security-I'sirument
pursuant 1o Section 9,

388 (0201} Page 2 of 3




0333629219 Page: 25 of 25

1“1-17-03 12:59pm Fram-wwmw F F I C IA EBB@@ PY T-748 P.002/002 F-G63

03-2341-066322916-9

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, gny act that would prevent Lender from
exercising its rights under this paragraph.

Lender..or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, t2ke control of or maintain the Froperty before or after giving notice of default to Borrower.
HMowever, Lander, or Lender's agenis or a judicially appointed receiver, may do so at any time
when a detauit oocours. Any application of Rents shall not cure or waive any default or invalidate
any other rigiicon remedy of Lender, This assignment of Rents of the Property shall terminate
when all the sarns secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PACVISION,

Borrower’s default o breach under any note or agreement in which Lender has an interest shali
be a breach under the Secirity !strument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower acoe s and agrees to the terms and provisions contained in
this 1-4 Family Rider.

;{W«,@q Ry

HERLINDA GAMEZ /
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