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MORTGAGE 0132953183

DEFINITIONS 9‘9/

Words used in mulliple sections of this docuinent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certzin.rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is diatec NOVEMBER 3, 2003 )
logether with all Riders to this document.

(B) "Borrower” is

KATHY A. THOMPSON, AN UNMARRIED PERSON

Barrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fanni7rMaeIFreddie Mac UNIFORM INSTRUMENT FORM 2014 1/01
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governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all
requirements and restrictions that are imposed in regard o a “federally related morigage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Securiiy Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions ane modifications of the Note; and {ii) the performance of Borrower’s convenants
and agreemediie vader this Securily Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey o Lender and Lender’s successors and assigns,
the following described property located in the

County of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION 18 ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTCAGE:

Parcel ID Number: which-caicently has the address of
1812 SOUTH FEDERAL STREET, UNIT 27 |Street]
CHICAGO [City] , lllinois €056 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvemenls now or hereafter erected on the proparly, and
sll easements, appurtenances, and fixtures now or hereafler a part of the’ rioperty. All
replacements and additions shall also be covered by this Security Instrumeni._A!. of the
foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction 10 constitute a uniform security

instrument covering real property.

-
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {(the "Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can atiain
priority over this Security Insirument as a lien or encumbrance on the Property; (b}
leasehold payments or ground renis on the Property, if any; {c) premiums for any and all
insurance réquired by Lender under Section 3; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preraiuns in accordance with the provisions of Section 10. These items are called
"Escrow Items.” @i origination or at any time during the term of the Loan, Lender may
require thal Communily, Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dizs, fees and assessments shall be an Escrow llem. Borrower shall
promptly furnish to Lende! zll_notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrovs ltems. Lender may waive Borrower's obligation to pay
io Lender Funds for any or all Esprow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, @urrower shall pay direclly, when and where payable,
the amounts due for any Escrow ftems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnigiito Lender receipls evidencing such payment
within such time period as Lender may .require. Borrower’s obligation to make such
payments and to provide receipts shall for ali.purposes be deemed to be a covenant and
agreement contained in this Securily Instrument.as-the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Zscrow ltems directly, pursuant 1o a
waiver, and Borrower fails to pay the amount due for an-Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrover shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may-revoke the waiver as 1o any or
all Escrow ltems at any time by a notice given in accordance witiy Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) cufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not lo exceed ihe
maximum amount a lender can require under RESPA. Lender shall estimateth« amount of
Funds due on the basis of current data and reasonable estimates of expendiwies of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or enlity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shal! apply the Funds
o pay the Escrow [lems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

Vi -
SILOS  Rev 11/04/00 Page 5 of 18 thitials: Lﬁ@\ FORM 3014 1/01



0333933060 Page: 6 of 25

UNOFFICIAL COPY




0333933060 Page: 7 of 25

UNOFFICIAL COPY

or certification. Borrower shall also be responsible for the payment of any fees imposed by
ihe Federal Emergency Management Agency in connection with the review of any flood
sone determination resulting from an cbjection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the
Property/ ¢r the contents of the Property, against any risk, hazard or fiability and might
provide grezter or lesser coverage than was previously in effect. Borrower acknowledges
that the cosi of the insurance coverage so obtained might significantly exceed the cost of
insurance tha' Bobrrower could have obtained. Any amounts dishursed by Lender under
this Section § shalisbecome additional debt of Borrower secured by this Security Instrument.
These amounts shail Féar interest at the Note rate from the date of disbursement and shall
be payabie, with such intcrest, upon notice from Lender 1o Borrower requesting payment.

Ali insurance policiesrenuired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagre and/or as an additional loss payee. Lender shall have the
right to hold the policies ana renewal certificales. If Lender requires, Borrower shall
promptly give to Lender all receipi® of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverays -nol otherwise required by Lender, for damage to,
or destruclion of, the Properly, such policy-shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as.an additional loss payee.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in wriling, any inedrance proceeds, whether or not the
underlying insurance was required by Lender, shall be arplied to restoration or repair of the
Property, if the restoration or repair is economically feasvle and Lender’s security is not
lessened. During such repair and restoration period, Lendar shall have the right to hold
such insurance proceeds until Lender has had an opportunity ‘o inspect such Property to
ensure the work has been completed to (ender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments_as the work is
completed. Unless an agreement is made in writing or Applicable Law rzguires interest 10
be paid on such insurance proceeds, Lender shall not be required to pay /guvrower any
interest or earnings on such proceeds. Fees for public adjusters, or other Hiixd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall tedhe sole
obligation of Borrower. If ihe restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds ghall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie
insurance claim and related matters. If Borrower does nol respond within 30 days 1o a
notice from Lender that the insurance carrier has offered to seltie a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

1
x A
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(c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect ils interest in the
Properly and/or rights under this Security Instrument, including its secured position in a
pankruptsy proceeding. Securing the Property includes, bul is not limited to, entering the
Propeity-'a make repairs, change locks, replace or board up doors and windows, drain
waler frorn nioes, eliminate building or other code violalions or dangerous conditions, and
have utilities’ 2urned on or off. Although Lender may take action under this Section 9,
Lender does Iizidiave 1o do so and is not under any duty or obligation to do so. it is agreed
that Lender incurs sio liability for not taking any or all actions authorized under this Seclion

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

If this Security Instrument i 0%t & leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lende! agrees lo the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the- premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortyage Insurance coverage required by Lender
ceases o be available from the mortgage insurerthat previously provided such insurance
and Borrower was required to make separately desigiated payments toward the premiums
for Mortgage insurance, Borrower shall pay the pr=miums required lo oblain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cosi
substantially equivalent to the cost 10 Borrower of the Noriaage Insurance previously in
effect, from an alternate mortgage insurer selected by Lende: . If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall cop’inue 1o pay to Lender the
amount of the separately designated payments that were due when t've insurance coverage
ceased 1o be in effect. Lender will accept, use and retain {Lese. payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such lots reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in4y', and Lender
shall not be required to pay Borrower any inleres! or earnings on SUCN/ SIS Feserve.
Lender can no longer require loss reserve payments if Mortgage Insurance covaerzge (in the
amount and for ihe period that Lender requires) provided by an insurer selecled vy Lender
again becomes available, is obtained, and Lender requires separalely designated payments
loward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required lo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage lnsurance in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
wrilten agreement belween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Seclion 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

N
¥'ir
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, deslruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial 1aking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial iaking, destruction, or loss in value, unless
Borrowsr. znd Lender otherwise agree in wriling, the sums secured by tlhis Securily
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the partial
taking, destriClicn. or loss in value divided by (b) the fair market value of the Properly
immediately befcre the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a-partial taking, deslruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial laking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
1aking, destruction, or loss in vilue, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds shail 'be applied 1o the sums secured by this Securily
Instrument whether or not the sums ure then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that
the Opposing Party (as defined in the nex. sentence) offers lo make an award to settle a
claim for damages, Borrower fails 1o respond-wo Lender within 30 days after the date the
nolice is given, Lender is aulhorized to collect-ard apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the svinis secured by this Security Insirument,
whether or not then due. "Opposing Party” means ipe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Boirower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, »pether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeilure of the Property or other material
impairment of Lender’s interest in the Property or rights underSis Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with-e ruling that, in
Lender's judgment, preciudes forfeiture of the Property or olher matevial/ impairment of
Lender’'s interest in the Property or rights under this Security Instrument. Tae pioceeds of
any award or claim for damages that are atiributable to the impairment of Lendsrs interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time
for payment or modification of amortization of the sums secured by thiz Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in interest of Borrower. Lender shall not
be required o commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by

SILII Rev 11/04/00 Page 11 of 18 Initials XE/( FORM 3014 1/01



0333933060 Page: 12 of 25

UNOFFICIAL COPY

andd Assigns Hourg

iy -




0333933060 Page: 13 of 25

UNOFFICIAL COPY

requires olherwise. The notice address shall be the Properly Address unless Borrower has
designated a substitule nolice address by notice to Lender. Borrower shall prompltly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated nctice address under this
Securily tnstrument at any one time. Any notice 1o Lender shall be given by delivering it or
by mailing it by first class mail to Lender’'s address staled herein unless Lender has
designal<d\ another address by notice 1o Borrower. Any notice in connection with this
Securily Instrument shall not be deemed lo have been given to Lender until actually
received by/Liender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement underthis Security Instrument.

16. Governing Lav«; Severability; Rules of Construction. This Security Instrument shall
be governed by federa! !aw and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations. o Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, bul such silence shall nol be
construed as a prohibition againsi agreement by contract. In the event thal any provision or
clause of this Security Instrument wr-the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or lhe Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or worcs 5f the feminine gender; (b) words in the
singular shall mean and include the plural and'vice versa; and (c) the word “may” gives
sole discretion without any obligation 1o take any actizp:

17. Borrower's Copy. Borrower shall be given one nopy of the Note and of this
Security Instrument.

18. Transter of the Property or a Beneficial Interest in 2orrower. As used in this
Section 18, “Interest in the Property” means any legal or benelicial interest in the Property,
including, but not limited to, those beneficial interests transferrad in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of litle by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any interest in the Properly is solc or .ransferred {or
if Borrower is not a natural person and a beneficial interest in Borrovertis sold or
transferred) without Lender’s prior wrillen consent, Lender may reguire immedia’c payment
in full of all sums secured by this Security Instrumeni. However, this option siwal not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

I
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The notice of acceleration and opportunity fo cure given lo Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opporiunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials
containipy “asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safely jor environmental protection; (c¢) “Environmental Cleanup” includes any
response acticii, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmertal Condition” means a condition that can cause, contribule to, or
otherwise trigger an Ernvironment Cleanup.

Borrower shall no.cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threalen to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything aflecting the
Property (a) thal is in violstior. of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, Of release of a Hazardous
Substance, creates a condition iz adversely affects the value of the Properly. The
preceding Iwo sentences shall not apply to the presence, use, or slorage on the Property of
small quantities of Hazardous Substances thai-are generally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property (including, but not limied 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written Actice of (a) any investigation, claim,
demand, lawsuit or other action by any governmentai oi regulatory agency or private party
involving the Properly and any Hazardous Substance~or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Cgadition, including but not limited
to, any spilling, leaking, discharge, release or threat of releasaOf any Hazardous Substance,
and {c) any condition caused by the presence, use Or releas= of-a Hazardous Substance
which adversely affects the value of the Property. If Borrower lear:s, or is notified by any
governmental or regulatory authority, or any privale party, that' ary, removal or other
remediation of any Hazardous Substance affecting the Property is neceasany Borrower shall
promptly take all necessary remedial actions in accordance with Ervircnmenial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleardp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayrev as
follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

;
s
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Securily Instrument and in any Rider executed by Borrower and recorded with it.

ol Tog
[I/JMV L. (Seal)

KATHY; A THOMPS N Barrower

Witnesses:

fj / 1701

. i
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CONDOMINIUM RIDER 0132953183

TIIS CONDOMINIUM RIDER is made this .. 3rdday of NOVEMBER, 2003 ... and is
incorporatedinjo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”)

............................................................................................................................................................................

(the "l.ender”) 0{' tiie ~ame date and coverin% the Property described in the Security Instrument and

located at: ..., 1812 SCUTP FEDERAL STREET, 27 et

...........................................................................................................................................................................

pe . . . (Fropedy.Aqdress)_ ) i
[he Property includes a unit ing together with an undivided interest in the common elements of, a
condominium project known at:.. DEARBORN VILLAGE

.....................................................................................................................

(Name of Condominium Project)

{the "Condominium Project’). If ‘the owners association or other entity which acts for the
Condominium Project (the “Owners Alsozation”) holds title to property for the benefit or use of its
members or shareholders, the Property als) vicludes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower’s/uiicrest.

CONDOMINIUM COVENANTS. In addition 1) the covenants and agreements made in the Security
Instrument, Borrower and [ender further covenant aidjagree as follows:

A. Condominium Obligations. Borrower shall perfézmicall of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The” “Constituent Documents” are the: (i)
Declaration or any other document which creates the Condoriirium Project; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association main‘ains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Freject which is satisfactory to
1ender and which provides insurance coverage in the amounts (including, deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited 1o, earthquakes and floods, from which 1end<r isquires insurance,
then: (i) lender waives the provision in Section 3 for the Periodic Payment to leider of the yearly
premium installments for property insurance on the Property; and (1) Borrower’s suligation under
Section 5 1o maintain property insurance coverage on the Property is deemed satistied 1o *iie extent that
the required coverage 1s provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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What 1ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage
provided by the master or blanket policy.

In the eveni o distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Preperty, whether to the umit or lo common elements, any proceeds payable to Borrower
are hereby assignes and shall be paid to Lender for application 1o the sums secured by the Security
Instrument, whethér ornot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuranze. Borrower shall take such actions as may be reasonable 10 insure that
the Owners Association ma‘atains a public liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any/condemnation or other taking of all or any pan of the Property,
whether of the unit or of the common <iements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Txnder Such proceeds shall be applied by lender to the sums
secured by the Secunty Instrument as provid¢dn Section 11.

I’ Lender’s Prior Consent. Borrower shall not, exceyt after notice to lender and with Lender’s prior
written consent, either partition or subdivide the-Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for ~pandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provisisn of the Constituent Documents if
the provision is for the express benefit of Lender: (iii) tersaiation of professional management and
assumption of self-management of the Owners Association:-or (iv}-any action which would have the

effect of rendering the public liability insurance coverage mailtained by the Owners Association
unacceptable to [ ender.

MULTISTATE CONDOMINIUM RIDER Form 3140 /01 (Page 2 of 3)
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¥. Remedies. If Borrower does not pay condominjum dues and assessments when due, then 1ender
may pay them. Any amounts disbursed by lender under this paragraph 1° shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from I ender to Borrower requesting payment.

BY SIGNING REIOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider. ., R
/ VZ{ «/1/1/1(/;2‘/5& /W (Seal)

KATHY A.,THOM PS?N -Barrower
5./' e

MULTISTATE CONDOMINIUM RIDER Forsn 3140 1/01  (Page 3 of 3)
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ADJUSTABLE RATE RIDER 0132953183

(Initial Period: Interest Only; Subsequent Period: 1 Year Treasury index, Rate Caps)

This Adjustable Rate Rider is made this 3rel day. of NOVEMBER.2003.................. , and 1s incorporaled
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's . Adjustable ~ Rate  Note  (the  "Note™) 10 e
WELLS. FARGO HOME MORTGAGE. NG ....oooooii et o ey (the

I ender”) of the-same date and covenng the property described in the Security Instrument and located
at: 1812.80U1H FEDERAL STREET, GHIGAGO, Th. 0618, oot
{Property Address)

THE NOTE PROVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF
INTEREST ONLY AT AN INITIAL INTEREST RATE AND FOR SUBSEQUENT MONTHLY
PAYMENTS OF BOTH VRINCIPAL AND INTEREST. THE NOTE CONTAINS PROVISIONS
ALLOWING FOR CHANGYS, AFIER THE ENITIAL PERIOD, IN THE BORROWLR'S
INTEREST RATE AND MOMJTALY PAYMENT. THE NOTE ALSO LIMITS THE AMOUNT
THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiciio the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an Initial Interest Rate of ..3475... %. The Note provides for changes in
the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘he Initial Interest Rate I pay may change on the first day of .. DECEMPCcR 2008 . ... ,
and on that day every 12.menths .. thereafler. Fach date on which riy interest rate could

change is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.

The “Index” 1s the weekly average yield on United States Treasury securities adjusted wa constant
maturity of one year(s), as made available by the l'ederal Reserve Board. The most recentt Index
figure available as of the date 45 days before cach Change Date is called the “Current Index”.

If the Index is no longer available, the Note Tolder will choose a new index based upon
comparable information. The Note Tlolder will give me notice of this choice.

LCO36L Rev. 03/14/01
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(C) Calculation of Changes 0132953183

Before each Change Date, the Note llolder will calculate my new interest rate by adding
two and three.quarters percentage points (| 2750%) ... to the Current Index.

‘Ihe Note Holder will then round the result of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be the new interest rate until the next Change Date.

‘The Note Iolder will then determine the amount of the monthly payment that would be suflicient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculatiod will be the new amount of my monthly payment.

(D) Limits zn Interest Rate Changes

The interest ratZ ham required to pay at the first Change Date will not be greater than ..8.8758%; or
less than .. 27502 Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more fuin two_percentage points (. 200070 .

from the rate of interest/¥have been paying for the preceding 12 months. My interest rate will never
be greater than ...8:875.. %

(E) Effective Date of Changes

My new interest rate will become offertive on each Change Date. I will pay the amount of my new
monthly payment beginmng on the first monthly payment date after the Change Date until the
amount of my monthly payment chanjes again.

(F) Notice of Changes

‘The Note ITlolder will deliver or mail to me notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law 1o be given to me and also the titie and telephone number of a
person who will answer any question I may have regaiding-the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-'N BORROWER
Section 18 of the Security Instrument is amended 1o read as follo'ys:

‘I'ransfer of the Property or a Beneficial Interest in Borrower. Asus3d in this Section 18, “Interest 1n
the Property” means any legal or beneficial interest in the Propeity sincluding, but not limited to,
those beneficial interests transterred in a bond for deed, contract for dzod, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borroper at a future date 1o a
purchaser.

If all or any part of the Property or any Interest in the Property is solc or transferred (or 1f
Borrower is not a natural person and a beneficial interest in Borrower is seisor transferred)
without Lender’s prior written consent, lender may require immediate payment ‘0 full of all sums
secured by this Security Instrument. Ilowever, this option shall not be exercised by 1ender if such
exercise is prohibited by Applicable Law. Tender also shall not exercise this option if: (a)) Borrower
causes to be submitted to Lender information required by lender to evaluate iiie intended
transferee as if a new loan were being made to the transteree; and (b) Iender reasonably determines
that Lender’s security will not be jmpaired by the loan assumnption and that the risk of a breach of

any covenant or agreement n ihis Security Instrument 18 acceptable 10 Lender.

To the extent permitted by Applicable Law, 1ender may charge a reasonable fee as a condition 10
Lender’s consent to the loan assumption. lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferce to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under this Note and Securnty Instrument unless 1ender releases Borrower

in writing.

ECO36L Rev. 04/13/01
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i 1ender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, lLender
may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNIIG BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate-Rider.

?\@% éé/%gg%f/ (Seal)

ITATHY A} THOMPS -Borrower
v
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STREET ADDRESS: 1812 S. FEDERAL
CITY: CHICAGO COUNTY: CCOK
TAX NUMBER: 17-21-408-029-1027

LEGAL DESCRIPTION:

DARCEL 1: UNIT F-27 IN DEARRBORN VILLAGE II CONDCMINIUM AS DELINEATED ON THE SURVEY CF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 3, 4, 5, 6 AND 7 IN BLCCK 16 IN CANAL
TRUSTEE'S NEW SUBDIVISION OF THE EAST FRACTION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERTDIAN TOGETHER WI THE EAST 1/2 OF VACATED 2ND FEDERAL
STREET WHICH LIES SOUTH OF TEE NORTH LINE OF SAID LOT 2 EXTENDED WEST AND NCRTH QF THE
SOUTH LINE OF SAID LOT 7 EXTENDED WEST (THE SCUTH LINE OF SAID LOT 7 ALSO BEING THE
NORTH LINE OF WEST 13TH STREET) ALSO THAT PART OF THE WEST 1/2 COF VACATED SOUTH DEARBORN
STREET WHICH LIES SOUTH OF THE NORTH LINE OF SAID LCT 2 EXTENDED AND NORTH OF THE SCUTH
LINE OF SAID LOT 7 EXTENDED EAST (THE SCUTH LINE OF SAID LOT 7 ALSQO BEING THE NORTH LINE
OF WEST 19TH ST¥REET, ALL IN COOK COUNTY TLLINGCIS; WEICH SURVEY IS ATTACHED AS EXHIBIT
f¢' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98876220 TOGSETHER WITH
1T UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, ALL IN COOK COUNTY ILLINOIS.

DARCEL 2: THE RIGHT TS, THE USE OF FP-27 RND BE-G, LIMITED COMMON ELEMEN AS DELINEATED CN
THE SURVEY ATTACHED TO IHE DECLARATICN AFORESAID RECORDED AS DOCUMENT NUMBER 98876220

CLEGALD



