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DEFINITIONS

Words used in multiple sections of this docum=nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Nevember 24, 2003
together with all Riders to this document.
(B) "Borrower" is Les1ie A. Gale, HXHNMRRIEBXW@HA}._ James L. Murphy, xANx

KNMARR IR RxMAMx husband and wife
U, VM
7 gt
%

Borrower is the mortgagor under this Security Instrumen,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender” s Merriit Lynch Credit Corporation
Lender is 4 Corporation
organized and existing ender the laws of Delaware

{ ender's address 1s 4802 Deer Lake Drive Bast Jacksonvilia, FL 232245

(F) "Note" means the promissory nete signed by Borrower and dated November 24, 2003

The Nete states that Borrower owes Lender Two Hundred Forty-Three Thousand Five
Hundred Twenty-Five Dollars and Zero Cents oliars
(U8 $243.525 .00 j plus interest, Borrower has promised o pay s dehis gty Porodis

Payments/and 1o pay the debt in full not fater than December 1st, 2033

(F) "Property” means the property that is described below under the heading “Transier of Rig
Property.”

{(G) "Loan” meansthe debe evidenced by the Note, plus interest, any prepayment charges and fai oharzes
due under the Note ind all sums due under this Security Instrument, plus 1nteres!

(H) "Riders" means 2}t Riders fo this Security Instrument that are executed by Borrower The following
Riders are to be executel By Borrower [check box as applicabiel:

e o rhe

L% ! Adjustable Rate Rides L Condominpom Rider 2 Secand Home Rider
LA Ad)ustabie Rale JIGET eol um e sy SULETG ,
runned Umit Development Rider - Fapuiy Rider

I Balloon Rider : ;
L Biweckly Pavment Rider Ok

VA Rider

a1 pepeuifyl

() "Applicable Law" mcans all comroling apphcable federal, state and local sigiules, yogulutions,

ardlinances and adminisirative ruies and orders {thahave the effect of faw} o wel ay it appliceble final,

non-appealable judicial opimons.

{1 "Community Association Dues, Fees, and Asséssraents” means all dues. fees . assesstuents and ather

charges that are imposed on Borrower or the Propériy by g condominum Ass0CIANON,  homenwnery

asseciation or similar organizatict.

(K) "Electronic Funds Transfer’ means any wansfer ol finas. 0iher G0 b iiansaciion arginaes by

check, draft. or similar paper mstrument. which iy ininatee dirough an clectronic icrming. iclephonic

s(rUMmENt. cOmpuUicr. of iagnetic ape so as o order, instruct, orfauthhrize i fnancial wstitation (o debar

or credit an accourt. Such term includes, bt is not lhnited 1w, poiptef saie sransfers, antomated wher

syachine fransactions. translers imitiated by telephone. wire transierss and suomated  clearmginuse

iransfers.

(L) "Escrow liems' means those items that are described in Section 3

(M) “Miscellaneous Proceeds™ means any compensation, settlenient, award o dumages., o cods pald

by any (hird party (other than imsurance proceeds paid under the coverages deseribeld i Section % o (1)

damage . o7 destruction of, the Property: iy condempation or ather fsking of Wiy put of e

Property; (i) conveyance i fiew ol condoinnation: of fivy misrepresentations of or Gisgions as e the

vaiue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against (he Jonpayimen: af, ul dotanh on,

the Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for (i principal and interest snder e

Note, pius {ii} any amnounts under Section 3 of this Security Ingirumens

(P} "RESPA" means the Real Bstate Setllement Procedures Act (12 U.S.CL Secuon 1601 et seq ) CTATI

implementing regulation, Regulaton X 24 C.F.R. Part 3500, as they might be wmended from ime to
A n

fime. or any additional or successor iegislation or regulation thai gOVErDs the same sibject matier. As used
i this Security Instrument. "RESPA" reters to all requirements and restrictions that are fmposed i regard

10 @ "federally related mongage loan” oven 1 the Loan does not qualify as a "iederaily related morigage

ioan” under RESPA

@'BAWJ Lt ETINETI S ) Fapm TG
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- (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction):
Being nicre particularly described by a legal description attached hereto
and mad¢ a-part thereof. Being the same premises conveyed to the
mertgagors herein by deed being recorded simultanecusly herewith: this
being a purciizse money mortgage given to secure the purchase price of the
above described premises.

Parcel ID Number: | Y-0- Y0003 (L(,M.pu HJ?&,/-\ which currently has the address of
5948 NORTH PAULINA #1 STREET [Street)
CHICAGO iCiy1; Illinois 60660 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafer erecied. on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg, is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEES holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to  comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigiit vo-sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piogerty; and to
take any action required of Lender including, but not limited to, releasing and canceling this_Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
b UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Mems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

B17AaN
Initials:

@@-GA(IL) {0005} Page 3 of 15 Form 3014 1/01
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pursuani (o Section 3. Payments due under the Nole and this Secunty Instrument shadl be made o U5
eurrency . However, if any check or other instrument received by Lender as payment under the Nowe ur s
Security [nstrumment i returned fo Lender unpaid, Lender may require that any or all subsequent pay ments
due under fhc Note wnd his Security Instrumient be made in one or mare of the toll mw;g forms, as
selected by Lender: (ay cash: ¢h) money order: (¢) eeriified check, bunk check. treasurer's check o
cashier's hcu\ provided any such check 1y drawn upon an nstitution whose deposiis are isawred T
federal agency. instrumentality, or entity: or {d) Electronic Funds Transfer
Paymenls are deemed received by Lender when received at the location designaed 1 the No

such other location as may be designated by Lender in accordance with the notice provisions in Section 13

Lender may refurn any payment or partial payment if the payment or pdﬂml pax ments are insullcent ©
bring the foan current. Lender may accept any payinent or partial payment insufficient o bring fhe Loan
surrent Awvithoutr waiver of any ngm\ hereunder or prejudice (o its rights 1o sefuse sach payment o7 parital
pavments ip/ihe future, bui Lender is rot ohligated 1o apply such paymenss at the Bine such paymenis are
accepted, It each, Periodic Payment is apphed as of its scheduled due date, then Lender need nor pay
interest on unarplicd funds. Lender may hold such unappiied funds unt Bmw\m makes payment (o bring
the Loan current. 1 2orrewer does soi do so within a reasonable period of time. tender shall cither apply
cuch Tunds ar selurn mentie Borrower. 1 not applied earlier. such funds will bt upplied w0 the ouistanding
principal balance under foe-Note impwediately prior 1o foreclosure. No offset or claim which Bormewe
might have now or i the burare against bender shail relieve Bortower Tron: mnking ')dks‘irii"’ dug under
the Note asd this Securily Insizaent or performing the covenaals and agrecsnents se red by s Recuiy

fnstrament

MRS}

2. Application of Payments si-Proceeds. Except as otherwise des
payments accepted wnd apphed by Londershadl be upp fied in the following crde ) ‘
due under the Note; (b 1‘;-11Lli)dl due unicéeshe Note: (¢ amonnis due under Sectmn 3 Sueh paynenis
shatt be applied 10 cach Periodic Payment 1 theessder i owhich i becarne dug, AOY CCDGIINE AU
shall he applied first to Jate charges. second o ay other amounis due under this Secoviiy Tnnument, and
then to reduce the principat batance of the Now

¥ Lender Teceives @ paymeni [rom Borrower [ol p/delinquent Pormde Pavmens which mciudes
sufficient amounl 1o pay any late charge due, the payment iy be apphed w0 the del
the tate charpe 15 more than one Periodic Pavment i< outstandine . Lender may apply any payment reccived
from Borrower 1o the repayroent of the Periodic Paymens il and rthe eatent thar. cach payment an be
paid in full. o the extent thar any cavess exists after the paymieni is appiied (¢ the tuli payment of one of
more Perindic Payments, such excess may be applied 1o any late charges e, Volumary prepaymens shall
he applied first 1o any prepayment charges and then as described i the N

Any application af payments, insurance proceeds, o Miscelianeous Froocetds o prémripas due wnner
ie Note shall not extend or postpone the due date, or change the amount. ol the Benudie Paymenis,

3. Funds for Kscrow ltems. Borrower shali pay to Lender on the day Perig dic WPaymenis are {ue
ander the Note, until the Note is paid in full, a sum ithe "Funds™i to pras qde for pavser ol anwiune due
for: (a) taxes and assessments and other 1ems which can atiain Y":()I’H\ aver s Securiby FOstrument s 4
tien or encumbrance on the Properiy: (b leasehold payments of ground rents on the Umpgriﬁf Hoany, U
premius for any and all msurance required by Lender under Section 3, and o Muorgage Gasurancs
premiums, i any, or any SWms pa wyable by Borrower 10 Lender in liew ol the pavment ol Morigaege
fnsurance premiums in accordance with the provisions of Seciion it These ttems are called "Escrow
lems.” At originaton or at any 1ime during the term of the Loan, Lender may rogure thar Comnmunity
Association Dues, Tees, amnd Assessments, if any. be escrowed by Bonowe andd such dogs, feoy and
assessments shall be an Fscrow hern. Borrower shali promptly farnish o Lender al? aotces of amounts o
he pad under ihis Secton. Borrower shati pay Lender the Funds for Escrow jtems unbess {ender
Borrower's obligation 1o pay the Funds for any or all Escrow liems. Lender may wanve Borowes
obligation 0 pay 0 Lender Fuads for any or all Escrow liems at any tme. Any suc fowarver Ty Ofily be
in writing. In the event of such waiver. Borrower shall pay directly. when and where pavable, she amounts

el Aogtien 2

(RN
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s
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lenrer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Fuiids-sc the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiinaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -1 ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendsi snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velirying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve/pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to_Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow! a defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 45 Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moih ¥, payments.

Upon payment in full of all sums secured by this Security Instrument; L <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienss; if any. To
the extent that these items are Escrow Mems, Borrower shall pay them in the manner provides iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimeai unless
Borrower: (a) agrees in writing to the payment of the obli gation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Berrower a notice identifying the

{2 Ao
o Jum
Initials:
@D—BA(IL) (0005} Page 5 of 15 / J Form 3014 1/01
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Jien. Within 10 days of the date on which that notice is given. Borrower shail satisty the Hen or rake one of
mere of the actions set forth above in this Section 4

Lender may require Borrower to pay @ one-ume charge for @ real ostaie tax ST
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire. havards included within the rerm “exiended coverage.” and aiy
other hazards including. hut no Hmited Lo, carthquakes and tloods, for which Lender reguires ISUPATE.
This insurance shall be maintained in the amoeunts (ncluding deductible fevels; and e the penads i
Lender requires. What Lender requires pursuant to the preceding sentences can vhange during the wrm of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject twr bender’s
right 1o _dwsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrawer o pay. n connection with this Loan, cither: (ay & vme-tie charge for Hoed 2ome
determinatior” tertification and tracking services; ot {hy a one-time charge for food zone determination
and cortification” services and subsequent charges cach (e remappings or sinilar changes occur which
reasonably might 13¥ect such determination or certification. Borrower shail afse bo responsible tor the
pavment of any feesposed by the Eederal Emergency Management Agency in connechon witl
review of any flood zone gefermination resulling from an objeciion by Borrower.

W Borrower [ails 1o maiian any of the coverages described above, Lender vaay obiam MSHFANCE
coverage, at Lender's optonama Borrower's expense. Lender is under 1o obligwion
particuiar type or amount of coverige. Therelore. such coverage shati cover fender, b nught o might
not protect Borrower, Borrower's oquil} in the Property, or the contents of the Property againyt any risk.
hazard or Hability and night provide gremer o lesser coverage than was previoushy i effeet. Bopmwer
acknowledges that the cost of he inSurancesoverage so obtained might significantly exceed e © 3
isurance thal Borrower could have obuaned. Anyveamouns disbursed by Lender under s Secnor.

o aidio

b

e purchiase dny

{ender 1 Borrower requesting payment.

All insurance policies required by Lender and renewals’ of such policios shall be subject
right to disapprove such policies, shafl include @ standard ‘mirtgage clause, and shall name Lender as
mortgagee and/or as an additional Toss payee. [ender shall have thetight 1o boid the polivies aad renewal
certificates. I Lender requires, Borrower shall promptly give 1o Lendepalt receipis 0f pad premiums aied
cenewal notices. 1 Borrower obtains any form of msurance coverage, (fal etherwise regiied by Lorsier
for damage 1o, or destruction of, the Property, such policy shall incudes standasd mornage clause ane
shall mame Lender as mortgagee and/or as an wdditional oss payee

(n the event of loss, Borrower shall give prompl notice to the nsurance aner and Lender. fender
may make proof of loss i not made promptly by Borrower, Unless Lender and Bomrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirod nasbender. shall
be applied to restoration or repair of the Property. i the restoration or repaw s economicaliv. feasiie and
fender's security is not lessened. During such repair and restoration period, Lender shall have the nphy
hold such insurance proceeds until Lender has had an opportunity © inspect stuch Property tosasure the
work has been compieted o Lender's satisfaction, provided that such imspection shall be undertiken
promptly. Lender may disburse proceeds for the repairs and TCSIOFALION I A SINEIC DAYINEt 01 0 ¢ series
of progress payvinients as the work 13 completed. Unjess an agreement is made in writng or Applivable Law
requires interest 1o be paid on such insuranve proceeds. Lender shall not be required ie pay Borrower any
interest or carnings on such proceeds, Fees for public adjusiers, or orher third partes. retuined by

[RENS Y

Borrower shati pot be pad out of the insurance proceeds and shall be the sole abiigation of Borrower, I
the restoration ot repair is not economically feasible or Lender's security would tw tessened. the nmurance
avoceeds shall e applied 1o the sums seoured by this Security Instrumens  wherber o uei then dine Wil

Fogu 6 onb o F ' bgpen ALNG B

SBALLY s
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amuunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gcecapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovzer's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in ~writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Main*ciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair idie/Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from detciiorating or decreasing in value due 1o its condition, Unless it is
determined pursuant to Section 5 that +¢rair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tv-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witirdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repars.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarziee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemests o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default ii, <uripg the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s*stements to Lender
{or failed to provide Lender with material information) in connection with (the Loan. Material
Tepresentations include, but are not limited to, representations concerning Borrower's geeepancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:anent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

() ~IM
Initigls; !
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attorneys’ fees ro protect is 1oterest in the Property and/os rights under this Security tnstroment, ncluding
its secured position in @ bunkrupicy proceeding. Sccuring the Property inchudes. but is not Hted 1o,
cniering the Property 1o make repairs. change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions. and have atilities turned
or or off. Although Lender may take action under this Section 9. Lender does not have 1o do so and 1s 00!
under any duty or obligation to do so. [t is agreed that Lender incurs no Rabiliry for not tiking any of ai!
actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additonal debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at ihe Note rate from the date of
cishursement and shall be pavable, with such interest, upon notice fropr Lender to Borrower reguesting
payment.

If this Securily Instrument is on a leasehold. Borrower shall comply with i the provisions of the
tease 1F/3airower acquires fee title 1o the Property. the leaschold and the fee tile shall not merge Urhesy
Lender agrezs o the merger i writing.

10. Mo/tgage Insurance. Tt Lender required Morigage Insurance as & condition of making the Loan,
Borrower shall pay)the premiums required to maintain the Mortgage Insurance in effect, it tor any reasor.
the Martgage [nstrange coverage required by Lender ceases 1o be available from the mortgage msurer that
oreviously provided sicheinsurance and Borrower was required w make separately designated paymenis
soward the premiums @’ Morlgage insurance, Borrower shall pay the premiume required o ohtaim
coverage substantially tquivalent 1o the Morigage Insurance previously effect, & u cost substantially
equivalent 1o the cost 10 Borayer of the Mortgage insurance previousiy in effect. from an allerae
mortgage jnsurer selecied by Lender 1 subsiantially equivalent Morigage Tnsurance coverage i i
available, Borrower shatl continue (o pay 10 Lender the amount of the separately designated payments that
were duc when the insurance coveraps ceased fo be in effect. Lender will accept, wse aud retamn tiese
payments as @ non-refundable joss tescrieia heu of Morigage Insurance. Such ltoss reserve shall be
non-refundable, notwithsianding the fact thavdhe Loan is ultimately paid in Sull, and Londer shall ot by
required 1o pay Borrower any interest or carmings.on such Joss reserve. Lender can no longer reguire Hoss
reserve payments il Morlgage Insurance coverag: (in the amount and for the period that Lender sequires?
provided by an msurer selected by Lender agaur Nelnmes available, is obtained. and Lender roguiies
separately designated payments toward the premiums for'Mortgage Insurance. H Lender required Mortgage
fnsurance as a condition of making the Loan and Borrowdr was required 1o make separately designaed
payments toward the premiums for Morigage Insurance, Sonower shall pay the premiums regaired (o
maintain Mortgage Insurance in effect. or 1o provide a ponefundable loss reserve. aniil Lender's
requirement for Mortgage Insurance ends in accordance with any willep agrectacit herween Borrawer and
Lender providing for such termination or until termination is requized by Applicable Law, Nephing 1 ths
Section 10 affects Borrower's obligatior: © pay mterest al she rate provideain the Notw

Mortgage Insurance remburses Lender {or any emtity that purchases it Note] for cortain josses v
may incur if Borrower does nor repay the Loan as agreed. Borrower it narty o the Mortgage
Insurance.

Morigage insurcrs evaluate their wtal risk on all such msurance m force o pme w tnw, @nd may
enier into agreements with other parties that share or modity their risk, or reduce iotses. These apreemenis
are on terms and conditions that are satisfactory 10 the mortgage nsurer and the other paiycor parlies) 30
these agreements. These agreenients miay Tequire the MOTlgage Nsurer 1o miake paynients dsing any source
of funds that the morigage insurer may have availabic (which may include funds ohtained {rom Morntgags
Insurance premiums;.

As a result of these agrecments, Lender, any purchaser of the Note, another wnsurer, any femisurey,
any other entity, or any affiliate of any of the foregoing, may receive (directly or inditectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payments for Mottgage Insurance, i
exchange for sharing or modifying the mortgage msurer’s risk, of reducing iosses. I such agreement
provides that an affiliate of Lender wakes a share of the insurer's risk in exchange tor a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitie Borrower to amy refund.

@ -GALILY oo, Sage 8 of 1% T Form 304 1700
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain discldsures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sa isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘yestoration in a single disbursement or in a series of progress payments as the work is
completed. Tinl:ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "rozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misecllzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total rking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe .

In the event of a partial taking,-drsiruction, or loss in value of the Property in which the fair market
value of the Property immediately beicre-the partial taking, destruction, or loss in value is equal 0 or
greater than the amount of the sums secarid by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multipiied by the following fraction: (a) the total nount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossir"value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in »a'ce of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Prosceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by ‘iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ui the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mea s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Agtiof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Degon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thar, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

., W (AN
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10 Borrower of any Successor in Inserest of Borrower shall nol operate io release 1he tiability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lInterest of Borrower or io refuse 1o extend time for payment of otherwise niodily
amortization of the sums sceured by this Security Instrument by reason of any demand made by the origing
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any vight or
remedy including, without limitation, Lender's acceprance of payments from third persons, entities or
Successors in hnerest of Borrower or i amounts less than the amount then daz. shail not be g wigver o7 o
prectude the exercise of any right or remiedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borjowy wha
co-signs this Security Instrument but does not execute the Note (a "co-signer’j: (dj s co-sigrang tus
Security Insrrument only to morigage, grant and convey the co-signer's interesi in the Property under the
terms of this Security Instrument; (b) is not personally obligated te pay the sums secured by this Securiy
Instrument: and (¢) agrees that Lender and any other Borrowes can agree ti: extend, madify. forbear or
make any actomimodations with regard to the terms of this Security Instrument ar ithe Note without the
co-signer's comsent.

Subject to e provisions of Secton 8. any Successor in Interess of Borrower who assames
Borrower's obligations unger this Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrower's rigind 2ndobenefits under this Security Instrument. Borrower shall ot be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release In
writing. The covenams and agrosients of this Security Instrument shall bind foxcepr as provided m
Section 20 and benefit the successorrend assigns of Lender.

14. Loan Charges. Lender imay charge Borrower fees for services perfermed io comnection wiil:
Borrower's default, for the purpose of protecting Lender's imerest in the Property and rights under iis
Security Instrument, including. but not iynitedto, atiorneys' fees, property inspection and valuation tees.
In regard fo any other fees. the absence of €ygiress authority in this Security instrurnent 1 charge a spectfic
(ee 1o Borrower shall not be construed as & prohibiiien on the charping of such fee. Lender may nob ciargo
fees that are cxpressly prohibited by this Security lnstrument or by Apphieable Law.

If the Loan is subject 1o a law which sets maxiniun: foan charges, and that faw 16 dnally inlerpreietd so
that the interest or other Joan charges colected or 0 02 cellected In conneciion with the Loan exceed he
permitted Limits, then: (a) any such ioan charge shall bedeCuced by the wmoun: necessary ie reduce e
charge 1o the permitted limit: and (b} any sums aiready collceted from Borrower which exceeded permities
timits will be refunded 1o Borrower. Lender may choose ta_saake this refund by reducing the principas
swed under the Note or by making a direct payment 10 Borrover lf ¢ vefund reduces principal, the
reduction will be treated as a partial prepayment without any prepryment charge {whether or not @
prepayment charge is provided for under the Note). Borrower's acceplance of wny such refund made by
direct payment to Borrower wil} constitute a waiver of any right of action Bopawer might have arising ou
of such overcharge

15. Notices. All notices given by Borrower or Lender in connection withjinis Security bastnument
must be in writing. Any notice ¢ Borrower in connection with this Security Instrumei shall be deemed
have been given to Borrower when mailed by first class mail or when actually deliveveds to Borrower's
norice address if sent by other means. Notice 1o any one Borrower shall consuiute notied jooal Borrwers
unless Applicabie Law expressly requires otherwise. The notice address shali be the Propesty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalCprompily
aoiify Lender of Borrower's change of address. 1t Lender specifies a procedure for reporting Borrowei's
change of address, then Borrower shall only report a change of address through 1hai specified procedure
There may be only one designated notice address under this Security Insirument at any one Hme. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
ctated herein unless Lender has designated another address by aotice ro Borrower. Any concs i
connection with this Security Instrumient shail not be deemed to have been given 1o Lender undil acivally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wilt satisfy the corresponding tequiremens under this Secusny
Instrument

O -6AUL wous, Pane B Sormn 3094 10T
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ‘are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iu the Property"” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCTOW agreernent; ‘e intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any pan sf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ané a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/iiiay require immediate payment in full of all sums secured by this Security
Instrument. However, this optyon.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(-days. from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris-zecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmand on Borrower.

19. Borrower's Right to Reinstate Afte- Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4t this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit speeify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Secrdtty Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due virZer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ber.net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fof fie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes Such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'n:tyument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs tnat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiniient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

g
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requires it conneciion with & notiee of transfer of servicing. [f the Note 18 soid and thereatier the §os

serviced by a Loan Servicer other than ihe purchaser of the Note, the morigage foun TV nhligations

(0 Borrower will remuin with the Loan Servicer or be transferred 10 @ suceessor Loan Servicer and are fol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender miay commence, join, or be joined to any judicil acrion {ds oither an
individual litigam or the member of & classt that arises from the other party's achions pursuan o s
Security Instrument or that alleges that the other party has breached any provision oi, or any duty owedd py
reason of, this Security tnstrument, until such Borrower ot Lender has notified the other party (with such

notice given in compliance with the requirements of Section 153 of such alleged breach and afforded ihe

other party, hereto & reasosable period afier the giving of such notice 1 fake corrective action. 1
Ai)phcuﬂk: Law provides & nme period which must elapse before certali action can be waken, g o
period will b deemed 10 be reasonable for purposes of this paragraph. The netice ¢ acee leration and
opportnily (0 Jum: given w Borrower pursuam to Section 22 and the notice of acceleration given o
Borrower pursuany wSection 18 shall be deemed 1o sal sty the notice and opporturGly o TARE COTTECUVE
action provisions of thigbecton 20,

21. Hazardous Swissiances. As used m this Section 21 (w "Hazirdous Substances” are those
substances defined as toxic of hazardous substances, pollutanis, o7 wiastes by Envirenmental Law ind ihe
following substances: gasoiine  kerosene, other Faramable or oxic petroieum producis. foue pesioides

and herbicides. volatile solvenis, nierials contaimng asbestos or formatdebyde. and radioactive waienily
(b1 "Environmental Law" means federdi fiws and Taws of the jurisdiction where the Property i focated that
relate o health, safety o environmental proicction; (€] “Eavironmental Cleanup” ncludes ainy rwespom
action, remedial action, o removal aciion. A dofined in Envirommental Leve amd (i an "Eovironimentsl
Condition” means @ condition that can causel coninbute o, or otherwise tipget A Fnuionmnen
Cleanup

Borrower shudi now cause or permit the presence. se_disposal, stotage. ol refease ol wiy Frecardous
Substances, or threaten 1o release any Hazardous Substancess oilor in the Propersy. Borrower shadt ot do,
nor allow anyone else to do. anyihing affecting the Property (i dhat is in vieiaton of apy Enviropmental

Law, (b} which creaies an Environmental Condition, or (¢) which. Jue o the presence, use, oy welease of

Hazardous Subsiance, creates a condition thay adversely aflects the v ziue of the Property
swo sentences shali not apply o the presence, use, Or SI0Tage un he Propersy of small quantioes of

Hazardous Substances that are generally recognized 10 be appropriaie € Huaing restdential usey and 1o
mintenance of the Property (ncluding, but not limited 1o, hazardous subtlances (G onsarer producis;
Borrower shall prompily give Lender written notice of (a3 any investigation, gham, demand, EEDSTIH
or other action by any governpental or regulatory agency or private party invelving i Topesty Ay
Hazardous Substance or Epviromnental Law of which Borrower has wal wnowwbadge. broany
Environmental Condition, including but not Hnied 1o, any spriling, leaking . discharge. relelse or shireat of
release of any Hazardous Substance, and {0y any condition caused by the presenve. uge or wlease of ¢
Hazardous Substance which adversely alfects the value of the Property. If Borrower leams, o o nonified
by any governmental or regulatory authority, or any private party, that any removal or other eerediation

of any Hazardous Substinge affecting the Property is necessary, Borrower shtat] promgily ake all nece
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any abliguiion o
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey require immediate payment in full of all sums secured by this Security Instrument
without furthe, demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitld t0collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yiritad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowzar.shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law,

24. Waiver of Homestead. In accordz:oé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

Initials:
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covonants contaimed this
Security Insirument and in any Rider executed by Borrower and recorded with

Witnesses:

. .

lestie A Qale Beprawe

! 4 i

James L. Murphy RS

Wt
T SALY

Bowraes oo

{Seal: R AV 23 U L I

-Bi_\t'it}weh' ERRTOMNTE g

i Seal)

Horreea o
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" STATE OF ILLINOIS, COOK / County ss:
I, ( tenil e , a Notary Public in and for said county and

state do hereby certify that , Leslie A. Gale, IJames L. Murphy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumen®.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver-under my hand and official seal, this 24th day of November, 2003

My Commission Expires:

P

[

g i 8 Gt
L COFFICIAL SEAL . %
3: LISA SWEENEY CHRISTENSER 5}
iy Notary Puble, State of lllingis
s My Commission Expires 1028106

5 .l
; 'e"’)"o-".~"}$"}f’r'ﬁifo‘;-"f‘»‘fr‘}‘ SRS EAN
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EXHIBIT "A"

{}‘{\b\ g J
UNIT 5948-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PAULINA RIDCE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATICON RECORDED AS DOCUMENT NO. 0319845096{£IN
THE SQOUTHEAST 1/4 OF SECTION &, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQOK COUNTY,
ILLINOIS. ¥ s G /7‘47':?&/{‘/

TiE MORTGARGOR ALSO HEREBY GRANTS TQ THE MORTGAGEE, ITS SUCCESSORS
+£MO ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UMIT.DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID/(NIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MCRTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONs, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGI THE PROVISIONS OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.

TAX NO. 14-06-401-023-0000
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTARLE RATE RIDER is made this 24th day of November, 2003 and is incorporated
into and shall be deemed to amend 2.:d supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by-iic undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note") to Merrill Lynch Credit Corporation ("Lender") of the same date and covering the property
described in the Security Instrument and lozated.at:

5948 NORTH PAULINA #1.STREET, CHICAGO, IL 60660
[Propert;” Aldress]

THE NOTE PROVIDES FOR A CHANGE IN TIF BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATL.. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATY, CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agréements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.625%. The Note also provides for cliange ‘u the initial fixed
rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of December
2013 and the adjustable interest rate I will pay may change on that day every 6th month thereafter. The date on
which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable
interest rate could change is called a "Change Date."

Fixed to Adjustable Rate Rider tpage I of 4)
0653131 (112601) 01
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(B} The Index ‘

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"},
as published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. TheWNote Holder will give me notice of this choice,

(C) Caleulationvf<_hanges

Before each Change Daie, the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.0000%) to the Curlent Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point, (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rat¢ vuciil the next Change Date.

The Note Holder will then determine-the-amount of the monthly payment that would be sufficient to repay the
unpaid Principal that I am expected to owe 2t tiic Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of tsis¢alculation will be the new amount of my monthly payment.

(D)) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Ctance Date will not be greater than 10.625% or less than
2.000%. Thereafter, my adjustable interest rate will never b iricreased or decreased on any single Change Date by
more than one percentage point {1.000%) from the rate of interest4 ave been paying for the preceding six months.
My interest rate will never be greater than 10.625%, which is called e "Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pry. the amount of my new monthly
payment beginning on the first monthly payment date after the Change Datc vl the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticeé, of any change in my initial fixed ilerest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective daie-of any change.
The notice will include the amount of my monthly payment, any information required by law to ue Ziven me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Fixed to Adjustable Rate Rider {page 2 of 4)
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Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
conseny, Lopder may require immediate payment in full of all sums secured by this Security Instrument.
However, {niz'uption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender csicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less@hian 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay al!’sorns secured by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demana on Bairower.

2. When Borrower's initial fixed ir«erest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 15-of the Security Instrument described in Section B1 above shall then cease
to be in effect, and the provisions of Uniforzi Cavenant 18 of the Security Instrument shall be amended to read as
follows;

Transfer of the Property or a Beneficial Intercct in Borrower, Asused in this Section 18, "Interest in the
Property" means any legal or beneficial interest ia the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for derd. installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a fulur< date to a purchaser.

If all or any part of the Property or any Interest in the Frorerty is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or iransferred) without Lender's prior written
consent, Lender may require immediate payment in full of all svins secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise.is r{ohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submit{ed to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being mace tJ the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assunsntion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee 5 a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumptiopagreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements macle in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note aud s Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

Fixed to Adjustable Rate Rider
0653151 (112601).03 (page 3 of 4)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

Ly

s LQ % (Seal)
b

T

Le)élie A. Gale / -Borrower

. (Seal)
-Borrower

o (Seal)

-Rorrower

(Scal)
~Borrower

Fixed to Adjustable Rate Rider
0653151 (091201).04

’)ﬁ%vj \74/ sz C/—\ (Seal)

Ja

. Murphy

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of November, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Eurrewer's Note to Merrill Lynch Credit Corporation

{the
"Lender") of tlic.eame date and covering the Property described in the Security Instrument and located at:
~84£-NORTH PAULINA #1 STREET, CHICAGO, IL 60660

[Property Address]
The Property includes a unit intogether with an undivided interest in the common elements of, a
condominium project known as:
PAULINA RIDGE
[Name of Condominium Project]

(the "Condominium Project”). If the owrer: association or other entity which acts for the Condominium
Project (the "Owners Association") holds Tide to property for the benefit or use of its members or
shareholders, the Property also includes Borrovier's' interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perfori all of-Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws) (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due.“all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, vith a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which 15 satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivic levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 2ad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirts. insrance,

MULTISTATE CONDCMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ther:: ¢ Lender waives the provision :n Section 3 for the Per fodic Payment o Londer of The v
premivm instaliments {or property insurance on the Property; and ¢ii) Borrower s obligation under Section
5 1o mainiain property insurance coverage on the Properly s deemed satisfiedd to the oxient ihat
required coverage is provided by the Owners Association policy.

Wha!Lender requires as a condition of this waiver can change during the term of the toan.

Rorrower shalt give Lender prompt notice of any lapse n required property MSUTANCE COVETAZe
provided by fhe mdslex or hlanket pohicy

15 the eveny of a distribution of property insurance proceeds in lieu of restoration ot repay foliowing
a loss 1o the Propesty) whether o the unit or 10 common clements, any proceeds payabie © Borrower are
hereby assigned and »halbbe paid o Lender for application 10 the sums secured by the Secunty Insryment.
whether or not then dud, with the excess, if amy, pawd w Borrowes.

C. Public Liability Inspeance. Borrower shall take such acuons as may b reasoiable v msure s
e Owners Association maniaris & public Hiability msurance policy aceeptable in formamount. ang
extent of coverage to Lender,

D, Condemnation. The proceeds-of any award or claum for damages. disec o comsuguenia,
payable 10 Borrower i connection yitioany condemnatton or other taking of S;E‘s ot owny pari of the
Property. whether of Lthe umit or of the comipun elements, or for any convevance i teu of conderonation,
are hereby assigned and shali be pad o Leider, Such prugueds shall he applied by Lender o rhe suns
sectired by the Security Instrument as provided irl Seciion 11,

K. Lender's Prior Consent. Borrower shall o) except after notice v Lander and with Lender's
prior wrilicn consent, cither partition of subdivide the Property or comseni o0 ) e abandonment of
termination ol the Condominium Project, except for abardohment or ermmation reguired by law i ihe
cuse of substantial destruction by fire or other casualty ordm/the case of 4 taking by condemmation oF
eminent domain; {ii) any amendment 1o any provision of the Constizuent Docoments 1 the provision i« fos
the express benefis of Lender; ity ermination of professicnal * mianagemen and assumption of
self-management of the Owners Asseciation: or {iv) any action which would have the effect of n,nﬂumy_;
the public Hability insurance coverage maimained by the Owners Association paacceptable Lo Lende

F. Remedics. if Borrower does not pay condominium dues and assessijens wien due, then Luzdtf
may pay them. Any amounis dishursed by Lender under this paragraph F shal! necome addivota deht of
Borrower securcd by the Security Instrument. Unless Borrower and Lender agree wo other lerms of
payment, (hese amounis shali bear inieres! from the date of dishursemert al the Mot s and shalt be
payable, wilh interest. upon notice from Lender to Borrower requesiing paymient.

the

D -8R 0008) Page 2 of 2 T Form 2140 1107
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

j-'dfﬂl’ /7 %,é/ (Seal) {'D/M"(?:j mw‘g///*\ (Seal)

Leslie A [ Aale “Borrower Jamfésfr L. Murphy -Borrower
i
i

= (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) N {Seal)

-Borrower -Borrower
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