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2518103
DEFINITIONS C,é
Words used in multiple sections of this docriment are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certaii “Uies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means tl'!;document, whic ’s dated NQVEMBER 12, 2003 \

together with all Riders to this docum
(B) "Borrower™ is NED S ROBERTSON AND MARSHA ROEERTSON

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 12, 2003
The Note states that Borrower owes Lender ONE HUNDRED S| XTY EIGHT THOUSAND AND

00/100 Dollars
(US. 8 188,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charge« dve under the Note, and al] sums due under this Security Instrument, plus interest,

(G) "Ridzss" means all Riders to this Security Instrument that are executed by Borrower. The
following Ridzrs are to be executed by Borrower [check box as applicablel:

(X] Adjustable Rate Rider [X] Condominium Rider [ X]Second Home Rider
[ | Balloon Rider [~ ]Planned Unit Development Rider [ 114 Family Rider
[ ] VA Rider [} Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" meals all controlling applicable federal, state and local statutes,
regulations, ordinances and adminigtes tive rules and orders (that have the effect of law) as well as
all applicable final, nonappealable judicizl spinions,

(1) "Community Association Dues, Fees, and Assessmenis” means all dues, fees,
assessments and other charges that are impoged on Borrower or the Property by a condominium
association, homeowners association or similaio: genization,

(I} "FElectronic Funds Transfer” means any aransfer of funds, other than a transaction
originated by check, draft, or similar paper instrumeit) which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic iarke so as to order, instruct, or authorize
a financial institution to debit or credit an account. Suell term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, iransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 4

(L) "Miscellaneous Proceeds” means any compensation, settlemen., award of damages, or
proceeds paid by any third party {other than insurance proceeds paid ‘under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property: (iii) conveyance in lieu of condemietion; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayimert.of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loag
does not qualify as a "federally related mortgage loan” under RESPA.

M/ZWL
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CHICAGO TITLE IN SURANCE COMPANY

ORDER NUMBER: 1409 008179768 SK

STREET ADDRESS: 1660 N. LASALLE STREET UNIT 2806
CITY: CHICAGO COUNTY: ook
TAX NUMBER: 14-33-423-048-1317

LEGAL DESCRIPTION:

UNIT 2806 IN THE PARKVIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE.
PARCEL 1:

LOT 2, THE SOUYTH 50 1/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3 (EXCEPT THE
SOUTH 50 1/2 FEEY THEREQOF) AND THE EAST 74 FEET OF LOTS 4 AND 5 (EXCEPT THAT
PART OF LOT 5 FALLIYG IN EUGENIE STREET) ALL IN GALE’'S NORTH ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK
COUNTY, ILLINOIS

PARCEL 2:

LOTS 1 AND 2 AND THAT PART OF IOT\3 FALLING WITHIN THE NORTH 113.62 FEET OF
ORIGINAL LOT 1 IN WOCD AND OTHERS ~STJBDIVISION OF SAID ORIGINAL LOT 1 IN GALE’S
NORTH ADDITION TO CHICAGO AFORESAID TN COOK COUNTY, ILLINCIS

PARCEL 3:

LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT TAAT £ART LYING BETWEEN THE WEST LINE OF
NORTH LA SALLE STREET AND A LINE DRAWN THROUGH THE SOUTHWEST CORNER OF EUGENIE
STREET AND NORTH LA SALLE STREET AND THROUGH. ‘2. POINT ON THE SOUTH LINE OF LOT
10, 14 FEET WEST OF THE WEST LINE OF NORTH LA 5PLLE STREET), ALL IN BLOCK "B" IN
THE COUNTY CLERK’S DIVISION OF PORTIONS OF UNSUBLTVIDED LAND LYING BETWEEN THE
EAST LINE OF GALE'S NORTH ADDITION TO CHICAGO AFORTGAID AND THE WEST LINE oF
NORTH CLARK STREET, ALL IN SECTION 33, TOWNSHIP 40 NCXTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXUTBIT "A"TQ THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 245587328, TOGETHER WITH
THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, /.1 200K COUNTY,
ILLINOQIS

LEGALD RS8 11/10/03
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
Whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and madifications of the Note: and {ii) the performance of Borrower’scovenantsand 2 greementsunder
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)

[Name of Recording JurisdictionT:

of 10

"LEGAL DZSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF . "

Parcel ID Number: 1433423043131 which currently has the address of
1660 NORTH LASALLE STREET 2806 [Street]
CHICAGD [Civ? , Ilinois 80614 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oit the property, and ajl
casements, appurtenances, and fixtures now or hereafter g part of the properiy. All replacements
and additions shall also be covered by this Security Instrument. All of the foresoing i
in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heleby conveyed
and has the right to mortgage, grant and convey the Property and that the 2rozerty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Fscrow Items pursuant to Section 3, Payments due under the Note and this Security

ol
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Instrument shall be made in U, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partialpayment insufficient to bring the Loan current, without wajver of any rights hereunder or
prejudice *o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated ‘0 happly such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender nay hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrowér 4oss not do so within a reasonable period of time, Lender shall either apply
such funds or return t2¢m to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal bala‘ice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under ths Note and this Security Instrument or performing the covenants
and agreements secured by this Seciri; ¥ Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lérder shall be applied in the following order of priority:
(a) interest due under the Note; (b} principa!’due under the Note; {c) amounts due under Section
3. Such payments shall be applied to each Periudic,Payment in the order in which it became due,
Any remaining amounts shall be applied first t6-1te. charges, second to any other amounts due
under this Security Instrument, and then to reduce thie principal balance of the Note,

It Lender receives a payment from Borrower for ¢ delinquent Periodic Payment which
includes a sufficient amount 1o pay any late charge due the payment may be applied to the
delinquent payment and the late charge. If more than one Periddic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayméniof the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the full payment of one or more Periadic Payr 1ents, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied Tiist to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due
under the Note shall not extend or postpone the due date, or change the amount, ¢t <pe Periodic
Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premtums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an HEscrow Jtem.

@D, -6L)0o o) Page 4 of 15 Form 3014 1/01
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to pay to Lender Funds for any or all Bscrow Items at any time. Any such wajver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amoun: due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount 24d Borrower shall then be obligated under Section 9 to repay to Leader any such
amount. [enter may revoke the waiver as to any or ail Hscrow Items at any time by a notice
given in acen’dzance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in stchamounts, that are then required under this Section 3.

Lender may, ‘at‘aay time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply the/Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lendér can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data ~ad reasonable estimates of expenditures of future Fscrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in za ‘nstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leader, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan’ Sank. Lender shall apply the Funds to pay the Bscrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
hoiding and applying the Funds, annually anaiyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in‘writing or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required to‘pey Borrower any interest or earnings omn
the Funds. Borrower and Lender can agree in writing, however,-that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an .nnual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RTESTA, Lender sha!l account
to Borrower for the excess funds in accordance with RESPA. If there (s a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage/in szcordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency ‘61 r'uads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by’ "ESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accosdeuce with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Punds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, if any, and Community Association Dues, Pees, and
Assessments, if any. To the extent that those ttems are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in

@@—E"L)(OU'IO) Page 5 of 15 Form 3014 1/01
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4 manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion Operate to prevent the enforcement of the lieq while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one“time charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan.

5 Froperty Insurance, Borrower shall keep the improvements now existing or hereafter
erected onthe Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible leveli) and for the pertods that Lender requires, What Lender requires pursuant to the
preceding sentences cap change during the term of the Loan, The insurance carrier providing the
insurance shall be chole by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not bs £xercised unreasonably. Lender may require Borrower to pay, In
connection with this Loan, efther-(a) a one-time charge for flood zone determination, certification
and tracking services; or (b) 4 one-time charge for flood zone determination and certification
services and subsequent charges each Jime remappings or similar changes occur which reasonably
might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Pederal Emergency Management Agency in connection with
the review of any flood zone determination re sulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Yherefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s €quity in the Property, or the contents of
the Property, against any risk, hazard or liability and nught pravide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the coer of the insurance coverage so
obtained might significantly exceed the cost of insurance that Boirowsr could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become 2ddiuional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest it the Note rate from the
date of disbursement znd shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall he subject to
Lender’s right 1o disapprove such policies, shall include a standard mortgage clause,~and shall
name Lender as mortgagee andjor as an additional loss payee. Lender shall have the righ* o hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give i¢-Lender
all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Untess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

Initia x(h[il_!&ﬁ01“’
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applted in the order provided for in Section 2.

If Berrower abandons the Property, Lender may file, negotiate and settie any available
insurance ‘la'm and related matters. If Borrower does not respond within 30 days to a notice
from Lender thit the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claizi. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Ptoperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights L”any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secur: tv-Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of uncarned premiums paid by Borrower) under ajl insurance policies
covering the Property, insofar a/ such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eit'ier to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instru/neit; whether or not then due.

6. Occupancy. Borrower shall ocsupy, establish, and use the Property as Borrower’s
principal residence within 60 days after tte crecution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrées in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuinstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of'the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
Waste on the Property. Whether or not Borrower is residing {ntie Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not

damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender ‘may. disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payraents as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shali give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application pracess, Borrower or any persons or entities acting at the direction of Borrower or

oM 12
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fajls to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Iender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor aseassing the value of the Property, and securing andfor repairing the Property. Lender’s
actions ca 1aclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its Interest in the Property andlor rights under this Security Instrument, including
its secured positiod in a bankruptey proceeding, Securing the Property inchudes, but is not limited
to, entering the Propety to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimipate building or other code violations or dangerous conditions, and
have utilities turned on or of}. A though Lender may take action under this Sectjon 9, Lender does
not have to do so and is not un/fer uny duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ai'actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrurient, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be ayable, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold; Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propirty. the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintiin the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lpder ceases to be available from
the mortgage insurer that previously provided such insurance and Boriover was required to make
separately designated payments toward the premiums for Mortgage Insyrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to whe Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowir of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected” Ly ~Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower sha(l continue to
pay to Lender the amount of the separately designated payments that were due when the jnsurance
coverage ceased 1o be in effect. Lender wil] accept, use and retain these payments as a
non-refundable loss reserve in ey of Mortgage Insurance, Such loss reserve shall be

longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the loan and
Borrower was required to make separately designated payments toward the premiums for

el 272
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losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

the other party (or parties) to these agreements, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which/may include funds obtained from Mortgage Insurance premiums),

As“a.result of these agreements, Lender, any purchaser of the Note, another tnsurer, any
reinsurer, suy other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) einounts that derive from {or might be characterized as) a portion of Borrower's
payments for Miortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing ivszes, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a) Any such agreempents will not affect the amounts that Borrower hag agreed to
pay for Mortgage Insuraiee, or any other terms of the Loan, Such agreements will not
increase the amount Borrowes will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance urdzr the Homeowners Protection Act of 1998 or any
other law. These rights may include ‘fie right to receive certain disclosures, to request
and obtain cancellation of the Mortgare insurance, to have the Mortgage Insurance
terminated automatically, andlor to teceive a refund of any Mortgage Insurance

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Procieds shall be applied to restoration or
repair of the Property, if the restoration or repair is econeinically feasible and Lender's Security is
not lessened. During such repair and restoration period, Lendar siall have the right to hold such
Miscellaneous Proceeds unti] Lender has had an opportunity 1w ‘hepect such Property to ensure
the work has been completed 1o Lender’s satisfaction, provided ihat such inspection shall be
undertaken promptly. [ender may pay for the repairs and restoratiog in’a single disbursement or
in a series of progress payments as the work is completed. Unless ¢n 2greement is made in
writing or Applicable Law requires interest to be paid on such Miscellapeous Proceeds, | ender
shall not be required to pay Borrower any interest or earnings on such Miscelldnecus Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would oe irssened, the
Miscellaneous Proceeds shal] be applied to the sums secured by this Security Insts uraent, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proce-ds ghall be
applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr
market value of the Property immediately before the partial taking, destruction, or loss in value is
€qual to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the tota] amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

Initialszw
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shal] be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Dpoosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borromwer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Leddor’s judgment, could result in forfeiture of the Property or other material
impairment”af Lander’s interest in the Property or rights under this Security Instrument,

Orrower can cure' sach a default and, if acceleration has occurred, reinstate ag provided in Section
19, by causing the‘aciion or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture o the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributabie 1o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Le-der.

All Miscellaneous Proceeds. that are not applied to restoration or repair of the Property shall
be applied in the order provided for i Section 2.

12. Borrower Not Released; l'orbrarance By Lender Not a Wajver, Extension of the
time for payment or modification o 'amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Botrower shall not
operate to release the liability of Borrower or.anv Successors in Interest of Borrower, Lender shall
not be required to commence proceedings aga'ns. any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise m)diiv amortization of the sums secured by thig
Security Instrument by reason of any demand made & ¥ the-original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in enercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persomns, entities or Successors in
Interest of Borrower or in amounts less than the amount thén due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors s0d Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be irint and several. However,
any Borrower who co"signs this Security Instrument but does not execute the Note (a "cosigner™):
(a) is cosigning this Security Instrument only to mortgage, grant and' convey the coTsigner's
interest in the Property under the terms of this Security Instrument; (b) is'\not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees taat'Lander and any
other Borrower can agree 10 extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower wiio agsumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shail not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feeg for services performed in connection
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (zj any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge thether Or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

1%, Notices. All notices given by Borrower or Lender in connection with this Security
Instrument. must be in writing, Any notice to Borrower in connection with this Security
Instruméntshall be deemed 1o have been given to Borrower when mailed by first class mail or
when actuslly dalivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shal’ constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a

address, then Borrower s'iaj! only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time,
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated hereir, unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually ‘ecived by Lender. If any notice required by this Security
Instrument is also required under Applicasie Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securit ¥ lustrument,

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the {juiediction in which the Property is located. Al
rights and obligations contained in this Security [ngt/'vment are subject to any requirements and
limitations of Applicable Law. Applicable Law migh¢ enplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenc snall not be construed as a prohibition
against agreement by contract. In the event that any’ provicion or clause of this Security
Instrument or the Note conflicts with Applicable Law, sich conflict shall not affect other
provisions of this Security Instrument or the Note which Cai-be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculins gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "ma 7 gives sole discretion
without any obligation to take any action.

Borrower’s Copy. Borrower shall be given one copy of the Note and ol this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As'1gel in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the troperty,
tncluding, but not limited to, those beneficial interests transferred in a bond for deed, coniract for
deed, installment sales contract Or €scrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by th;'? Security Instrument, If

i NC A
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, gorrowcr’s Right to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of thjs Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument, Thoge conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender tpay reasonably Tequire to assure that Lender’s interest in the Property and rights under
this Secority Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument; shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require’ that Borrower pay such reinstatement sums and e¥penses in one or more of the
following forms a5 selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer’s check urashier’s check, provided any such check is drawn upon an institution whose
deposits are insured 0y a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reins‘aiement by Borrower, this Security Instrument and obligations secured
hereby shall remain fuily“¢ffective as if no acceleration had occurred. However, this right to
reinstate shall not apply if-pe case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial
interest in the Note (together ‘with. this Security Instrument) can be sold one or more times
without prior notice to Borrower | A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodi: Pavments due under the Note and this Security Instrument
and performs other mortgage loan servidiig obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one’or more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Lcan Nervicer, Borrower will be given written notice of
the change which will state the name and address of the new Ioan Servicer, the address to which
payments should be made and any other informat 0/'RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereaite. the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loca servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a sucesssor Taap Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be idined to any judicial action (as
either an individual litigant or the member of a class) that arises trom the other party’s actions
pursuant to this Security Instrument or that alleges that the other rarty has breached any
provision of, or any duty owed by reason of, this Security Instrumen’, uatil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides i time period
which must elapse before certain action can be taken, that time period will be deemed to be

given to Borrower pursuant to Section 22 and the notice of acceleration given to” Boirower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materialg containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c¢) "Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause Or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit.or other action by any governmenta) or regulatory agency or private party involving the
Propsity Jand any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmenta] Condition, including but not limited to, any spilling, leaking,
discharge, (relzase or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence; use or release of a Hazardous Substance which adversely affects the value of the
Property. If Boirower learns, or is notified by any governmental or regulatory authority, or any
private party, that’any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Rorrower shall promptly take all necessary remedial actions in accordance
with Environmentai Law. Nothing herein shall create any obligation on Lender for ap
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remediés, Lender shall give notice to Borrower prior to
acceleration following Borrower s brezch of any covenant or agreement in this Security
Instrument (but not prior to acceicration under Section 18 unless Applicable Law
provides otherwise). The notice shall sp-cily: (a) the default; {(b) the action required to
cure the default; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cu'ed; and (d) that failure to cure the default on

by this Security Instrument, foreclosure by juailia, nroceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding tle nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. .f the default is not cured on
or before the date specified in the notice, Lender at its Griion may require immediate
payment in full of all sums secured by this Security Instrunient without further demand
and may foreclose this Security Instrument by judicial proczeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees. and costs of title
evidence.

23, Release. Upon payment of all sums secured by this Security Instrumen?, Yender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender mav. charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thied party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [1linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
ihsurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be esponsible for the costs of that Insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be

more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesser

M S . W {Seal)
—_— ANV

NED S. ROBERTSON -Borrower
~C {Seal)
MARSHA ROBERTSON -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
{Seal) 7 {Seal)
-Borrower Borrower
{Seal) (Seal}
-Borrower -Borrower
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STATE OF ILLINOIS, ~ cAake County ss:
I, O, %"Jﬁ » & Notary Public in and for sajd county and
state do hereby certify that

Ykot S . doboorddin.
Wlonde— Toborion.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
deliverdd, the said instrument ag his/herltheir free and voluntary act, for the uses and purposes
therein set-forth.

Givenunder my hand and official seal, this (2 dayot Novemmban 200z

My Commission Sunires: % /7
A\
. 5%?‘
0\?‘; C"\\z\' \L\)\‘\“G“
. P
PR
¥ R
WO A W el
5‘0\9 e Yoo
T
o

ol o]

-~
FAY

o

Initiais: MWVL’
%—B(IL] 00 10)

Page 15 of 15 Form 3014 1/01
CYIL 11/10/03 12:22 PM 6758420860




0334342162 Page: 17 of 27

UNOFFICIAL COPY

LOAN # 6758420860

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12TH dayof NOVEMBER, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy, or Security Deed (the “Security Instrument") of the same date given by the
undersignzd (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
BANK OF AMZRICA, N.A.

(the "Lender") ot ¢ae same date and covering the Property described in the Security Instrument and
located at: 1660 NORIH LASALLE STREET 2806, CHICAGO, IL 60614

[Preperty Address)

THIS NOTE CONTAINS PE.OVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY 'WONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition <o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4500  %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the FIRST day of DECEMBZR, 2008 ,
and on that day every ~ 12TH month thereafter. Each date on which my iaterest rate could
change is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"
is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Farnily
Page 1 of &
BSBI9R wionos VMP MORTGAGE FORMS - (800)521-7201  MGNR 11410703 12:22 PM 6758420850




0334342162 Page: 18 of 27

UNOFFICIAL COPY

THE ONE-YEAR LONDON |NTERBANK OFFERED RATE (*LIBOR") WHICH |3 THE AVERAGE OF INTERBANK GFFERED RATES FOR
ONE-YEAR LS. DOLLAR-DENOMINATED DEPOSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFCRE EACH CHANGE DATE (g CALLED THE "CURRENT
INDEX. "

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
compziable information, The Note Holder will give me notice of this choice,

(C) Cale¢ulation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE~UGUARTER percentage points
2.250 %) to the Current Index. The Note Holder will then round the result of

this addition to the |} Nearest [X ]Next Highest [ ] Next Lowest

ONE-EIGHTH OF ONE PERGEMNTAGE POINT ( 0.125 %). Subject to

the limits stated in Section 4{D) helow, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then d:te'mine the amount of the monthly payment that would be
sufficient to repay the unpaid princigal 4 4m expected 10 owe at the Change Date in full on the
maturity date at my new interest rate in sUbstantially equal payments. The result of this calculation
will be the new amount of my monthiy payment,

{_]Interest-Only Period
The "Interest-only Period" is the period from the 4ats of this Note through ,
. For the interest-only period, after calculating ‘nv new interest rate as provided above,
the Note Holder will thep determine the amount of the monthly payment that would be sufficient to
pay the interest which accrues on the unpaid principal of my loon, e result of this calculation wil]
be the new amount of my monthly payment,
The "Amortization Period” s the period after the interest-only zer'od. For the amortization

interest rate in substantially equal payments, The result of this calculation will be tife aey amount of
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(D) Limits on Interest Rate Changes

{(Please check appropriate boxes; if no boy js checked, there will be no maximum limit
on changes.)

(1) There wil{ be no maximum limit on interest rate changes.
N (2) The interest rate T am required to pay at the first Change Date will not be greater than

% or less than %.

[ {3) My interest rate will never be increased or decreased on any single Change Date by
maore than percentage points
{ %) from the rate of interest I have been paying for the
precedtng period,
(4) My intrsst rate will never be greater than 9.5600 %, which is called
the "Maximiin Rate."
(5) My interest (at’ will never be less than %, which is called the

"Minimum Rate"
(6) My interest rate wll never be less than the initial interest rate,
(7) The interest rate I am required to pay at the first Change Date will not be greater than

ENNENE

9.500 %crlessthan  2.250 %. Thereafter, my
interest rate will never be incréased or decreased on any single Change Date by more than
TWO percentage points
{ 2.000 %) Trom the rate of interest I have been paying for the

preceding period,

(E) Effective Date of Changes

My new interest rate wil] become effective on each Change Date, I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in'wy interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone ninberof a person
who will answer any question [ may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BEN EFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
N SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUVENT DESCRIBED IN SECTION B(2) BELOW SHALL
THEN CEASE TO BE IN EFFECT. AND UNIFORM COVENANT 1¢ OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLZWS)

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secticn 118, "Interest in the Property” means any legal or beneficial interest in the
Property; ircluding, but not limited to, those beneficial interests transferred in a bond for
deed, contiac! for deed, installment sales contract or escrow agreement, the intent of
which is the tiapster of the title by Borrower at a future date to a purchaser.

If all or any zaft of the Property or any Interest in the Property is sold or transferred
(or if a Borrower is ‘ot natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, [ender may require immediate
payment in full of all sun's secured by this Security Instrument. However, this option
shall not be exercised by Lendsr *f such exercise is prohibited by Applicable Law. Lender
also shall not exercise thig option if (a) Borrower causes to be submitted to Lender
information required by Lender to ¢vaiuate the intended transferee as if a new loan were
being made to the transferee; and (b) Lesder reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acge ptzble to Lender,

To the extent permitted by Applicable Law, Ve.der may charge a reasonable fee as a
condition to Lender's consent to the loan assumstidn, Lender also may require the
transferee to sign an assumption agreement that ig acceptabloto Lender and that obligates
the transferee to keep all the promises and agreements'made in the Note and in this
Security Instrument. Borrower wil] continue to be obligatéd Under the Note and this
Security Instrument unless Lender releases Borrower in writing,

BS899R 101,01 Paga 4 of & MGNR 11/10/03 12:22 PM 6758420860
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If Lender exercises the option 10 require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
prrraitted by this Security Instrument without further notice or demand on Borrower,

(2) UNTIL MY INITIAL FIXED INTEREST RATE CHANGES T AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 AZOVE, UN)FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS :

TRANSFER OF T'it PROPERTY OR A BENEFIC/AL INTEREST IN BORRUWER. AS USED IN TH|sS SECTION 18,
“INTEREST IN THE.PTGPERTY " MEANS ANY LEGAL OR BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOSE BENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR
DEED, INSTALLMENT SALES CUNTRACT.OR ESCROW AGREEMENT, THE INTENT OF WH|cH IS THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATE TG A PURCHASER.

IF ALL OR ANY PART OF THE PROPEFTY OR ANY INTEREST N THE PROPERTY IS SOLD OR TRANSFERRED
(OR IF BORROWER iS NOT A NATURAL PEFSOM A4D A BENEFICIAL INTEREST IN BORROWER IS SOLD OR
TRANSFERRED) WITHOUT LENDER'S PRIOR WRTT EN CONSENT, LENDER MAY REQUIRE IMMED|ATE PAYMENT IN
FULL DF ALL SUMS SECURED &Y THIS SECURITY I1'STRUMENT. HOWEVER, THIS OPTION SHALL NGT BE
EXERCISED BY LENDER IF EXERCISE IS PROHIBITED & APPLICABLE LAW.

IF LENDER EXERCISES TH|S OPTION, LENDER SHALL #ive BORROWER NOTICE OF ACCELERATION. THE
NOTICE SHALL PROVIDE A PERIOD OF NOT LESS THAN 30 DA¥S EFom THE DATE THE NOTICE 1S GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PA: ALL_SUMS SECURED BY THIS SECURITY
INSTRUMENT.  IF BORROWER FAILS TO PAY THESE SUMS PRIOR TUTHE EYFRATION OF THIS PERiOD,
LENDER MAY INVOKE ANy REMEDIES PERMITTED BY TH!S SECURITY INSTRUMENT | THQUT FURTHER NOTICE
CR DEMAND ON BORROWER .

BSBIIR w101503 Page 5 of & MGNR 11/10/03 12:22 PM §758420860
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider,

eI S A

(Seal)

NEQ S. ROBERTSON
yl
¥ W mh-"

~Borrower

(Seal)

MARSHA ROBELTSIN

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

BSB99R winn0z
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LOAN # 6758420850

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  12TH day of NOVEMBER, 2003
and is<nuorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to BANK OF AMERICA, N.A

(the "Lender") of the ‘arme date and covering the Property described in the Security Instrument and
located at: 1660 NORTH LASALLE STREET 28086
CHICAGD, IL 60614

{Property Address]

The Property includes a unit in, togethei with an undivided interest in the common elements of, a
condominium project known as:
PARK VIEW CONDOW!NTUMS

[Name of Condoimirinm Project]

{the "Condominjum Project”). If the owners associa‘tion or other enttty which acts for the
Condominium Project (the "Owners Association") holds-iitle 1= property for the benefit or use of
its members or shareholders, the Property also includes Sorrower’s interest in the Owners
Association and the uges, proceeds and benefits of Borrower's interdes

CONDOMINIUM COVENANTS. Iy addition to the covenants ard agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as followvs:

A. Condominium Obligations. Borrower shall perform all of Borrower's ol ligations under
the Condominium Project’s Constituent Documents, The "Constituent Docurtienis” sre the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-{awes(iii) code
of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, wher-due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is

MULTISTATE CONDOMINIUM RIDER - Singls Family
Page 1 of 3
BS8BR (0008) VMP MORTGAGE FORMS - (800)521-7291
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satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited 1o, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender wajves the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Brrrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deeme satisfied 1o the extent that the required coverage is provided by the Owners Association
policy.

What Lzndur requires as a condition of this waiver can change during the term of the loan,

Borrower sna!l give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastar.or blanket policy.

In the event of a'distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Prape:ty, whether to the unit or 1o common elements, any proceeds payable
to Borrower are hereby assigned 2nd shall be paid to Lender for application to the sums secured by
the Security Instrument, whethe" or not then due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance Borrower shall take such actions as may be reasonable to
insure that the Owners Association miin.ains a public liability insurance policy acceptable in form),
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with 80y culviemnation or other taking of all or any part of the
Property, whether of the unjt ar of the commuar elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid ‘0 Tender, Such proceeds shail be applied by
Lender to the sums secured by the Security Instrument 45 provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not;“excent-after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or otfier czsualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender: (iii) termination of
professional management and assumption of self-management of the Owners Asscciation: or {iv)
any action which would have the effect of rendering the public liability nistvia-ce coverage
maintained by the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments when aus, then
Lender may pay them, Any amounts disbursed by Lender under thig paragraph F shall-become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree

payment.

BS8R (000g) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominjum Rider.

_M .S . M (Seal)
NED S. TOBURTSON -Borrower
ﬁ szff WM@‘—/ {Seal)

MARSHA ROBERTSZN

~Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

BSBR (0008} Page 3 of 3 MOSC 11710763 12/22 PM 6758420860
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 12TH day of NOVEMBER, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust Or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the

"Borrowe:" whether there are one or more persons undersigned) to secure Borrower's Note to
BANK OF (ANERICA, N.A.

(the "Lender") Gt *ne same date and covering the property described in the Security Instrument (the
"Property”), whicli is1ccated at:

1660 NORTH LASAI L= STREET 2806, CHICAGO, IL 60614

[Property Address]

In addition to the covenants 20d agreements made in the Security Instrument, Borrower and
Lender further covenant and agree thet Seevions 6 and 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, jand shall only use, the Property as
Borrower’s second home. Borrower snull - keep the Property available for
Borrower’s exclusive use and enjoyment at 4l times, and shall not subject the
Property to any timesharing or other shared cwrership arrangement or to any
rental pool or agreement that requires Borrower cither to-rent the Property or give
a management firm or any other person any control Cver tlie occupancy or use of
the Property.

8. Borrower’s Loan Application. Borrower shall be in default :f, during the Loan
application process, Borrower or any persons or entities acting at'tle direction of
Borrower or with Borrower’s knowledge or consent gave mateally false,
misleading, or inaccurate information or statements to Lender (or failed w revide
Lender with material information) in connection with the Loan. Matérial
representations include, but are not limited to, representations concerping
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family
Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained jn
this Second Home Rider.

_M S . % (Seal)

NED. S, 4OBRTSON B -Borrower
4 @ﬁaﬁ,g

/M A (Seal)

MARSHA ROBERTOUN.

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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