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MORTGAGE
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Words used in multiple sections of this documens. are-defined below and other words are defmed in

Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document sre
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is datedUcczber 30, 2003
together with all Riders to this document.
{B) "Borrower" is Bartolone A Lucianc,

*

%% MARRFTED TO GLORIA LUCIANO
e A
AT

Borrower is the mortgagor under this Security Insirument,
(C) "Lender” is Chase Manhattan Mortgage Corp.

Lender is a Corporation
organized and existing under the laws of New Jersey
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Lender's address is 343 Thornall Street

Edison. New Jersey 08837

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dateddctober 30 . 2003

The Note states that Borrower owes Lender

One Hundred Fifty-Two Thousand One Hundred and 00/100ths Dollars
(U.S.5152,100.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and o pay the debt in full not Iater than November 1 . 2033 .

(E) "Property” means the property that is described below wnder the heading "Transfer of Rights in the
Property."

(F) "Loz." 13eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thz Hote, and all sumns due under this Security Instrument, plus interest.

(G) "Riders" (means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be <xeruted by Borrower [check box as applicable):

(X | Adjustable Rate Ride:"[_] Condominium Rider [ Second Home Rider
Balloon Rider [ | Planned Unit Development Rider || 1-4 Family Rider
L1 VA Rider [ Biweekly Payment Rider L Other(s) [specify)

Escrow Impound Rider

(H) "Applicable Law" means all comroning applicable federal, state and local stawtes, regulations,
ordinances and administrative rules and osdrss (that have the effect of 1aw) as well as ail applicable final,
non-appealable judicial opinions.

(I "Commumity Assoclation Dues, Fees, and Asseesments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Pooperty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of fouds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated threugh en electronic terminal, telephonic
instrument, computer, or magnetic tape o ss to order, instruct, or ‘rhorize a financial institution to debit
or credit an account, Such term includes, but is not limited to; point.5isale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfors, sud avtomated clearinghouse
transfers.

(K) "Eserow Items" means those items thas are described in Section 3.

(L} "Miscellaneows Proceeds" means any compensation, sertlement, award of danages, or proceeds pald
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o7 any part of the
Property; (iii) conveyance in liew of condemnation: or (iv) misrepresentations of, or omiseisp<as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Resl Estate Settlement Procedures Act (12 U .5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or aiy additional or successor legislation or regufation that governs the same subject marter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in fegard
0 a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mongage

loan" under RESPA.
1098164760 M
Initinis:,

%‘ﬁ["_] (06715} Popa 2 of 15 ﬁ/ Form 3014 1/01




0333726077 Page: 3 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party thet has taken title to the Property, whether or
not that party has essumed Borrower's oblipations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agréements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jrisdiction]
of cook {Name of Recording Furisdicron):

See Attached Schedule A

Parcel ID Number; 1928326002 which currently has the address of
7803 5 Central Ave [Sreer)
Burbank [City] ;. Illingis 60459 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
tasements, appurtenances, and fixtures now or hereafter a part of the property. ‘A"l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reiervid to in this
Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comverad and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the tirle to the Property agaifs: all
claims and demands, subject to eny encumbrances of record,

THIS SECURITY INSTRUMENT combiues uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree a3 follows;

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges,
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1098164760 1n1(la:s:é‘4-%
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lemder: (a) cash: (b) money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the hotice provigions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insnfficient to
bring the Loan cutrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, v theut waiver of aay rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepied. If ewch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent. If Serrower does not do so within a reasonable period of vime, Lender shall cither apply
suck funds or return thein tv Borrower, If not applied earlier, such funds will be applied to the ourstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furrs ugainst Leader shall relieve Borrower from making payments due under
the Note and this Security Instruwieat or performing the covenants and agreements secured by this Security
lustrument,

Z. Application of Payments o Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lenader spail be applied in the following order of priority; (a) interest
due under the Note; (b) principal due under-ts Note; (c) amownts due under Section 3, Such payments
shall be applied w0 each Periodic Payment in the ordsr.in which it became due. Any remaining amounts
shall be applied first to late charges, second to any diher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a seliaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem sy Le applied to the delinquent payment and
the late charge. If more than one Petiodic Payment is outstanding. L ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and\6 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is agslieu ro the fitll payment of one or
more Periodic Payments, such excess may be applied to any late charges due <Voluntary prepayments shall
be applied first to any prepayment charges and then a8 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: iv principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindit Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryicents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen’ of amounts dye
for: (a) taxes and assessments and other items which can atrajn priotity aver this Security Instruoeat as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 4faty; (c)
premjums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insviance
premjums, if any, or any sums payable by Borrower to Lender in [ieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shal! promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where ayable, the amounts
1098164760 %‘//
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver ag to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender alf Funds, and in
such amov=ts, that are then required under this Section 3.

Ledgermay, at any time, collect and hold Funds in 2 amount (a) sufficient to permit Lender to apply
the Funds o the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniutey of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall %e held in zn institution whose deposits are insured by a federal agency,
ingtrurnentality, or entity vacluding Lender, if Lender ts an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. Le,1d¢; shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall =or Charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, or ver.fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendir vs make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid cn the Funds, Lender shall not be required to pay Borrower
any interesi or earnings on the Funds. Borrove and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Burrover, without charge, an apnual accounting of the
Punds a5 required by RESPA.

If there is a surplus of Funds held in escrow, a3 efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¥ there is & shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall PEy ©
Lender the amount necessary to make up the shortage in accordanc-with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as fefinad under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender {ne amount necegsary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lendzr shall promprly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasel old DAYIMENtS or
ground rents on the Property, if any, and Commmmity Association Dues, Fees, and Assessments, 3 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sértion 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument v=less
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptiole
1o Lender, but only so long as Borrower is verforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operare to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notios identifying the
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lien. Within 10 days of the date on which that notice iy given, Borrower shall satisfy the lien or take one or
more Of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estare tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
e Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender réxquires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the petiods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right w diz=ynrove Borrower's choice, which right shall nor be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, eivification and tracking services; or (b) a one-time charge for flood zone determination
and centification tervices and subsequent charges each rime remappings or similar changes occur which
reasonably might afiect cuch determinarion or cerrification, Borrower shall also be responsible for the
payment of any fees imrosid by the Federal Emergency Management Agency in connection with the
review of any flood zome dsicrmination resulting from an objection by Borrower,

If Borrower fails to mainiair. eay of the coverages described zbove, Lender may obtain insursnce
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag(. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greate. o lasser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance COviaage 50 obtained might significantly exceed the cost of
Insurance that Borrower could have obtained, Any ariouts disbursed by Lender vnder this Section 5 shall
become additional debt of Borrower secured by this Jecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be vayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of 4073 policies shail be subject to Lepder's
right to disapprove such policies, shall include a standard mong:es clause, and shall name Lender as
mottgagee and/or as an additional loss payee. Leader shall have the righ to, hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all yeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not e wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stzude:d mortgage clause and
shall narne Lender as mortgagee and/or 23 an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier 81d Lender. Lender
may make proof of 1055 if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, eny insurance proceeds, whether or not the underlying insurance was required by Leudzr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fuasiole and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Tignt to
hold such insurange proceeds until Lender has had an opportunity to imspect such Property to ensuie tae
work has been completed to Lender's satisfaction, provided that such inspection shall be undextaken
proxuptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progtess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid our of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the swms secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is piven, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights io any imsurance
proceeds in an amount not to exceed the amoynts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right 1o any refund of unearned premiurus paid by
Borrower) »nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tie Property, Lender may use the insurance proceeds eittler to repair or restore the Property or
to pay amovuts vupaid under the Note or this Security Instrament, whether or not then due,

6. Oceupaucy, Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 30 davs after the execution of this Security Instrament and shail continue to cccupy the
Property as Borrow¢r's principal residence for at least one yezr after the date of occupancy, unless Lender
otherwise apgrees in wrirtug, which consent shall not be unreasonably withheld, or unjiess extenuaring
circumstances exist which <z beyond Borrower's control,

7. Preservation, Mainteiarce-and Protection of the Property; Inspections. Borrowsr shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repals or restoration is mot economically feasible, Borrower shali
promptly repair the Property if damaged 10-~void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with aginage 10, or the taking of, the Property, Borrower
shall be responsible for repauring or restoring the Iroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ane! restoration in a single payment or in a series of
progress payments as the work is completed. If the insurabce o condemnarion proceeds are not sufficient
to repait or restore the Property, Borrower is not religved of Brrrwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iospacnons of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements «n th< Property, Lender shall give
Borrower notice at the tinme of or prior to such an interior inspection specifyip such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, avimy the Loan application
process, Borrower or any persons or enrities acting at the direction of Borrover ‘or with Borrower's
knowledge or consent gave matetially false, misleading, or inaccurate information ox starements to Lender
(or failed to provide Lender with material information) in conmection With the /Loga. Material
representations include, but are nor lemited to, representations concerning Borrower's oezupiacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instru neut. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thre
Is a legal proceeding rhat might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument ot to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's itterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paving reasonable

1098164760
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includi
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AYINEn.
By If this*Securiry Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease If Berrower acquires fee title 1o the Property, the leasehold and the fee tirle shall not merge unless
Lender agrees (o the merger in writing.

10. Morigs.ze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p:y tie preriums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraiu= coverage required by Lender ceases 10 be available from the morigage insurer that
previously provided sich Zisurance and Borrower was required to make separately designated payments
toward the premiums fcr Martgage Insurance, Borrower shall pay the premiums tequired to obtain
coverage substantially equivalent to the Mortgage Insurance previously m effect, ar a cost substantially
equivalent 1o the cost w0 Borower of the Mortgage Insurance previously in effect, from an slternate
mortgage insurer selected by Leader. Tf substantially equivaient Morngage Insurance coverage is not
available, Borrower shall continue to pay .o Lender the amount of the separately designated payments that
were due when the insurance coverage réaced 1o be in effect. Lender will accept, use and retsin these
payments a3 & pon-refundable loss reserve o lieu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facr thai-sie | oan is Wltimately paid in full, and Lender shali not be
required to pay Borrower any interest or eaftings on snch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tusurance coverage (ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beetinss available, is obtained, and Lender Iequires
separately designated payments toward the premiums for Meitgage Insurance. If Lender required Mortgage
Ingurance as 2 condition of making the Loan and Borrowsr vas required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrweor shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a non‘reundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any written greement between Borrower and
Lender providing for such termination or until termination is required ['y Aprlicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest ar the rate provided in.the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (e Mate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not = party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their toral risk on all such insurance in force from tiwe to time, and may
enter into agreements with other parties thar share or modify their risk, or reduce losses. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariv parties) to
these agreements, These agreements may require the mortgage insurer o make payments using «av ‘source
of funds that the morigage insurer may have available (which may include finds cbiained from dZcitgage
Insurance premivms).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (ditectly or indirectly) amounzs that
derive from {or might be characterized s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Josses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the srrangement is often term “captive reinsurance, " Further:

{a} Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

10088164760 ﬁ z;?
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(b) Any such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture., All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendir has had an oppertunity to ingpect such Property to ensure the work has been completed to
Lendet's saiisfaction, provided that sucl inspection shall be undertaken promptly, Lender may pay for the
Iepairs and ‘resioration in a single disbursement or in 2 series of progress payments as the work is
completed, Urless i agreement is made in writing or Applicable Law requires interest to be paid on such
Misceilaneous Pioceeds, Lender shal] not be required to pay Borrower any interest or eamings on such
Miscellaneous Procecas. ¥f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellapains Proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, ‘with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for-in Section 2.

the event of a total takiay," destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums szoured by this Security Instrument, whether or pot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desraciion, or loss in value of the Property in which the fair market
value of the Property immegiately before oz vartial wking, destruction, or loss in value js equal to or
Breater than the amount of the sums secured 91" this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redyeed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total awwunt of the sums secured immediately before the
pactial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, destruction, or loss inva»2. Any balance shall be paid to Borrower.

In the event of a pamial taking, destruction, or loss in value o° the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Jess than the
amount of the $ums secured immedjately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pre ceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that rhe
Opposing Party (as defined in the next sentence) offers 10 make an award to sett’ s rlaim for damages,
Borrower fails to respond w Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Eroperty or to the
suns secured by this Security Instrument, whether or not then due. "Opposing Party" mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 ngh ol setion in
regard 1o Miscellaneous Proceeds.

Borrower shall be in defaulr if auy action or proceeding, whether civil or criminal, is begva a1, in
Lender's judgment, could result in forfeiture of the Property or other matetial impairment of Lenler's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has ocourred, reigstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest jn the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t¢ restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1098164760
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against

remedy including, without limitation, Lender's acceptance of payments fiom third persoms, enrities or
Successors in Interest of Borrower or in amoynts less than the amount then due, shall not be g waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obliations and lizbiliry shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer); (a) is co-sighing this
Security nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obiigated 10 pay the sums secured by this Security

Subject to the provisions of Section 18, any Successor in Interest of Rorrower who assumes
Borrower's obligations rader this Security Instrument in Wwriting, and is approved by Lender, shall obrain
all of Borrower's rights a4 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lie¥iity under this Security Instrument unless Lender agrees to such releage in
writing. The covenants and agreaments of this Security Instroment shall bind {except as provided in
Section 20) and benefir the successor and assigns of Lender,

14, Loan Charges, Lender muy_charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of vro.ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limites t~, attomeys' fees, property inspection and valuation fees.
In tegard to any other fees, the absence of expruss guthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiva on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Yustrument or by Applicable Law.

If the Loan is subject to a law which sets maximura ic an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducrd by the amount necessary to reduce the
charge to the permitied Jimit; and (b) any sums already collected itom Borrawer which exceeded permitted
limits will be refunded o Borrower, Lender may choose to maks-nis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will e teated as a partial prepayment without iny prepavmzat charge (whether or not a
prepayment charge js provided for under the Note). Borrower's acceptauc: o7 any such refund made by
direct payment to Borrower will constirute a waiver of any right of action Borowe. might have wising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [ustrument
Iust be in writing. Any notice o Borrower in connection with this Security Instrument shaii-be deemed to
have been given to Borrower when maileq by figst class mail or when actually deliveiad 1, Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 2l Torrowers
bnless Applicable Law expressly requires otherwise, The potice address shall be the Property Address
unless Borrower has desipnated & substitute notice address by norice to Lender. Borrower shall orompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desipnated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice 1o Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required vader Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insuument.

10908164760
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locared. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cam be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (¢} the word "may" gives sole discretion without any obligation 1o
take any schiva

17. Borvo>ier's Copy, Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transfoc of the Property or a Beneficial Interest jn Borrower. As used in this Section 18,
"Interest in the Propery” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interedis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeinént, the int=at of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of i Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a buneicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrumens, However, this option stall 1ot be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leudcr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fior Zae date the notice is piven in accordance with Section 15
within which Borrower must pay all sums zecured bv this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Letder may invoke any remedies permitted by this
Security Instrument without further notice or demang or: Borrower.

19. Borrower's Right to Reinstate After Acceieration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seonrity Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of the Property vursuant to Section 22 of this Security
Iustrument; (b) such other period as Applicable Law might specif;jor the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Insirunvent, Those conditions are thart
Borrower: (a) pays Lender all sums which then would be due under this Stcurity Instrument and the Note
ag if no acceleration had occurred; (b) cures any default of any ofher covetians or agreements: (c) pays all
expenses incurred in enforcing this Security Instrurnent, including, but not lipite 10, reasonable attorneys”’
fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secunty Instrument; and (d) takes such action s Lender may
reasonably require to assure that Lender's interest in the Property and rights urder, this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumnent; iall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Yerder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provide) any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumenvality or
entity; ot (d) Electronic Funds Transfer, Upon reinstatement by Bormrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 3 partial interést in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bormower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other motipage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1098164760
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer oz be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litiganr or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herito a reasonable period after the giving of such notice to take corrective action. If
Applicable Law (privides a tume period which must elapse before certain action can be taken, that time
peciod will be desines o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given-to Rorrower pursuant fo Section 22 and rhe notice of acceleration given 1o
Borrower pursuant to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances Ay used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardons substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, keroseus, sther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cuaning asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws aie ‘aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: i¢)"Environmental Cleanup” includes any response
action, remedial action, or removal action, as defineg-ip cnvironmental Law; and (d) an "Envirommental
Condition" means a condition that can cause, contribats o, or otherwise trigger an Environmental
Cleanup.

Botrower shall not ¢cause or permir the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the rroperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the paesence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the value of e ®roperty. The preceding
IWo sentences shall not apply to the presence, use, or storage on the Property o7 small quantities of
Hazardous Substances that are generally tecognized to be appropriate to normal resideniial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in copsumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demun, lawsuit
or other action by any governmental or regulatory agency or private party mvolving the Proper'y and any
Hazardous Substance or Enviroamental Law of which Borrower has actual knowledge, (&) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Epvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1098164760
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NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secyrity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shail specify: (a)
the defanlt; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaudt on or before the date specified in the notlce may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infirtn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreclosurc. I’ the default is not cured on or before the date specified in the notice, Lender at its
option may reqrire immediate Payment in full of all sums secured by this Security Instrument
without further demay and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colléct-ail expenses incurred in Pursuing the remedies provided in this Section 22,
incloding, but not limited b2, reasouable attorneys' fees and costs of titie evidence,

23. Release. Upon payment o7 all =ums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall 1y ay recordation costs, Lender may charge Borrower a fee for

releasing this Security Instrument, but on! y il the fee is paid to a third party for services rendered and the
charging of the fee is permitred ynder Appliciblr. Vaw.

24. Waiver of Homestead. In accordznce with illit ois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead erSLption laws,

25. Placement of Collateral Protection Insurance. Unilzss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wirtk L ender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's-collateral, This insurance may, but need
not, protect Borrower's interests, The Coverage that Lender purchises raay not pay any claim that
Borrower makes or any claim that is made against Borrower in connecticn with the collateral. Borrower
may later cancel any insurance purchased by Lender, bt only after providiug Leader with evidence that
Borrower has obtained insurance as reguired by Borrower's and Lender's agreerrent, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurinve, including interest
and any other charges Lender may impose in connection with the placement of the insuraice, untl the
effective date of the cancellation or expiration of the insurance. The costs of the insurance udy bo added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more then e cost of
insurance Borrower may be able to obtain op its own.
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1'3Y SIGNING BEL.,OW. Borrower accepts and agrees to the terms and covenants contained in this
Semn:y Instriment and in any Rider executed by Borrower and recorded with it

Wi csies:

Ly Bl .

1 Bartolome A Lum ano ~Borrower

2

J&/Au{u %L Y. MLQSea])
GLORIA LUCIANO, SIGNING SOLELYBE@RcTHE
PURPOSE OF WAIVING HOMESTEAD

{Sel) (Seal)
-Bomower Borrower
(Seal) - (Seal)
-Bortower Bormower
(Seal) 2 = (Seal)
-Borrower Harmpwer
1098164760
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STATE OF ILLINOIS, C oo\ County s
I, ¢ IV A= G ned), » @ Notary Public in and for said couaty and

state do heredy certify that Bartolome A Luciane )% Q\ \,_
“\ov ¢ VA g

personally known o me to be the same person(s) whose name(s) subscicq t0 the foregoing insl:rumm;:

appeared befure me this-day in person, and acknowled i

X /) ) , ged that he/she/, igned i i

Istrument as his; nar/r.]@j-ze and voluntary sct, for the uses and purpos e%’i:fein s:“;u g)gl‘:llvemd the said
ran '

Given under'm: haid and official seal, this 3¢5 dayof (o Ao\, Jec®
— _

My Commission Expires: { -\ o - 20\, \ A \“
j VPN
7 4 i
A S A Notary Public

"GFFICIAL SEALY
A NAN MEYER

& ‘ ‘ .
% Netary Pubiic, State of thmg
‘: My Commission Expires 0118106
N

e
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LOTS 36 AND 37 IN BLOCK 8 IN FH. BARTLETTS 79TH
SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 AND OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 29, ALSO THE SOUTHWEST 1/4 OF
THE SOUTHEWEST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 7803 SOUTH CENTRAL, BURBANK,
ILLINOIS

PIN: 19-2%-326-001 AND 19-28-326-002
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1098164760
ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 30TH day of October, 2003

. and is incorporated into and shall be desmed to amend and supplement
the Mortgage, Deed of Truscar Security Deed (the "Security Instrument®) of the same date given by the
undersigned (the "Borrower’) #4 secure Borrower's Adjustable Rate Note (the "Note™ to
Chase Manhattan Mortgags: corp.

(the "Lender")
a corporation organized and existing under the laws of New Jersey

of the same date and covering the propety described in the Security Instrumant and located at:
7803 S Central Ave

Burbank, I17inois 60459

(Peopx ny Addraag)

THE NOTE CONTAINS PROVISIONS ALLOWING TGR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMif5 THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME #ND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and saresrients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initfal interest rate of Nine and 125/1000
9.125

v

%.

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (1/01) Page 1 of 3 (replaces 2000}
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The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest.iate | will pay may change on the 1ST day of November, 2005 ,
and on that dav-every sixth month thereafter, Each date on which my interest rate could
change is called "Charga Date",

(B) The Index

Beginning with the fi'st Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rutes for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The “val Streef Journal, The most recent Index figure available as of the date
45 days before each Change Date s talled the "Current Index".

If the Index is no longer availab’e, the Note Holder will choose a new index which is based upon
carmparable information. The Note Holde! will give me notice of this choice.,

(C) Calcuiation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding
Four and 750/1000
percentage points (4.750 %) to the Guirent Index. The Note Holder wil then round the
result of this addition to the nearest one-eighth of one prrcantage point (0.125%). Subject to the limits
stated in Section 4(D} below, this rounded amount will oz “ny new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the mentily payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the ChangeTate In full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this ¢aliulation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wii rot be greater than
12,125 %
ortessthan 9,125

%.
Thereafter, my interest rate will never be increased or decressed on any single Change Qats: by more

than one and & half percentage points {1.5%) from the rate of interest | have been paying for the
preceding six months. My interest rate will never be greater than

16.125 %
and will never be lower than 9.125 9.
MULTISTATE LIBOR ARM RIDER

BC-87T3ALT (1/01) Page 2 of 3 (replacas 2/00)
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(E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment after the Change Date until the amount of my
monthly paymep. changes again.

{F} Notice of Zhanges
The Note Holdsr /il deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment Le'ore the effective daia of any change. The notice will include information

required by law to be givenio./ne and also the title and telephone number of a person who will answer
any question | may have regard!ng the notice.

BY SIGNING BELOW, Borrower e -EP1s and agrees to the terms and covenants contained in thig
Adjustable Rate Rider.

Z)/ é; 2 % /E \o -3g-27
Borfower Bartolome A Luciano Date

s

-

]f j(;{(,"l")c;d_ «%Cc.(’/(,g:w\,u; lo-30 -C3

Zamower Date

Bidrrowar Date Borrower Data
Borrower Date Borrower A Date
Borrower Datg Borrower /% Date
MULTISTATE LIBCR ARM RIDER
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1098164760

ESCROW/IMPOUND PAYMENT RIDER

THIS ESCROW/IMPQUND PAYMENT RIDER is made thiz 20TH day of Octeber, 2003

and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Chase Manhattan Mortgage Corp.

(the "Lender™)
of the same date cad covering the Property described in the Security Instrument.

ESCROW/IMPQUNI) PAYMENTS (A) Subject to the requirements stated in paragraph (B) below, Borrower will
not be required to make meathly escrow/impound payments to Lender for taxes and msurance.

(B) Borrower must pay immediately when due all real estate taxes, assessments, water frontage charges and other
similar charges, sewer rents, and nazand or property insurance and flood insurance (if any) covering the Propetty.
Within 30 days after Bommower renews pily isurance coverape, Borrower shall send a copy of the insarance
declzration page(s) and a copy of the paid rercipt(s) to Lender's Insurance Department. Within five days of receipt
of a written request from Lender, Borrower shall furnish Lender with original receipts ar other evidence satisfactory
to Chase showing payment of insuranee premiugas taxes, assessments, water frontage charges and other charges. If
Borrower does not pay the insurance premium, tax(s. ussessments, water frontage charges and other similar charges
immediately when due, Lender may, but is not obligeted to. obtain inswrance coverage for Borrower or pay the
taxes (and any penalties) and any other charges and Borr)wel must reimburse Lender immediately, Lender may
then require Borrower to make escrow/impound payments in a;co-dance with the terms of the Security Instryment,

BY SIGNING BELOW, Borrower accepts and agrees to the ters nd provisions contained in this Rider.

' .30-D (e ‘ TNy R0 -
. Z,,_____\O 30-03% Ma, f"/m,z—-u 3

BorowerBartoloma A Lucisno {Dale) Bomower ¢ (Date)
Bomower {Daic) Bowower (Dats)
Borrower {Date) Bomrgwer (Da)

B/C ESCROW/IMPOUND PAYMENT RiDER
BC-6735 (11/99)
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