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a MORTGAGE -
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THIS MORTAGE (“Security 17itrument”) is given on September 30, 2003. The Mortgagers are
Gerardo Nulud and Paulita G, Nulnd, his wife(both referred to as “Borrower™). This Security Instrument
is given to International Realty Corporativn whose address is Homeland Realty 4916 West Dempster,
Skokie, 1L 60077 (“Lender). Borrower is indebed t2 Lender in the principal sum of TWQO HUNDERD
THOUSAND DOLLARS ($200,000) evidenced by »/iNate dated the same date as this Mortgage, which
provides for monthly payments of principal and interest, with the full debt, if not paid earlier, due and
payable on November 1, 2003. This Security Instrument sccires to Lender:

(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications;

(b) the payment of all other sums, with interest, advanced under naragraph 7 to protect the
security of this Security Instrument; and

(c) the performance of Borrower’s covenants and agreements under this Secut ity Instrument and
the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to Lender all of Borrower's interest in
and to the following described property located in Cook County, llinois:
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Se¢ Legal Description Rider Attached Hereto
Permanent Index Number: 10-09-200-040-0000

Which has the address of 10671-A Frontage Road, Skokie, IL 60077 (“Property Address”);

a0x 333-CTH
+




J

h g

0333742270 Page: 2 of 11

UNOFFICIAL COPY

TOGETHER WITH all the improvements now ¢r hereafter grecred on
the property, and all easements, rigots, appur-enances, rents,
royslties, mineral, oil and gas rights and proifits, water rights
znd stock and all fixtures now or hereafter a part 0L the property.

2ll replacements and additions shall also be covered by this
Security Instrument. ALl of the forzgoing Lg referred to in this
Sscurity Instrument as the "Froperty".

SORROWER COVENANTS that Borrower is lawfully seised of the
estzte hereby conveyed and has the right 1o mortgage, grant and
convey the Property and that ths Property jie unencumbered, eycetrt
for encumbrances of records. Borrower warrants and will defend
generally the Litle Lo the Property against all claims and demands,
subject to any encumprances or record.

Boriower and Lender covenznt and zgree &s follows:

1. Taypment of Principal and Interest; Prepayment and Late
Charges.

Sorrower sunll ofopPely may when duc tho principal of and
interest or Tha debt evidenced by the Note and any prepayment and
lats charyges due undcs the Note.

2. Punds for Tares and Insurance.

Borrower agrees %o pay Lender on aeach monthly payment date,
an acdditional amount egual To-one-twelfth (1/12) of the =znnual
taxes, assessments and insurance premiums lavied zgainst the
Proparty , all as estimatied by the lendsy, Rs taxes, assessments,
and insurance premiums become duel the Lsnder 1s authorized to use
sueh xonies for the purpose of paying such taxes, assassments or
ingurancs preriums and in the event cuch monies are insufficlent
for such purpese, the Bcrrower agrees Yo pay 1o the Lznder ths
difference fcrthwith.

3. Aoy ] dmatdme af Pasmanbe,
Unless applicebls law provides oftrerwiss, . all  paynents

received by Lender under .paragrachs 1 and 2 shall ke zpplied:
first, to late charges aué under the Nots, secondy Lo prepayment
¢charges due under the Note; thi-d, <o amounts payikle under
paragraph Z; fourth, tc interest cus; and last, O principed, dae.

4, Chirqes, Liens.

Borrowsr shall pay all taxes, asgessments, charges, fines and
impesitiens attributable to the Property wiich may attain priority
over this Smourity Instrumert, and lsasehold payments oOr ground
rents, if an', Borrower shall pay these obligations in the manner
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provided in paragraph 2, oT if not paid in that menner, Borrcwer
shzll pay them on time directly to the person owed payment,
Borrows® shall promptly furnish te Lender all notices of amounts to
be paid under this paracraph. Tf Borrower makes these payments
girectly, Borrower shall promptly furpish 1o Lender receipts
evidencing the paymanis.

Borrzowsr shall promptly discharge any lien which has prioxity
over this Security Instrumenit unless Borrower:

(a) agress in writing to the payment of the obligation
secnred by the lien in a menner accepiable to Lender;

'p),  contests in good faith the lien by, or defends sgainst
enforcement cf the lisn in, legal proceedings which in
“he Tender's opinion operates to prevent the enforcement
4f the lian or forfeitura of any part of the Property;

(c) sewiies from the helder of the lien an agreement
satisfzctory te Lender subordinasting the lien to this
Security Instrument.

If Lender detzrmines /that any part ¢® the Property is subJect to 3
lien which may attain priority on this Security Instrumant, Lender
ray give Borrower a notiCy identifyirg the lien. Borrower shall
satisfy the lien or take one)ox mere of the actions set forth above
within ten (1)) days of the giving of notice.

5.  Hizazd Tunsuronce.

Borrowsr shall keep the improvsments ncw eXisting or hereaitcer
ever-ed on the Property insured zgainst loss by fire, hazards
included within the term "extended coverage’ and any other hszards
for which Leénder reguires insurance. Tkis insurance shall be
maintained in the amounts and fcr the pericdsithat Lendar requires.

The irpuwencs carrior providing the insurenre shel® be chosen by
Borrowsr subjer: ty  Lender's  approvel whigh shall nol b
unressonakly withheld,

All insiurange policies and renswals shall be =rceptzcle 1O
Lender and srall irclude a stendard mortgage clause. [ Lender shall
have the right to heold the policies and renewals. If Legier
requires, Borrower shall rromptly give to Lendser zll receipts of
paid premiums and renawal notices. In the event of loss, (Borrower
shall give prompt notice to the insurance cCsrrier ang Leuter,
lerder msy méke proof of loss if not made prompuly by Borrower.

Unlese Lender ard Borrower otharwise agres in  writing,
insurance preceeds shall be applied to restoration or repair of the
Property damages, if the restorztion or repair is eoconomically
feasikle and Lender’s security is not lessened. IIf the restoration
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or repair is net economicelly fazcible or Lender's security woula
be lessened, the insurance preceeds shall be applied to the sums
secured by this Security Instrument, whether or note then due, with
any excess paid to BOrrower. 17 Borrower abandoneg the Property, o
does net answer within thirty (30) davs a notice from Lender that
the iasurance carrier has offered tc settle a claim, then Lender
may collect the insuraace proceeds. Lender mey use the prcceeds LO
repsir or restore the Prcperty or tc pay sums secured by this
Security Inscc-ument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application cf proceeds to principal shall not extend or postpone
the dré. date of the monthly payments referred to in paragraphs 1
and 2 i chanjye the amount of the payments. I under paragraph 18
the Proverty is acguired by Lender, Borrower's right to any
insurance po.iciss and procseds rerulting rrom damags  to The
Property ‘pzi<r to the acquisitior shall pass to Lender to the
sxtent of theo sum sscured by this Security Instrument imrmediately
prior to the acguisition.

6. Presesvaiion. and Maintegance of Property: Leaseholds.

Borrower shali not destroy, demage or substantially chenge the
Property, &llow the Property to deteriorate oz cowmit waste. if
this Security Instrument is-on a leasehold, Borrower shall comply
with the provisions of the dsase, and if Borrowsr acquires fes
title to the Proparty, the leasehold and fe2 title shall not merge
unless Lender agrees te the merger in writing.

7. Prectection of Lender's Kights in the Property.
If Berrower falls te serfiom: fhe covenants and agrezments

contained in this Sscurity Instrumens, or there is a legal
proceading that may signiticantly affect Lender's rights in the

Propsroy  isuch  as & procseding  in  bankriptey, probate, for
condeTreTion or to enforce Liws or regulationgj. then Lender may do
and pay for whatever is necsssary To pretect ilhe value of the
property and Lender's rights in the Property. Zender's actlons may

inc_uds payirg any sums sacured by a llen which has priority over
this Securit; Instrurent, appearing in court, gpaying reasorable
atrornays' fees and entering on the Preperty to make scepairs.
RAlthough Lercer may take action under this paragragh 7, ‘Lepcer doek
not have to ¢o s0.

Eny amounts disbursed by Lender under this paragraph 7 shall
become additional debt of 3orrower secured by this Security
Ina=rurent. Unless Borrower and Lender agree to other texms of
payment, thess amounts shzil bear Interest Iram the date of
dispursement at the Note rate and shall be payable, with interest,
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upon notice from Lender to BorrowglX reqguestirg payment.

§. Inspection.

Lender or its agent may make reascnable entries uron and
inspections ¢f the Property. Lender shall give Borrcwer notice at
the time of or prier to an inspection specifying reasonable cause
for the inspection.

8. Contlemnation.

The proczeds of any award or ¢leim for damages, direct or
censeguantial, in connsctisn with any condemnation or other taking
of any) part of +the Property, or for conveyance in lieu of
condemnz=:ion, are hereby assigned and shall be paid to Lendex.

In iréevent of & total taking of the Frogerty, the procesds
shall be aupiled to the sums secured by this Security Instrument,
whether or nu: then due, with any excess paid to Borrower. In the
event of & pactial taking of the Property, unless Borrower and
tender othervize agree in writing, the sums secured by cthis
Securisy Instrument skall be recduced by tre amount of the proceeds
multiplied by the following Ifraction:

'a} the total amoutny of the sums szcourad immediately befone
the taking, divided by

b} the fair merket value-of the Property immediately belora
the taking.

aAny balence shell be paid to Bcrrover.

If the Iropercy is zbandoned by Porrowsr, or if, nfter notice
by Lender to Borrowzr that the condemncz offers tc make an award or
setele a clalm for damages, Borrowsr fails 'to respend to Lender
within thirty (30) days after the date the nsrice is given, Lenaer
ig zyuthorized to collect and zpply the procecds, et 1vs optlion,
either te restoration or repalr of the Propertyv. or tc the sums
secured by this Security Instrument, whether or not then du

Unless ~ender and Borrower otherwise agree in/writing, any
gpplication of proceeds to prircipal shzll not sxtend Cr poOStpone
the dus date of the monthly payments referred te in pacaaraphs 1
and 2 or charge the amount of such payments.

10. Bonrower Not Released; Forbearands By Lender Not a
Haiver.

Extension of the tims for paymenc or nodification . of
amortization of ths sums secursd by this Security Instrument
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granted by Lexder to any successor in interest ©f Borrower shall
not operate to release the liability of the originzl Borrower or
Dorrower' & successors in interest. Lender shall not ke required
to commence procesdings against any successcr in intersst or refuse
to extend time for payment or otherwige modify amcrtization of the
sums =ecured By this Security Instrumsnt by reason ol any derand
made by the original Borrower or Borrower's sSuCCsgsors in interest.
Rny forbearanne by Lender in exercising any right or remedy shall
not be a waiver cr preclude The exercise of any right cr remedy.

11. Suconssors and Rygaiens Found: Joint and feveral
Liability; Co:signers,

vne covenants and agreements of thisz Security Instrument shali
bind anc benefit the successors and assigns of Lender and Boirower,
subdiect 4o the provisiens ¢f paragraph 17. Borrower's covenants
and agresients shall ke Zoint and several. 1y Borrower Who co-
signs this-Sscuricy Instrumens hut does not execute the Note:

{a) is ze-signing this Security Instrument only te mertyage,
grait/ and convey ‘that Borrower's interest din the
Proserty under the terms of this Security Trostrument;

(b}  is not perschaliy obligated tc pay the sums secured by
this Security-lustrument; and

(c] agrazes that Lenoes cand any other Borrower may agres to
extend, medify, forbser cr make any accommodations with
regard to the terms <f this Secvrity Instrument or the
Notez witheut that Borrower's sonsent.

12. Yoag Charges,

If the loan secured by this Securicy Instrument is subject Lo
a law which s=ts maximum loan charges, and that law is finally
interpreted so that the interest or other lean charges collected or
to be collected in connection with the loan eiucad the permitced
limits, then:

(a) any such lean charge shall be reduced by fhe amount
necessary to reduce the charge to the permicted limit;
anc

(b) any sums 2lready collected freom 32orrower whick (gxceaed
permitted limits will be refunded to Borrower. (L2nd
may choos:z to make this rzfund by reducing the princip
owed undsr the YNote or by making & direct payment t
korrower. If z refund redusces principal, the reduction
will be treated as a partial prepayment without any
praepayment charge under the Note.
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13, Lgadisletion 2ffeoting Londen's Rights.

If emactment or expiraticn of applicsble laws has the sffect
of rerdering any provision of the Note or this 3Jecurity Instrument
unenforceable according to its terms, Lender, at its cption, mzy
require immediate paywent in fall of all sums gecured ky this
Security Instrument and may invoke any ceredies permitted by
paragraph 1%. I# Lends» exercises thie opticn, Lender shall take
the steps specified in the second paragraph of paxzgraph 17.

l4. Neoticus.

Lny notlce tc Borrower provided far in  this  Security
Instrusent shell be given by personally delivering it or by mailling
it by certified mail, registered ox return r&Celpt requested,
unless azplicable law reqgiires use of anothsr method. The notice
shall be-duvsctad to the Property Bddress or any other address
Borrower desitnates by notice to Lender, Any notica to Lender
shall be given~by psrsonally delivering it or by mailing it by
certified mail/ ‘registered or xreturn recelpt requested, uniess
applicable law zeguires use of another method. The notice shall be
directed to the Lendss at the address staeted herein or any other
address Lender designates by notlce toc Horrcwer. &Zny notice
providad for in this fLechrity Instrzurent shall be deomed to have
bean given to Borrower ~of) Lender when given &s provided in this
paragraph.

15, Geovazning Law: Severahility.

This Secarity Instrumsnt ghall be governed by federal law and
whe law of ohe Jurisdictlosn in whizh.othe Propgrly is= lonated,  In
the event that any provisicn or clause ¢f tonls Security Instrument
¢cr the Note conflicts with applisable Jew, such conflict shall not
affect other provisicns of this Zecurizy [netrument or the Fote
which can be given effect withour the conrlictirg provision. To
this end the provisicns of this Sscurity InsCrument and the Note
are declarsd to be severzpls.

16. EBorrower's Copy,

Rorxower shall be ¢gilven cne conformed copy of the Note and
this Securlity Instrument,

17, Transfer of the Property or a Beneficial Intexsac in
DBorrower.

If g1l or any part of the Praopsrtv or any intersst in it is
sold or transferred (or if 2 keneficial interest in Borrower 1s
sold or transferred and Borrower is not & npatural person) without
Lender's rricr wrirten consent, Lender nay, at its option, recuire




0333742270 Page: 8 of 11

UNOFFICIAL COPY

imredigte paynient in full of 21l sums secured Dy thig ZBecurity
Instrument. Fowevar, this optien shall net be exercised by Lender
if exsrcise i3 prohibited by federal law as of the date of this
Szcurity Instrument.

1f Lendel exercises this option, Lendew; shall glve Borrower
notice ¢f acceleration. The notice shall provide & pericd of not
less than thirty (30) days from the date the notice is delivsred or
r=iled within which Porrower must pay all sums sscured by this
Jecurity Instrument. 1I1Z Borrcwer falls to pey theew suns priox to
the expiratior of this period, Lender may inveke any remedies
permitted by this Security Instrument without further nctice or
demznd_ on Bericwer.

18 - Beriower's Right to Reinstate.

Tf Yernover meets certain conditions, Borrower shall have the
right to havé enforcement of this Security Instrumsnt dlscontinved
at any time pricr to the ecarliex of:

(a) Five(5) .days (or sach other period as ipplicable law
may specify £for reinstatement) before =sale of the
Property pursuant to any power of sale contained in thisg
Security Instrumsnt; or

(b} entry of a Sudgment enforcing this Security Instrzument.
Those conditiosns are that the Buszower:

{a) pays Lender all sums wiith then would be due under this

Secerity Instrument and( ¥he Xots had no acceleration
ccoarred;

(b} cures any cdefault of any othel cgzenants or agreements;

{c) pavs all expenses ingurred in epinorcing this Security
Inzcrument, ineluding buv oot Lislved to, reascneble
attorneys' fees; and

(d) takes such acticn as Lendsr may reascasbly require tTo
assure that the lien of this Security Instrcoment,
Lerder's rights in the Property and~ dnrrowsr's
chligation to pay the sums secured by thos Securicy
Instrumsnt shall continued unchanged. Upcn
reinstatement by Borrower, this 3ecurity Instrum:nc and
the obligations securad hereby shzll remein fully
efiective as 17 no acceleration had cczurred. Rowsver,
this right tc reinstate shall not apply in the case of
scoelaration under saragraphs 13 or 17.
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19, 2eeclerstdng Domedion,

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach cof any covenant or agreement in this
Security Instrument {but not prior to acceleration under paragrapns
13 and 17 unlsss applicable law provides otherwise). The notice
shall specify:

la} the default;
(b} the action required to cure the default;

(¢ a dite, not less than thirty (30) days from the date the
notice is given to horrower, by which the default nust
be c¢ured; and

(d) “rhat failure to cure the default on or befores the date
spevified in the notice may result in acceleration of
the BUME sacured by this Security Instrument,
forecicsure by ZSudiciel procesding and sale of the
Pronercy.

The notice shill furkner nform Berrewer of the right to reinstate
after acceleration &nd the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of
Borrower to asceleraticn.anmd forsclosure. If the defeult is not
cured on or bufore the date eoscified in the notice, Lender at its
option may require irmmediate payment in full of zil sums secured by
this Security Instrument without Ifurther demand and may forsclose
this Security Instrument by jodielel proceeding.  Lendsr shall ke
entitled to collect zll espenses incurred ir pursuing the remedies
provided ir cthis paragraph 19, including, but not linited to,
reasonable attorneys' fees and costs of Citle evidence.

20. Lender in Possession.

Uooo aoceleration urder pavagraph 19 cxapandorment of the
Property and at any time prior to the expirationof any period of
redempticn fellowing judicial sale, Lender 'in person, by agesnt or
by judicially appointed receiver) shall be entitled to enter uporn.
take possessinn of and manage the Property and to collscy the rents
of the Property including those past due. BAny rents ouliected by
Lender or the recsiver shall be applied first to payment ¢f ths
coers of nmeragemznt of the FProperty and collection of rents,
including, but not .imited to, recelver's fees, preciuns  on
receiver's bends and ressonable attorneys' fees, and then to ths
sums secured Dy this Security Instrument.

Lis
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21. Release

Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay an recordation costs.

22, Wativer of Homestead

Borrower waives all right of homestead exemption in the Property.

23. Ridersaa this Security Instrument

- < irientionally left blank-

BY SIGKiPMG BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in
113 Seonrity Instrumenyand in any rider(s) execoted by Borrower and recorded with it,

Gerardo Nulud, Borrower Paulita Nulud, Borrower

COUNTY OF COOK )
) ss;
STATE OF ILLINOIS )

This day appeared before me Gerardo Nulud and Paulita G. Nulud, his wife, personally known to or
identified by me and acknowledged that they executed the above and faregoing SECURITY
INSTRUMENT rs their {ree and voluntary d deed for the urposgs therein set forth.

24|20

After Recording, please mail
this instrument;

Prep P

Mariano A. Santos
4916 West Dempster
Skokie, 1L 60077

DATED: q

[+
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STREET ADDRESS: 1007UN@EAI|:ICIAL CQNET)AY

CITY: SKOKIE COUNTY: cook
TAX NUMBER: 10-09%-200-040-0000 :

LEGAL DESCRIPTION:
PARCEL 1:

LOT 3 (EXCEPT THE NORTH 2 .42 FEET THEREQF) AND THE NORTH 2.61 FEET OF LOT 4, ALSO THAT
PART OF LOT "A" LYING SOUTH OF THE EASTERLY EXTENSION OF THE SQUTH LINE OF THE SAID
NORTH 2.42 FEET OF LOT 3 AND LYING NORTH OF THE EASTERLY EXTENSION OF THE SOUTH LINE OF
SAID NORTH 2.61 FEET OF LOT 4 (TAKEN AS A TRACT) (EXCEPTING FROM THE AFOREMENTIONED
PROPERTY, THE EAST 147.33 FEET THEREOF) IN ORCHARD MANOR HIGHLANDS SUBDIVISICN OF PART
OF THE EAST 5 ACRES OF THE WEST 15 ACRES OF THE FRACTIONAL NORTHEAST 1/4 OF SECTION g,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, ACCORDING TO THE PLAT
THEREQF RECORDED AUGUST 1, 1956 AS DOCUMENT NUMBER 1686411

PARCEL 2:

EASEMENT FOR INGRLUSS .AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS DEFINED AND SET FORTH IN
THE DOCUMENT FILED .S/ POCUMENT NUMBER LR-1791791

CLEGALD




