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MORTGAGE

DEFINITIONS

Words used in muliiple sections of this Cocument are defined below and olher words are defined 1 Sectioms 3, 11, 13, 18, 20
and 21. Cenain tules regarding the usage ofwords used in this document are also provided in Section 16,

{A) “Sccurity Instrnment” means this documeat. which is dated November 21, 2003 . together with all
Riders to this document.

{B) “Borrower” is MARIA GUTIERREZ and AL -RED GUTIERREZ, HUSBAND AND WIFE
VAL TO:

) SRIVL TR SERACES

Borrower is the mortgagor under this Security Instmment. .
{C} “Lender”is FIRST NLC FINANCIAL SERVICES, LL\.
Lender isa Limited Liabitity Company NP 9 R organized and existing under
the laws of the State of Florida g/ >4 . Lender’s address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH; Fi. 33441

. Lender is ¢ mortgagee under this Security Instrument.

(D) “Note” mezans the promissory note signed by Borrower and dated November Z1..2003 . The Note
states that Borrower owes Lender One Hundred Fifty Six Thousand and no/100
Dollars (U.S. $ 156,000.00 Yiouus interest, Borrower has protised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Decembzr 01, 2033

(E) “Property” means the propaty that is described below under the heading " Transfer of Rightepdhe Property.”

(F) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 2 charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G} *“Riders” means all Riders to this Security [nstrument that are execnted by Borrower. The following Riders are to be
executed by Borrawer [check box as applicable).

[7(:] Adjustable Rate Rider E] Condominium Rider D Second Home Rider
[__| Baloon Rider [~ ] Planned Unit Development Rider [ Othex(s) |specify]
[_—l 14 Family Rider |j Biweelkly Paymeni Rider

(if} *Applicable Law” means all controlling applicable federal, state and local stanites, regulations, ordinances and
administrative tules and orders (that have the eflect of law) as well as all applicable final, non-appealable judicial opinions.
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(I) “Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessments and other charges that are
mnposed on Borrower or the Property by a condominium association, homeowners associalion or similar organization.

{J) “Flectronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or sirnilar
paper instrument, which is initiated through an electronic terminatl, telephonic instrument, computer, or magnetic tape s as o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not fimited to, point-
of-sale transfers, automated teller machine transactions, transters initiated by telephone, wire transfers, and antomated
clearinghouse transfers.

(K) “Escrow Items’” mecans those itemns Lhal are described in Section 3.

(L) *Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than imsurance proceeds paid under the coverages described mn Section 5) for: (1) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iti} conveyance in lien ol condemnation; or
{iv) misrepresentations of, or omisaions as to, the value and/or condition of the Property.

{M) “Mortg ge Lnsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) *“Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(11) amy amounts vader Section 3 of this Security Instrument.

{0) “RESPA” mea s (he Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R/Part 3500), as they might be amended from tirne 1o time, or any additional or successor legistation or
regulation that governs the sams subject matter. As used in this Security [nstrument, “RESPA” refers to all requirements and
restrictions that are imposed tno vecard 10 a “federally related mortgage loan” even if the Loan does not quatify as a “federally
related mortgage loan” under KESPA.

(P) *“Successor in Interest of Bocrowr” means any parly that has taken title to the Property, whether or not that party has
assunted Borrower’s obligations undet the Mate and/or this Secunty [nstrument.

TRANSFER OF RIGHTS IN THE PROPERT Y

This Security Instrument secures to Lender: (i) the/t:payment of the Loan, and all renewals, extensions and modifications ol
the Note; and (i) the peiformance of Bommower's covenzats and agreements under this Security Instrument and the Note. For

thas purpose, Borrower does hereby mortgage, grant and eonr2y to Lender and Lender's successors and assigns the following
describad property located in the County of COOK .
[Type of Recerding Jurisd caoi} [Name of Recording Jurisdiction}

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 6022 SOUTH l;lCi—:MOND STREET
ireet
CHICAGO  Minois 60629 p Address
o) mos o Cotel { ‘Property rcss”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the toregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hercby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
wartants and will defend generally the tile to the Property against all claims and demands, subject to any encumbrances
of record.
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EXHIBIT "A"

LOT 8 IN BLOCK 5 IN COBE AND MCKINNON'S 63RD STREET AND SACRAMENTO AVENUE,
A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID NUMBER: 19-13-312-026-0000

COMMONLY KNOWN AS: 6022 SOUTH RICHMOND STREET
CHICAGO, IL 60629
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THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayrent charges and late charges due
under the Note. Botrower shall also pay lunds for Escrow Tiems purstant Lo Section 3. Payroents due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned 1 Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrunent be made n one or more of the following forms. as selected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or
(d) Electroni< Funds Transter.

Payments o7& deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or pastial
payment if the payrien) or partial payments arc insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficen) o bring the Loan cucrent, without waiver of any rights hereunder or prejudice to s rights to refuse
such payment or partial paymeits n the future, but Lender is not obligated w apply such payments at the time such payments
are accepled. If each Periodic Fayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unaprlied funds until Borrower makes payment to bring the Loan current. It Borrower does not
do so within a reasonable period of/irie, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the siistanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might ha zc now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Insturrent or performing the covenants and agreements secured by this Secunty

Instrument.

2. Application of Payments or Proceeds./txcept as otherwise described in this Section 2, all payments accepted and

applied by Lender shall be applied in the following order'of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments.che!l be applied to each Penicdic Payment in the order in which it
became due. Any remaming arnounts shall be applied first w0 lipr charges, second 1o any other amounts due under this Sceunity
Instrument, and then o reduce the principal balance of the Note:

If Lender receives a payment from Borrower [or a delinquent Popldic Payment which inchides a sufficient amouni to pay
any lare charge due, the payment may b applied to the delinquent prvrzent and the late charge. If more than one Periodic
Payment is ontstanding, Lender may apply any payment received from Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exless exists after the payment 1s applied to the
ful} payment of one or more Periodic Payments, such excess may be applied 1o/unv late charges due. Voluntary prepayrnents
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds w principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds ler Fscrow [tems. Borrower shall pay to Lender on the day Periodic Paymerits wre due under ihe Note, until
te Note is paid in (ull, a sum (the “Funds™} to provide for payment of amomis due for: (a) wxos ~aud assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (o) leaschold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lendyd under Section 5; and
{d) Morlgage Insurance premiums, if any, or any swms payable by Borrower to Lender in lien of the payinent of Mortgage
Tnsurance premiwms in accordance with the provisions of Secuen 10. These items arc called “Escrow Items.” Al origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Trem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Burrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Jters for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and 1o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Bormwer
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fails 1o pay the amount due for an Escrow Iltem, Lender may excreise jts rights under Section 9 and pay such anount and
Borrewer shall then be obligated under Section 9 to repay ta Lender any such amount. Lender may revoke the waiver as o any
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, wpon such revocauon, Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of cumrent data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay (hc Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender pays
Borrower intrest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in
writing or Apphcahle Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that itterest shall be paid on the Funds. Leader
shall give to Borrowr(, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpivs oi Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RZSPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o make up the shorage in
accordance with RESPA, but'in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined
under RESPA, Lender shall notify Qeirower as required by RESPA, and Bomrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums vecured by this Secwity Instrument, Lender shall promptly refund 1o Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pa’ al raxcs, assessments, charges, fines, and impositions attributable to the
Property which can attain prionty over this Security fustrument, leasehold payments or ground rents on the Property, if any,
and Commumity Association Dues, Fees, and Asscssmeras, if any. To the extent that these iterns are Escrow Tterns, Borrower
shall pay them in the manper provided in Section 3,

Borrower shall promptly discharge any lien which has priotily over this Security Instrument unless Borrower: (4) agrees
in writing to the payment of the obligation secured by the lien tn.4 manner acceptable to Lender, but only so long as Borrower
18 performing such agreement; (b) contests the lien in good faith vy or defends against enforcement of the lien in. legat
procectings which in Lender's opinjon operate to prevent the enforcimenrof the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢} secures from the nolder-of the lien an agrecment satisfactory to Lender
subordinating the lien to this Sceunty Instrument. If Lender determines tha. any rart of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a rorice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one 6r niooy of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax vertfication and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now existing or heveafier-erected on the Property
insured against loss by fire, hazards included within the texm “extended coverage” and any olher hazards including, but rot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maiiiained in the amounts
(including ceductible levels) and for the periods that Lender requires. What Lender requires pursasil)to the preceding
sentences can change during the tam of the Loan. The insurance carrier providing the insurance shall be: chosen by Borrower
subject to Lender’s right to disapprove Bowower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowet to pay, in connection with this Loar, either: (a) a one-time charge for flood zone determination, certification and
wacking setvices, or (b) a one-tire charge for flood zone determination and certification services and subscquent charges cach
tune remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an ubjection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
lhe contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges thar the cost of the insurance coverage so obtamed might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice trom Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's nght 1o disapprove
such policies, shall include a standard mortgage clause, and shal! name Lender as morigagee and/or as an additional loss payec.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or deswuction of, the Property, such policy shall include a standard mortgage clause and
shall nane [.ender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt actice to the insurance carrier and Lender. Lender may make proot of
loss if not made promptly by Borower. Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or pit the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or rerdd is cconomically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have th: vight 1o hold such insurance proceeds unul Lender has had an opportunity to mspect such Propenty to
ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless/an greement is made in writing or Applicable Law reguires interest to be paid on such msurance
proceeds, Lender shall not be riaxired to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceads and shall be the sole obligation of
Borrower. It the restoration or repair i not economically feasible or Lender's security would be lessened, the msueance
proceeds shall be applied to the sums secu:et by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be avplied in the order provided for in Section 2.

If Borrower shandons the Property, Lendar may file, negotiate and setile any available insurance clamm and related
matters. If Borrower does not respond within 3€ deysto a notice trom Lender that the insurance carrier has offered to seitle a
claim, then Lender may negotiate and settle the cledry, The 30-day period will begin when the notice is given. In either event,
or i Lender acquires the Properly under Section 22 or ¢ihervise, Borrower hereby assigns o Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed tie-ormounts unpaid under the Note or this Security lostrument, and
{b) any other of Borrower’s rights (other than the right ¢~y refund of unearmed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights 2:¢ spolicable to the coverage of the Property. Lender may nse
the insurance procecds either to repair or restore the Property or/to’pay amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proverty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to ociuny e Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise ‘aseors in writing, which consent shall aot be
unreasonably wilhheld, or unless extenuating circumstances exist which are beyond Dorower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections, Botrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. V/Leiher or not Borower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteamating or decreasing in value
due to its condition. Unless it is determioed pursuant to Seclion 5 that repair or restoraticn i #61 economically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. {f iusrrance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resromsible for repaiang or
restoring the Property only if Lender has teleased proceeds for such purposes. Lender may dishurse procaeds for the repairs
and restoration in a single payment or in a series ol progress payments as the work is completed. if the msurance or
condermnation proceeds arc not sufficient to tepair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of snch repair or restoration,

Lender or its agent may make rcasonable entries upon and inspections of the Property. 1f it has reasonable cause, Lender
may inspect the interior of the improverents on the Property. Lender shall give Borrower notice at the time of or privr to such
an inferior mspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaton process, Bormower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material jnfortnation) in
connection with the Loan. Matcrial representations include, but are not limited to, represemtations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.
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4.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perforn the covenants and agreements contained in this Security Instrument, (b) there 15 a legal proceeding that maght
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forteiture, for enforcement of a lien which may atlain priority over this Secunty
Insirument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is teasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty [nstrument,
including protecting and/or assessing the value of the Property, and securing and/or repaiting the Property. Lender’s actions
can inctude, but arc not limited to: (a) paying any sums secured by a lien which has priority over this Secunty Instrument;
(b appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property and/or nights under this
Security Instrument, including its secured position In a banksuptcy proceeding. Securing the Property includes, but 1s not
limited to. entering the Property to make repairs, change locks, replace or board up doors and windows, dram water from pipes,
eliminate building or other code violations or dangerous conditions, and have utiities turned on or off. Although Lender may
take action vrden this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no ability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this Secunity
Instrurnent. These ariouits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice troru Uznder to Borrower requesting payment.

(i this Security Instirinesi is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Propeity, the leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maitai he Mortgage Insurance m ettect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available fron the mortgage msurer that previously provided such insurance anc Borrower was
required to make scparately designated payments toward the premiums for Morigage Insurance. Borrower shall pay the
premiums required to obtain coverage subsian‘ially equivalent to the Mortgage Insurance previousiy in effect, at a cost
substantially equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an altemate morigage
insurer selected by Lender. [f substantially equivaledt Mortgage Insurance coverage is not available, Borrower shall cortinue to
pay to Lender the amount of (he scparately designated vayrrents that were due when the insurance coverage ceased 1o be in
citect. Lender will accept, use and retain these payments s a-mon-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the tact.inat the Loan is ultimately paid n full, and Lender shall not be
required to pay Borrower any interest or eamings on sich loss weserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the arnount and for the period that lierder requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of makirng ihe Loan and Borrower was requited to make
separately designated payments toward the premiums for Mortgage Insuracce, Porrower sball pay the premiums required to
maintain Mortgage Insurance m effect, or to provide a non-refundable loss rese e until Lender’s requirement for Mortgage
Instrance ends in accordance with any writlen agreermnent between Borrower and Lerder providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rale
provided i the Note,

Morlgage Insurance reimburses Lender (or any entity that purchases the Notc) for certainiosses it may incur it Borrower
does not repay the Loan as agreed. Borrowet is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time (o time, ard riay enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms 4nd conditions that are
satislactory to the morigage insurer and the other party (or parties) to these agrecments. These agrecin ity may requre the
mortgage insurer o make payments using any source of funds that the mortgage insurer may have aviilable (which may
include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be chacacterized as) a
portion of Borrewer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insvrer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s nsk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitte Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right lo receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminuted automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canecellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration o repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity Lo inspect such Property
W ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work 13
completed. '/nliss an agreement is made in wnting or Applicable Law requires interest 10 be paid on such Miscellancous
Proceeds, Lendes-shall not be required to pay Borrower any intetest or earnings on such Miscellaneous Proceeds. If the
restoration or repyir ‘s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pud o Borrower.
Such Miscellaneous Frolaeds shati be applied in the order provided tor in Section 2.

In the event of a totalaking, destruction, or loss in value of the Property, the Miscellancous Procceds shall be applied to
the sums secured by this Secunly Instument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking.destruction, of loss in value of the Property in which the fair market value of the Property
immediately before the partial takine/ dsiruction, or hoss in value is equal to or greater than the amount of the sums secured by
this Security {nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrumnent shall be reduced by the amount ol the Miscellaneous
Proceeds multiplied by the following fractio(: (4) the total amount of the sums secured inmediately before the partial taking,
destruction, or less in value divided by (b) Cie 'aiv market value of the Property bnunediately before the partial taking,
destruction, or loss in value. Any balance shall be paiti o Borrower.

Tn the event of a partial taking, destruction, or lossin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 1¢ee in-value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss m value, widzss Bomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by, this Security Instrument whether or not the sums are
then dne.

If the Property is abandoned by Bomower, or if, after notice by Leudar to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o make an award o settle a claim for damages, Boriower fails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whetiei on not then due. “Opposing Party” means the
third party that owes Bommower Miscellaneous Proceeds or the party agaimst whorn sorower has a right of action in regard to
Miscellancous Procoeds.

Borrower shall be in defanlt if any action or procecding, whether civil or criminal, 1: degun that, in Lender’s judgment,
could resnlt in forfeiture of the Property or other material irnpairment of Lender's interest in Zie Property or rights under this
Securily Instrument. Bowower can cure such a default and, if acceleration has occurred, retnstote 23, zrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment. precludes 1orteiture of the Property
or other material impairment of Lender’s interest in the Properly or rights under this Securily Instngasily The praceeds of any
award or ¢claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paad 1o Lender.

Al Miscellancous Proceeds thal wre not applied to restoration or repair of the Property shall be applied in the order
provided for n Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate o releusc the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Tastrument by reason of any demand made by
the original Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities ot Successors n Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINOIS—Single Family—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B
TEM 1876L7 (0014 (Page 7 af 1] pages) To Order Call: 4-800-530-5343 [0 Fa: 646-701-1431



0333839118 Page: 9 of 15

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees that
Borrower's obligations and [iability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a *"co-signe:”): (a) 1s co-signing this Security [nstrument only to mortgage, grane and convey the
co-signer’s imterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {(¢) agrees that Lender and any other Borrower can agree to extend,
modity, forbear or make any accommodations with regard to the terms of this Security lostrument or the Note without the
¢o-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security lustrument. Borrower shall not be teleased from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreemnents of this Security Instrumnent shall bind (except as
provided in Section 20) and benefil the successors and assigns of Lender.

14. Lran Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of pretecting Lender's interest in the Property and cights under this Sceurity Instrument, including, but net limited
to, aftorneys’ fees; property inspection and valuation fecs. In regard to any other fees, the absence of express authority m this
Security Instrumetic 0 charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fées that are expressly prohibited by this Security nstrument or by Applicable Law.

it the Loan is subject 1o e daw which sets maximum Joan charges, and that law 15 finally mterpreted so that the interest or
other loan charges collected Or 2o be collected in connection with e Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alteady collected
from Borrower which exceeded proraiad limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nets.or by making a direct payment to Borrower. If a refund reduces prncipal, the
reduction will be weated as a partial prepayisent without any prepayment charge (whether or not a prepayment charge is
provided for under the Notc). Borrower’s acdeptimee of any such refund ruade by direct payment to Borrower will constitute a
waiver of any tight of action Borrower might har e axising out of such overcharge.

15. Notices. All notices given by Bomower uiLender in connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed o have been given to Borrower when
matled by first class mail or when actually delivered to Bormwer’s notice address if sent by other means. Notice to any cne
Borrower shall constitute natice 1o all Borrowers unless Applizable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a aubstite notice address by notice to Lender, Bomower shall
promptly notily Lender of Botrower’s change of address. If Lender sy cifies a procedure for reporting Borrower’s change of
address, then Rorrower shall only report a change of address throuih that specified procedute. There may be only one
designated notice address under this Security Instrurnent at any one time. Azy notice (o Lender shall be given by delivering it
or by mailing it by first class mail w Lender's address stated berein unless [endes has designated another address by notice to
Borrower. Any notice in connaction with this Security Instument shall not he‘dvemed 1o have been given to Lender untit
actually received by Lender. If any notice required by this Security Instrumeni-is/aiss requited uder Applicable Law, the
Applicable Law requirement will satisfy the comresponding requirernent under this Secuniiyinstnument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal faw
and the law of the jurisdiction in which the Property is located. All rights and obligations contziicd in this Secunty [nstrument
are subject to any reguirements and limitations of Applicable Law. Applicable Law might ¢xplicit'y or implicitly allow the
parties (o agrec by contract or it might be silent, but such silence shall not be construed as a probipizot against agreement by
contract, In the cvent that any provision or clause of this Security Instrument or the Note conflicts with A pplicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be gived effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bortower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial interests
wansferred in a bond for deed, contract for deed, installment sales contract or escrow agreemncnt, the intent of which is the
transfer of title by Borrower at a [uture date 10 a purchaser.

1t all o any part of the Property or any Lnterest in the Property is sold or transferred (or if Rorower is not a natoral person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written cousent, Lender may requite
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immediate payment in full of all sums secured by this Security Instument. However, this option shall not be exercised by
Lender il such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days Irom (e date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrupent. If Borrower fails to pay these sums prior 1o the expiration ol this period, Lender may
1nvoke any remedics permitted by this Security Instrument without further netice or dernand on Boerower.

19. Borrower’s Right to Reinstaie After Acceleration. If Borrower meets certain conditions, Bomrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a} five days beforc sale
of the Property pursuant to Scction 22 of this Security Instrument; (b) such cther period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing thus Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses mcured in
enforcing thi< Secunity [nstrument, including, but not limited to, reasonable attomeys” fees, property mspection and valuation
fees, and other fées incurred for the purpose of protecting Lender's mterest in the Property and rights under this Secunty
Tnstrument; and (1) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Scrarty Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged wpies: as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums  and Jexvenses in one or more of the following forms, as sclected by Lender: (a) cash:
(b) money order; (¢} certifiedt ¢lieck, bank check, treasurer’s check or cashier's check, provided any such check is drawn upop
an institution whose deposits are in=ured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transter. Upon
reinstatement by Bomrower, this Yealyily Instrument and obligations secured hereby shall remain fully effective as it no
acceleration had occurred. However, this Dgic to reinstate shall not apply in the case of acceleration under Sect:on 18,

20. Sale of Note; Change of Loay Servicer; Notice of Gricvance. The Nete or a partial interest in the Note (together
with this Security Instrament) can be sold onz or more times without prior notice to Borrower. A sale might resalt in a change
in the entity (known as the “Loan Servicer”} thit ¢ullects Periodic Payments due under the Note and this Sceurity Instrurmnent
and performs other mortgage loan servicing obligadons under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servider unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change-which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any ¢thir/nformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loai 36 22rviced by a Loan Servicer cther than the purchaser of the
Note, the mortgage loan scrvicing obligations 10 Bormower will remzip with the Loan Servicer or be transterred to a successor
Loan Servicer and are not assumed by the Note purchaser nnless otherw.seprovided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined o any judicial action {as esther an individual hitigant or
the member of a class) that arises from the othet party’s acticns pursuant ‘o thiw Sccurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, tias Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the réquiiements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of 'sich/notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be tnk ., hat time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and apportunity 1o surc given to Borrower pursuant
10 Section 22 and the notice of acceleration given 1o Borrower pursiant to Section 18 shall be deernsd (o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As vsed in this Section 21: (a) “Hazardous Substances” are thoss substances detined as
loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. #1soline, kerosene,
other flarmnmable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials contaming asbestos ot
formaldehyde, and radioactive materials; (b) “"Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenital protection; (c} “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined n Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribule to, or otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclease of any Hazardous Substances, or
threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or rclease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 0
maintenance of the Property (including, but not limited 10, hazardous substances in consurner products).
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Borrower shall promptly give Lender written notice of (a) any investigation, clairn, demand, lawsuit or other action by
any govemmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environrental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, Telease or threat of release of any Hazardous Substance, and (c} any condition caused by the presence, use
or telease of a Hazardous Substance which adversely affects the value of the Property. H Bormower leamns, or 1s notified by any
governmental or regulatory authority, or any private party, that any removal or other remed:iation of any Hazardous Substance
affecting the Properly is necessary, Bomower shall promptly take all necessary remedial actions in accordance with
Environmenta! Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration under Section 18 unless
Applicable Yaw provides vtherwise). The notice shall specify: (a) the default; (b} the action required to cure the defanlt;
(¢) a date, not lesz than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
{d) that failure t5 chire the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Sezarity Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall
further inform Borrov cr hf the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a aefau'’ or any other defense of Borrower 1o acceleration and loreclosure. IF the default is not
cured on cr before the daiz ¢perified in the notice, Lender at its option may require immediate payment in [ul of all
sums secured by this Securily Irctrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shal. b2 2aitled (o collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but oot limited to, 2casonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of 21l sums secured by this Security Instrument, Leonder shall release this Security
Instruwment. Borrower shall pay any recordandn ¢osts. Lender may charge Borrower a fee for releasing this Seeunty Instrument,
but only if the fee is paid to a thizrd party for servicer rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance w1 Tllinots law, the Borrower hereby releases and waives all rights under
and by virtue of the Illincis homestead exemption laws.

25, Placement of Collateral Protection Insurance, Vnless Borrower provides Lender with evidence of the nsurance
coverage required by Borrowcer's agreement with Lender, Leuder may purchase insurance at Borrowet's expense 1o protect
Lender’s interests in Borrower's collateral. This insurance may, ot need not, protect Borrower's mterests. The coverage that
Lender purchases may not pay any claim that Borrower makes or ary Ziaim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hay obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'uding mterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective caie of the cancellation or expiratiun of the
insurance. The costs of the surance may be added o Borrower's total outstandimig balance or obligation. The costs of the
insnrance may be more than the cost of insurance Borrower may be able 1o obtain on iig owa.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded with it.

B . e 7%; ‘
;/j, b i A LJ o {,:r,,,?\ (Scah . ]
MARIA GUTIERREZ -Borrower ~ ALFRED GUTIERREZ

° (m
! S e (Sealy
-Borower

. . (Seal) {Seal)
-Borrower -Borcower
A (Seal) . (SaD
-Borrawer -Borrower
Witness: Witness:
State of [llincis
County of COOK
This instrument was acknowledged beforemeon [ (- !~ & 3 (date) by

SRGE
MARIA GUTIERREZ, ALFRED GUTIERREZ | 1105 (a0 dd con o word i

{name(s] of person[s]).

QFFICIAL SEAL
PATRICIA L. SPRINGETT
NOTARY PUBLIC - STATE OF ILUNOIS
MY COMMISSION EXPIRES OCT. 22, 2007
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this ~ 21st  day of Novembper 2003
and is tncorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the **Security Instrument”) of the same date given by the undersigned {*'Borrower™) 10 secure
Borrower’s Adjustable Rate Note (the "Note”) to

FIRST NLC FINANCIAL SERVICES, LLC

(‘Lender” of the same date and covering the property described in the Security Instrument and located at:
$022 SOUTH RICHMOND STREET
CHICAGO, IL 80629

[Property Addiess|

THE NOTE “CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN7 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’ S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THIE MAXDVIEIM RATE 3ORROWER MUST PAY.

ADDITIONAL COVENANTS. (n ‘dZition to the covenanis and agreements made in the Secunty
Instrument, Borrower and Lender further coveiiant and agree as tollows:

A. INTEREST RATE AND MONTHLY PoYMENT CHANGES
The Note provides for an initial interest rate of 7.0000%. The Note provides for changes in the
interest rate and the menthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CiIANGES

(A} Change Dates

The interest rate | will pay may change on the first day of December 2006 ,
and on that day every sixth month therealier. Each date on which my” iierest rate could change is called a
“Change Date.”

(B) The Index

Reginning with the first Change Date, my interest rate will be based on au Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits 4 the London martket
(‘LIBOR™), as published in The Wall Street Journal. The most recent Index figure availabls as of the tirst
business day of the month immediately preceding the month in which the Change Date ocours is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Yaved upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calenlation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by adding Six and One
Quarter
petcentage points ( 6.2500%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate unti] the next Change Date,

MULTISTATE ADJUSTABLE RA'TE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAI )~Single Family
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The Note Holder will then determine 1he amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Marurity Date at my
new interest rate in substantially equat payments. The result of this caleulation will be the new amount of my
monthly payment.

(M) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.0000%
or less than 7.0000%. Thereafter, my interest rate will never be increased ot decreased on any single
Change Date by more than One
percentage points ( 1.0000%) from the rate of interest | have been paying for the precedimng
six miomhis. My interest rate will never be greater than 14.0000% or less than 7.0000%.

(E)*-Effective Date of Changes

My (e interest rate will become effective on each Change Date. [ will pay the amount of my new
montlily pavincit beginning on the first monthly payment date after the Change Date until the amount of my
monthly payme(i, changes again.

(F) Notice 71 (Tanges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will inchude information reqmired
by law t¢ be given me Lo and 570 the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPILR.Y OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security. .nsirurnent is amended to read as follows:

Transfer of the Property or a Beneicia! Interest in Borrower. As used in this Section 18,
“Interest in lhe Property” means any legal or beneficial interest in the Property, including. but not
limited to, those beneficial interests wansferred Zo.a bend for deed, contract for deed, installment
sales contract or escrow agrecment, the intent ¢f wbich is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif
Borower is ot a natural person and a beneficial interest in Rorrower is sold or transferred)
without Lender’s pricr written consent, Lender may reguire iiamediate payment in full of all sums
secured by this Security Ingtrument. However, this option shall rot e exercised by Lender if such
exercise 1s prohibited by Applicable Law. Lender also shall nti cxerdise this option if: (a)
Bortower causes 1o be submitted to Lender information requircd by Leoder to evaluate the
intended transferee as if a new loan were heing made to the ransferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption ard that the risk of
a breach of any covenant or agreement int this Security Instrument is accepiable 1 Leadar,

To the extent permitted by Applicable Law, Lender may charge a reasorable fee as a
condition to Lender's consent to the loan assumption. Lender also may reqeire the tarsicree to
sign an assumption agreement that is acceptable t Lender and that obligates the transferce )& keep
all the promiscs and agreements made in the Note and in this Secunily Instrument. Bomower wall
continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrurncnt. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice ot demnand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contmined in pages 1

through 3 of this Adjustable Rate Rider.

4’/&&?

[',,‘1 :_"J - !
¥ “"[ f’r’l‘/‘\_. 7’2,,

{Seal)
MARIA GUTIERREZ  °

-Bomower

a (Seal)

Borrower

(Seal)

-Borrower

ITEM €56871,3 [CE751L) (03C4)
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Wiaed Hidoss,,

ALFRED GUTIERREZ

OITDWCI'

{Scal)

-Borrower

(Seal)

Bomower

GREATLAND
To Croar Caf: 1-82(-530-9393 O Faxx 616-791-1431



