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MORTGAGE

DEFINITIONS

7810318443

Words used in multiple scclions of this documtnt are defined below und other words are defined in
Sections 3, 11, 13, 18, 24 and 21. Certain rules regecding the usage of words used in this decument are

. also provided in Section 16,

(A) "Security Instrument' means this decument. which is dated,  MAY 18T, 2003

together with all Riders (o 1his document.

(B) "Borrower™ is PBTEK J. GHLANDT ANi. SUSAN C. OBIANLT

Borraner s the morigagor under this Security Tnstrumeni
(Cy"Lender™ is "HIRD COAST MORVGAGH, LI

Lenderisa o PORATION
arganized and costing under the laws of - TLLINOTS

ILLINOIS - Sincpie Famly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

D -otiL) o
y <0
Page 1 of 15 Lnilals:
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Lender's address is 85 REVERE DRIVE, SUITE B, NORTHRROOK, IL 60062

l.ender is the mortgagee under this Security Instrument.
(D) "Note" mcans the promissory note signed by Borrower and dated MAY 1ST, 2003 )
The Note states that Borrower owes [.ender TWO HUNDRED SIXTEEN THOUSAND AND NO/100.

B

Dollars
(US. § 216,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 18T, 2008
(E) "Property” means the praperty that is described below under the heading * ansiu of Rights in the
Property."
(F) "Loar "\ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under die Note, and atl sums due under this Sceurity Instrument, plus interest.
{G) "Riders" means all Riders 1o this Security fnstrument that are executed by Borrower. The following
Riders are to < paecuted by Borrower [check box as applicable]:

D Adjustable Rate Pader I:! Condominium Rider D Sceond [lome Rider
Balloon Rider [__1Planned Unit Development Rider L] 1-4 Family Rider
VA Rider m Biweekly Payment Rider D Other(s) fspecily]|

(H) "Applicable Law" means all ‘controlling applicable fedcral, slate and local statutes, regulations,
ordinances and administrative roles and orlers (that have the effect of Taw) as well as all applicable linal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, anit/ Assessments” mcans all dues, fees, asscssments and other
charges that are imposed on Borrower or the froperly by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any lransfer’e! funds, other than a lransuction originated by
chech, drafl, or similar paper instrument, which is initicted-through an eleetronic (erminal, telephonic
instrument, computer. or magnetic tape so as to order, instrugi.op authorize a financial Inslitution to debid
or credit an account. Such term includes, but is not limited topoint-of-sale transiers, automated telker
machine transactions, trapsfors initiated by telephone, wire tragsfers, and automated cleavinghouse
transfers.

LK) "Escrow hems™ means those items that are deseribed in Section 3.

(L) "Miscetlaneous Proceeds™ means any compensation, settlement, award’ofalamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages destribed in Scelion 3) for: (1)
damage to. ov destruction of, the Properiy: (i) condemnation or other taking 6Zall ar any part ol the
Property: {iii} conveyanee in lien of condemnation: or (iv) misrepresentations of or (miyiions us Lo, the
villue andfor condition of the Property

(M) " Mortgage Insurarce’ means insurance protecting Lender against the nonpayment off o default on,
the Taowm

(N, Periodic Payment” means the regalarty scheduled amount dae for G prineipal md interess Suder the
Note. plus (i} any amennts under Section 3 ol this Sceurity Instrument.

{0} "RESPA" means the Real Estaie Settdement Procedures Act (12 LS CL Seetion 201 el o) and e
impiementine reealation. Regulation X (24 O R0 et 3300), as they might be amended 1o e
tinte, or any aaditional or successor fegislation or regulation that governs the same subjeet matto A8 use

i this Security Tnstrument, "RESPA" refers o ull requirements and restrivtions that are imposed o vegan
o 2 “lederally eiated mortgage loan™ even 5 ihe Loan does not qualify as o "

loan™ under R1:SE Y

federaty reluted snorigag:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"I'his Securily Instrument secures to Lender: (i) the repayment of the Loean, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under

this Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey

o Lender and lender's successors and assigns, the following described property located in the
COUNTY |'Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE PRELIMINARY TITLE REPORT

Parcel 1) Number: 04-35-207-024-0000 which currently has the address of
1141 VERKON DRIVE [Street]
GLENVIEW [Co1, Mlinois 60025 [7ip Code|

("Property Address"):

TOGETHER WEIHL all the improvements now or herealter erectedson the property, and all
casements, appurtenances, and lixtures now or herealler o part of e propartycAllL replaceme: s and
additions shall ulso be covered by (his Sceuriny [nstrument Al of the foregoing is referred (o in this
Sceurity Tnstrument as the "Property "

BORROWER COVENANITS that Borrower & lawlully seised ol Lthe estaie hereby coivded and has
the righl o mortgage, grant and convey the Property and that the Properly is unencembdroa axeepl lo
encumbrances ol recard, Borrower warrants and will delend generally the (tle 1w the Propenisoagesinst all
cliims and demands, subject o any encumbrances ol severd.

THIS SECURITY INSTRUMENT combines unifonm covenants lor nationsl use and oon-unilorm
covenants with linited varialions by jurisdiction to constituie o uniform security mstrment covering eal
propery .

UNTFORM COVENANTS. Borroswer and Lender covenant and agree as Tollow::

1ootavment of Principal, Ynterest. Escron fems, Prepayment Churges and bare Charges.
Borrewer shatl pay when due e peincipad ofl asdinlerest on, the debt evidenced by ihe Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds tor Bscrow llems

~

pursuant to Section 3. Payments duc under the Note and this Sccw oo Instrument shadl be nede 0 1S,

Initee ‘?Ll 5:(:"/0
@—6(“)(0‘, 0} Paye 3 of 15 form 3014 1/0)
o
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securitly Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a
federal agency, instrumentality, or enlity; or (d) Electronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
l.ender may return any payment or partial payment if the payment or partial payments are insuflicient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, yithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or parlial
payments iu_the future, but Lender is not obligated to apply such payments at the time such puyments are
accepted. if Zach Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unapraied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current: "t Bprrower does noi do so within a reasonable period of time, Lender shall cither apply
such funds or return thendo Borrower. If nol applied earlier, such funds wilt be applied to the outstanding
principal balance undel the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in {he future against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrupint or performing the covenants and agreements sceured by this Sceurity
Instrument, '

2. Application of Payments'or Proceeds. Excepl as otherwisc described in this Section 2, alf
payments accepted and applied by Lender shall be applied in the following order of priorily: (a) interest
due under the Note; (b) principal due under/th¢ Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment int the order in which it became due. Any renwining amounts
shall be applicd first o late charges, second o any otber amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymenl lrom Borrower oy 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymercsaiy be upplicd to the delinquent payment and
the late charge. If more than one Periodic Pavinent is outstanarig o Lender may apply aey payment received
from Borrower (o the repayment ol the Perivdic Payments if, o0t 10 the extent that, cach payment can be
paid in full. Vo the extent that any excess exists after the payment i€ applied to the full puyment ol one or
maore Periodic Paymends, such exvess may be applied to any late chargesanse. Voluntary prepay imrents shall
, e uppdied st o any prepayment charges and then as described in the Nite:

Any application of payments. insurance proceads, or Miscellancous Proeceds (o prinapal Jue under
the Note shall not extend or postpone the <o Jdate, or change the amount, of thd Pegeadie Pay ments.

S Funds for Escrow ltemv Borrover shall pay 1o Lender on the day Periidic Ruyments are due
under e Note unti the Note s paid in Tuil, oosum (he "Funds®) o provide Tor pavien ol amounts cue
log: () taxes and assessments and other itenis which can altain prioviy over this Sccoribyandrament ws i
licn or encoambrance on the Property; (b) fcaschold payments or ground rems on the Propess =8 any; (¢)
prossdums o any and all insvianee required by 1 ender under Seetion S0 and (B Morteas e bsyraned
prewiums, 1 any, o any same payable by Borrower o Lender in Jiew o the pavment o0 Martgage
Insnrnee premisms inaccordance with he provisions of Section 100 These itans are catted "Hscrow
Hems.™ At oricination or al any Goie during the term ol ihe fean, Bende may tegere tha Community
Asscgiation Dugs, Fees. and Assessiments. i any, be esaowaed by Borower, and such de o fees and
asscssments =hadl be an Bscrow Lem. Borrower shall prompily furmish fo Lender aly nolices of amounts 1o
“he peid andes 1his Section, Borrower shsll pay Lender the Funds Toe Preress ftems untess Bonder walves
Borower's obligation o pay the Fonds fer any or wll Eserow fiemss Donder may vabve Borrower's
obligation o pay o Lender Funds for any o all Bseraw Hems atany time Any suvhovinver may only be
Poawriting. b, e event of sueh waiver Berower shall pay directly Dwhen ied where payable, the amounts

toem 3014 1/01
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due for any Escrow [lems for which payment ol Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
" Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall thes be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke ihe waiver as 1o any or all Escrow Items al any lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerden may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender o apply
the FFunds at“the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of fuure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shalt b¢ held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity fircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banki:ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender nuall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesilying the Eserow Hlems, unless Lender pays Borrower interest on the
Funds and /\pbiicab]e Law permits nender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requirces tnletest to begp2id on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Bouawr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ol the
Funds as required by RESPA,

If there is a surpius of Funds held in eserow,us) defined under RISSPA, Lender shall account to

. Borrower for the excess {unds in accordance with RES?A . M there s a shorlane of Funds held in escrow
B E

as defincd under RESPA, Lender shall notify Borrower as sequired by RESPA_und Borrower shali pay 1o
Lender the amount necessary 1o make vp the shorfage in accorbarce with RESPA, but in no more than 12
monthly payments. I there is u deficiency of Funds held in eseriw, as defined under RESPA, Lender shall
notily Burrower as required by RESPA. and Borrower shalt pay to Lencer the amount necessary (o make
up the deficiency in accordance with RESPAL Bat in no more than 12 moathly payments.

Upon paymient in fult ol alb sums scenred by this Seeurity Instrument] fepder shall promptly refiend
to Borrower any funds held by tendes

4, Charges: Liens. DBonower shall pay all taxes, wssessment . chanzes, Uies. and imposttions
altributable (o the Property which cun attain priveity over this Sceurity Instrument; feasetobd payments or
ground rents an the Property. 10any. and Compiunity Associstion [ues, lFees, and Assesspiunts, if any. To
the extent that these items are Dserow Hems. Borrawer shalt pay them i the manner providedan Section 3

Borrower shatl prompily discharge any lien which has priority over this security busistrent unless
Borrower: (a) agrees in weiting o the pavment of the oblivation securcd by the Tien ina manneepdegptable

to- Lender, but only so funy as Borrowser is perlosming sach sgreeme i s contests the o in good Laith
by, or defends against enforcement o e Tien in legal proceedings wiiteh in Lender's opinion operate o
prevent the enforcement ol the lien while those jaoceedings are pendiag. but only until = b proceedings

are concluded; or (¢) secw s Trom the holder of e liensan agreemen saasdacion o Lendes subordinaing
the tHen to this Sceurivs Instrument. 1 Lender determines that any part ol the Property is subject to o tien

“which can ahain priveiny over this Seouriy Instrnment, Lender oy give Borrower a notice identifying the

SIBTEAN

@-b(n) (0610) Fece 5 of 15
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lien, Within 10 days of the date on which thal notice is given, Borrower shall satisly the lien or take one or
more of the actions sel [orth above in this Section 4.

Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured apainst loss by fire, hazards included within the term “extended coverage," and any
olher hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right lo_disapprove Borrower's choice, which right shall nat be exercised unreasonably. Lender may
require Bortower 1o pay, in conncclion with this Loan, either: (a) a one-lime charge for flood zone
determination] certificalion and tracking services; or (b) a onc-time charge for flood zone determination
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably might piteet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Lmergency Management Agency in conncction with the
review of any flood zon®: determination resulting {rom an objection by Borrower,

If Borrower fails 10 mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionaid@Gorrower's expense. Lender is under no obligation o purchase any
particular type or amouni of coveragertherefore, such caverage shall cover Lender, bul might or might
nol protect Borrower, Borrower's equily in the Property, or the contents of the Property, apainst any risk,
hazard or liability and might ptovide gres.er or lesser coverage than was previousty in cfteet. Borrower
acknowledges thal the cost of the insurante ceverage so oblained might signilicantly exceed the cost of
insurance that Borrower coudd have oblained: £iny amounts dishursed by Lender under this Seclion 5 shall
become additional debl of Borrowe: sceured by this Security Instrument. These amounts shall bear inlerest
at the Note rate from the date of « <bursement and=shail be payable. with such interest, upon notice from

. Lender to Borrower reguesting payinent.

All insurance polivies required by Lender and reneviala el such paolicies shall be subject o Lender's
right to disapprove such policics, shull include a standard 4ndriguge clause, and shall name Lender us
mortgagee and/or as an additiona! loss payee. Lender shall have/tie right to hold the policies and renewal
certificates. T Lender requires. Bogeower shall promptly give to Lenler 8il receipts of paid premiums and
rencwal notices. T Borrower obtains any form ol insurance coveragcrpatotheewise required by Lender,
tor damage 1o, or destruction of. the Property, such policy shall wcluddGivsiandard mortgage clanse and
shot! nume Lender as morteagee andfor as an additional foss payec.

In the event ol luss. Barrower shall give prompt notice ke the insurance canger and Lender. Lenduer
ny make proof of loss i1 not made promptly by Borrower, nless Lender and Bedrower olherwise agree
i wriling. any insurance proceeds. whether or not the underls ing insurance was requited Ly Lender. shall
be applivd W restoration or repatr eof the Propeny i the restorian or repaie is economicadiy duisible and
Lender's security is not lesseaed. During such repair and restoration period. Lender shall have the right 1o
hotd such msuranee proceeds untit Lender has had an opporfuney Lo inspect such Property taepsw e the
wark has been completed o Lender's satislaction, provided tiiat such mspection shall be undertaken
proaptly, Lender may Jeburse proceeds for the repains and aestesation in o single payment or i a series
a1 progress pas mients ts e work is completed. Unless an aerecnweatis made inowriting or Applicable baw
requires interest o be poid on sueh insuranee proceeds. bendes stiadbnot be reowired to pay Bonower any
interest or carnings on such proceeds. Fees for pubsiic adpasiers or olhel third parties, reidined

“orrawer shall not b paid out of the insurance procecds amne il be the sale abligation of Borrower, 1

the restoration of repat ol economicaliv Teasible or Lender's sevaily would be lessened, the tnsorance
procecds shali be applicd W the sums secured by this Sceurity Insrument. whether or nol then due, with

o YOt-50
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons Lhe Property, Lender may file, negotiate and settle any available insurance
claim and relaled matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day

“‘period will begin when the notice is given. In either evenl, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any inswrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrewer} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageOithe Property. Lender may use the insurance proceeds either to repair or resiore the Properly or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, und use the Property as Borrower's principal
residence within o0 days after the execution of this Security [nstrument and shall continue (o occupy the
Property as 3arrowery principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees in”wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whith/are beyond Barrower's control.,

7. Preservation, viainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Peoperly, allow the Property to delericrate or commit wasle on the
Property. Whether or nol Borrower dswesiding in the Property, Borrower shall maintain the Properly in
order to prevént the Property from ‘deteriorating or decreasing in value due to its condition. Unless it is
determincd pursuani to Section' 5 that (rerair or restoration is not economically feasible, Borrower shall
promptly repair the Propesty il damaged 1o aveid further deterioration or damage. 1 insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/Pioperty only if Lender has released proceeds for such
purposes. |.cnder may disburse proceeds for the repirsand restoration in a single payment or in a series of

_progress payments as the work is completed. If the insurincee or condemnation proceeds are not sutlicient
to repair or restore the Propertly, Borrower is not refieved of Rorrower's obligation for the completion of
such repair ar restoration.

Lender or its agent may make reasonable entries upon_aad inspections of the Property. 10 i has
reasonable cause, Lender may inspect the interior of the impro- emenits on the Property. Lender shall give
Borrower netice at the time of or prios to such an interior inspeviion specidving, such reasonable canse

. 8. Borrower's Loan Application. Borrower shall be i defunlt(iyy during the Loan application
process, Borresor or any persons o entitics acting at the direction of “Betrawer or with Borrower's
knowledge ar conseal gave malteriatly (alse, misleading, or inaceurste nformation sz stutements (o Lender
(or failed (o provide Lender with material informaton) in connection with the, Lown laterial
representations include, but are not limited to. representations concerning Borrower's agapasc of the
Properly as Borrower's principal residence.

9. Profection of Leader's Interest in the Property and Rights Under this Securitydpstzument, |1
(1) Borrower [ails 10 perlorm the covenants and sgreements contained 10 this Seeurity Tusirumant, 40) there
is a legal procecding that might significamly affect Lender's interest in the Property and/or rignesinder
this Sceurity Instrument tsuch as o proceeding in hankruptey, probaic for condempaiion o focleitre. for
enforcenant of o Bon which may atisin priorits over this Seewoty Instrument or o enloree L ar
regululions), or (¢) Borroser has abasaoned the Property. then B e may do and pay lor whibe v s
reasonable or appropriate 1o protect benders interest in the Preperty and righis under this Security
Chstrument. including protecting and ot assessing e value of the Property, and secaring and’e sopaiviiz,
the Property. Lender's actan can include, bub are not limited (00 (1) paying any sunis secuie oy o fic
whick has priority over this Sceurity instrument; (b) appearing in cowrt: and () paying ressonabie

i D FCO
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altorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enlering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, I.ender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking uny or all
'actions authotized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. 1f Rorrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agresilo the merger in writing.

10. Mo tg) ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray)the premiums required to maintain the Mortgage lnsurance in effect. If, for any reason,
the Mortgage insurwavs coverage required by Lender ceases to be available [rom the morlgage insurer that
previously provided-sichi insurance and Borrower was required (o make scparately designated paymenls
toward the premiums Jor’ Morlgage Insurance, Borrower shall pay the premiums required Lo oblain
coverage subsiantiatly =quivalent to the Mortgage Insurance previously in effect, at a cost subslantially
equivalent W the cosl to Berower of the Morlgage Insurance previously in effect, from an alternate
morlgage insurcr seiccled by Londer. IU substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue p”pay o Lender the amount of the separately designated payments (hat
were due when the insurance covernge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reler e in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that b Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or eartaygs on such loss seserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverageinthe amouni and for the period that Lender requires)
provided by an insurer sclected by lender agaic _becomes uvailable, is oblained, and Lender requires
separately designated payments toward the premiums (or/Morigage Insurance. If Lender required Morlgage

- Insurance as a condilion of making the Loun and Borrgwer was required to make sepavalely designated
payiments toward the premiums for Mortgage Insurance, Sosrower shall pay the premiums required to
maintain Morlgage Insurance. in elfeet, or to provide a ‘non‘relundable loss reserve, unlil Lender's
requirement for Mortgage Insurunce ends in accordance with any’<writlen agreement between Barrower und
i.ender providing for such termination or until termination is requirea by Applicable Law. Nothing in this
Scction 10 alTects Borrower's obligation lo pu bnlerest at the vate provides”in the Note.

Mortgage Insurance reimthurses Lender {or any ontity thal purchisis the Note) Tor certeis lousses it
“may incur il Borrower does not repay the Loan as wgreed. Bourrmwer asaol7a party o the Mortgage
bnsurance.

Mortgage insurers evaluate their total risk on uil suck insurance in foree Tront Fme o time. and may
enter into agreements with other parties that share ar naedity their risk, or reduce lossesthese wgrecments
are on ferms and conditions that are salisfactory w the mortgage isurer and the other gl (or portics) o
these agreements. These agreements may requive e s atgage s urer fo make puymenls o any sounce
of funds that the morgage insurer may have available twhich mey include funds ablained Zrom Mortgice
TsnHnece preniums)

Asd result of these agreements. $oender, any pohoeer of the Nole, another insurer, any (oisures.
any other entits. o any alliliate of any ol the foregos o may receive (direetly or indirectly) ameunts tha
derive from (or might be charaeterized as) @ portion of Borrowes's payments for Mortgage lisurance. m
exchunee Tor sharing or modifying the morlgage sere's rishe or redacing losses. 30 such agreemuent
provides that s alfiliate of Bender tahes a share of the insarc s exchange lor a share of b
premiums paict to the iasarer, the arrangement b olien fermed “caplive tomsaranee.” Forther:

(a) Aoy sueh agreements will not affecr the amoumys that Borrower lns dgreed to. pay for
Morlgage Iasuranee, or any other terms of the Loan, Such agreements will not increase the amounl
Borrower will owe for Morlgage Insucance, and they will not entitle Borrower to any refund.

Inites: / QF— sa}/
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hercby
assigned to and shall be paid to Lender,

If the Propertly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
uniil Lengsr has had an opportunity to inspect such Property to ensure the work has been completed to
l.ender's cat sfaction, provided that such inspectivn shall be undertaken promptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miseellaneous Froreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilangous Proceeds shall be applied to the sums secured by this Securily Instrement,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2.

In the event of a lotal tacipg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to thessums sceured by this Secunity Instrument, whether or not then due, with
the excess. if any, paid to Borrower

In the event of a partial taking;destruction, or loss in value of the Property in which the fair market
value of the Property immediately belhre the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secired by this Sceurity Instrument immediately belore the partial
taking, Jduestruction, or loss in value, unlessivtrrower and Lender otherwise agree in wriling, the sums
securcd by this Sceurity Instrumest shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the lollowing fraction: {a) the toizl_amount ol the sums secured immediately betore the
partial tuking, destruction, or loss in value vided by (b} the fair markel value of the Propesty

- immediately belore the partial taking, destruction. or lost imvalue. Any balance shuill be paid to Borrower.

In the event of a partial taking, destruction. or loss fipvaiue of the Property in which the fair market
value ol the Property immediately belore the partial taking Zd<struction, or loss in value is less than the
amount of (he sums secured immediately belore the partial tubing, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous roceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums arc then doe.

If the Property is abundoned by Borrower, or il aller notceby iender 1w Borrower that the
*Opposing Party (as defined in the next sentence) atlers  make an award 14 sedle o cain for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice w7 given, Lender is authorized
o cotiver and apply the Miscellaneous Procecds cither o restoration or repair ol e Propecty o to the
sums sceured by this Security Instrument, whether or nol then due. "Opposing Party” e the thivd party
that owes Borrower Misceilaneous Proeceds or the parly avainst whom Borrawer his a roht of aetion in
regard [0 Atiscellancous Proceeds.

Borower shall be in delault if any aclion o proeceding., whether civil or esiminal. b/osgun i in
Lender's judgment, coutd resudi in forteiture of the Property or other maerial impaoment{ ol Leeder's
interest in (the Property or rights auder this Sceurity nstrument. Borower cun eure s delags ssd,
acecleration has oceurred. reinstate as provided in Scction 19 by causing the action o proceeding 1o be
dismissced with o ruling that, in Lender's judgment. precludes torleiture of the Propecty or other material
impaiiment of Lewder's inferest in the Property or rights under this Sceury Instrunient “Hhe proceeds of
any v or el For damages thal are atiributable W the impairment of Lender's interest o the Praperty
are herehy assigned und shati be paid o Lender

Al Miseelluneons Prisceeds that are not spplicd o restoration or repair of 1he Properiy shall be
applicd i the order provided Tor in Section 2,

2. Borrower Not Released: Forbearance By Lendev Notoa Waiver. Fatenston ol the time for
payment ar modilication of amortization of the swms secured v this Secwiny Distroment granted by Lender

@-b(n Yoo freve ©of 1% torm 3004 1001
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
‘ Iremcdy including, without limitation, Lender's acceplance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint und several. [owever, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thi¢ Security Instrument; (b) is not personally obligated lo pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accopimodalions with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consont

Subject o nC provisions of Section [8, any Successor in Interest of Borrower who assumes
Borrower's obligationeupder this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rightsfapd benefits under this Security Instrument. Borrower shalt not be released from
Borrower's obligations sxd liability under this Security Instrument unless Lender agrees to such release in
wriling, The covenanls and @agreements of this Sccurity Instrument shatl bind {(except as provided in
Section 20) and benelit the successors and assigns of L.ender.

14, Loan Charpes. Lender nlay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of mroteeting Lender's interest in the Property und rights under this
Security Instrument, inciuding, bul notlizited to, atlorneys' fees, property inspection and valuation fees.
In regard to any other (ces, the absence of ‘exjiress authority in this Security Instrument 1o charge a specific
lee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Jastryment or by Applicable Law.

I{ the Loan is subject to a taw which scls maximym loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to'be/eallected in connection with the Loan exceed the
" permitted limits, then: (a) any such loan charge shall be séduced by the amount necessary to reduce the
charge to the permited limily and (b) any sums already collectzd rom Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to dnexe this refund by reducing the principal
owed under the Note or by making a direct payment o Beriower I a relund reduces principat, ihe
reduction will be teated s o partial prepayment without any plepayment churge (whether or net .
prepayment charge is provided for under the Note). Borrower's accepance of anv such refund made by
 diveet payment to Borrower will constitule a waiver ol any right of actior] Berrower might have arising ow
ol such overcharge.

15. Notices. All notices viven by Borrower or Lender in connection with this Sceurily Instrument
must be in writing. Any notice W Borrower in connection with this Sceurity bnstraavent shatl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd 1o Borrower's
notice address il sent by other means. Netiee v any one Borrower shall constitute nevvesoall Borrowers
unless Applicable Law expressly requires otherwise. Phe nolice address shall be the Ploraity Address
unless Barrower has designated o substivele notice address by notice to Lender, Borrower slipfiprampii
nelify Lender of Borrower's change o address. I Lender specilies a procedure foe reporting=amowe -
change ol address, then Borraw e shatl oply report o chaige of address through that specilivd pracedure.
There may be enly one designated notice address wnder this Security Insteument ot any o tinwe Any
aalice (o bender shall be piven by dedivering v or by muiling U by fiest cluss madh G Lendans wddies
staied Beram undess Lender bas designated another address by notice 1o Borrower - Ay nolive i
conaedion with this Security Instrument shatl wat be deemed 1 have been given to Lemder unti iy
Creceived by Dender. 1 any nonhee requined by this Seewity Instrument is also required under Applice.

Lov tiwe Applicable Law requirement v salisiy ibe correspond ng requivement under this Scoenty
[struswent,

o <
Initials: ) W
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16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
" Y.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

civen effect without the conllicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17/ 8Borrower's Copy. Borrower shall be given one copy of the Note and ol this Security Instrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly" means any legal or beneficial interest in the Properly, including. but not Limited
to, those benetyaal interests transferred in a bond for deed, contract for deed, instatlment sales contract or
escrow agreemeit, felintent of which is the transfer of title by Borrower at o future date (o a purchaser.

I all or any pariOf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transterred) withouwt Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by (his Securily
Instrument. Howcever, this option chall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shatl
provide a period of not less than 30 duva-from the dale the notice is given in accordance with Section I3
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails lo pay
these sums prior to the expiration of this_geriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After/ Acceleration. I Borrower meets certain conditions,
RBorrower shall have the right 1o have enforcement-0fthis Securily Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of the/Property pursuant to Scetion 22 of this Security

" Instrument: (b such other period as Applicable Law might/vrceily for the teemination ol Borrower's right
lo reinstate; or (¢} entry of a judgment enforcing this Newdrity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due Ginder this Seeurity Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any-Other eovenants or ayreements; (¢) pays all
expenses incurrad in enforeing this Security Instrument, including, bit nov lmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 2hsourpose ol pratecting Lender's
Jinterest in the Preperty and rights under this Security Enstrument; and (d) taicea such action as Lender muay
reasonably reguire to assure that Lendet's interest in the Property and siehts under this Sceurity
Instrument. and Borrower's obligation wo pay the sums sevured by this Secunty[Instrument. shall continue
unchanged unless as otherwise pravided under Applicable Law. Lender may rdguire thet Borsower pay
such reinstatement sums and expenses in une or more ot the tuilowing fornis, ws seledied by Lender: (a)
cash (I money order; {c) certified check, bank cheek, treasurers check or cashiers cuedogroy ided any
such vheck is drawn upon an institution whose deposits are insured b Federad wgeney ndbdimientality or
entity - td) Klectronie Funds Transier, Upon reinstatement by Bortewer his Sceuries tefpanent and
abligations sceured hereby shall remain fully offecnve as i ne aceeteration had vecurred. Thpapior, this

ighi (oo reinstate shall not apply in the case of aecciertion endey Seetion 18,

2. Sale of Note; Chaoge of Loan Servicer: Notice of Grievanee, The Note or g parbal dnlerest in
the Nore (together with this Sceurity Instrumenij can be sold ane or more tines withour prior natice (o
Borrower, A sale might resull in a change i e entity thnewn as the "Toan Serviee v that collects
Perindic Payments due under the Note and thin Sccurity instrument and porforms otiier soortgage Toun
servicing obligations uader the Nove this Securny Instrument, und Apphicabie Law There abio vipht be

Cone o ore changes ol ihe Loan Servieer unrelated (o a sale of the Note, 11 theve 1w a changy ol e Loan
Servicer. Borrower will be given writlen notive of the change which will state the nume st ndiess ol the
new Loan Servicer, the address o which payments should be made and any ether inturmaion RESPA

lniuaJ:_f &
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requires in connection with a notice of transfer of servicing. [I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy, hereto a reasonable period alter the giving of such notice Lo take corrective action. If
Applicable”Law provides a lime period which must elapse belore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuanita Section 18 shall be deemed 1o satisly the notice and opportunily (o take correctlive
action provisions of tlis Section 20.

21. Hazardous Suls=tinces. As used in this Section 21: (a) "[larzardous Substances” arc those
substances defined as toxic of hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mi terials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federallayvs and laws of the jurisdiction where the Property is located that
relate to health, safely or environimental prosesilon; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, &3 defined in Lnvironmental Law; and (d) an "Environmental
(‘endition" means a condition that can cause, (coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence. vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazavdous Substances, ¢a.or in the Property. Borrower shatl nat do,
nor allow anyone clse to do, anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dvcia the presence, use, or release of a
Havardous Substance, creates a condition that adversely affeets thewalus”ol the Property. The preceding
twe sentences shall not apply to the preseiee use, or storage on the Rroperty of small quantives of
"[azardous Substances that are penerally recognized 1o e appropriate to dorial residential uses and (o
maintenance of the Property (including, bul not Jimitc: o, hazardous substances in sonsumer products).

Borrower shall prompily give Lender wotlen notice of (a) any investications<laime demand, Bl
ar other action by any governmental or regalafory sgency or private partv avolving tae Ploperty and any
flazardous Substance or Envienmental Cawe of which Borrower has actus koowdedics (hy any
Environmental Condition, mehiding but not amited Lo, any spilling, leaking. dischoroe relenscOn e ol
releuse ol any Tozardous Subsumee, and (o) amy condition cansed by the presence use or (eftas ol o
Havardous Substance which adversely affecis the value of the Property. I Borrovw e wcars, or o nontied
by any gavernmental o resulaiorny aathority, or any private party, that any removid v other remediation
ol any Hazardous Substance wifcenng e Properly is necessary, Borrower shudl progipis 1ihe all neceswmy
remedial actions in aceorasnes with Eevecamental Law, Nothing heres shidd creee o ablipatron on

CLender Tor an Enviconmienial € cusup.

Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to accelerafion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a}

" 'the default; (b) the action required to cure the default; {c¢) a dale, not less than 30 days from the date

the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleratien of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aeceleration and the right to assert in the
foreclesrre proceeding the non-existence of a default or any other defense ef Borrower to acceleration
and forecivsure. If the defaukt is not cured on or before the date ~pecified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furtiier drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea ¢z enllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iipitted lo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymant of ali sums secured by this Security Instrument, l.ender shall release this
Security lnstrument. BorrowersEall pay any recordation costs. Lender may charge Borrower a fee lor
releasing this Security Instrument, beianly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law,

24, Waiver of Homestead. In accoidarce with [inois taw, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois horwstead exemption laws.

25. Placement of Collateral Protection Insuvziace. Unless Borrower provides Lender with evidenog

. of the insurance coverage required by Borrower's agrediment with Lender, Lender may purchase insureng

at Barrower's expense to protect Lender's interests in Bomrower's collateral, This insurance may, bt nov
not, protect Borrower's inferests. The coverage that Lende” burchases may not pay any claim thal
Borrower makes or any claim that is made againsl Borrower -connection with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only alley providing Lender svith evidence that
Borrower has obtained insurance as vequired by Borrawer's and Lender's aareement. 11 Lender purchases

, insurance for the colfateral, Borrower will be responsible for the costs of arisurance. including interest

and any other charges Lender may impose in connedtion with the placement© ol the insurance, until the
effective date of the conecliation or expication ol the msurance. The costs of the ingasance may be added o
Borrower's total outstanding balanee or obligation. The costs of (he insurance neiv “be owece than the cost of
insurance Borrower may be able o oblain on it owi

7/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider execuled by Borrower and recorded with it.

Witnesses: ﬂ
/JLQ 1 / %éf (Seal)
PETER J. VOHL}-\.I‘JDT -Borrower
C tﬁjr [ ) «gcﬂ%_\
(7 [ . M -

(Scal)
SUSAN C. QHLANDT -Borrower

. (Seal) {Scal)
-Forrower -Bomower
(Seal) a C{Sealy
-Borcower -Borrower
{Scal) : (Seat:

-Borrower -Borne.
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STATE QF ILLINOIS, U oﬁﬁ.& County ss:
L, qu,e.., -a"(’f‘-“‘i

, @ Notary Public in and for said counly and
state do hereby certify that PETER J. OHLANDT AND SUSAN C. OHLANDT

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,

appeared before me this day in person, and acknowledged (hat he/shethey signed and delivered the said

instrumaat s hig/her/their free and voluntary act, for the uses and purposes therein set forth.
Given inder my hand and official seal, this 15T day of MAY 2003

My Commission Cpires: /‘3/ 0/ A @J; é/ ig /

" Notary Public U

OFFICIAL SEAL ¥
ROSALIE G. AGREST
Notary Public - state of MROIR o
My Commission Expies Dec 10, 20f

%/7

Abelg: % Sov/ F 3
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_(..‘jj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000382222 8C
STREET ADDRESS: 1141 VERNON DR

CHTYE.GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: 04-35-207-024-0000

LEGAL DESCRIPTION:

LOT 13 IN CLUB VIEW HIGHLAND, A SUBDIVISION OF ALL THAT PART OF BLOCK 1 OF
HUTCHINGS ADDITION TO OAK GLEN, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4.F SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIZN, EXCEPT THE WESTERLY 175 FEET OF SAID BLOCK 1 MEASURED ON
THE NORTH AND SOUTE LINES OF SATD BLOCK 1; ALSO THE SOUTHERLY 74.5 FEET OF THE
WESTERLY 175 FEET 4F. SAID BLOCK 1, ALSO A PART OF LOT 5 IN THE SUBDIVISION OQF
THE SOUTH 8.63 CHAING WF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION
35, AS FOLLOWS: BEGINNINZ AT THE SQUTHEAST CORNER OF LOT 5, THENCE NORTH ON EAST
LINE OF LOT 5, 19.6 FEET: THENCE WEST 359.69 FEET; THENCE SOUTHWESTERLY PARALLEL
WITH WAUKEGAN ROAD, 19.2 FERT TO THE SOUTH LINE OF LOT 5, THENCE EAST ON SAID
SOUTH LINE TO THE PLACE OF BECINNING IN COCK COUNTY, ILLINOIS

LEGALD
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
7810318443
TTHS BALLOON RIDER is made this 157 day of MAY 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trusl, or
Deed 1o Secure Debt (the “Security Instrument”) of the same date given by the undersigned {the
"Borrower") ta secure the Borrower's Note to
THIRD COAST MORTGAGE, LLC

(the "Lender™) of the seine date and covering the property described in the Security Instrument and located
at: 1741 VERNON DRIVE, GLENVIEW, IL 60025

{Property Address}

The interést rale stated on the Now is called the "Note Rate.” The date of the Note is called the "Note
Date." | undersiand the Lender may transler the Note, Security lnstrument and this Rider. The Lender or
anyonc who lakes the Note, the Security Unsipdment and this Rider by transfer and who is entitled to
receive payments under the Note is calivd the “Mote Holder.™

ADDITIONAL COVENANTS. | udditior o) the covenants and agreements i the Sccurity
[nstrument, Borrower and Lender further covenant aad7agree as lollows (despite anything o the contrary
contained in the Security Instrument ar the Note):

I. CONDITIONAL MODIFICATION AND EXTENSICN/GF LOAN TERMS

At the malurity date of the Nole and Security Instrument/thic/"Note Maturity Pate"). | will be able io
extend the Note Maturity Date to JUNE 18T, 933 (the "Iixtended Maturity
Datc”) and modity the Note Rate o the "Modificd Newe Rale" determingd in accordance with Scetion 3
below il all the conditions provided in Scctions 2 and 5 below are met b "Conditional Modification and
Jixtension Option"). 1 those conditions are not met. 1 understand tha tliee Nole Hoider is under no

" obligation to refinance the Note or to modily the Note, reset the Note Raic o extend the Note Muturity
Date. and hat | will have to repay the Note frons my own resources or find o lender geiliing 1o lend e the
moncy o repay the Note,

2 CONDITIONS TO OPTION

H U want o exergise the Conditional Modification and Fstension Option, ceriain condiatigi, must he

met as ol the Nowe Maturiy Date. These conditions arc. cai 1 omust slild be the owner and ocoupeut of the

MULTISTATE BALLOON RIDER {Modification and Extension) - “iraile Famity -
Freddie Mac UNIFORM INSTRUMENT

Q-8 (0008) Form 3190_1/01
®

Page 1 Wl 3 Initials:_/% ~'Z_ b)/

VMP MORTGACT HORMS - (Boo) L 7291
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property subject to the Security Instrument (the "Property”); (b) | must be current in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments tmmediately
preceding the Note Maturity Date; (c) there are no liens, defeets, or encumbrances against the Property, or
olher adverse matters alfecting title to the Property {except fur taxes and special asscssments not yel due
and payabie) arising after the Security Instrument was recorded; (d) the Modified Note Rate cannot be
more thand percentage points above the Note Rate; and (e) | must make a writier request 1o the Note
Holder as provided in Section 5 below.
3, CALCULA NG THE MODIFIED NOTE RATE
The Modificd Nele Rate will be a fixed rate of interest equal to the Federal [{ome Loan Mortgage
Corporation's requiredaict yield for 30-year fixed rate mortgages subject lo a 60-day mandatory delivery
commitmenl, plus oncalf of one percent (0.3%), rounded 1o the nearest one-cighth ol one percent
(0.125%) (the "Modified Note Rate"). The required net yield shall be the applicable net yield in efTect on
the date and time of day ilat Laotily the Note Holder of my election to exercise the Conditional
Modification and Exiension Option~i{ this required net yield is not available, the Note Holder will
determine the Moditied Note Rate bl using comparable information.
4, CALCULATING THE NEW PAYVIENT AMOUNT
Provided the Medified Note Rate as(calcpiated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other coniitions required in Seelion 2 above ave satisfied, the Note
liolder will determine the amount of the monthly payment that will be sulticient o repay in full (a) ihe
unpaid principal, plus (b) accruced but unpaid interests plus () alt other sums | will owe under the Note and
. Secirity Instrument on the Note Maturity Date (assemiig my monthly payments then are current, as
required under Section 2 above), over the remaining exiznsdad lerm at the Madilied Note Rate in equal
manthly payments. The resull of this calculation will be the dew amount ol my principal and nlecest
pavment every month until the Note is fully paid.
5. ENERCISING THE CONDITIONAL MODIFICATION AND AX'TENSION OPTION
The Note Holder will nolify me at least 60 catendar days in agvansc ol the Note Maturity Date und
,advise me of the principa!, accrued but unpaid interest, and all other sumw/1_an: expected to vwe v the
Note Maturity Date. The Note Holder ajso will advise me that | may exercis¢ (b Conditional Mod:toution
and Extension Option if the conditions in Section 2 above are mel. The Note Halder will providie my
payment record intormation, together with the name. title and address of tre persea representing the Note
Llobder that | must notify s order 1o exercise the Conditional Madificalion and Extension Uptioa. 101 e
e canditiens of Seetion 2 above, | may eaercise the Condnionad Modilication wad PXiCopios Option by
actifying the Nate Holder no earlier thun 6t catendar days and no Tater tuin 43 coiendae davsprivr t th
Nole Malniity Dale. 'The Note Holder will caleulate the fixed Moditicd Nete Rate vased uponiheticderal
Home Losn Mortgage Corporation’s applivabic publishicd required net yiehd i effect on the dutetaid time
ol dav notification 15 regeived by the Note Tobder sid ancabeuliied i section 3 aboye, Twill then have 340

lintials: Tg@d’

(D 877R (0008) Pace 7 of 3 Form 3190 1/01
A
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calendar days Lo provide the Nole Holder with acceptable proof of my required ownership, occupanc s and
property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly payment amount and a date, time and place at which 1 must appear
Lo sign any documents required o complele the required Note Rate modilication and Note Maturity Dale
extension. I understand the Note [Holder wiil charge me a $250 processing e and the costs associated with
the exercize of the Conditional Modification and Extension Option, including but not limited to the cost of
updating the'title insurance policy.

BY SIGKMING BELOW, BORROWER accepls and agrees to the terms and covenants contained in this

Bd% / C/ / u—ff (Seal) va/ (4 M%“”

PETER J. %HLAN oT -Borrower SUSAN C. OHLANDT -Bomower
_(Scal) (Scal)

-Fotrawer -Borrower

{Seal) - (Secab)

-Borrower ~Borrower

{Scal) AR {scal)

-Burgower -Borrower

INien Originad Onbyvf

- 877R (000) iage 3 of 3 Farm 3190 1/01
[
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