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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documdnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardrng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datéd Oetober 30, 2003
together with all Riders to this document.

(B) "Borrower" is

Edward J. Nemec and

Eleanore A. Nemec, husband and=wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender is a corporation

organized and existing under the laws of The State of New Jersey
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Lender's address 15

243 Thornall Street, Edison, NI 08837

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 30, 2003

The Note states that Borrower owes Lender

Fighty thousand and 00/100 Doliars
(U85 §80,000.00 ) plus interest. Borrower has promised 10 pay this debt 1 regular Periodic
Payments and to pay the debt in futl not later than November 1, 2033 &

(E) "Property” means the property that is described below under the heading "Transter of Righis i e
Property.”

(F) "Loax" means the debt evidenced by the Note, plus interest, any prepayment charges andd Tate charees
due urderne Note, and ali sums due under this Sccurity Instrument. pius mierest.

(G) "Riderst-means all Riders to this Security Instrument that are exceuted by Borrower, The {ollowing
Riders arc toHeexecuted by Borrower |check box as applicuble]:

L i Adjustable Rate Rider ;XJ Condominiunt Rider J Second Home Rider
3 _| Balloon Rider {,_,j Planned Unit Development Rider © __+ 1-4 Family Rider

VA Rider P Biweekly Payment Rider {1 Other(s) [specify]

(H) "Applicable Law" means al controling applicable (cderal, state and local statutes. reglations.
ordinances and administrative rules add orders (that have the effect of law) as well as all applicable finat,
non-appealable judicial opintons.

() "Community Association Dues, Fees,"and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by & condominium associalion, hOmeowners
association or similar organization.

{J) "Electronic Funds Transfer" means any (ransic: of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is 1ratd through an clectronic terminal, telephomic
instrument, computer, or magnelic tape $0 as (o order, insuzcl; or authorize a financial institution o debit
ot credit an account. Such term includes, but is not limited 10, point-of-sale translers. automaled teler
machine transactions, transfers initiated by telephone. wire (ransicrs. and automated  clearinghouse
transters.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proeceds” means any compensation, setflement, award ot damages. ot proveeds patd
by any third party (other than insurance proceeds paid under the coverages dest ribed in Section 3% lor: (4
damage to, or destruction of, the Property: (i) condemnation or other taking ofwi or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of.\or smissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insutance protecting Lender against the nonpayment of. ar detanli on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Setthement Procedures Act (12 11.8.C. Section 2601 ¢t seq.b and ity
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time 1
time, or any additional or successor tegislation or repulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers 10 all requircments and restrictions that are imposed ig regard
lo a "tederally related mortgage loan” even if the Loan does not qualify as a "federally refated mortgage
loan™ under RESPA.
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ITEM2: AN UNDIVIDED 39172% INTEREST (EXCEPT THE UNITS
DELINEATED AND DESCRIBED IN SAID SURVEY) IN AND TO THE
FOLLOWING DESCRIBED PREMISES:- LOTS 1 1O 22, BOTH INCLUSIVE, LOTS
27T0 39, BOTH INCLUSIVE, ALSO THOSE PARTS OF LOTS 23 TO 26, BOTH
INCLUSIVE, AND OF OUTLOT | FALLING IN THE SOUTHEAST 1/4 OF
SECTION.7 (HEREINAFTER DESCRIBED), ALL IN PETER ROBIN FARMS UNIT

PIN: 07-07-400-006-1087
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction]:

See attachey Schedule A

Parcel ID} Number: 07-07-400-006-1087 which currently has the address of
1641 Cornell Dr, Unit 20-E [Street]
Hoffman Estates [Cig, Nilinois 60194 [Zip Code]

("Property Address"™):

TOGETHER WITH all the improvements now or hereafter erected 'on.ihe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All.replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i: referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; ezcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1766131366
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currency. However, if any check or other instrument received by Lender as payment under the Note ot this
Security Instrament is returned 1o Lender unpaid, Lender may require that any or ail subsequent paymens
due under the Note and this Security Instrument be made n one or more of the Jollowing forms. as
sefected by Lender: (a) cash; (b) moncy order; (¢) certified cheek, bank check, treasurer’s vheck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, or entity: or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received at the location designased in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return apy payment or partial payment if the payment or partial payments arc insulficient i
pring the Loan current. Lendes may accept any payment or partial payment insufficient to bring the Loan
current. svithout waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partiai
payments.in the future, but Lender is not obiigated 1o apply such payments at the tine such pavments s
accepted. /1t zach Periodic Payment is applied as ol its scheduled due date, then Lender need not pay
interest on urapslicd funds. Lender may hold such unapplied funds unul Borrower makes payinent 1o bring
ihe Loan curfent! € Borrower does not do so within a reasonable pertod of time, Lender shail either apply
such funds or retisn “iem to Borrower. 1f not applicd earlier, such funds wilt be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrowey
might have now or irrine future agamst Lender shall relieve Borrower from making payments due undet
the Note and this Security Instvnent or performing the covenants and agreements secured by s Seonrity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Seetion 2, all
payments accepted and applied by Lender shall be applicd in the following order of priovity: i interest
due under the Note; (b) principal duc andepsthe Note: (¢) amounis due under Section 3. Such pavments
shall be applied to each Periodic Payment i the order m which it became dug Any remaining armouits
shall be applied first to late charges, second to/any bther amounts due under this Security fnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment (rom Borrower tut a delinquent Periodic Pavinent which includes «
sulficient amount to pay any late charge duc, the payreeat may be applicd o the delinquent pavment sndd
the laie charge. If more than one Periodic Payment is outstasiding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments«if,-and fo the extent that, each pavment can be
paid in full. To the extent that any excess exists atter the paymert 15 upplied 1o the full payment of onc o
more Periodic Payments, such excess may be applied to any late charges.due. Voluntary prepayments stiall
be applied first to any prepayment charges and then as described in the N

Any application of paymcnts, insurance proceeds, or Miscellaneous Peaeeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, o the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perisaic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paypens of amounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrument as &
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any: {¢
premiums for any and all insurance required by Lender under Section 50 and (d) Mortgage lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be cscrowed by Borrower, and such dues. fees and
assessmertts shall be an Escrow Item. Borrower shall promptly furnish to Lender all nouces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrowcer shall pay dircctly, when and where pavable, fhe amounts

%-G(IL) {0010 Fage & o i8 ,:- ) B :“ Form 2014 5/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas ot the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizizics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall“ie held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Psrrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accotdzoee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to vender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor i) J.payments,

Upon payment in full of all sums secured by this Security Instrument; L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “rines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriens; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinzat) unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1766131366
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lien, Within 10 days of the daic on which that notice Is given, Borrower shall satisty the lien or take one or
more of the actions sct forth above in this Section <.

Lender may require Borrower o pay a onc-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shatl keep the improvements now existing or hercafter erected ou
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right Lo_disapprove Borrower’s choice, which right shall not be cxercised wnreasonably. Lender may
requitd. Recrower to pay, in connection with this Loan, cither: {a} a one-time charge for flood zone
determination,. certification and tracking services: or (b} a one-ime charge for flood zone determination
and certificationservices and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certitication. Borrower shall also be responsible 1o the
payment of any feesimposed by the Federal Emergency Management Agency i conneciion with the
review of any Hood zene determination resulting from an objection by Borrower.

If Borrower fails-6 maintain any of the coverages described above, Lender may obtaln nsurae
coverage, at Lender’s option/and Borrower's expense. Lender is under ne obligation to purchase any
particular type or amount ol Coversge. Thereforc, such coverage shall cover Lender, but might ot might
not protect Borrower, Borrower’s equity in the Property. or the contents of the Property, against any risk,
nazard or liability and might provid¢ greater or lesser coverage than was previously in effect, Bortower
acknowledges that the cost of the msulapee coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainéd. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by/thisiSecurity Instrument. These amounts shall hear inicrest
at the Note rate from the date of disbursement aimdsialt be payabie, with such mterest, upon notce from
Lender to Borrower reguesting payment,

All insurance policies required by Lender and reniewwals of such policies shall be subject o Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shali name Lender as
mortgagee and/or as an additional loss payee. Lender shall-hlve the right Lo hold the policies and renewal
certificates. 11 Lender requires, Borrower shall promptly give to f.encer all receipts of paid premiums and
renewal notices. If Borrower obtains any {orm of insurance coverage 2ol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciudesa standard mortgage clagse and
shall name Lender as morigagee and/or as an additional loss payet.

11 the event of loss, Borrower shall give prompt notice Lo the msurance Carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcinicdliy feasible snd
Lender’s security is not lessened. During such repair and restoration period, Lender shalt pavie the right 10
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property @ znsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees tfor public adjusters, or other third parties, retaimed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. i
the restoration or repair is not economically {easible or Lender's security would be lessened. the insurance
proceeds shall be applied (o the sums sccured by this Security Instrument, whether o7 not then duc. wirh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of.the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anGuats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowe s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 45 iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriarating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepair. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-—io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs i restoration in a single payment or in a series of
progress payments as the work is completed. If the insutarée or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Wocrower’s obligation for the completicn of
such repair or restoration.

Lender or its agent may make reasonable entries upon and vispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerite 0% the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ify during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information-ur statements to Lender
(or failed to provide Lender with material information) in connection with (he _oan. Material
representations include, but are not limited to, representations concerning Borrower’s clcipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirment, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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altorneys’ fees to protect 1ts interest in the Property andfor rights under this Security Insirument, wcluding
ils secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not timited 1o,
cntering the Property to make repairs, change locks, replace or board up doors and windows, druin water
from pipes, eliminate building or other code violations or dangerous conditions. and have utlities twrned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate [rom the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 10 Rarrower acquires fee title to the Property, the leasehold and the fee title shall not merge ualess
]ender agrees to the merger In writing.

10. Mpztgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Morigage Insurance in elfect. If, for any reason,
the Mortgage Inedrance coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiuinssor Mortgage Insurance, Borrower shall pay the premiums required o obtan
coverage substantially equivalent to the Mortigage Insurance previously in effect. at a cost substamially
cquivalent to the cost to Rorrower of the Morigage fnsurance previousty in effect. from an alternate
mortgage insurer sclected &y Lender. If substantially equivalent Mortgage Insurance coverage B0l
available, Borrower shall continuesspay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss freserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac! ibai<he Loan is ultimately paid in fuil, and Lender shall not he
required to pay Borrower any inlerest or e aings on such loss reserve, Lender can no fonger require uss
reserve payments if Mortgage Insurance coveraze Gn the amount and for the period that Lender requiress
provided by an insurer selected by Lender apain becomes available. is obtained, and Lender requires
separately designated payments toward the premiuris for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a_condition of making the Loan and Borpswer was required to make separatelv designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premums required o
maintain Mortgage Insurance in effect, or to provide 2 non-relundable loss reserve, unti! Lender's
requirement for Mortgage Insurance ends in accordance with/aly written agreement between Borrower and
[ ender providing for such termination or uniil termination is requared by Applicable Law. Nothing io this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnases the Note) for cettain fosses it
may incur if Borrower docs not repay the Loan as agreed. Borrower ig/not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trom time to tiome, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the oder/peity (o parties) i
these agreements. These agreements may require the mortgage insurcr to make paymeats QSing any source
of funds that the mortgage insurer may have available (which may inciude funds obainedsrom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurcr,
any other entity, or any affiliatc of any ot the foregoing, may receive (directly or indirectly) amounts tha
derive from (or might be characterized as) a portion of Borrower’s payments for Morrgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing tosses. If such agreement
provides that an affilialc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement Is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

[EMHIEN
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatieally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. </ricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Tracesds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miccel'aneous Proceeds shall be applied to the sums secured by this Security Instrement,
whether or not then diie “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=d for in Section 2.

In the event of a total «aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thc cams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befére the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided b y_(b) the fair market value of the Property
immediately before the partial taking, destruction, or los$.i% value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, Ces.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, affer notice by fiender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scitlz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveir, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 Tigtof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L<nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1766131366 ,{% ﬁ
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to Borrower or any Successor in Interest of Borrower shail not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shati not be required to conunence proceedings against
any Successor in Interest of Borrower or 1o celuse to extend time for paymeni or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right o
remedy including, without limitation, Lender’s acceplance of pavments from thitd persons, entities o
Successors in Interest of Borrower or in amounts less than the amoun then due. shall got be a waiver of o1
nreelude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'y: (a) is co-signing this
Security Instrument only Lo mortgage, grant and convey the co-signer’s interest 1 the Property under the
teems o Whis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument-and (c) agrees that Lender and any other Borrower can agree 10 extend, modity. torbear or
make any arcommodations with regard (o the terms of this Security Instrument or the Note without the
co-signer’s Conseit.,

Subjectte~ T, provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument in writing, and is approved by Lender. shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aic liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the stcuessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed o connection with
Borrower’s default, for the purpose pforotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but neriimited to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence wbaxpress authority in this Security Instrument to charge a spreilic
fee to Borrower shall not be construed as 4 g rohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law

if the Loan is subject 1o a law which sets maximum loan charges, and that law is fNinaily interpreted so
that the interest or other loan charges collected or'te’pe collected in connection with the Lean exceed the
permitted limits, then: (a) any such loan charge shail bereduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already Collected from Borrower which exceeded perTntied
Limits will be refunded to Borrower. Lender may choose @o/make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroser. §f a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayment charge (whether of not
prepayment charge is provided for under the Note). Borrower's aceértance of any such refund niade by
dircct payment to Borrower will constitute a waiver of any right of actioi Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiik this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Iustrument shail be deemed t
have been given to Borrower when mailed by first class mail or when actually (elivered o Borrower's
notice address if sent by other means. Notice to any onc¢ Borrower shall constitule watice. o ail Borrowets
unless Applicable Law expressly requircs otherwise. The notice address shali be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe! shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportirg borrowes's
change of address, then Borrower shall only report a change of address through that speciticd procedure.
There may be only one designated notice address under this Security Instrument at any one ume. Any
notice to Lender shall be given by delivering it or by mailing & by first class mail 10 Lender’s address
siated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement witl satisty the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in «he"Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit, e intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person anud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.taay require immediate payment in full of all sums secured by this Security
Instrument. However, this optioa_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Zreperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sperify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uraer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bueno* fimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require’ tha* Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected vy Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check/provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiune tality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instivinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealier the Loat s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor {.oan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as cither @
individual ligigane or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a rcasonable period after the giving of such notice to take corrective action. i
Applicable Law provides a time period which must elapse before certain action can be tahen. that time
period will he deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant Lo Section 22 and the notice of acceleration pven o
Borrower puistan®iv Section 18 shall be decmed 1o satisly the notice and opporunity to take correative
aclion provisions of fisSection 24.

21. Hazardous ‘Substances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic #hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolitic, Kerosene. other flammable or toxic petrolemmn products, tosic pesticides
and herbicides, volatile solvents, nateials containing asbestos or formaldebyde, and radioactive materials;
(b) "Environmental Law" means leceral taws and laws of the jurisdiction where the Property 1s logated that
relate 1o health, safely or environmentzi profection: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actions (8 defined in Environmental Law: and (d) an "Environmenca
Condition" means a condition that can cause, ntribute 0, or otherwise Lrigger an Eovironmenlal
Cleanup.

Borrower shall not cause or permit the presence/ uge, disposai, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaries, 2n or in the Property. Borrewer shall not do.
nor allow anyone else to do, anything affecting the Properiy fa) that is in violatien of any Environmentat
Law, (b) which creates an Environmental Condition, or (¢} which 4its to the presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects tnevaiue of the Properry. The preceding
two sentences shall not apply to the presence, use, or storage on (he Property of small quantitics o
Hazardous Substances that are generally recognized to be appropriate 10 dormal tesidential uses and e
maintenance of the Property (including, but not limited to, hazardous substarices I consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, elaim, demand, lawsuti
or other action by any governmental or regulatory agency or private party involvitg 1he 2roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewiedge, {b) any
Environmental Condition, including but not limited to. any spilling, teaking, discharge, relase or threal of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use ol feiease of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or 15 notitied
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shaji prompily take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ require immediate payment in full of all sums secured by this Security Instrument
without further femand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ts collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiniied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowér snsii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri-only if the fee is paid 10 a third party for services rendered and the
charging of the fee js permitted under Apnlicable Law.

24. Waiver of Homestead. In accor(a=ce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrdwar’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendef’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iisirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be {nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

s _',;,,',”5 &/ “4 i '/"" oL (Seal)
EdwaT‘d J Nem Borrowes

S i I A b S ‘
P N SN UL R N TR T . thealy
Eleanore A. Nemec Borrowe!
e (Seal e i ) _iScaly
“Borrower Rurrower
i . (Seal) e ADcals
-Bomrower Borrower
_ _ (Seal) . N o iSealy
-Borrower Birrowe
@D -6 oo Page 147 75 Form 3014 1/01
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STATE OF ILLIN?}SM b County ss:
I, - b , @ Notary Public in and for said county and
state do hereby certify that
Edward J. Nemec
Eleanore A. Nemec

3

personally known to me to be the same person(s) whose name(s) subscribc_;g to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/@x,signed and delivered the said
instrument s his/hertheir free and voluntary act, for the uses and purposes therein set forth.

Givenonder my hand and official seal, this ‘;(;- dayof 4 e 8
My Commissica Eanizes:
TN e
S
Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of October 2003 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
Chase Marinattan Mortgage Corporation

(the
“Lender") of the ‘same date and covering the Property described in the Security Instrument and located at:

1641 Cornell L, nit 20-E
Hoffman Estates, 4l/ 60194
[Property Address]

The Property includes a uni. ii »together with an undivided interest in the common elements of, a
condominium project known as:
Moon Lake

{Nume of Condominium Project]
(the "Condominium Project"). If the owners 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tite to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the ‘Coremants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all #i Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ji) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due.“all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levsis), for the
periods, and against loss by fire, hazards included within the term “extended coverage," 20¢-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires- frsurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Paymeni o Lender of the yeardy
premium installments for property insurance on the Property; and (il) Borrower’s obligation under Section
S 0 maintain property insurance coverage on the Property is decrned satisfied o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse it required property insuralce coverage
nrovided By the master or blanket policy.

In the evencof a distribution of property insurance proceeds in lieu of restoration or repair foliowiag
a oss to the Propecty, whether (o the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and siiall be paid o Lender for application to the sums seeured by the Sceurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure thar
the Owners Association mairiaias a public liability msurance policy acceptable m form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential.
payable to Borrower in connection ‘with any condemnatdion or other taking of all or any part of the
Property, whether of the unit or ol the coppon elements. or for any convevance in lieu of condemaatiolr,
arc hereby assigned and shall be paid o Lender, Such proceeds shall be applied by Leader o the sums
sccured by the Security Instrument as provided fn Se mon 1.

F. Lender’s Prior Consent. Borrower shail-uot, except altet notice to Lender and with Lender™s
prior wrillen consent, either partition or subdivide e Property or consent 1o {1) the abandonment or
termination of the Condeminium Project, cxcept for apzngsnment OF termination required by faw in the
case of substantial destruction by fire or other casually 0711 the case ol a taking by condemnation vt
eminent domain; (i) any amendment to any provision of the Comstiment Documents il the provision is tor
the express bepefit of Lender; (i) termination of professiona: management and assumpticn of
self-management of the Owners Association; or (iv) any action whieliwwould have the etfect of rendering
the public liability insurance coverage maintained by the Owners Associanan nnaceeptable to Lender.

F. Remedies. [{ Borrower does not pay condominium ducs and assessuents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I shalt lecome additional deb1 ot
Borrower secured by the Security Instrumeni. Unless Borrower and Lender apree to other terms of
payment, these amounts shall bear interest trom the date of disbursement at the Notgsate and shafl be
payable, with interest, upon notice tfrom Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

A (Seal) 4/{2"’””4/ /Q 7&%&’@_ (Seal)

-Borrower Edward J. Neﬁréc -Borrower

(Seal) C_/z/bm«&_./ Z : 7 tpizod {Seal)

-Borrower Eleanore A. NelTIEé -Borrower
(S:ah {Seal)
-Borrowe: -Barrower
{Seal) 7~ (Seal)
-Berrower -Borrower
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