=0

- S

24

10/27/2003 14:44 FAX 312 558 1179 PRAIRIE TITLE

ooz 012

UNOFFICIAL CO iy

#: 0333844080
E\%Zne “Gene" Moore Fee: $48.00

Cook County Recorder of Deeds
Date: 12/04/2003 12:52 PM Pg: 1013

When recorded maii to:

ABN AMRO MORTGAGE CuUUP, INC.
P.O. BOX 5064

TROY, MICHIGAN 48084
ATTN:FINAL/TRAILING DOCLMEPTS

This instrument was prepared by

LOAN f#: 641498625

[Space Above This Line For Reccraing D=ra]

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are dziined in Sectians 3, 11, 13.
18, 20 and 21. Certain rules regarding the usage of words used in this documaent are alco p ovided in Section 16.

(A) “Security Instrument” means this document, which is dated OCTOBER 27, 2003, tagether with all
Riders to this document.

(B} “Borrower” is GERALDINE SKELTON, AN UNMARRIED WOMAN,

Borrower is the mortgagor under this Sacurity instrument.
(C) “Lender” is ABN AMRC MORTGAGE GROUF, INC.
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_ LOBN #: 641498625
Lenderis 2 CORPORATION, organized and existing under the laws of

DE i Lender's address is 26
RD 00 W. BIG
.y TROY, MICHIGAN 48084, 1G BEAVER

Lender is the martgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 27 ; 2003, The Note
states that Borrower owes Lender TREERRELA ARk H X+ *2ONE HUNDRED EIGHT THOUSAND AND RG/100
'k**‘***i*************t***'k******k***************t*i******** Dollars {U.5. $108,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later
than NOVEMBER 1, 2033.

(E) “Property" means the praperty that is deseribed below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” meana 2l Riders to this Security Instrument that are executed by Botrower, The following Riders are to be
executed by Borrowrr (sheck box as applicable):

[__]Adjustable Rate Rider [ Condominium Rider [_1Secend Home Rider
(1 Balloon Rider [_Pianned Unit Development Rider [_Other(s) [specify]

[_J1-4 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means alf contreiiing applicable federal, state and local statutes, regulations, ordinances anc
administrative tules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, ana/iss ansments” means all dues, fees, assessments and athercharges
that are imposed on Borrower cr the Property by 4 condeminium association, homeowners association or similar
organization.

(J) “Elsctronic Funds Transfer” means any transfer o1 finds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electreni: *arminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a finaneial institution 2 dbit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine ta:isactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Eserow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, zwary of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriced in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part i te Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, of omissions as to, the value ana/or ¢ondition of the Property,

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpaym=ant of, or default on, the Loan,
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and 'nteiest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time, ot any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security InStrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “tederally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party thathas taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications

of the Nete; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby martgage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described property located in the counTy
[Type of Recording Jurlediction) 0f COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

LOAN #: 641498625

which currently has the address of 104 PINE AVENUNE 12, RYVERSIDE,
o {Strest] [Chy:
linois 60546 (‘Propearty Address"):
{Zip Code]

TOGETHER WITH all the improvements row or heteafter erected on the property, and ali easements, appurte.
nances, and fitures now or hereafter a part of the rreperty, All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referiud to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully.=eizad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Propeity against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nziornal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument.covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows.

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, an«| Late Charges. Borrower shali pay
whan due the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late charges
dile under the Note. Borrowar shall also pay funds for Escrow ltems pursuant to Sectior’ 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check vro*iesinstrument received
by Lender as payment under the Note or this Security instrument is teturned to Lender unpaid, Leider may require that
any or all subsequent payments due under the Note and this Security Instrument be madein one o more of the following
forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's cieck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

,./
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payment to bring the Loan current. If Borrower does not do o within a reasonable period of time, Lender shall either
apply such funds or return them to Borower. If notapplied eatiier, such funds will be applied to the outstanding principa!
balance under the Note amme_diately prior to foreclosure. No offset or claim which Borrewer might have now orin the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Applicatlon of Paymaenis or‘Pro.ceeds. Excgpt as otherwise described inthis Section 2, all payments acceptec
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: {b) principai
due under ’Fhe Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
orderin WhlcP‘I it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts:
due under this Security Instrument, and then to reduce the principal balance of tha Note.

if Lender receives a payment from Borrowet for a delinquent Periodic Payment which includes a sufficient amount
to pay any !ate charge_due. the payment may be applied to the delinquent payment and the late charge. If more than
ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments i, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis appiied to the full payment of one ar more Periodic Payments, such excess may be applied to any late
;harges due. Voluniary prepayments shall be appiied first to any prepayment charges and then as described in the

ote.

Any application of paymen's, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nate shat
not extend of postpone the dva date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Sorrower shall pay fo Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full, a suni (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity Sver this Security instrument as a fien or encumbrance on the Property; {b)
leasehold payments or ground renis on the Prooerty, if any; {c) premiums for any and all insurance required by Lendar
under Section 5; and (d) Morigage Insuran=e premiums, if any, or ahy sums payable by Borrower to Lender in lisu or
the payment of Morigage Insurance premiums ir ancordarce with the provisions of Section 10, These items are called
“Escrow ltems." Atorigination or atany time during theterm ofthe Loan, Lender may require that Com munity Association
Dues, Fees, and Assessments, if any, be escrowed oy Barrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lende: waives Borrower's obligation to pay the Funds for any or
ali Escrow tems. Lender maywaive Borrower’s obligation to pay te Lender Funds for any or ail Escrow ltems at any time.
Any such waivar may only be in writing. In the event of such walver gc rrower shall pay directly, when and where payable.
the amounts due for any Escrow items for which payment of Funds kas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within suc!i time period as Lender may require. Borrower's
obiigation to make such payments and to provide receipts shall for all Surf.oses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant'and agresment” is used in Section 9. i
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Ruriower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such a5ount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
items at any time by a notice given in accerdance with Section 15 and, upon such revocatian, Borrower shall pay to
Lender all Funds, and in such amounts, that are then requirad under this Section 3,

lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lerde. to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require ) iiier RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exrat ditures of future
Escrow lterns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is an institution whose depaosits are so ihsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annhually analyzing the escrow account, or verifying the Fscraw fems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA.
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excel; ;I}z:ledl:i s :;:crgirtéz :: :‘mﬁsﬂ tél;:-slg An h?;'c;'ov\_r. as defined under RESPA_, Lender shail account to Borrower for the

. ; . teis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notrfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make up the
lshortage in accordance with RESPA, but in no more tr_nan 12 monthly payments. If there is a deficiency of Funds held
Lendr tne mountmosessary omake s e cllione 1 acemosts o g o Berover shall ay -
payments, Y ance w » but in no more than 12 monthiv

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower anv
Funds held by Lender. ‘

4. Charges; Llens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions atttibutable to the
Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the Property.
ifany, and Community Association Dues, Feas, and Assessments, ifany, Tothe extentthat these items are Escrow Items.
Borrower shall pay them in the manner provided in Section 3.
~ Borrower shall zromptly discharge any lien which has priority over this Security Instrument unless Borrawer: {a)
agrees in writing 10 the payment of the abligation secured by the lien in a manner acceptable to Lender, but only selong
as Borrower is perforiningt such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedinys which in Lender's opinion operate to prevent the enforcement of the lien while those
proceadings are pendirg; Ly only until such proceedings are concluded; or (¢} secures from the hoider of the lien an
agreement satisfactory to Lend<i subordinating the lien to this Security Instrument. If Lander determines that any part
of the Property is subject to a lie/1 yvhich can attain priority over this Secutrity Instrument, Lender may give Borrower a
natice identifying the lien. Within-10 davs of the date on which that notice is given, Borrawer shall satisty the lien or take
ohe or more of the actions set forth 200 vin this Section 4. :

Lender may require Borrower to paya one-time charge for a real estate tax verification and/or reponting service used
by Lehder in connection with this Loan,

5. Property Insurance, Borrower shall kser, the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whici Cender requires insurance, This insurance shall be maintained
in the amounts (including deductible levels) and for the Jeriads that Lender requires. What Lender requites pursuant
to the preceding sentences can change during the temi.of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to Zicapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrawer to pay, I: connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking we!vices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrow ér chalt also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connaction with the review of any flood zene
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendzr riay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchae any particular type or amount of
coverage. Therefore, such coverage shall cover Lendar, but might or might not protest Borrower, Borrawar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mijht provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuraiic: foverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amourite disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall in¢lude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall inelude a standard mortgage clause and shall name Lender as moerigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whetper or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of thg Property, if the restoration or repair is economically feasible and Lender's security is hot lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali be undertaken promptly. Lendermay disburse proceeds for the repairs and restoration in a single
payment or in' a setles of progress payments as the work is completed, Unless an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair ic
noteconomically feasibla or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shail be applied in the order provided for in Section 2,

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance ciaim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the ingurance carrier has offered to
settle 2 claim, then Lender may negotiate and settie the claim, The 30-day period will begin when the notice is given.
In either event, or it Lepdar acquites the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's tights to ain“insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (i) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under allinuurance policies covering the Property, insofar as such rights are applicable to the
covarage of the Property. Lender raay use the insurance proceeds either to repait or restore the Property or to pay
amounts unpaid under the Note ar this Security instrument, whether or hot then due.

6. Occupancy. Borrower shall czcupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the datu of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless (xtunuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prote:tlur of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property i deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mamiain the Property in order to prevent the Property from
detatiorating or decreasing in value due to its condition. Uinlass it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall preipptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds #rs paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rezwring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the regairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance rir condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's okligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of tha P operty. If it has reasonabie cause.
Lender may inspect the interior of the improvements on the Property. Lender shall jive Borrower notice at the time of
ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan af plication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or ~ansent gave materially
false, misleading, orinaccurateinformation or statements to Lender (or failed to provide Lender with material informatien)
in connection with the Loan, Material representations include, but are not limited to, represcniations concerning
Borrower's occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for anforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonahble or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/ar repairing
the Property. Lender's actions can include, butare notlimited to: (a} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in

4
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the Pr.operty andfor rig'hts under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property lr!cludes. but is not limited to, entering the Praperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does naf
have to do so and is not under any duty or obligation to do so. !t is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upori netice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. i Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Inzi:rance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenrlen ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required *a inake separately designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the premivins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously n effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurat selected by Lender. [f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue i/ pay to Lender the amaunt of the separately designated payments that were
due when the insurance coverage ceased toua in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Len{er shall not he required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require lcss ceserve payments If Mortgade Insurance coverage (in the amount
and for the period that Lender requires) provided by aninsurer selected by Lender again becomes available, is obtained,
and Lender requires separately desigrated payments tovsarc the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan anr Sorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Scirower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable iuss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between &uirower and Lender providing for such termination
or until termination is required by Applicabie Law. Nothing in this Secticr (0 affects Bormower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-th= Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the (woitnage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fior: time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory ta the mortgage insurer and the other party (or parti=) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiutiis).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
or any affitiate of any of the foregeing, may receive (directly or indirectly) amounts that derive iram {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharit:d or modifying the
martgage insuret's tisk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further!

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terme of the Loan. Such agreements will not increase the amount Borrower will owa for
Mortgage Insurance, and they will not entltle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Morlgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, 10 request and obtain cancellation of the Martgage insurance, to have the Mortgage
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Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unaarned at the time of such cancellatlon or termination.

11, As_.s!gnrnent of Miscellaneous Proceeds; Forfelture, Al Miscelianecus Proceeds are hereby assigned to ana
shall be paid to Lender.

) thg’;r;:tl:;:gsnrty Oirs ;deamgged. such I\{!iscellanepus Proceeds sh'all be appligd to restoration or repair of the Property.

: ‘ pair is economically fe_amble and Lender's secutity is not lessened. During such repair and
restoration period, Lender shal have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity tp inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sugh inspection shall be undertaken prompitly. Lender may payforthe repairs and restorationin a single disbursement
or In & series of progress payments as the work is completed. Unlese an agreement is made in writing or Applicabic
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration or repair is not economically feasible or Lender s
security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whethe ar not then due, with the excess, if any, paid to Botrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe eventof atata!iaking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by ipis Security Instrumaent, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partialtariig, destruction, orloss in value ofthe Property in which the fair market value of the Property
immediately before the parilal taxing, destruction, or loss in value is equal to or greater than the amount of the sums
.secured by this Security Instrume:n! immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in whiing, the sums saecured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipl.ec by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or'loss-in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lo¢s in value. Any balance shall be paid to Borrower.

Inthe eventota partial taking, destruction, crless in value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately betfore the partial taking, destruction, & ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceads shall be applied to ine sums secured by this Security instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after rintica by Lender to Borrawer that the Opposing Party (as
defined in the next sentence) offers tomake an award to settle a si2im for damages, Borrowet fails to respond 1o Lender
within 30 days aiter the date the notice is given, Lender is authorizod (o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured sy this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellzneaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. ‘

Borrower shall be in defaultif any action or proceeding, whether civil or erimin<., is begun that, in Lender’s judgment.
could result in forfeiture of the Property or other material impairment of Lender's iniz.rest in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has ocrurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, .n Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or r'ghts under this Security
instrurnent. The proceeds of any award or claim for damages that are attributable to the impairr ant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall ke arnlied in the order
provided for in Section 2.

12, Borrower Not Releasec; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successorin Interest of Borrower shall not aperate to release the liability of Barrower ar any Successars in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Intarest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Suecessors in Interest of Borrower. Any forbearance by
Lendler in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint .and Sevgral Liabil‘ity;. _Co-signars; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to morngage.
grantand convey the co-signer's interestin the Property under the terms ofthis Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securi_ty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabiiity
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benhefit the successors and assigns ol
Lender,

14. Loan Charrjes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose el preecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but
notlimited to, attorneys taes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securisyipztrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenzer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. "

Ifthe Loan is subject to a lawwtich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected eri6 be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced bis tr.e amount necessary to reduce the charge to the permitted limit; and (b} any
sums already coilected from Barrower wich erceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principa owed under the Note orby making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated s 2 pattial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by direct
payment to Borrower will constitute a waiver of any ri iii of action Borrower might have arising out of such overcharge.

15. Notiees. Alinotices given by Borrower or Lenderin ¢onnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security inst*ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered tc Ecirower's notice address if sent by other means. Notice
to any one Borrowar shall constitute notice to all Borrowers unizs< Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has riasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chance of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporta change of address through that specified
procedure. There may be only ohe designated notice address under this Szeurity Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail'c l.iender's address stated herein unless
Lender has designated another address by notice to Borrower. Any natice in coiinsction with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Ler der. If any notice required by this
Sacurity Instrument s also required under Applicable Law, the Applicable Law requiremem will satisfy the correspona
ing requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shalt oe-governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations cuntained in this Security
Instrumentare subjectto any requirements and limitations of Applicable Law. Applicable Law mightexnlicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed as aniohibitien against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and

(c) the word “may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumant,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property" means any legai or bensficial interest in the Property, including, but not limited to, those beneficial interests

i
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?ransferred ina bgnd for deed, contract for dead, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

it all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written congent, Lender mav
require immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 80 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Seeurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19, Borrower’s Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the Praverty pursuantto Section 22 of this Security Instrument: {b) such other period as Applicable Law
might specify for'the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those cunsitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nzie‘as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c} pays ai-egenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys' fees,-property inspection and valuation fees, and other feas incurred for the purposa of
protecting Lender's interest in *1e Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requiic o assure that Lender’s interest in the Property and righte under this Security
Instrument, and Borrower's obligatioi 1 hay the sums secured by this Security Instrument, shall sontinue unchanged
unless as otherwise provided under Applicak!s Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following iorms, as selected by Lander: (a) cash; (b) money order; (c} certified
check, bank check, treasurer’s check or cashizr’s, check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inst:urentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumeri and obligations secured hereby shall remain fully effective as it
no acceleration had occcurred. However, this right to reinstale shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice < Grievance. The Note or a partial interest in the Note
{tegether with this Security Instrument) can be sold one or mcre times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that Craacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servivinig obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changas uf the Loan Servicer unrelated ta a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given #ri*.en notice of the change which will state
the name and address of the new Loan Servicer, the address to which payents should he made and any other
information RESPA requires in conhection with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loiin sarvicing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and! are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cornmence, join, or be joined to any judicial action (as-elinar an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inshument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security insirument, until such
Borrower or Lendert has notified the other party (with such notice given in cornpliance with the requ.reinents of Section
15) ot such alleged breach and afforded the other party hereto a reasonabie period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The hotice of acceleration and oppertunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisly the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, orwastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
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laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection:
(c) "Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute tc, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permitthe presence, use, disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali net do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condlition, ot (c) which, due to the presence, use, or release of a Hazardous Substance, creates =
condition that adversely affects the vaiue of the Property. The preceding two sentences shall not applytothe presence.
use, or storage on the Property of small quantitias of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand , lawsuit or other action
by any governmen’al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilliig.-ieaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the riasence, use of release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower learrs; cr is notified by any governmental or regulatory authority, or any private party, that any
remavalor other remediatioti-of any Hazardous Substance affecting the Property is hecessary, Borrower shall promptly
take all necessary remedial actinny in accordance with Environmental Law. Nothing herein shall create any obligation

on Lender for an Environmental-Cleanup.

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender hali give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise]. Thr. notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 duy s from the date the notice Is given to Borrower, by which the
default must be cured: and (d) that fallure to cure the. default on or befora the date specified in the notice may
result In acceleration of the sume secured by this Sasusly Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borvowar of the right to reinstate after acceleration and the
right to assert In the fereclosura proceeding the non-exisiznza of a default or any other defense of Borrower
to acceleration and foreclosure. If the default Is not cured an «=r 'sfore the date spacified in the notice, Lender
at Its option may require immediate payment in full of all sums czcured by thls Security Instrument without
further demand and may foreclose this Security Instrument by judic'al proceeding, Lender shali be entitled to
collect all expenses incurred in pursuing the remadies provided in thiz Suction 22, including, but not limited to,
reasonable aftorneys’ fees and costs of title evidense.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrovser = fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the chaia'ng of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. \n accordancewith lllinois law, the Borrower hereby releases-ar.d waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Lender's interests in Borrower's collateral. This insurance may, but need nat, protect Berrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will ba responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on iis own. ~
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LOAN #: 641498625
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

(Seal:

State of ILLINOIS, .
; ./_‘1’9/ ~
County of: it

The forageing instrument was acknowledged before me/this
by GERALDINE FARLTON (name of person acknowledged),’
;

i /rij /DT _ (date)

Tl 11

Wiy ‘M//
(Signature of Person Taking Keknoiviedgement)
\‘\_/ I T AT R Ty A, fwnw_.'\f‘-.iq-{*‘u’-f\.-‘\mfk-':’x..g (Title Or Rank)
: OFFICIAL SEAT .

PATRICIA M SAGE
“UOTARY PUBLIC, STATE DF sLL1MO
Y COMRISSION EXPIRES: 0

O

(Serial Number, i1f any)

SENEN TN

5

e

ST YL R RO
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A POLICY ISSUING AGENT OF FILE NO. 0310-06300
FIDELITY NATIONAL TITLE INSURANCE CONMPANY COMMITMENT NOQ, 8310-06300
SCHEDULE A
{continued)

LEGAL DESCRIPTION

PARCEL 1: UNIT NUIMBER 12-104 IN THE COURTYARDS ON PINE CONDOMINIUM AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 39 AND 40 AND THE SOUTH
%2 OF THE VACATEZD ALLEY NORTH AND ADJOINING LOTS 39 AND 40 ALL IN WESENCRAFTS
HOMESTEAD ADDITIONS TO RIVERSIDE IN THE NORTH % OF THE NORTHEAST % OF THE SOUTHEAST
14 IN SECTION 35 AND ZART OF SECTION OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 18, 1997 AS DOCUMENT
NUMBER 97601827 TOGETHZE. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
LEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO _TE USE OF P-E AND S-E LIMITED COMMON ELEMENTS AS

DELIENATED ON THE SURVEY ATTACHED TO THE DECLARTAION AFORESAID RECORDED AS
DOCUMENT 97601887.

D \5- 35-405 - 040 [O1Y

ALTA COMMITMENT — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED




