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DEFINITIONS

Words used in multiple sections of this docun'ent ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dzied November 24, 2003 .

together with all Riders to this document.
(B) "Borrower” is Daniel W Winston, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument,
{C) "Lender" is PHH Mortgage Services

Lender is a Corporation
organized and existing under the laws of New Jersey
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Lender's address 15 3000 teadenhail Road Mount Laurel. NJ (Q80%24

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and daied November 24, 2003
The Note states that Borrower owes Lender E1ghty-Two Thousand Four Hundred Dollars

and Zero Cents Dedlars
(U.5,582,400.40 s phus interesi. Borrower has pronused o pay this debt i regutar Periodic

Payments and to pay the debt in full not fater than December lst. 2032

{E} "Property” means the property that is described below under the beading "Transter of Rights in the
Property.”

{(F) "Loar" means the debi evidenced by the Note, plus imerest, any prepayment charges and late charges
due under-the Note, and ail sums due under this Security Instrument, pius interest.

{) "Riders"means all Riders to this Security Instrument that are execuied by Borrower. The foliowing
Riders are to ¢ vkecuted by Borrower [check box as applicable]:

1 Adjustable Raw: Fider Condominium Rider *— Second Home Ruder
.| Balloon Rider Planned Unit Development Rider L X, 1-4 Famiiv Ruder

——: YA Rides I Biweekly Payment Rider i Otherfs? fspocily!

(H) "Applicable Law" means ail conrroliing applicable federal, stare and tocal stalules. veguistions,
ordinances and administrative rules and.orders (that have the effect of taw) as weil a8 all appheable final,
nen-appealable judicial opinions.

{0 "Community Association Dues, Fees, and Azsessments” means all dues. fees, assessments and oiher
charges that are imposed on Borrower or thel Property by a4 condominium associaiion. homeowners
association or similar organization.

(1) "Electronic Funds Transfer'" means any rransfes’ of funds, other than s rransaction orginated by
check, draft. or similar paper mstrument, which 15 Initiates shrough an electronic terminul, selephons
instrument, computer, or magnetic tape so as t© order, instruct,/or aathorize a financial instimtiion o debi
or credit an account. Such term imcludes, but is not limited 10, prini-of-sale iransters, mmomated reller
machine ransactions, transfers initiated by telephone, wire trunsfers, and automaled clearinghouse
transiers.

(K) "Escrow Items" means those tiems that are described in Section %

(L) "Miscellanecus Proceeds” means any compensation, seltlement, award of damages, or provesds paid
by any third party {other than insurance proceeds paid under the coverages desdrined in Section %3 for- (i
damage to. or destruction of. the Property: (iiy condemnation or other taking of M o any pant of the
Property; (i1} conveyance in et of condemnation; or {iv) misrepresentations of, or vmiszions ae o, the
value and/or condition of the Property.

(M) "Morigage Insurance” means insurance priiecting Lender against the nonpavment of e default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (1) principai snd interest ander ihe
Note, plus (i1} any amounts under Section 3 of this Security Instrumeni.

(0) "RESPA" means the Rea! Estate Settlement Procedures Act 12 U.S.CC Secton 2607 et seq.) and s
implementing regulation. Regulation X (24 C.F R. Part 3500}, as they might be amended fram time 1o
tirae, or any additionat or successor legislatior or regulation that goverus the samie subiect matter. As used
in this Security Instrument, "RESPA” refers 1¢ all requirements and resirictions that are imposed i regard
10 a "federally related mortgage loan” even il the Loan does not gualify as a “federally related mortgage
loan” under RESPA.
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ORDER NO.: 1301 - (04330804
ESCROWNO.: 1301 . 004330804

STREET ADDRESS: 11302 S5 LANGLEY
CITY: CHICAGO ZIP CODE: 60628 COUNTY: COOK
TAX NUMBER: 25-22-221-037-C000

LEGAL DESCRIPTION:

LOT 2 IN BLOCK 13 IN THE ORIGINAL TOWN OF “ULLMAN, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NOPR1t], RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF THE INDIAN BOUNDARY LiNE IYING EAST OF THE EASTERLY LINE OF
THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILP.CAD, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK ' [Name of Recording Jurisdiction]:

Being mcre-particularly described by a Tegal description attached hereto
and made a-part thereof. Being the same premises conveyed to the
mortgagors her=in by deed being recorded simultaneously herewith: this
being a purchase imney mortgage given to secure the purchase price of the
above described premises.

Parcel ID Number: 9 S—alo) "-7?51 / ~03 7

which currently has the address of

11302 SOQUTH LANGLEY [Street]
CHICAGO [City], Mlinois 60628 [Zip Code]
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erectcd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propett;. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Inst t shall be made in U.S.

Initials:
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currency. However, if any check or other instrument received by Lender as payment under ihe Note o7 this
Security Instrument is returned 1 Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of ihe llowiag forms, as
selected by Lender: (a) cash: (b) money order: (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the “oie or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 35,
Lender may return any payment or partial payment if the payment or partial payments are ins:fficien: (o
bring the Loan current. Lender may accept any payment or partial payment msufficient 1o briag the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such paymeri or prariial
paymenis in‘the future, bur Lender is not obligated to apply such payments at the time such payments are
accepted. 17 each Periodic Payment ts applied as of its scheduled due date. then Lender need ncu pay
interest on unapptied funds. Lender may hold such unapplied funds untii Borrower makes paymeni o bring
the Loan curreiiti Borrower does not do so within a reasonable period of time. Lender shall either appiy
such funds or returrr-thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principai balance underibe Note immediately prior to foreciosure. No offsel or claim which Borrower
might have now or i die furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instmipént or performing the covenants and agreements secured by this Security
Instrumen:

2. Application of Payments or Proceeds. Except as otherwise described in this Section 7. i
payments accepied and apptlied by Lender shall be applied in the following order of priority: fa) interes:
due under the Note; {bj principal due under the Note; (¢) amounis due under Section 4 Such payments
shall be applied to each Periodic Payment in the arder in which it became due. Any rematning amotmis
shall be applied fiest 1o late charges, second to ary otver amounts due under this Security Instrument. snd
then (o reduce the principal balance of the Note.

ff Lender receives a payment from Borrower for(a delinquent Periodic Payment which imciudes »
sufficient amount to pay any late charge due. the payment muy-be applied to the delinquent payment nd
the late charge. 1 more than one Periodic Payment is outstanding, Iender may apply any paymeni recerved
from Borrower to the repayment of the Periodic Payments if. and to-tie extent thal, each payment can be
paid in full. To the extent that any excess exists after the payment i: applied to the full payment of one or
raore Pertodic Payments, such excess may be applied to any late charges Gue. Voluntary prepayments shat!
he applied first 1 any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds” 1o provide for paynient o/ armounis due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiniment as z
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. +f ALY U
premiums for any and all insurance required by Lender under Section $: and (d) Mortgage fnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
lierns.™ At origination or at any time during the term of the Loan, Lender may require that Cormmuniy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues lees and
assessments shall be an Escrow ltern. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shal! pay Lender the Funds for Escrow ftems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obiigation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
i writing. In the event of such waiver. Borrower shall pay directly, when and whore'payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds-at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eswuraics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siia'i 2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity .including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendsr snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vriilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berzosver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv2 to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES™A~ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, zs-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc LenZer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 racutily payments.

Upon payment in full of all sums secured by this Security Instrumen*, 1.<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10) dayz of the date on which that notice is given. Borrower shall sansfy the hen or take ome oy
more of the actions set forth ahove in this Section 4

Lender may require Borrower to pay a one-time charge lor & real estate iax verification andior
reporting service used by Lender 1o connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herzatter evected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, bui not limited to, carthquakes and floods, for which Lender requires insurance.
This snsurance shall be maintained in the amounts (inctuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the werim of
the L.oan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice. which right shall not be exercised uwreasomably  Lender oay
require ‘Bumower ¢ pay. 1 connection with this Loan, either: {a) a one-time charge for flood zone
determination~eertification and tracking services; or (b} a ope-time charge for flood zone deterrnmation
and certificatioisorvices and subsequent charges each time remappings or similar changes ogeur wiich
reasonably mighvefiest such determination o1 certification. Borrower shall alse be responsible for the
payment of any fees fnposed by the Federal Emergency Management Agency in comnection with the
review of any flood zont determination resulting from an objection by Borrower

If Borrower fails ¢ maintain anv of the coverages described above, Lender inav obtain insurance
coverage, at Lender's optionzar Borrower's expense. Lender is under ne obligation o purchase any
particular type or amount of coverage.\Therefore, such coverage shall cover Lender, bui maighi or mighi
not protect Borrower, Borrower's equitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide yeegter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ sOverage se obtained might significantiv exceed the cost of
insurance that Borrower could have obtained. ‘Any_~mounts dishursed by Lender undet this Section 5 shali
become additional debt of Borrower secured by this Sccunty lnstrument. These amownts shall bear inferest
at the Note raie [rom the date of disbursement and shal) be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

Alt insurance policies required by Lender amd renewals ofosuch policies shall be subjec e Lender's
right to disapprove such policies, shall include a standard (nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thesight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w Leader 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of msurance coverage, nat otherwise required by iender,
for damage to. or destruction of. the Property. such policy shall inciude o sidndard mortgage clause and
shall name Lender as morigagee and/or a5 an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance corvier and Lender. {ender
may make proot of loss if not made promptiy by Borrower. Unless Lender and Borrowen otherwise agrec
i writing, any insurance proceeds, whether or not the underlying insurance was requrea Dy Leader. shall
be applied to restoratton or repair of the Property, if the resioration or repair s economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveipe right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the
work has been completed w Lender's satisfaction, provided thal such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie paymeni or in a series
of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required w pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 15 not cconomically feasible or Lender's secursty would he lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument. whether, ov not then duc. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amGunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittiinoQ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruw<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Maintexance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢é iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 'ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoli and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemwats ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 10 Lender
(or failed to provide Lender with material information) in connection with ‘the, Loan. Material
representations include, but are not limited to, representations concerning Borrower's cicipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrmment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumext. (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

- .
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attorneys' {ees to protect its interest in the Property and/or rights under this Security Insirunent, meluding
its secured position tn a bankruptcy proceeding. Securing the Property includes, bur is not lmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, dramn waier
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities wirned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and s not
under any duty or obligation to do sc. it is agreed that Lender incurs no lability for nov taking anv or all
actions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debr of Borrower
securedt by ihis Security Instrument. These amounts shall bear interest at the Nole rate {from the date of
disbursement and shall be payable, with such interest, upon notice from Lender t¢ Borrower requesting
pavment.

If this Security Instrumens 1s on a leasehold, Borrower shall comply with alt the provisions of the
lease. H.Botrower acquires fee title to the Property. the leasehold and the fee title shall not merne unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shail pay the premiums required 10 maintain the Mortgage Insurance in eftect. I£, for any reason,
the Mortgage insucruce coverage required by Lender ceases o be available from the morigage insurer that
previously provided. sich insurance and Borrower was required to make separatety designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required ic obtain
coverage substantially equivalent 1o the Mortgage Insurance previously in effect, st a cost substantially
equivalent 1o the cost 10 Barrcwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availabie, Borrower shall continue ‘o pay to Lender the amount of the separately designared payments that
were due when the insurance coverege-ceased to be in effect. Lender will accept. use and rtetain these
payments as a non-refundable loss resecve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha e Loan is uitimately paid in fidl, and Lender shalt nos be
required fo pay Borrower any interest or eanings on such loss reserve. Lender can no longer require oss
reserve payments if Mortgage Insurance coverag’ (in the amount and for the period thai Lender requires)
provided by an insurer selecied by Lender againr-boeomes available, is obtained, and Lender requires
separately designated payments toward the premiums forivorigage Insurance. if Lender required Morigage
Insurance as a condition of making the Loan and Borcows: was required tc make separately designated
payments toward the premiums for Mortgage Insurance, Poriower shall pay the premiums required o
maintain Mortgage insurance in effect. or © provide a hoa-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance with any wricen agreement between Borrower and
Lender providing for such termination or until termination is requiied by Applicable Law. Nothing in this
Secuon 10 affects Borrower's obligation to pay interest at the rate providudin the Notwe,

Mortgage Insurance reimburses Lender {or any entity that purchases dweeNote) for certain iosses i
may Incur if Borrower does not repay the Loan as agreed. Borrower ioom o pary to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frow wme 1o Ume, and may
enier into agreements with other parties that share or modify their risk. or reduce iosses. These apreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary for parties; ¢
these agreements. These agreements may require the morigage insurer (o make Paviients 4siag any source
of funds that the mortgage insurer may have available (which may include funds obtained flon. Mortgage
[nsurance premivms}.

As a result of these agreements. Lender, anv purchaser of the Note, another insurer, uny reinsuret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiv) ammounts thas
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage hsurance. im
exchange for sharing or modilying the mortgage wsurer's risk. or reducing losses. If such agreemient
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiums paid to the insurer, the arrangemens 1s often termed “captive relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed tc payv for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

Form 3014 101
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Usiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-#roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procreds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miccelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘ca for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secired Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduved by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lofs izt value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iz v:lve of the Property in which the fair market
value of the Property immediately before the partial taking, westruction, or loss in value is less than the
amount of the sums secured immediately before the partial t=xing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou, Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc te“settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i< given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineuns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni ¢7 J.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

!
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t Borrower or any Successor in Interest of Borrower shail not operate o release ihe itability of Borrower
or any Successors in Interest of Borrower  Lender shall not be required 10 commence proceedings against
any Successor in Interesi of Borrower or w refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoui Limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'y (a) is co-signing thic
Security Instrument only (o mortgage. grant and convey the co-signer's interest in the Property under the
terms olims Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any acoaimmodations with regard w0 the terms of this Security Instrument or the Note without the
CO-signer’s comaedi

Subject W\sha-pravisions of Section {8, any Successor m Interest of Borrower whe asswmes
Borrower's obligatiots under this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rignts‘and benefits under this Security Instrument. Borrower shall not be released from
Borrowes's obligatons.ard tiability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender raay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but novtimited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence ol.exriess authority in this Security Instrument o charge a specific
fee to Borrower shali not be construed as a probibition on the charging of such fee. .ender may not charge
fees that are expressly prohibited by this Security/imstiument or by Applicable Law

If the Loan is subject to a taw which sets maximum loan charges, and thar law 15 finafly interpreied so
that the interest or other toan charges collected or tobecollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall oo roduced by the amount necessary (o reduce the
charge to the permitted limir; and (b) any sums aiready collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ¢ miake this refund by reducing the principai
owed under the Note or by making a direct payment to BorrowsiI{ a refund reduces principat. the
reduction will be treated as a partial prepayment without any prepavmemt charge (whether or not &
prepayment charge is provided for under the Note). Borrower's acceptaisce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barrewer might have arising out
of such overcharge.

15. Notices. Al notices given by Borrower or Lender in comnection with s Security Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrumeni-chall be deernedt to
kave been given to Borrower when mailed by first class mail or when actually deliversd o Borrowes's
notice address if sent by other means. Notice to any one Borrower shall constituie notics/10@l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Frepamy Address
uniess Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall-prompity
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified proceduare.
There may be only one designated notice address under this Security Instrumen: ai any one time. Any
notice to Lender shall be given by delivering it or hv mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by netice o Borrower Any notce in
connection with this Security Instrument shall not be deemed to have been given w Lender uatil aciually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requitement wifl satisfy the corresponding requiremeni under thiz Security
Instrument

2 -6ilL wocs: Fage 100 e Form 3014 101
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action,

17.‘sarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Irousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest if tie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benciirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerient, “iie intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any pari-f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this optior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-d2ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all wn:os-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeat oi this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (c¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur<er this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othei covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut nei limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fer (ne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢ fuxes such action as Lender may
reasonably require to assure that Lender's interest in the Property any iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunity [nztrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ioquirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lect:d by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s chock, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insummentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

.
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requires in connection with a notice of transfer ot servicing. H the Note 15 sold and thereafter the Loan i
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage (oan servicing obliganions
to Borrower will remain with the Loan Servicer or be transferred (¢ a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judiciai action (as either
individual Litigant or the member of & class) that arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secunity Instrument, unti such Borrower or Lender has nosified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleged hreach and afforded the
other party hereto a rcasonable period after the giving of such notice i take corrective action, i
Applicatne Law provides s tme period which must elapse before certain action car be laken, that time
period will‘pe-deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity fo-viare given to Botrower pursuant 1o Section 22 and the notice of acceleration glven w
Borrower pursuant <o Seciion 18 shall be deemed 1o satisfy the notice and opporiuniy 1o take correenive
action provisions of this Séction 20}

21. Hazardous Substances. As used i this Section 21: {a) "Hazardous Substances” are ihosc
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. &erosene, other flammable or toxic petroleum products, 1onic pestioudes
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioaciive materials;
{b) "Environmental Law" means federa’ iaws and laws of the jurisdichion where the Property is iocared that
relate 1o health, safety or environmentai proection; (¢} "Envirommental Cleanup” includes any response
action, remedial action, or removal action, as defiped in Environmental Law: and {d) an “Environmenial
Condition” means a condition that can cause, (contribute 10, or otherwise tripger an Envireninental
Cleanup.

Borrower shall not cause or permit the presence, vsed disposat. storage. or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances.0ror in the Prapertv. Berrower shali not do,
nor allow anyone ¢lse fo do, anything alfecting the Property falfiial is tn vielation of any FEnvironrmental
Law, {h) which creates an Environmenial Condition. or {c} which. due tv the presence. use, or release of 4
Hazardous Substance, creates a condition that adversely affecis the value-of the Property. The preceding
two sentenices shall not apply to the presence, use, or storage on the-bréperty of small quannues of
Hazardous Substances that are generally recognized to be appropriate to normad residentiai uses and to
maintenance of the Property {including, but not limited to, hazardous substances (n consumer products)

Borrower shali promptly give Lender written notice of (a) any investigation, clzim, demand. fawsui
or other action by any governmenial or regulatory agency or private party involving fa Poonerty and any
Hazardous Substance or Environmental Law of which Borrower has sctoad knowiedspe, (b oany
Environmental Condition, including but not limited to, any spilting, ieaking, discharpe, releaseorhreat of
releasc of any Hazardous Substance, and (¢} any condition caused by the presence. use or reiease of 4
Hazardous Substance which adversely affects the value of the Property. I Borrower learns. or is nofified
by any governmental or regulatory authority, or any privaie party. that any removal or other remediatios
of any Hazardous Substance afiecting the Property is necessary, Borrower shall prempily take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

T Form 3014 107
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosura proceeding the mon-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furtics 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlég-£o ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iriced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoir payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowar.shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accoid>ucé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois licmestead exemption laws.

.

initials,

%-GGILI {000S] Page 13 of 15 Form 3014 1/01




0333847123 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees o the rerms wiwd covenanis comtained o ihis
Security Instrument and m any Rider executed by Borrower and recorded with i

Witnesses;

Daniel W Winston

e (Seals

Horpiswer

Borrower

R
CoA

Sharriwer Biremasy:

e e {Bpaly O D S i oL fhealy

-Borrowi Hharpeay

e e ¥ Spals {heal

Horrowe: Horpvner
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STATE OF ILLINOIS, C00 . &@/ Ceounty ss:
I, 7 i U Z? Vd&‘é{’ %ﬁ/(ﬁ , a Notary Public in and for said county and
Daniel inston Q [MW M
la¥4

state do hereby cértify that ,
Nen hemisteas! propesie.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveivunder my hand and official seal, this 24th day of November, 2003
My Commission Crjpives: m W
A A A ! WA i
R it s X > Notary Public/

4 OFFICIALSEALT

% MAY O KRUMTINGER
:- Notary Public, State af linms
f; My Commission Expires UGN~
DG EHLOHBOLO UL

s
By oo et

!
InitialsW
@E -6{IL} we101.01 Page 16 of 15 Form 3014 1/01




0333847123 Page: 17 of 20

UNOFFICIAL CGORY.n

L{le 4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of November, 2003 .
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lizad (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowei's Note to PHH Mortgage Services

(the
"Lender") of the satuedats and covering the Property described in the Security Instrument and located at:
11302 SOUTH LANGLEY CHICAGO, IL 60628

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further <ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrume:it, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to in¢ Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ¢i iutended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventiéu and sxfinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stor.p windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancliing aud attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed i be’and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschoid) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initialgs
Page 1 of 4 orm 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C/SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to/ths-Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS iNSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for wlac'i insurance is required by Section 5.

E. "BORROWER'S R.GI{7 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUI'ANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupan.y of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 10nodify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used ir this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF-ReECF'VER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers ‘o Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Droperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that exch tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive e Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (it) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ager.. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oy

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sn2li be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tae Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propesty; (iii)

Initials:
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums 2n receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cliaiges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents-or any judicially appointed receiver shall be liable to account for only those Rents actually
received: and £+ Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aad-criiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propciiv as security.

If the Rents of the/Priperty are not sufficient to cover the costs of taking control of and managing the
Property and of colleciing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerds¢secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will no: perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a jucicidlly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befcre or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ary default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall téririnate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defagl< or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Intruruent and Lender may invoke any of
the remedies permitted by the Security Instrument,

Initials;
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
1-4 Family Rider.

//’Q ///ZV/ (Seal) (Seal)

Daniel & ¥inston -Borrower -Borrower
- (Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Bomov er -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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