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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated November 25, 2003,-is made and executed between Scott R. Ely,
Michael P. Hines, Dan Yacker a/k/a Daniel C. Yacker and Steve Yoacker a/k/a Steven J. Yacker, whose

address is 1661 N. Meyer Ct. # 2, Chicago, IL 60614 (referred to Lriow as "Grantor") and CoVest Banc,

National Association, whose address is 770 W. Dundee, Arlington hcigits, IL 60004 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continiving security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Hents from the following
described Property focated in Cook County, State of Illinois:

LOT 42 (EXCEPT THAT PART TAKEN FOR STREET ) IN BLOCK 53 IN CANAL TRUSTLES’ SUBDIVISION
OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1656 N. Cleveland Ave, Chicago, IL. The Property tax
identification number is 14-33-329-001-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMAWCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed vpun Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver o Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement oi1/7\'e evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be peid ry Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!'."r INTEREST. !f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruntcy or to any similar person under any federal or state bankruptcy iaw
or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lencer's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant ((inzluding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemeri or this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, nciwihstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the indzitedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that arnornt never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlervieni or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commerivad that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documen:s, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriiite, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othe: laims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and p'eseving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest ai“ih< rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Alv“such expenses will
become a part of the indebtedness and, at Lender’s option, will {A) be payable on demand; B} he added to the
balance of the Note and be apportioned among and be payable with any installment paymentz.io become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, abligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignmgnt to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this suzparagraph either in person, by agent, or through a receiver.

Mortgagee in “ossession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointea v eke possession of all or any part of the Property, with the power to protect and preserve

the Property, to operats tive Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, cverand above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver rmay_cerve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or notthe apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender ziizi not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have «ll other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lendei 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to-fake action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shal not affect Lender’s right 10 declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any sdit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as *he court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court act.gn is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s ¢pinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall beconis@.nart of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of tha gxpenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to/zny limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there'is (i 'awsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacaic any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of. searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fzes, title insurance, and
fees for the Trustes, to the extent permitted by applicable law. Grantor also will pay any cournicosts, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance'.- with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the

State of lllinois.
Joint and Several Liability. All obfigations of Grantor under this Assignment shall be joint and several, and all




0333833198 Page: 6 of 11

UNOFFICIAL COPY

sanpbissy Si 0 SOUBLLOLET BUI U B0USSSE U 10 § Bli ] '99UASST aul JO SI alily

SEIUGBIGeDU|

St AELUn Agae] G0 ety sey 10 suolebiao e woly owess Busesial InoYliM UGISUSIXS 10 20URIRSGIO)

jooAEm Ao osseupsigepdy suopur uauwubissy S 07 20URISIBS UM $10SS80INS Si0UBIE) YUm Bap AR
UOUBALY O S000U INOUER IBDUET JOIURIS UBY] JBUI0 U0Sad B LY DBISan SeWwi00aq Ausdold ayl 10 diysisumo

i subisse pur siossetons sisu ‘soiled sy o auRq syl o1 2unul pue uodn Bupuig 8g feys wawubissy sy

EANU S 0BT 10 UBISURIL U swUBISRY SILU W DOIRIS SUCnEIWY AUR 0 18iGne suBissy pue $108$8900Ng

wawubissy siuy jo uoisiaaid Jaylo Aur Jo Ajqeadiofus

gl O eus wuulissy syl 40 uoisinold Aue o Aljiqeasiolusun Jo “AupieAul
WIYIC SSOMUY UatuubiSsy SIyL WOl [I9188D PAIBPISUDY aQ ||BYS Il PaljipoL
S 5 9UeRnIGis puR pyea ebe) SOWONad 1 JBY} OS DBIIPOW PasePISUND
WERSL 1 HOURISWNONG 10 U0SISd JaL0 AUR 0] SB 9|QReDIOLBUN IO ‘DijRAL

o uominoad BUDUSLC B0 SWEW 10U TBYS Buouly #u) ‘SOURISLUNDID 30 UDSiBd AUR 0] SR 9|gesdiojuaun
10 pread reflsy a0 orwewulissy SIUL 0 UG AUB SPUL uonapsunt 1US18dwion 10 unon e §) ‘Ajtozionag

W Ayoigen Ay HD:?{ Bl
A Eﬁai rau e A pu
o5 “Q WL LiKH Smh,iu e
#y 1:914% uisiaed dumueys s

_ : _ HIPUT AQ peounoual
Siigliey SUl S8 8w o unn n':;uw:} AT DEMDAS: B0 J0U ABW pUe AINoas Jo sesodind sof paluef sle
wioLUbssy sun sep spusn L0 ralanuno Ao jo s1emod pue seouabe snoue al g "ASUIOIY JO SJ9MO4

“SI0IURIG 118 ) uaail 800U 84 0} POWBBD S JOURIL)
AL O PARUBID BUO UBYL 2I0W § Sl8y) 1 Mel Ag painbal 1o papiaoid asimiayo
a‘qwu[ Dy 0 SSUHL R 1 DRULIOLA JopuaT) deox o) seaibe Joweln ‘sesodind sonou
104 %iﬁ;}péﬂ ¢ Aued syl b @; Py S B0loUe) (0 asotind ey vewy Buidineds ‘saiied IB4I0 By 0] S010U UBLLIM
muuo; Bund Ag weawuBisey s eDun u.\,u' 4 ,{‘; **sampe ] aﬁu"’*u fiwm Aued Auy ‘zuewuﬁissv Sy} jO
bu_;;m;i}aq S B
IRt SIS PajUN
HBLM Rt BE- A DBUIN
anosye nq ELS [

G ;mgs’udam : k.gfu pag_em I noo NEMSM paz!uﬁooeu Aueuou‘eue Ui pausodsp
HAMIBLI 5RO :agusw;aisz W@ panessl Aenion uaym ‘Polsniep AfEnoe usym
s s B iregs uswubiss vy sepun uaab sq o1 paanbal aonou AUy ‘sealjoN

“IepuaT jO LOHBISSID
BI08 BU] L PleEM JC pesuEl 9G ABiL WUBSUCS YONS $858D (B Ui DUe nelnbas s JUBSUCS Yons alaym SaaUe)sul
jenbasgns o waswoo §u5r=ugguz:=r~ SHNISUCD JOU IBUS B8oUBISW ALR Ui repua Ag 1uasuod uons jo BunuelB ay)
WEWUBISEY Si 1epun peanbol B BpUET |0 JLOSUDO Syl JBABUSUAL TUOBYESURH SINITY AUE Of Se suoiebigo
5IOIRIEY (0 AUR J0 0 SIBU S8l 10 AUR 0 JSAIBM B ININSUOS (USRS DUE JBpusT] usamieq Buiigap
{0 asInoD Auv Jou s \ :m mwd o uswUbesY sy jo uoisiacid ieglo Aue Jo uoIsACd 1BUE YIM
SoUBRAWNY oS BEHUBLIG \.;DL SABUST 0 JOAIBM B BIMNBUCS Jo sopnrlaud Jou eys juswubissy
) 40 s @ - A sanem Wil B0 ’.m: iyl yons o isnem e se s1vIedo fleys b Aue
Buisoiexe ui oy ; o wed @y un msf*%ua M0 AEBD 0N UepusT Ag peubis pue Buyual U LoaIB St iAIRM UONS
S50Un ustuubiesy st sepun 1Bl AuR DSAlEA BABY O] DBWBSD 80 INU {BUS JOpUST JepLe™ Aq Janieps ON

PR

CIBLIUINES Y B 0 BUG SULBPE SO 12081 0] DBST a0 0} 104 91e Ady ] -AUC SBSUGING S0USIUIALCD
J05 wig uswubissy g ! sydeibeied or vealB ssweu ayy () unsme| Aue uipaliol eq ou
pea& [ IBMOI0E B DUB 18U JSMOL0H BNS J0U DoAY JOpUsT ‘uosiad swes BY 10U BIE JOJURIL) DU JamaLog |
SIOMURI BU 6 BICW 0 BUG Ae Bne AR sepUST Tnsme) 2 SBULG JapUeT i 1BU) SUBDIW SIY ] TRI9ASS PUEB JUIO
24 pojuag) yora o suonebge g oess, se wewubissy sy subis uosied auo uey) alow i {g} -eunbsaisos
BOROTUISLIOG DUR 1XBILOS 84 £ L BINIC BU W DS UBBg BABY O} DBSAP 5 jeYS Jeinbuls i Ul uewubissy
SEA L DOSIT SRIOM BB ua 2 IBMOUGE BUO LBLL 230 §) 0i0U1 218UM s8se0 e u (1) -uonejeidiaul

“Japus Jo
WLEBLOD Uiy aul inouum Aioedes AuE ufIBpUBT 0 1j8USG BUL 101 16 AQ pley awi AUE 18 Auadoly eyl U arelse
A ISSIEL Jenio AU s JuelUBISSE SI1 AC DBIESID BIBISS 10 1S8UEl 941 10 seBielw ou 8q jjeus alay ) 1ebispy

iuaubissy sy Ut suonebiqo e 1o} e|gisuodses
8 moeg DUl IGIRT RS 1Byl wuBsw Sy IRITY ABAS DUE U0RE UBBW |BYS JOJURID O Sa0ualaal

g 9y {panuiiuog)
HLNIY 40 INFWNDISSY

!FW““%"%W?’?’WW-"“"5:3‘47&*!‘“!"";'-" R £ R S LM L R g I e et L el B B aetie it e e m s o et e

T Bart A e, e ey

T



0333833198 Page: 7 of 11

UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISICNS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. 7he following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shali include the plural, and
the plural shall includene singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time t5-time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" meais Scott R. Ely, Michael P. Hines, Dan Yacker a/k/a Daniel C. Yacker and
Steve Yacker a/k/a Steven J. Yacker.

Default. The word "Default" means the Defauirsat forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Scott R. Ely, Mictiael P, Hines, Dan Yacker a/k/a Daniel C. Yacker and
Steve Yacker a/k/a Steven J. Yacker.

Guaranty. The word "Guaranty" means the guaranty from guarziitor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the [Jote.

indebtedness. The word "Indebtedness” means all principal, interest, 200 cther amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender 1o 2nforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be inGirecly~ secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means CoVest Banc, National Association, its successors and assions.

Note. The word "Note" means the promissory note dated November 25, 2003, in the original principal
amount of $950,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 2.170% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: 36 monthly consecutive
principal and interest payments in the initial amount of $5,216.59 each, beginning January 2, 2004, with interest
calculated on the unpaid principal balances at an initial discounted interest rate of 5.125% per annum; 71
monthly consecutive principal and interest payments in the initial amount of $5,241.49 each, beginning January
2, 2007, with interest calculated on the unpaid principal balances at an interest rate based on the Weekly
Average Yield on U.S. Treasury Securities Adjusted to a Constant Maturity of (3) Three Years as define.)d by the
Federal Reserve Statistical Release (H.15 data) (currently 2.170%), plus a margin of 3.000%, resulting in an
initial interest rate of 5.170%: and one principal and interest payment of $804,811.32 on December 2, 20‘!2, with
interest calculated on the unpaid principal balances at an interest rate based on the Weekly Average Yield on
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 25, 2003.

GRANTOR:

n Yacker alk/a Daniel C<Yaohsi - .ﬁa'wdually

f%

Steve Ya€ker a/k/a Steven J. Yacker, Individuiiiy

INDIVIDUAL ACKNCWL EDGMENT

STATE OF M&m/w )
COUNTY OF f/zé/ﬁ/é )

On this day before me, the undersigned Notary Public, personally appeared Scott R. £y, ) me known to be the
individual described in and who executed the Assignment of Rents, and acknowledged that‘nz or she signed the
Assignment as his or her free and voluntary act and deed fo he uses and purpoges therein mentioned.

Given under my hand and official seal this day of // &47@4& , 20 7 3

N///r s

| :
Notary Public in and for the State of ,4;{ Q;Mﬂ

My commission expires G
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ’UW \/‘“/ [\ )

L

{ ‘ L
county of _ I/ e ‘3/6" ( )

On this day before e, the undersigned Notary Public, personally appeared Steve Yacker a/k/a Steven J. Yacker,
to me known to be ineindividual described in and who executed the Assignment of Rents, and acknowledged that
he or she signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. . ._ Mﬂ,@,\
Given under my hand and official seal this ‘(’2 ! day of NOUC’ , 20 ¢J

By (MW . Residing at b { Sad /A/FML Ay

Notary Public in and for the State of /v 2/ ,\/“ v

s i {{P816) WILLIAM S. MARBIT
My commission expires ( } | lotary Pabite, State of New York
0. 314653555 yd
Qualifiag in New York County J
Certificane Tied in New Yori Countyo
Commission G¥ers November 30,20
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