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DEFINITIONS

Words used in multiple sections of this documer: are.defined below end other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is datid — —September 5, 2003 '
together with all Riders 10 this document.

(B} "Borrower" is prNa M HODON, & UNMARRTED WOMAN =

Borrawer is the mortgagor under this Security Instrumenit.

(C) "Lender” is Washington Mutual Pank, FA, a federal agsociavion .
Lender is a Bank organized and existing vadsr the laws
of United States of America .+ Llender's addisss s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the premissory note signed by Borrower and dated September 5, 2003

The Note states that Borrower owes Lender Qne Hundred Foyry Thousand & 00/100

Dollars (U.S. § 140,000.00 ) plus interest. Borrower has promised to pay this debt in
reguiar Periodic Payments and 1o pay the debt in full not later than Ocroheyr 1, 2033 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders™ means all Riders 10 this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

(X] Adjustable Rate Rider [ Condominium Rider (]} 1-4 Family Rider
[} Graduated Payment Rider (x] Planned Unit Development Rider [T] Biweekly Payment Rider
[T] Balloon Rider [] Rate Improvement Rider ] Second Home Rider

[ 7] Otherls) [specify)

(H} "Appliceole Law™ means all centrolling applicable federal, state and local statutes, regulations,
ordinances anc.administrative rules and orders {that have the effect of law) as well as all
applicable final, ion-appealable judicial opinions.

{) "Community A;scciation Dues, Fees, and Assessments" means all dues, fees, assessments
and other cherges that are imposed on Borrower or the Property by a condominium association,
homeowners associatio:| o: simitar arganization.

{J) "Electronic Funds Transfzr" means any transfer of funds, other than a transaction originated
by check, draft, or similar peger instrument, which is initiated through an electronic terminal,
telephonic instrument, compurer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an acedun'. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine o isactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers. '

(K) "Escrow Items™ means those items that =z described in Section 3,

{L) "Miscellaneous Proceeds" means ény compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlement.ar otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other tzking of all or any part of the Property;
{iii) conveyarnce in lieu of condemnation; or (iv) misrepreseiirations of, or omissions as 10, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender ageinst the monpayment of, or
default on, the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Iristriment.

{0) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.8.C. Suction 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that (overns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "tederally related mortgage loan® even if the “van does
not gualify as a "federally related mortgage loan" undef RESPA.

(P) "Successor in Interest of Borrower® means 8ny party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note: (i) the performance of Borrower’'s covenants and
agreements under this Security Instrument and the Note: and f(iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following deseribed property located in
Cook County, lllinois:
TITLE CLOSER TO ATTACHED LEGAL

which currentiy lics the address of _35 MARTON LANE ‘
[Straer)
0L, , llincis 60107 ("Property Address™):
[City} / [2p Code]

TOGETHER WITK all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and iitures now or hereafter a part of the property. All replacements
and additions shall also be covered Ly *his Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Byrrirver is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property.and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniiorin covenants for national use and
non-uniform covenants with limited variations by jurisdiciicn_to conmstitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang 7anze as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cliaryes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidericed by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Secur'ty Instrument
shall be made in U.$. currency. However, if any check or other instrument received uv.Lender as
payment under the Note or this Security Instrument is returned to Lender unmpaid. t2nder may
require that any or all subsequent payments due under the Note and this Security Ins‘ruirent be
made in one of more of the following forms, as selected by Lender: {a) cash; (b) money creor; {¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designsted by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or
partial payrment insufficient to bring the Loan current, without waiver of any rights hereunder ar
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Psriodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Apolication of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments at cepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; {(b) principal due under the Note; (c) amounts due under Section 3.
Such payments skall be applied to each Periodic Payment in the order in which it became due.
Any remaining arisuiirs shall be applied first to late charges, second to any other amounts due
under this Security Instiument, and then to reduce the principal balance of the Note.

If Lender receives 7 payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amorsit to Pay any late charge due, the payment may be applied 1o the
delinquent payment and the la‘e rharge. If more than one Periodic Payment is outstanding, Lender
fnay apply any payment received from-Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment ca: be paid in full. To the extent that any excess exists after the
payment is applied to the full paymen: ¢” one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary rrepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance Jroveeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postporic tia due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ttems. Borrower shall pay 1w Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {ire "Funds"} to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a fien or encumbrance of the Property; (1) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurares. required by Lender under
Section 5; and {d} Mortgage insurance premiums, if any, or any sums- payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums in accordace with the provisions
of Section 10. These items are called "Escrow iterns.” At origination or at @iy time during the
term of the Loan, Lender may require that Community Association Dues, Fees, ara Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an/Ezzrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under t'a="Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s otligation
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation t¢ pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender rnay require. Borrower's obligation to make such payments and to provide receipts shall
tor all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
@s the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke
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the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ameunt (a} sufficient o permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can reguire under RESPA. Lender shall estirate the amount of Funds due on the
basis of current data and reasongble estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity fincluding Lender, if Lender is an institution whose deposits are so
insured) or in 4ni+ Federal Home Losn Bank. Lender shall apply the Funds 1o pay the Eserow ltems
no later than theime specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower irerest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreerierit is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall ot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree’ i writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, witheat charge, an annual accounting of the Funds as required by
RESPA.

If there is @ surplus of Fund¢ keld in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds.n accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower ag required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than tweiv monthly payments, I there is a deficiency of
Funds held in escrow, as defined under RESPA, Leader shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount nesessary to make up the deficiency in
accordance with RESPA, but in ne more than twelve montn'y payments,

Upon payment in full of all sums secured by this” Sesurity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all 1axes, assessrients, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Comriiinitv Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow t2ms, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secwiity Instrument
unless borrower: (a) agrees in writing 1o the payment of the obligation secured by.the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agrezment; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a nortice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for & real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels} and for the periods that Lender reguires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zane determination, certification and tracking
services; ol (b, a one-time charge for flood zone determination and certification services and
subsequent charces each time remappings or similar changes accur which reasonably might affect
such determinatior «r certification. Borrower shall also be responsible for the payment of any fees
imposed by the Meders! Emergency Management Agency in connection with the review of any
flood zone determination reeulting from an objection by Borrower.

It Borrower fails <0 maintain any of the coverages described above, Lender may obtain
insurance coverage, at Levider's option and Borrower’s expense. Lender is under no obligation to
purchase any particular type cr uriaunt of coverage. Lender may purchase such insurance from
or through any company acceptable 1o ender including, without limitation, an affiliate of lL.ender,
and Borrower acknowledges and agiees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall.caver Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the soritents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveraye so obtained might significantly exceed the
cost of insurance that Borrower could have obtained: Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower recured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable,
with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewsis of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a standard ‘nortgage clause, and shall
name Lender as morigagee and/or as an additional loss payee. Lencershall have the right to hold
the policies and renewal certificates. |f Lender requires, Borrower shali piomptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obrtains any_form of insurance
coverage, not atherwise required by Lender, for damage to, or destruction ¢f, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigegee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s cight, title
and intefest in and 1o all proceeds from any insurance policy (whether or not the insurance nolicy
was required by Lender) that are due, paid or payable with respect to any damage " such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, io the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a} any and all claims, present and future, known or unknown, sbsolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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Including but not limited 1o, land subsidence, landslide, windstorm, earthqueke, fire, flood or any
other cause. )

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, andfor upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time o time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer
otherwise ugroe in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lendzr, shall be applied to restoration or repair of the Property, if the restoration or
repair is econornilzilv feasible and Lender’s security is not lessenad. During such repair and
restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity to-inspect such Property to ensure the work has been completed to Lender’'s
satisfaction, provided th:at such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs a~d restoration in a single payment or in a series of progress payments as
the work is completed. Unless ‘ar #Jreement is made in writing or Applicable Law requires interest
To be paid on such insurance proceers; Lender shall not be required to pay Borrower any intersst
or earnings on such proceeds. Fees fnr public adjusters, or other third parties, retained by
Borrower shall not be paid out of the i'lcurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is nia* ronomically feasible or Lender's security would be
lessened, the insurance proceeds shall be aprlied to the sums secured by this Security
instrument, whether or not then due, with the (xcess, if any, paid to Borrower. Such insurence
proceeds shall be applied in the order provided for in"Siction 2.

If Borrower abandons the Property, Lender mav file, negotiate and settle any available
insurance claim and related matters. If Borrower does not’respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a ciagim. then Lender may negotiate and
settle the claim. The 30-day period will begin when the wotice iz given. In either avent, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowers rights to any insurance proceeds in an amount not to <ceed the amounts unpaid
under the Note or this Security Instrument, and {B) any other of Borrowzr's rights {other than the
right to any refund of unearned premiums paid by Borrower) under all insirarice policies covering
the Property, insofar as such rights are applicable to the coverage of the Pioperty. Lender may
use the insurance proceeds either to repair or restora the Property or 10 pay amovnts,unpaid under
the Note or this Security Instrurment, whether or not then due.

6. Ocoupancy. Borrower shall occupy, establish, and use the Property as Eorrower’s
principal residence within sixty days after the execution of this Security Instrument| and sha)!
continue to occupy the Property as Borrower’s principal residence for at least one year ificr the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whather or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating ot decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. !f insurance or
condemnation proceeds are paid in conrection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in & series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender ar its agent may make reasonable entries upon and inspections of the Property. If it
has reasorable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasonable <ruse. Lender does not make any warranty or representation regarding, and
8ssumes no responciniity for, the work done on the Property, and Borrower shali not have any
right o rely in any wav'an any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for datermining that the work is done in a good, thorough, efficient and
workmanlike manner in accordance with all applicable [aws.

Borrower shall (a) appear iand defend any action or proceeding purporting to affect the
security hereof, the Property or the “ights or powers of Lender: (b) at Lender’s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or pioreeds of settlement of any such claim, demand or cause
of action of any kind which Borrower now 125 or may hereafter acquire arising out of or relating
o any interest in the acquisition or ownership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out of o/ rolating to any interest in the acquisition or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage to any structure or improverient situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out of ¢he fransaction financed in whole or in
part by the making of the loan secured hereby, (iii} any Ciaim.<r cause of actien in favor of
Borrower (except for bodily injury) which arises as a resull of any negligent or improper
construction, installation or repair of the Property including witiiout limit, any surface or
subsurface thereof, or of any building or structure thereon or (iv) ary nroceeds of insurance,
whether or not required by Lender payable as a result of any damage 10 > Gtherwige relating to
the Property or any interest therein. Lender may apply, use or release such raonies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurancs,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Laai 2pplication
process, Borrower or any persons or entities acting at the direction of Borrowie; or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate info‘mation or
Statements 1o Lender (or failed to provide Lender with material information) in connection wiin the
Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate. for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/for assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys'’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in @ bankruptey proceeding. Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender mey take action under this Section 9, Lender does
not have 10 du.so and is not under any duty or obligation o do so. It is agreed that Lender incurs
no fiability for 7ot taking any or afl actions authorized under this Section .

Any ariounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured-vy this Security Instrument. These amounts shall bear interest at the Note rate
from the date of Gisbiirsement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions
of the lease. If Borrower scquirez. fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the ‘herger in writing.

10. Mortgage Insurance. If Lznder required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insuranie coverage required by Lender ceases to be availabie
from the mortgage insurer that previously prouided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 obtain coverage substantially eguivalent to the Mortgage
Insurance previously in effect, at a cost substantia’ly equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alterrate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is 20t available, Borrower shall continue to
pay to Lender the amount of the separately designated priyments that were due when the
insurance coverage ceased 10 be in effect. Lender will accepi, use.znd retain these payments as a
non-refundable loss reserve in leu of Mortgage Insurance. Sush loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is uitimately ‘paid in full, and Lender shall
not be required 1o pay Borrower any interest or earnings on such luss isserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in"the‘amount and for the
period that Lender requires) provided by an insurer selected by Lender again bevomes available, is
obtained, and Lender requires separately designated payments toward the premivins for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Locn alid Borrower
was required 1 make seperately designated peyments toward the premiums frr Mortgage
Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in efiect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insuranse ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or medify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 10 the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from for might be characterized as) a portion of Borrower’s
payments for Morigage Insurance, in exchange for sharing or modifying the meortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(8} Aanv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insirance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowar vil] owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agrioments will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance vncler the Homeowners Protection Act of 1998 or any other law. These
rights may include the rigiit to_receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to l'ave ithe Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Ipsurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneur. Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 10 and shall be paid 1o Leader!

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or
repair of the Property, if the restoration or repair is coonomically feasible and Lender’s security is
not lessened. During such repair and restoration penod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppeitinity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and rustoration in a8 single disbursement or
in @ series of progress payments as the work is compleiod. Urless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscallaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on suct Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s secuiity wiould be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secur ty instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shail be
appiied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of thaPanerty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumzn?, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
i5 equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shail not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services renacred by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower ¢ zny agent of Borrower. In regard to any other fees, the absence of express
authority in this €zeurity Instrument to charge a specific fee 1o Borrower shall not be construed as
a prohibition on“ths charging of such fee. Lender may not charge fees that are expressly
prohibited by this Securry Instrument or by Applicable Law.

If the Loan is sukieet 10 2 law which 5ets maximum loan charges, and that law is finally
interpreted so that the intwerest.ar other loan charges collected or to be collected in connection
with the Loan exceed the permitzes iimits, then: (a) any such loan charge shall be reduced by the
amount necessary t¢ reduce the charge to the permitted limit: and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
0 make this refund by reducing the princiyal owed under the Note or by making a direct payment
to Borrower. If & refund reduces principa.,.inre reduction will be treated as a partial prepayment
without any prepayment charge (whether or not » prepayment charge is provided for under the
Note]. Borrower’s acceptance of any such refund’ made by direct payment to Borrower will
constitute a waiver of any right of action Borrower rught have arising out of such overcharge.

15. Notices. All nortices given by Borrower ¢ lLznder in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed 1o have been given to Borrower when maitzd by first class mail or when actually
delivered to Borrower’'s notice address if sent by other meaiis. Netice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law express.y recuires otherwise. The notice
address shall be the Property Address unless Borrower has designatar s substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrowe:’s change of address. If
Lender specifies a procedure for reporting Borrower's change of address, ‘ther, Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any naotice to Lenrier shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein ualcss iender has
designated another address by notice 10 Borrower. Any notice in connection with *his Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. if
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
fimitations of Applicable Law. Applicable Law, might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect withour the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interesc.ir the Property” means any legal or beneficial interest in the Property, including, but
not limited te; those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales .ontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a furure date to a purchaser.

if all or any par.af the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a naturu person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrumint, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicelie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not iess than 30 deys from the date the notice is given in
accordance with Section 15 within whieii SBorrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these scms prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securitv instrument without further notice ¢r demand on
Borrower.

19. Borrower’s Right to Reinstate After Ace'aration, |f Borrower meets certain conditions,
Rorrower shall have the right ta have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of thz Froperty pursuant to any power of sale
contained in this Security instrument; (b} such other period 23 Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of ajudgement enforcing this Security
Instrument. Those conditions are that Borrower: (&) pays Lencer 2/ sums which then would be
due under this Security Instrument and the Note as if no accelerauan had occurred; {b) cures any
default of any other covenanis or agreements; (c) pays @ll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting lLender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action s Lender may
reasonably require 1o assure that Lender’s interest in the Property and rights e this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrament, shal
continue unchanged. Lender may reguire that Borrower pay such reinstatement s!'ms and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Tranmsfer. Upon reinstatement by Borrower, this Security instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more Times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obiigations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, ithe address to which
payments should be made and any other information RESPA requires in connection with a notice
ot transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
rermain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neirier) Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant 1o this Security Instrument or that elleges that the other party has breached any
provision of, or 27y duty ewed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15} of such alisozd breach and afforded the other party hereto a reasonable period after
the giving of such notice 1>-iake corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
tor purposes of this paragrapn. The notice of acceleration and opportunity to cure given 1o
Borrower pursuant 1o Section 22 ndithe notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to saiisiy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As use< in this Section 21: (@) "Hazardous Substances" are
those substances defined as toxic or hazirdous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie
petroleum products, toxic pesticides and herbcires, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials: (k) “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is losrted that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” inciurdes any response action, remedial
action, or removal action, as defined in Environmental Law; and id) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise tiigger-an Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, dispesa!, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Subsiarices, on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting 'he Property {a} that is in
violation of any Environmental Law, (b} which creates an Environmental Caridition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condiion that adversely
affects the value of the Property. The preceding two Sentences shall not app'v.iccthe presence,
use, or storage on the Property of small quantities of Hazardous Substances that 2re generally
recognized to be appropriate 10 normal residential uses and to maintenance of (ne Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, ctaim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not fimited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused
by the presence, use, or reiease of & Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
privgle party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwisel. The notice shall
specify: (a) the default; (b) the action required to cure the default; {c] a date. not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring @ court action to assert the non-existencs of a default or any
other defense of Forower to acceleration and foreclosure, If the default is not cured on or before
the date specified in(tiv: notice, Lender at its option may require immediate payment in full of all
sums secured by this Secriity Instrument without further demand and may foreclose this Security
Instrument by judicial prosceding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies providad in this Section 22, including. but not limited to, reasonable
attorneys’ fees and costs of titie ‘evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrower rr any successor in interest to Borrower) a bankruptcy petition
under Title il or any successor title-of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shell pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruinent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with (liasis law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois horaestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 1o tie terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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-

It

TINA M EUDON

{Space Below This Line For Acknowledgment)

Y .
State of lllinois, (C"»z’ é{ County sc:

, Z—fhiﬁfc’bc 71' M(«'L;{,, a
n

-

Notary Public in and for said county and state, do hereby  certify that

personally known to me to be the same person(s) whose name(s) subscribed 1o .the foregoing
instrument, appeared before me this day in person, and acknowledged that z

signed and delivered the said instrument as free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this ) day of ~_§(’f,‘:7€:{_ Vi il ’CT'_‘:.?
e
My Commission expires: S N 7 .
yy _ .
. " = i o
"OFFICIAL SEAL > ‘thary/Paa'ﬁc' L
LAURENT MARIN -
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/11/2006
%'zhgosfsms-om Page 16 of 16
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THIS PCLAKNED  UNIT DEVELOPMENT RIDER is made this Sth day of
September, 2002 , and is incorporated inte and shall be deemed 10 amend and
supplement the Miorigage, Deed of Trust or Security Deed {the "Security Instrument”) of the same
date, given by the  undersigned {the "Borrower”) to secure Borrower's Note 10

Washington lm'ual Bank, FA (the "Lender”) of the same date and
covering the Property described.in the Security Instrument and located at:
— 35_MARTON LANE, STREAMJQOD, TL 60107
{Property Address)
The Property includes, but is nigt-iimited to, a parcel of land improved with a8 dwelling,
together with other such parcels anu” zemmain common areas and facilities, as described in
Instruments Recorded

r——

{the "Declaration”}). The Property is a part 0f. 2 planned unit development known as

UNKNOWN 2. (the "PUD").

(Name of Planned Unit Developmeni}

The Property alse includes Borrower’s interest in the himieowners association or equivalent

entity owning or managing the common areas and facilives \of the PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borrower’s inte/est,

PUD COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligalions under the PUD's
Constituent Documents. The “Censtituent Documents” are the: (i) Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates” 2 Owners
Association; and (i) any by-laws or other rules or regulations of the Owners ~acsociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuzni-to the
Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, and
against loss by fire, hazards included within the term "extended coverage", and any other
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hazard, including, but not limited to, earthquakes and fioods, for which Lender requires insurance,
then:
(it Leiicer waives the provision in Section 3 for the Periodic Payment 1o Lender of the
yearly premivm installments for property insurance on the Property; and
i} Borrower’s nbligation under Section 5 to maintain propertly insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Associatiorn policy.

What Lender requires 4s a condition of this waiver can change during the term of the loan.

Borrower shall give Lenuer prompt notice of any lapse in required property insurance coverage
provided by the master or blanketpsiicy.

In the event of a distribution” of nraperty insurance proceeds in ligu of restoration or repair
following a loss to the Property, or 1o common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Sezwity Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take 'such actions as may be reasonable to insure
that the Owners Association maintains a public liabiity insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciai'n for damages. direct or conseqguential,
payable to Borrower in connection with any condemnation o gther taking of all or any part of the
Property or the common areas and facilities of the PUD,‘or for any conveyance in lieu of
condemnation, are hereby assigned and shal! be paid 10 Lender, | Such proceeds shall be applied
by Lender to the sums securad by the Security Instrument as proviges in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice tn'Lender and with Lender’'s
prior written consent, either partition or subdivide the Property or consent.<s:

(i) the abandonment or termination of the PUD, except for abandormont or termination
required by law in the case of substantial destruction by fire or othei casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment 6 any provision of the "Constituent Documents” if the proyision is for
the express benefit of Lender;

(iii} termination of professional management and assumption of self-management s’ the
Owners Association; or

(iv] any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payaile, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borioyver accepts and agrees to the terms and provisions contained in this
Planned Unit Development Rider.

X 7
TINA M HUDON
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03-2341-065994487-0

THIS  FIXED/AUJUSTABLE RATE RIDER is made this 5th day of
September, 2003 ) _ , and is incorporated into and shall be deemed to amend and

supplement the Morigage, Seed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigres (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note
{the "Note”) t¢ washinqton riitual Rank, Fa {"Lender”} of the same
date and covering the property uescribed in the Security Instrument and located at:

3% MARTON LANE, STREAMWOOD, IL 60107
Property Address)

THE NOTE PROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE HOTE LIMITS THE AMOQUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE 7.7 ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the coveiaits and agreements made in the
Security Instrument. Borrower and Lender further covenant and agre= as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.750 %~ The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follov/s:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate;on the first
day of October, 2008 . and the adjustable interest rate | ‘will pay may
change on that day every 12th month thereafter. The date on which my initial fixed in‘erost rate
changes 10 en adjustable interest rate, and each date on which my adjustable interest rale would
change, is called a "Change Date.”

{8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex.
The "Index" is the weekly average yield on United States Treasury securities adjusted t¢ &
constant maturity of one year, as made available by the Federal Reserve Board. The MosT recent

4811 [02-01} Page 1 of 4

804 ge0/vil 4 Ll-L 9888 JEV QED+ J9YDL40K TYALNK NOLONiKSYN-d02d  dge:g|

E002-50-50




0333749085 Page: 20 of 23

UNOFFICIAL COPY

03-2341-065594487-0

Index figure available as of the date 45 days before each Change Daie is called the "Current
Index."

If the Iraex is no longer available, the Note Holder will choose a new index that is based
upon comparabie information. The Note Holder will give me notice of this choice.

{C} Calculatior of Changes

Before each Cranine Date, the Note Holder will calculate my new interest rate by adding
Two & Seventy-Five-Pundredths percentage points ( 2.750 %)
to the Current Index. The hote Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my_puv-interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expecied 10 owe at the Change Date in full on
the Mawrity Date at my new interest raie in substantially equal payments. The result of this
calculation will be the new amount of my raonrily payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay a1 ‘ne first Change Date will not be greater than

6.750 % or less than __ 2.750 %. Tivceafter, my adjustable interest rate will never
be increased or decreased on any single Change Date 07 more than two percentage points (2.0%)
from the rate of interest | have been paying for the prereding 12 months. My interest rate will
never be greater than _ 10.750 9%,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my nitial fixed interest
rate 10 an adjustable interest rate and of any changes in my adjustable interest.iate before the
effective date of any change. The notice will include the amount of my monthly nayment, and
any information required by law 1o be given me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.

{G) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
I also agree not to hold Note Holder responsible for any damages to mse which may result from
Note Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid 1o partial Prepayment of unpaid "Principal.”
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Barrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated insection A abave, section 18 of the Security Instrument shall read as follows:

Trarsfs; of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Intercst’in the Property” means any legal or beneficial interest in the Property,
including, LUt mwt limited to, those beneficial interests transferred in a bond for deed.
contract for deed “installment sales contract or escrow agreement, the intent of which is
the transfer of title oy Borrower at a future date to purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transferred {or
if Borrower is not @ natwdi person and a beneficial interest in Borrower is sold or
transferred) without Lender’s orior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such zxercise is prohibited by Applicable Law.

If Lender exercises this option, [shuer shall give Borrower notice of acceleration. The
notice shall provide a period of not les; than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pey these sums prior to the expiration of this
period, Lender may invoke any remedies permittad by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to #n adjustable interest rate under the

terms stated in section A above, Section 18 of the Security Instrument described in section B1
above shall then cease to be in effect, and the provisions of Section 12 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A3 used in this Section
18, "Interest in the Property® means any legal or beneficial iiierest in the Property,
including, but not limited 10, those beneficial interests transferred .in'a bond for deed,
contract for deed, installment sales contract or escrow agreement, the irient of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred {or
if Borrower is not a natural person and a beneficial interest in Borrower i§ 'sold or
transferred) without Lender's prior written consent, Lender may require imni<diate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: {a) Borrower causes to be submitted 1o Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreemant in this Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditio/r 2o Lender's consent to the loan assumption. Lender may also require the
transferee 10 4ign an assumption agreement that is acceptable to Lender and that obfigates
the transferez’ 2o keep all the promises and agreements made in the Note and in this
Security Instrurneni.. Borrower will continue 1o be obligated under the Note and this
Security instrumen?t unless Lender releases Borrower in writing.

If Lender exercises tha option to require immediate payment in full, Lender shall give
Borrower notice of aceeierat’an, The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
rmust pay all sums secured by this Security instrument. If Borrower fails to pay these sums
prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further mntize or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.

X

a2t 2l

TINA M HUDCN
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EXHIBIT A

FILE: 03008284

LOT 137 IN TIFFANY PLACE UNIT 3, BEING A SUBDIVISION OF PART OF
THE SQUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 19,
1588 AS DOCUMENT 88481204, IN COOK COUNTY, ILLINOIS.

03008284




