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DEFINITIONS

Words used in multiple sections of this documer't are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dateJ November 26, 2003
together with all Riders to this document.

(B} "Borrower" is

MORAIMA SOTO Married DAVID SOTO

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderis a corporation

organized and existing under the laws of The State of Ohio
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PUICE RIS B 9037 Newmark Drive ., Miamisbhurg, O0H 45342

Lander s the morigager under this Secarity Instrament,
(1 Note” micans the promissory noie signed by Borrower and datcd  yovember 26, 2003
The Note states that Borrower owes Lender

SIZTY ZEVEN THOUSAND TWO HUNDRED & 00/1G0 i){‘)IlHﬁ
R £7.200.00 JPplusinterest. Borrower has promased o pay this debt in repular Periodic

wnits and $0 pay the debtn fuft not later than  pecember 1, 2033

23 " Property™ means the property that is described below under the heading “Transier of Rights in the
Propoty.”
ik ”i',(m' Syreans ihe dobt evidenced by the Note, plus nterest, any prepayment charges and late charges
ine under oaNote, and all sums due under this Security Instrument, plus inlerest
t4; "Riders™ meany wil Raders to this Sccurity Instrument thai are cxecuted by Borrower. The following
Ridors are iy he sactuted by Borrawer Teheck box as applicable]

£

A Adiusiable Rai Blder  Second Home Rider
‘ia;iua in Rader ... e J ied Family Rider
v A Rado e Bm (‘LR]) Paymcm Rld(:! Other(s)y [specily!

. i"ondomimum Ridcr

fHI "Applicable Law” means all wonuolling applicable federal, statc and local statutes, regulations,
prtmances and admimnisirative rules and widcs (that have the effect of Taws as well as all applicable final.
nuet-appealable judicial opimons.

(4 "Community Association Dues, Fees, ana Assessments” means alj ducs, {ecs. asscssments and other
chariges that we sposed on Borrower o the Property by @ condominiom association. homeowners
wsoCEIOn o similar organizatios,

£3: "Electronic Funds Transfer” means any transfer of Toads, other than a transaction originated by check,
dratt. or sioular paper instrumeny, which is initiated through s 2lcctronic termnal, telephonic instrument,
CORIRECT. OF magnelic Wpe 5o as o order, mstruct, or authorize/s<inancial institution to debit or credit an
acecuit. Such ermo mcludes. but s not Hmiwed to, point-of-sale” iransfers, automated teller machine
transaceons, ansters mitated oy telephone, wire ransfers, and automaied <icaringhouse transfers

(K3 " Eserow Erems"” means those nems that are described in Section 3,

i1 "Miscellaneous Proceeds” rucans any compensation, setilement, award of #amages, or proceeds paig by
any third party (other than insurance proceeds paid under the coverages desceibed, in Section S for: ¢0)
damagc . or destruction of, the Property; {ii) condemnation or other taking of alt or-any sart of the Property:
fhi eenveyance wm hiew of condemnation; or {v) misrepresentations of, or amissions a5 1o, the value and/or
condibion ot the Propem

A Mortgage Tnsurance” means msurance protecting Lender against the noapavimeni of /o tefault or.

the Laain

{NY "Perindic Payment” means the regularly scheduled amount due for (51 priveipal and micrest ander the
Note: phus (g ary amounts under Soction 3 of this Secunty lnﬂ:Lrurm:m

10} "RESPA" imeans the Real Estate Settiement Procedures Act (12 180 Section 2601 o seq.) and s
smipteraenting regulation. Regulation X (24 CFR. Part 2500), as any, migm be amended {rom tine 1o time,
i any additonal or successor legstation or regulauon that governs the same subject matter. As used in this
“%crv:"lv Justrusent. RESPA” refers 1o all requirements and restrictions that are smposed i regard o 2
tederally relalod mortgage foan' even i the Loan does not qualify as o federally related maortgage Joan”
jor RESPS,
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County

of Cook

[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

S&AF ATTACHED LEGAL

Parcel ID Number: which currently has the address of
3202 S 54TH AVE, [Street]
CICERO i), [llinois  gogo4 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuripsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertv.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: ﬁz 2 ; -
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Cany check of siher Instrument receved by Lender as payment snder the Note or ihis
ender unpard, Lender may sequire that anv or all sabsequent pavinenis
H amd thiy Security Insument he made i one or more of the Toilowing lorms, as selected
v fenders ad cashs oh) money order; (o certified cheek, hank check, treasurer's check or cashier’s cheek,
provided dny such check i drawn upon an ipstution whose deposits are msured by a federal ageney,
msteamentaldy o engy; of (d) Blectromie Funds Transfer,
Payments are deemed received by Lender when received at the location designated m the Note or at
such ther docation as may be designated by Lender in accordance with the notice provisions in Section 15

LUFRCnCy . Howover

the Loan current. Londer may accept any paymend or partial payment msufficient 1o bring the Loan current,
without waiver of any rights bereonder or prejudice 10 118 rights 1o refuse such payment or partial payments in
e future, butd.ender s non obligated (o apply such payments al the time such payments arc accepled. If each
Periodic Payiren) i applied as of its scheduled due date, then Lender need not pay intercst on unapplied
furils Loader myy hold such unapplied funds until Borrower makes payment 1o bring the Loan current. 1f
Borrower does net Go e within a reasonable period of time, Lender shall cither apply such funds or reurn
ther 1o Borrawer. 1 nat applied carlier, such funds will be applied o the ousstanding principal balance undex
the Mole unmediately prio’ae foreclosure. No offset or claim which Borrower might have now or in the
tutare agamst Lender vhadl eficve Borrower [rom making payments duc under the Note and this Security
fsirument or performing the covenants and agreements sccured by this Security instrument,

2. Application of Payments or/ Proceeds. Except as otherwise described m this Scction 2, all paymenis
accepled and applied by Lender shall te applicd m the (ollowing order of priority: {a) interest duc under the
Notgs (b)Y prineipal duc ander the Note: (¢ ampunts due under Section 3. Such payments shall be applied 1o
cack Periodic Paymend i the order i which ihecane due. Any remaining amounts shall be applied first 1o
fate charges, second o any other amouats due underdiis Secusity Tnstrument, and then to reduce the principal
oof the No

i Lendor reeorves a pavmient from Borrower for/ae delinguent Periodic Payment whick mcludes a

Hictent amounn o pay any late charge due, the paymentray-be applicd 10 the delinguent payment and the
e charge. 3t more than one Periodic Payment is outstanding, Zohder may apply any payment received from
1

full. 1o the oxtent thar any excess existy after the payment is applied o) the full payment of one or more
Penodic Paymeriis, such oxcess may be applied to any late charges dued Voluntary prepayments shall he
dpplicd firsst w0 any prepavment charges and then as described in the Note

Aty applicaion of payments, insurance proceeds, or Miscellaneous Prodecis 1o principal due under the
e shiall not extead or postpone the due date, or change the amount, of the Pericdic Payvments.

A Funds for Escrow Items. Borrower shall pay to Lender an the day Periodic-Payinents are due under
the Nese, amil the Note oy paid morull a sum {the "Funds™) o provide for paymeni of amosnts due for: {a)
e and assessments and other 1lems which can attain priority over 1his Sccunty instrusicn. as a lien or
ercpebrance on the Property. £b) leaschold payments or ground renis on the Property. i anvy (o) preminms
tor any siwd all insurance required by Lender uader Scedon 37 and (d) Morigage Tnswance premignis il any,
oF any suns payaide by Borrower o Lender m lieu of the payment of Morigage insurance premiums in
crdance with the provisions of Scction 10, These tems are called "Escrow Hems ® AL originalion or at any
s dunmg the tenm ol e Loan. Lender may require that Communily Associalion Dues, Fecs, and
Avsossnents, it aoy. be escrowed by Romower, and such ducs, {ecs and assessiments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay 1euder she Funds jor Eserow Bems unless Lender waives Borrower s obligation o pay the Funds
forany ar sl Bscrow lems. Lender may waive Borrower's obhigation 1o pay to Lender Funds for any or all
Paeron e an any 5o Aoy such waiver may onby be in writimg. In the event of such waiver. Borrower

BH
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shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerdar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fungs-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinaics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds-spaii be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L<nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-ins Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riaka such a charge. Unless an agreement is made in writing or Applicable
Law requires mnterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and weuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witizat charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘acserdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in 2scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jxader the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruincnt Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges fines, and impositions
attributable to the Property which can attain priority over this Security Instrureent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgessn ents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed i Section 3.

Borrower shall promptly discharge any lien which has priority over this SecurityInstmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable 1o
Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

InitiaWs:vE 2 i .
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wowhch that aoice 5 given Borrowor shiall satsly the fien or ke one or more of e
| fonih abovs inothis Section S
VBT 2y roduire BOmower W pay a ane-lime charge for a real estate tax venticalion andfor reporting

sarvaey used by b onder i connection with this Loan.

A Property Insurance. Borrower shall keep the improvements now cxisung or hepealior erected on the
perty meured aganst doss by fre, razards included within the 1erm "extended coverage,” and any other
bazards including. but not Timited . carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintawed i the amounts (including deductible lovels) and for the periods that Lender
teguices. What Lender requires pursuant to the preceding senlences can change during the term of the Loan.
The msurancs can providing the insurance shall be chosen by Borrower subject o Lender’s right io
disapprove’ Bomroeer’s choice, which right shalf not be cxercised nnreasonably. Lender may require
Borfowaer W pay, m connection with this Loan, cither: (a) a onc-time charge for flood zonc determination.
cerafication” and wracking services: or (b a one-tme charge for flood zonc delermination and certification

Tvices and supseduent charges each time remappings or similar changes occur which reasonably might
lect such dewrminatgon or certilicanon. Borrower shall also be responsible for the paymem of any foes
smpased by the Federal Bidergency Managemen! Agency in connection with the review of any flood zone
determinaiion resuling froriaa objection by Borrower,

o Borrower fails 1o mainain any of the coverages described above, Lender may obtain insurance
toverage, # Lender’s option and” Borrower’s expense. Lender is under no obligation o parchase any
particklar wpe or smount of coveragl. Thercfore, such coverage shall cover Lender, but mrght or might not
protect Borrower, Borrower™s equity wethe Property, or the contents of the Property, against any risk. hazard
of diabality and might provide greater-or jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance_soverage so obtained might significantly cxceed the cost of
msuranee hat Borrower could have oblained, Any cnounts disbursed by Lender under this Section 5 shall
peeome additional debt of Borrower secured by this Secority instrument. These amounts shall bear interest m
the Noie raic from ihe date of disbursement and shall bz pavable, with such interest, upon notice from Lende
s Borrower reguesiing payment.

Al msurance policies required by Lender and renewaly 0P such policies shall be subject o Lender’s
right 1o dsapprovi such poiicies. shall inciude 2 standard molgage clause. and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the Jigti 10 hold the policies and rencwal
certficates. 1 i ender requires, Borrower shall promptly grve to Lender 4if receipts of paid premiums and
epewal nouces. It Borrower obtains any form of insurance coverage, notoiberwise required by Lender, for
damage 1o, or destruction of. the Property, such policy shall include a standard morigape clause and shall
same Lender as mortgages and/or as an additonal loss payee.

in the event of loss. Borrower shall give prompt notice to the insurance carriclwnd Lender. Lender may
ke prood of foxs i not made promptiy by Borrower. Unless Lender and Borrowdr otherwise agree m
wortting any insurance proceeds, whether or not the undertying insurance was required by/lsader, shall be
applicd o restoration or repair of the Propenty, i the restoration or repair is cconomically “casthle and
Lender = sceunty isonot lessened. During such repair and restoration period, Lender shall have-ihe vight 0
friold such insurancs procceds until Lender has had an oppertunity to inspect such Property 10 ensure ihe work
fas been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
tender may dishurse proceeds for the repairs and restoration in a single payment or i a scries of progress
paymenits 18 e work B completed. Uniess an agreement i made in writing or Applicable Law requires
mderest o he pard o such msurance proceeds, Lender shall not be required 1o pay Bormower any interest or
varnugs on such proceeds. Feas for public adjusters. or other third parties, retained by Borrower shall not he
saich oub of the msurance proceeds and shall be the soeie obligation ol Borrower. [ the restoralion or
w N0l cconomically feasible or Lender's secunty would be lessened, the mswrance proceeds
stiadl Beoapplicd e she sums secured by this Security Instrument. whether or not then due, with the

L LvP R U o Form 3014 183

7 J0 9 :3bed ¥Z0/#6EEE0

£



A AL A e B A, S e e

0333947024 Page: 7 of 24

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under ali msurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiis Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days <iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piincirl residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whici:-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, vaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Priperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iir the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is net ecenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o Zamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen. or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemzats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, Suving the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o. with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staiemeiits to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material r=presentations include, but
are not limited to, representations conceming Borrower’s occupancy of the Property 4s Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securiy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrun:em (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

Initials: 52 2, ;,
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HAOHTIC S TR0 0 profect e aitercst e the Property and/er mights ander thas Secunity fnstrureent, incluiting its
secutd posttion s hankrupley proceeding. Securing the Property includes, but is not imited o, enlering the
Property e sake wopairy, change tocks, eplace or board up doors and windows. drain waier from pipes.,
cinnmae budding or other code violations or dangerous conditons, and bave uthues wrmed on or off
Although Lender may iake action under this Secuon 9, Lender does not have @ do s0 and is not under any
duty o obligation 1o dooso it s agreed that Leader incurs ne Hahility for not taking any or all actions
sathiorzed ander this Seciion %

Ay amounis disbursed by Lender under this Section 9 shall become addiional debt of Rorrower
seeured by thiy Sccurty dastrument. These amounts shall bear mterest al the Note rate from the daie of
dishussement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
navment,

i thig Securny bastrument is on g leaschold, Borrower shall comply with all the provisions of the lcase.
4 Borrasar acquires fee wlie 1o the Property, the leasehold and the fec title shall not merge unless Lender
agrers @ the dwerger in writing,

10. Morigase Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
sorrawlr shatl pay he premiums required (o maintain the Morigage Insurance in effect. If, for any reason.
e Mortgage Insurgnsd coverage required by Lender ceases 10 be avaifable {from the mortgage insurer that
peeviousty peovided spchudnsurance and Borrower was required o make separately designated payments
toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially cquivalen! 1 the Mortgage Insurance previously in effect, at a cost substantially cquivaient 10
die wost 10 Borrower of the Mortgage Insurance previousty i offect, from an aliernate mortgage insurer
solected by Lender. T substantaRy corivalent Morigage Tnsurance coverage 15 not available, Borrower shall
conumue o pay io Lender the amount of the scparately designated payments that were duc when the insurance
roverage ceased o he i effect. Lender il accept, use and retain these payments as a non-refundable loss
reserve e of Moertgage Tnsurance, Sucii 20ss reserve shall be non-refundable, notwithstanding the fact that
(e oan ix ulimately paid in full, and Lendct snall not be required 1o pay Borrower any inierest or cammings
ot such loss reserve. Lender can no longer requure loss.reserve payments i Mortgage Insurance coverage (in
thee amount and for the period that Lender requires) orovided by an insurer selected by Lender again becomes
available, s obtained, and Lender requires separatcly designated payments toward the premiums for Morigage
fsgrance. It Lender required Mortgage Insurance as a gondition of making the Loan and Borrower was
reduired 1o make separately designated payments woward 02 premiums for Mortgage Insurance, Borrower
shall pay the preminns required to maintain Mortgage Insurancen effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends’in accordance with any written agreement
petween Borrower and Lender providing for such termination or unti’ teriumation is required by Applicable
Law. Nothing i this Section 10 affects Borrower’s obligation 1o pay ineresC al the ratc provided in the Noic.

Martgage Insurance reimburses Lender {or any cntty that purchases (he Note) {or ceriain losses it may
sienr o Borrower does not repay the Loan as agreed. Borrower is 5ol a parly 4 ib¢ Morlgage Insurance.

Mortgage msurers evaluate their wial risk on all such nsurance in {ored from_time o time, and may
enier ity agreements with other partics that share or modify their sisk, or reduce lossos! These agreements are
o Loy and conditions that are satisfactory 1o the mortgage insurer and the other partv (o partics) to these
agrocraents. These agreements may require the morngage insurer @ make payments using.any source of funds
that the mortgage wsurer may have available (which may include {unds obtained from Mettape [nsurance
DIoIBUNY

A% o result of these agreemients, Londer, any purchaser of the Note, another insurer, any seiasieer, any
ethtr catily, of any affdliale of any of the foregoing, may receive (dircctly or mdirectly amounts liat derive
srom ior might be characterized as) a portion of Borrewer's payments for Morigage Insurance, in exchange
for sharng o modifving the mortgage insurer’s risk, or reducing losses. It such agreement provides that an
affitiztc of Lender (akes 3 share of the insurer’s risk in exchange for a share of the premums paid 1o the
wsurer, the arrangement s ofien wrmed "captive reinsurance.” Further:

fa; Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any retund.

b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
mclude the right 6 receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds spall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evert'ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the cums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ) _ . _ .
In the event of a p/riial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediaicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums szcured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair raarket value of the Property immediately before the partial taking, )
destruction, or loss in value. Any balance shaii be paid to Borrower.

In the event of a partial 12king, destruciion; of\loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awasa 1 seftle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, J.ender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Pxoperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tire third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢r sriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a deten's 74d, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to‘oe gismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material n pairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Insirument granted by Lender
t0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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Wit hulcessien moaerest of Borrower, Any forbearamee by Londer in CRCIUISINE ANy cight or remedy
stchudimg. withour Bmstation, Eander s acceplance of pavinens form (hird persons, ontiiies oF Suceessors i
Pivreat of Borrowar v inamonnts less than the amount then due. shall not be g waiver of or preciude the
SRR ad any nighl o somedy,

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bornower covenants and
agrees that Borrower s obligations and Hability shall be joint and scveral. However, any Borrower who
o-nigny this Secarity insteument but does not excoue the Now (i “co-signer’y (a} Is co-signing this
security Instrument only o morlgage, grant and convey the co-signer’s miterest in the Property under the
g wi this Secority lostrument; (b)) is not personally obligated 10 pay the suins secured by this Security
Istrument; and {0} agrees that Lender and any other Borrower can agree 1o exlend, madily, torhear or make
afy uccommodapons wuh regard 1o the terms of this Security Instrument or the Note without the CO-SIgner’s
2T

Subyectio the provisions of Section 15, any Successor i Interest of Borrower whio assumes Borrower’s
apligations »iwder this Security Inswument in writing, and is approved by Lender, shall obtain all of
Borrewer's ngkis and benefils under this Security Instrument Borrower shall not be released from
Borrower's oblwauons and lability under this Security instrument uniess iender agrees o such release in
wiiling, The covelipliand agreements of this Security Instrument shall bind {exeept as provided in Sccdon
26 and benelf the siwodssars and assigns of Lender.

14, Loan Charge’. Lender mav charge Borrower fees for services performed i connection with
Romrower’s default. for Whe purpose of protecting Lender’s interest in 1he Property and rights under this
Security Instrument, ncluding, butgot limited 1o, altorneys’ fees. property inspection and valuation fees, In
rogard o any other {ees, the absence »fexpress authority m this Security Instrument to charge a specilic fee
i Borrower shall not be construed as a piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohbited by this Sccuiity Instrument or by Applicable Law.

i the Loan is subject 1o a law whicii 5Cls maximum loan charges, and that faw is {inally interpreted so
it the inferest or other loan charges collecied ar o be coliected 1 connection with the Loan exceed the
perutied timits, then: {a) any such loan charge shall be.reduced by the amount necessary o reduce the charge
ity the penitied it and (h) any sums alrcady ¢Hllecied from Borrower which exceeded permitted limits
wilt be sefunded © Borrower. Lender may choosc 1o niak? this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. 192 sefund reduces principal, the reduction will be
ireated @ @ partial prepayment without any prepayment charie {whether or not a prepayment charge ss
providod for under the Note. Borrower's acceptance of any suchrofund made by direct payment 0 Borrower
will constitute a wasver of any right of action Borrower might hav2-arsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in copnec/ion with this Sccurity Instrument must
mwTiing. Any notice 1 Borrower i connection with this Security-listrument shall be deemed 1o have
e given to Borcower when mailed by first class mail or when actually delivered 10 Borrower's notice
aderess 1 sent by other means. Notice 1o any one Borrower shall constitte nedce 10 ail Borrowers unicss
Applicable Law expressly requires otherwise. The notice address shail be the Property Address unless
Borrower has designated a substitule notice address by notice 1o Lender. Borroveer shall prompily rotify
tonder of Borrower's change of address. ¥ Lender specifies a procedure for reporting Porrower’s change of
atlidress, then Borrower shall only report a change of address through that specified procedure? There may be
unly one designated notice address under this Security Instrument at any one time. Any notice 4o Lender shall
e given by delivering 1 or by mailing by first class mail {0 Lender's address stated herein wiless Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Sccurity Tastument
shatt noLbe deemed 10 have been given o Lender until actually received by Lender. It any notice required by
ihis Security Instrament i also reguired under Applicable Law, the Applicable Law requirement will satisfy
i corresponding requiremnent under (his Security Instrument.

i6. Governing Law; Severability; Rules of Construction. This Sceurity Instrament shall be governed
By federal law and the faw of the jurisdiction in which the Property is located. AH rights and obligations
coniained m - this Securily Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Faw maght explicitly or implicitly allow the partics 10 agree by conteact or it might be sifent, but
such sitence shall not e construed as a prohibition against agreement by contract. In the event thal any
provision or Cliuse of thiv Security Instrument or the Note conflicts with Appiicable Law, such conflict shail

[
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not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I alor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leadursmay require immediate payment in full of all sums secured by this Security Instrument.
However, this Uptins shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ne Jass than 30 days from the date the notice is given in accordance with Section 15
within which Borroweirinust nay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration 4 tiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Gemand on Borrower.

19. Borrower’s Right to Qeinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument:
{b} such other period as Applicable Law migh: specify for the lermination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not urited to, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrusieict) shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: ta} cash; (b) money order; (c)
certified check, bank check, treasuret’s check or cashier’s check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuzsd_hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail sot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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et of ranslor nd servicitg. W the Notw is sold and thereatior the toan s serviced by a boan Servicer other

than e porchaser o e Now. e mongage loan serviciing obhigauons o Borrwer will temain with the

Daap servieer o B pansterred o sueeessor Loan Servicer and are not assumed by the Note purchase:

niesy ofhwraase provided by the Now purchases

Neilher Borrower ane Londer may commence, join, or be joined 10 any judicial achion {as cither an
snaivicusl lidgant or the member of a class) that anses from the other party’s actions pursuant i this Security
nstrugieni on tha aticges that the other party has breached any provision of, ot any duty awed by reason of,
this Security instremeni, until such Borrower or Lender has nowified the other party {with such TOLCE given in
compiance with the requirements of Scetion 15) of such alleged breach and afforded the elher pardy hereto a
veasanable fenod after the giving of such notice 0 lake corrective action, 1f Applicabic Law provides a tine
seriod which must clapse before certam action can be taken. that ime period wili be deemed to be reasonabie
for purposes o 1hs paragraph. The notce of acceleration and opportunity L cure given o Borrower pursaant
0 Section 27 and e notice of acceleration given o Borrower pursuant 1© Section 18 shail be deemed to
satisfy the notice and Gpportunity o lake corrective uction provisions of this Section 20

+1. Hazardous Svlstances. As used w this Scction 710 () "Hazardous Substances” arc those
sbstances defined as toeil0r hazardous substances, pollutants, or wastes by Hnvironmental Law and the
foilowing substances: gasoline] karesene, other flammable ot txic petroleum products, toxic pesticides and
horhicides, volatiic solvents, matCrials-containing asbestos or formaldehyde, and radioactive materials; {b}
“Cnvironmental Law" ncans federal kaws and laws of the jurisdiction where the Property is located that relate
w health, safety or environmental prowcton: (¢) "Environmental Cleanup™ includes any responsc action,
remmediat acuon, or removal action, as definedap Favironmental Law: and (d) an "Environmental Condition”

means # conditon that can cause, contribute (o, or otherwise trigger an Eovironmental Cleanup,

Borrower shall oot cause or permit the presence, use. disposal, storage, or release of any Hazardous
Subsiances. or threaten 1o release any Hazardous Subgiarces, o or in the Property. Borrower shail not do,
e allow anvone clse to do, anything affecting the Properiveta) that is m violation of any Environmental
Law (b which creates an Environmental Condition. or (¢ wiizn, due 1o the presence, use, of release of a
iHazardous Substance, creates a condition that adversely affects tb>value of the Propertly. The preceding two
semences whatl not apply o the presence, use, or storage on the Proberty of small quantities of Hazardous
Subsiances that are generally recognized o be appropriate to normal residential uses and 1o mainienance of
the Property (mcluding, but not limited to, hazardous substances in consumer products:.

Borrower shall promptly give Lender wrilten notice ol (a} any investigation, clam, demand, lawsut or
psher action by any governmenial or regulatory agency or povaie party wvolving ‘the Property and any
tsardous Substance or Favironmental Law of which Borrower has actual Enowledge, (b any
Snvironmental Condition, mcluding but not limited 10, any spilling, leaking, discharge. whiasz or thical of
sefease of gay Havardous Sebstance, and (¢3 any condiion caused by the presence, useror eadcase ol 2
Hazardous Substance which adversely affects the value of the Propenty. If Bortower earis, uf 8 p slied by
Ay woverninental or segulatory authority, or any privaie parly, thal any removal or other remediation of any
Harardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions i accordance with Eavironmental Law. Nothing herein shall create any obligation on Lender for an
tvirenmaenizl Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy rzauire immediate payment in full of all sums secured by this Security Instrument without
further demzi? and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coileci =il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vessunable attorneys’ fees and costs of title evidence.

23. Release, Upon payrment of all sums secured by this Security Insirument, Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buronly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

24, Waiver of Homestead. In accordianle with Illinois Jaw, the Borrower hercby releases and watves
all rights under and by virtue of the Tllinois ho'nestead exemption laws.

25. Placement of Collateral Protection Insuran:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenenit with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaces may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witii the callateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’'s and Lender’s agreement. If “Zader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Zicluding interest and any other
charges Lender may impose in connection with the placement of the insurance, unitil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b¢ caded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY RIGNING BELOW . Borrower aceepts and agrees o the wrms and covenants contamned in this
Seowrity Instrument and woany Rider exeeuted by Borrower and recorded with &,

WHTLS NS

__-.i", B S {Seal)

MOR&IMA aoTo Rorrower

(Scab)

“Borrowes

o Seal) - e o (Scal)
Brrower Borrowes

{Seal; C. {Sealy

-Horrower -Borrower

- {Scal) o {Realy

Rorrower Borrower
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STATE OF ILLINOIS,
I

e (kt’lt,ﬂounty §s:
o (ors ut,m,d
state do hereby certify that

, a Notary Public in and for said county and
| . e o Danad et
RieigeNIN4N SCFO el ed Dﬁ .

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument.as his/her/their free and voluntary act, for the uses andpugpoSes therein set forth.
Givenunder my hand and official seal, this ‘

Wohovw a0y

AT ™ _
| GEFOIAL SEPNomrm/ :
ggth Munson o
TAR DyURLIC. gTATE OF lLLH;lD
" My e RES EXp. 5-16-0

P

§ P s

ot Aar‘hﬁ";"»mw
s e e T gt
g A

%-G(IL) (0010)
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ORDERNO.: 1301 - 004323230
ESCROWNO.: 1301 . 004323230

STREET ADDRESS: 3202 SCUTH 54TH AVENUE
CITY: CICERO ZIP CODE: 60804 COUNTY: COOK
TAX NUMBER: 16-33-110-022-0000

STREET ADDRESS: 3202 SOUTH 54TH AVENUE
CITY: CICERO ZIP CODE: 60804 COUNTY: COOK
TAX NUMBER: 16-33-110-021-0000

LEGAL DESCRIPTION:

LOTS 97 AND 98 IN FRANK B. HATHAWAY’S ALZITION TO MORTON PARK, BEING A SUBDIVISION OF
BLOCKS 6 AND 7 IN BALDWIN'S SUBIVISION IN THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAT. MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/89 DG
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 26th gy of November 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securit; Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowzr’s Note to

Natiopil City Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at;

3202 S 54TH .27k, CICERO, Illinois 60804
[Property Address]

1-4 FAMILY COVENANTY, In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender furthcr covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJIiCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tiie following items now or hereafter attached to the
Property 1o the extent they are fixtures are added ic the Property description, and shall also constitute the
Property covered by the Security Instrument: building” materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteadsd to be used in connection with the Property,
including, but not limited to, those for the purposes of supplylng or distributing heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing apparatus.-security and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stov=s, refiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds‘shades, curtains and curtain tods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which,including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumeitt {or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tlie Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrec 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o the. Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOS3ENSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which/insurance is required by Section 5.

E. "BORROWER’S R{CJ7 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPLNCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Froverty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mace in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leder 22 the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payzisle. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Properiy snall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lendér has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giveh notice to the tenant(s) that
the Rents arc to be paid to Lender or Lender’s agent. This assignment of Rents consttutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured bl thz Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Proverty; (i)

Initiats: {2 ] S
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless appiicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Fiap.rty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appninted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entiiler 1n have a receiver appointed to take possession of and manage the Property and collect the
Rents and prefitsderived from the Property without any showing as to the inadequacy of the Property as
security. '

If the Rents of the'Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectiug the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Ierdeisecured by the Security Instrument pursuant to Section 9,

Borrower represents and warrap:s-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph. ‘

Lender, or Lender’s agents or a judicia'tv'appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or'a ter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, 1hay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any def-al) or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatz when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defaulc or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Intrumeat and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: (7 ZLS -
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BY SIGNING BELOW, Borrowar accepts and agrees o the icrms and provisions contamed i this -3

Famuiby Bider.

Sl {Seal;

B -

MC’RAIMA S0rG Horrower

{Seal}

Horowe!

... i5cab)

Borrower

. {Seal)

Rorrower

D57 (6008, Page 40! 4
e

¥ J0 0z abed vZ0/#6EEE0

_iSealy

-Borrawes

iSeal)

Borrowes

{Seal)

Hoewrower

 {Seab)

Borrower

oy 3170 1/01
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26th g3y of November 2003 , and

is incorparzied into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Deki (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note in

Naticnal (ity Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the s«m: date and covering the property described in the Security Instrument and located
at
3202 S 54TH AVE , CICERO , Illinois 60804
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ= THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE!
The Note provides for an initial interest rate of 8.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of December 2005 . and on that
day every sixth month thereafter. Each date on which my interest rate could change is called « "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM
INSTRUMENT

@D;515R (0008) Form 3192 1/01
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{B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figure available as of the first
business say of the month immediately preceding the month in which the Change Date occurs is called the
"Current Tndex.”

If the inden.is no longer available, the Note Holder will choose a new index that is based upon
comparable informiztion. The Note Holder will give me notice of this choice.

(C) Calculation ci ¢ hanges
Before each Chauge Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTED percentage points ( 2.250 %) to the
Current Index. The Note Holder witi-then round the result of this addition to the nearest onc-cighth of one
percentage point (0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date

The Note Holder will then determine the amonnt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to >we ‘at the Change Date in full on the maturity date at my
new interest raie in substantially equal payments. The refult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Changs Date will not be greater than
11.875 % or less than 8.875 %. Thereufter, my interest rate will never be
mncreased or decreased on any single Change Date by more than one pereentage point (1%) from the rate of
interest I have been paying for the preceding six months. My interesi ~ate will never be greater than

14.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the-amovnt of my new
monthly payment beginning on the first monthly payment date after the Change Date until tie-amount of my
monthly payment changes again,

Initials: {75} -
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information reguired by
law 10 be given o me and also the titie and telephone number of a person who will answer any question I

may have regarding the notice.

B. TRANS¢FR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Co'ver.ant 18 of the Security Instrument is amended to read as follows:

%msn {0008} Page 3 of 4 Form 3192 1/01
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beueficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrov/ sgreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (orifa
Borrower is not a natural persoi »ad a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseat . zader may require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law! Letder also shall not exercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being mzde to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by he loan assumption and that the risk of a
breach of any covenant or agreement in this Security Inst-arient is acceptable to Lender.

To the extent permitied by Applicable Law, Lefider may-charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may slso require the transferee to
sign an assumption agreement that is acceptable to Lender and that obii zates the transferee to keep
all the promises and agreements made in the Note and in this Security ineaument. Borrower will
continue to be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lénder shall give
Borrower notice of acceleration, The notice shall provide a period of not less thai 30 days from
the date the notice is given in accordance with Section 15 within which Borrower ripst nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr. to-the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrement
without further notice or demand on Borrower.
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

)
p :
VAL o (\R(\Q{\O (Seal)

(Seal)
MORAIMA -30TO -Borrower -Borrower
- (Seal) (Seal)
-Barrower -Borrower
ASéal) (Seal)
-Bor ower -Borrower
{Seal) a5 (Seal)
-Borrower -Borrower
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