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MORTGAGE

Words used in multiple sections of this documentarz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument" means this document, which i daied July 28,
2003 , together with all Riders to this document.
B) "Borrower" is

Michael A. Misetic and Linda Bursic, Husband and hife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family ~ Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1/01
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N "Mortgage Insurance” means insurance protecting Lender against the nenpayment of,
or default on, the Loan.
(0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s¢q.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
everi! the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, “shether or not that party has assumed Borrower’s obligations under the Note and/or
this Securiiy zetrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instiument-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modification of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securiy Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to toe/successors and assigns of MERS, the following described
property located in the
County

[Type of Rucording Jurisdiction]
of Cook

[Name of Recording Jurisdiction}
Schedule a - attached hereto and madé = .wart hereof

which currently has the address of
3350 Clifton Avenue,
[Street]
Chicago , lllinois 60657 ("Property Address"):
{Ciry] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propertyand
all easements, appurtenances, and fixtures now or hereafter a part of the property: All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Singte Fatiily -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 Lol

GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: -222C_£¢T
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UNIT NUMBER 3350 IN HAWTHORNE COURT TOWNHOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

TO 48, BOTH INCLUSIVE ALSO VACATED ALLEY LYING EAST OF AND
ADJOINING LOTS 1 TO s, INCLUSIVE, AFORESAID AND THE NORTH 9
FEET OF Lo™ 7 AFORESAID AND WEST AND ADJOINING THE NORTH 9 FEET

SOUTHWEST QUARTER OF THE SOUTH EAST QUARTER OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS- ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINTUM RECORDED AS DOCUMENT NUMBER 87333507
AND AMENDED BY DOCUMENT 8R097268 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE' COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER : 14-20~414-019-1073
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pzrindic Payments,

2.~ ¥unds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of zmounts due for: (a) taxes and assessments and other items which can attain
priority over this(Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouad repts on the Property, if any; (c) premiums for any and all insurance
required by Lender under.3¢ciion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendcinin lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during teterm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmens/ if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.| Boitower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation'to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “in ‘he event of such waiver, Borrower shall
pay directly, when and where payable, the amountsidrve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender tcauires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for ali purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as-the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Sscrow Items directly,
pursuant to & watver, and Borrower fails to pay the amount due for an Escrov Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the walvir.as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; rpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then repuived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 551518004
ILLINGIS - $ingle Family - Fannie Mag/Freddie Mac UNEFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.1IL (0001) (Page 5 of I8) Initials: =22l &5
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also he responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objectior-by Borrower.

T RBorrower fails to maintain any of the coverages described above, Lender may obtain
insurance voverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase ary particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighe ¢r might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previous'; in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siguificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed hy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by .ender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, skall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, Tor d=mage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borroveer.” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ¢r mot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened:” Liuring such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
ataudoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting und/or assessing the value of the Property, and securing and/or repairing the
Property. Linder’s actions can include, but are not limited to: (a) paying any sums secured bya
lien which has piiarity over this Security Instrument; (b) appearing in court; and () paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitey 15, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condisions. and have utilities turned on or off. Although Lender may
take action under this Section 9, Ipder does not have to do so and is not under any duty or
obligation to do so. It is agreed tha: Leuder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘thrse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wirth such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Morrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage ‘nsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintzin *ie Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mor (gap Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent. to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to s zost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage-ipsarer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avatlable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Mispallancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings

t suon Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendsats-security would be iessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ‘his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. - Se<i Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Priceeds shall be applied to the sums secured by this Security Instrument,
whether or not théi due, with the excess, if any, paid to Borrower.

In the event of .2/p:aial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking . destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums seoired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imnied'ately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrover

In the event of a partial taking, destruction; or loss in value of the Property in which
the fair market value of the Property immediately befors rie partial taking, destruction, or loss
in value is less than the amount of the sums secured immeriately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Se curity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Iy iender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make'an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th” dale the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procceds zither to
restoration or repair of the Property or to the sums secured by this Security Instrumeat, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellarcous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited 1o, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
internreted so that the interest or other loan charges collected or to be collected in connection
wi the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouit_necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Eoriower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to murz this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitut: a wiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Wotices given by Borrower or Lender in connection with this
Security Instrument must be in wliti:ie. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have becr given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Berrovers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lender. ~Barrower shall prompily notify Lender of
Borrower’s change of address. If Lender specifies 2/pre cedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice aduress uader this Security Instrament at
any one time. Any notice to Lender shall be given by deliering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desipnated another address by
notice to Borrower. Any notice in connection with this Security Insirimedt shall not be deemed
to have been given to Lender until actually received by Lender. If any noiice required by this
Security Instrument is also required under Applicable Law, the Applicable Low requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securivy instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Incated.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
wirelaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer b2 address to which payments should be made and any other information RESPA
requires 46.oonnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatione to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. |

Neither Bofrower nor-Lender may commence, join, or be joined to any judicial action
(as either an individual litigent or the member of a class) that arises from the other party’s
actions pursuant to this Security lnstrrment or that atleges that the other party has breached any
provision of, or any duty owed by rezseq of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and (affo.ded the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action car be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The netics of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nciice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the rivuice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {¢} "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollatants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ‘o her flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, \ materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav™ means federal
laws and laws of the jurisdiction where the Property is located that relate to hcaits;, zafety or
environmental protection; (c) "Environmental Cleanup” includes any response acticii. remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may.be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mray.b2 more than the cost of insurance Borrower may be able to obtain on its own

LY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in'ris Security Instrument and in any Rider executed by Borrower and recorded with
it.

ﬁ*@é’% (Seat)

Michael A. Misetic -Borrower

) Y
p el
L

inda Bursic

{Seal)
-Borrower

S {Seal)
“Rorrower

LOAN NO: 551518004
Witnesses:

ILLINOIS -- single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001} (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of
July , 2003 , and is incorporated into and shall be deemed to
amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumen:”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adiustable Rate Note (the "Note") to

GMAC Mortgage Corporation
("Lender") of the sume date and covering the property described in the Security Instrument and

located at:
3350 Clifton Avenue
Chicago, IL 60657
[Property Address]

THE NOTE PROVIDE3S FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TG~ AR ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE B3:OUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MIIST PAY.

ADDITIONAL COVENANTS. In addition <o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenint and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMFEN7T CHANGES
The Note provides for an initial fixed interest rate of 4.125  %. The Note also
provides for a change in the initial fixed rate to an adjustable inicrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN© CHANGES

(A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe intcrest rzte on the first
day of August , 2008 , and the adjustable intere.t rate I will pay
may change on that day every 12th month thereafier. The date on which my initial fix2d interest
rate changes to an adjustable interest rate, and each date on which my adjustable inielest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NG: 551518004
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
Single Family - Fannie Mae Uniform Instrument Form 3182 1/01 Page 1 of 4 204287744

GMACM-CRM.Q184F1X/ADJ (0900} Initials: el
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sams secured by this Security Instrument, If Borrower fails to pay these sums prior to
tugexpiration of this period, Lender may invoke any remedies permitted by this
Secriity Instrument without further notice or demand on Borrower.

2. Wuen Dorrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated i Siction A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumcp: shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Pionerty” means any legal or beneficial interest in the
Property, including, but not litaitzd to, those beneficial interests transferred in a bond
for deed, contract for deed, instailrent sales contract or escrow agreement, the intent
of which is the transfer of title by Boriowe. at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lende:"s prior written consent, Lender may
require immediate payment in full of all sums se‘ured by this Security Instrument,
However, this option shall not be exercised by Leiider if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this cntionif: {a) Borrower causes
to be submitted to Lender information required by Lender *a wvaluate the intended
transferee as if a new loan were being made to the transieiec; and (b) Lender
reasonably determines that Lender’s security will not be impzired by the loan
assumption and that the risk of a breach of any covenant or agreement 11 this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasoiia%is fee
as a condition to Lender’s consent to the loan assumption. Lender also may reqaire
the transferee to sign an assumption agreement that is acceptable to Lender and thas
obligates the transferee to keep all the promises and agreements made in the Note anc
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 551518004
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Foym 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of July ,

2003 » and is incorporated into and shall be deemed to amend and supplement the
Mcttgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date given
by the‘undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender) of the same date and covering the Property described in the Security Instrument
and located at:
3350 Clifton Avenue

Chicago, IL 60657
[Property Address]

The Property includes a unit in, fogither with an undivided interest in the common elements of,
a condominium preject known as:

Lincoln Ridge Condominiums
[Name of Cendruinium Project)
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”)1#ids title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owrers
Association and the uses, proceeds and benefits of Borrew'oi’s interest.

CONDOMINIUM COVENANTS. In addition to the coverrats and agreements made in
the Security Instrument, Borrower and Lender further covenant ana-agrée s follows:

A. Condominium Obligations. Borrower shall perform all of Borcower's obligations
under the Condominium Project’s Constituent Documents, The "Constituen: Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (i) by-laws;
(ii1) code of regulations; and (iv) other equivalent documents. Borrower shai! picuaptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geterally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project whicli is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 551518004
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

LS e (Seal)

Michael A. Misetic -Borrower

Linda. Bufsic

wta P A{/// /R Lt //z,d/zé@@),w— /Ao(

-Borrower

{Seal)

-Boerrower

/) (Seal)

-Borrower

LOAN NO: 551518004
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