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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regiurd'ng the usage of words used in this document are
also provided in Section 186.

(A} "Security Instrument' means this docurnent, which is dated October 1, 2003 ,
together with all Riders to this document,
{B) "Borrower" is Joan C Junkus and Kevin € Spencer. wife and husband

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lenderis a Corporation
organized and existing under the laws of [11incis
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 1387 AAN-BLOCK 38 OF THE THIRD DIVISION OF RIVERSIDE, LYING WESTERLY
OF A STRAICGKT~LINE EXTENDING FROM THE MIDDLE POINT IN REAR LINE OF SAID
LOT 6 TO THZ MIS0LE POINT IN THE FRONT LINE THEREOF IN SECTION 25,
TOWNSHIP 39 NORTH, .RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS

Parcel ID Number: 15-25-304-033 which currently has the address of
424 Selborne Road [Street]
Riverside (Ciwl, Ifinois 60546 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected On ‘the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refcrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, eveept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070597774
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds ai“the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiates) of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i"icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ieouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.enaei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moninl payments.

Upon payment in full of all sums secured by this Security Instrument, /Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseh»ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Botrower shall pay them in the manner provided ir-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070597774
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouss unpaid under the Note or this Security Instrument, whether or not then due,

6. Occapracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii-ofdays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovier's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriuang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicll are heyond Borrower's control.

7. Preservation, Maintepznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the¢7operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repur-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged .ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior. ¢r statements to Lender
(or failed to provide Lender with material informaticn) in connection with thie i.can. Material
representations include, but are not limited to, representations concerning Borrower's-ucsurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

0070597774
InitialsM
%B(IL) (0910} Page 7 of 15 Form 3014 1/04




0334333089 Page: 8 of 19

UNOFFICIAL COPY

LOfL ¥LOE wiog Oi ﬂg) 51 40 § abeg (0100 ('II)Q'%
S[RIRL|
¥/£1650/00

*punjal ue 0} I3M01I0g IPNUI Jou [[im A3y pue ‘ddurinsu] IFeILION 10§ IMO [[IM JIM0LIOY
JUNOWE JY) ISLAIIU] 10U [[IM SHUIWIIIGE YONS "UEOT Y} JO SULIA) HAY)0 Auk 1o ‘dueinsu] 3dedpop
10] Aed o) pasade sey Jamoliog JEY) SHUNOWIE Y] JIAJE 0L (I SHUIWAAIZE ons Auy (v)
:Ioyun g |, ‘soueinsutar sandeo, pauis) usyo si juswedueLie oy ‘1omsut oy 03 pred swnmusid
2y} Jo areys ® JoJ aSueyoxa Ul WS § JOIMSUI AU} JO ARUS B SaYE) IPUIT JO ABIIPR U Jeyl sopracid
juawaaIfe yons J[ °sesso] Suwonpar 1o YsiE s Jamsul ofeSuow oYy SuiAjipowr o Julmeys o7 ofueyoxe
ur ‘souemsuy aFeduo Joy sjusided s Jpmoriog Jo uollod € (se pazLIdRIRYY 3 B J0) WOL) SALID
1 sunorTe (Apoarpul 10 A[19eIip) 2Ale0al Aew ‘Sutofalo) ag) jo Au Jjo ajpiyge Aug 10 ‘AU oo Aue
‘raansursd Are ‘12IMSUl Jayjour ‘20N AU Jo Jesetpind Aue ‘Iepuer ‘sjueweside asey) JO JNSAI € SV
‘(sumiwsid soueInsu]
aBe31I0]A] WICJ JaUTRIO SPUNJ SPHOUT ABUI USTYM) a[qe(reat aaey Aew JIansul afeduiow 213 jey) spuny jo
somos Aue Juisi suswAed ayew o) Jeansul sFeduow sy simbar Aew sjuswiearde asay ], ‘sjUSWIFE 35
03 (sented 10) Ayred x2ylo ay) pue IaInsul a3eS1Iown AU} 0} AIOIE)SIES ALE JRL) SUOTIPUOD PUB SULIY] UO IR
SJUDLIARITE 9SAY ], 'S8S50] woNpal I0 “YS1I 1131} AJIpow 10 areys Jey) sanred IUI0 Yim sjusuaISe ojul 1us
Aew pue ‘ausry 03 AW (0412010 UL SOUBINSU] Yons [[& U0 YSLI [E30} Loy} ajen[ead s1amsuy o8eS1on
“30URINSU]
adesuol o o) Aled v jou s ruaomog ‘paside se ueo oy Aevdol jou sa0p Ismolleg ji Inoul Aswr
11 sas50] urena0 Joy (AoN oy seseunmd yey Knus Aue o) Ispuay sasmquirel souensu] afeSyop
*910N SU} Ul pap A0JC a3l a4} Je 1sa1ajun Aed 0 uo1RBIQO § JOMOLIOY SIRYR (] UCHOAS
st ut SuryioN ‘me sjqeoljddy Aq peribal ST UOTBUILLIS] [IUN 1O uoleurte) yons 10 Suiptaoid ropus
PUR JoMOLIOF UsoMIAq JUSWAAIZE USjILIA Luk, (NIM SOUBPIOIDE Ul SPUS aouemsy] 958510 10) JuaLuainbal
§,JOpUdT [UUN ‘DAIOS3I SSO| Q[qEpUNRI-LGU P oplaoid 0} 10 999[0 Wl dowmeansuf dFeSuop ureurRw
0} penmnber sumnusid oy Aed [[eys Jamosioy ‘arwmimsu] afefuopy 1o sumpuard ayy preamo) sjuswied
poyeuSisap A[oreredes ayew o) parmbel sem 1omilog pue ueor] ay) Sulyew JO UOTIPUOD B SB QOUBINSU]
a3eFMOJ pasinbai 1apua] J aouemsu] 23eduop JOr sumnuald 3y} premol syuswiied pajeudisap Apoleredss
salmbal 1opus puR 'pAum|Qe SI ‘H[qR[IRAR SSWO0A| HkRe IopusT AQ peie[as Jemsul ue Aq papracid
(sannbai 1apuay Jey) potiad ay) 10} pue JunOUR 3y} UD) 6dwI5N00 Sournsu] aFe3UO I sjuduided aAtasal
$s0] armnbai 123uo] Ou ted JAPUAT "9AIRSAI §50] Yons uo sSuiures 10 jsamul Aue amorrog Aed o) pammbal
aq jou ([eys 1apue] pue ‘[ ur pred A[ewi(n s1 UBOT 2} 18Y:2408) Ay SuipuRisyIMIoU ‘3[qrpUN]ai-UoU
9q |[eys 2AI9SAN $SO] Yong ‘2ouensu] 2FeBUCIA JO NII| UL JAJISTI SYO[ J[qEPUNYRI-uOU B S spusuried
asay) urejal pue asn Jda0oe [[IM IApUST] IOAS UL 8 O} PASEsd aviardd SOUBINSUL B} USYM 0D oM
ey syuawiied pajeudisep Apereredss a1 Jo Jumoumm ay Jepus 03 Aed 0f 4rUNUOO [[EUS Jomollog ‘d[qe[IeAr
jou st 98eloa0d aomeinsu] ofeSuop juseamnbe A[[enueisqns J] CIapus T A0S paaa[as Jansur aFeFiow
sleuJA)e UB WoJ 0338 ul Asnoiasd sourinsu] o3eBucly oY) JO JomMOLIO] Gf 1502 3Y) 01 Jus[eAlnbe
AJ[enureisqns 1503 B j¢ ‘09118 w1 Ashorasid souemsu] o3eSioly sy 0) jus[eAnbs Ajjenueisqns o3e10400
ue)qo o} paimbar swnnuasd ey Aed yreys Jemouog ‘eouemsu] oFeduop 10] suipuaid Ayl plemo)
syuatrfed pareuSisap A[ojeredos oyew o} paInbol sem JOMOLIOE pue 2oUeInsul yons. parisaid Asnoraasd
ey Jansur 23eSpiow oY) WO Sjqe[leAR 8q O} S3SESD Iapua’] Aq paimbar afeioAcs souelrnsu; a3edLoN o
‘moseal Aue 10J ‘J| “108}Je ul aouinsu] aFeFuo ayi urepurew o) pasnbas swnuaid ayy Led {ryc lamollog
‘ue0rT oY) Fupew JO UOTIPUC) € st asurInsu] 9FeBUI0 paimbal 19pua J[ ULINSH] dFe81 0]
‘Buntim ul 131w o1y 0) saasSe lopus]
SSOJUN 2510wl J0U [[BYS 231} 99 2Y] pue ployeses| i ‘Ausdord syl 01 SN 29 sesmboe Jmoliog J| -eses|
oy Jo suotstaoxd oy [e Pim A[dwios [[eys Jamolog ‘PloYases| & uo SI JUdWINISU] AJLINGAS Sy Ji <o
stk
Sunsenbai Jomoriog 01 Japua woly sonjou uodn ‘Isareiul yons yim ‘sjqeded oq [[BYS pue JUSLIASINGSIP
10 918D 2U) WOL 4RI NON Y} B JSOINUT Jeaq [feys SJUNOUIE JSA ], JUsWnISU] AJLNSag SIY) Aq pamoos
Jomoliog JO 1Q9p [EUOHIPPR 2UI0AG [[BYS § UON0SS SIJ) JPUN IOPUdT AQ PasIngsIp Sunoum Auy
"6 UO1193G SIY) JOPUN PaZLICyne suonoe
{[e 10 Aue Surye) jou 1o} AN[IqRI] OU SINOUT ISpUST eyl paaide s1 )] '0s op 0} uonesdiqo 1o Anp Aue Japun
10U SI PUE 05 Op 0} 9ABY J0U S20P 13pUaT ‘g UOUDSS SIY) ISPUN UOHIE axE) ABw Japus| ySnoyy ‘1o 1o uo
PauUIng SAUTUN SABY pUE ‘SUOTIPUOD SNOIFuep IO SUOIR[OIA 2p0d IO JO Surp(ing 2reurwrs ‘sadid woiy
Iajem UleIp ‘smopuim pue sioop dn preoq lo asejdar ‘syoo] a8ueyo ‘siredar sxewr 0 ftadoid oy Jutiajus
‘o1 peytun] jou s1 ng ‘sapnjoul Auedord oy Suunoog -Juipsscord Asydniueq e ut uonisod paimoas sy
Surpnpour ‘uewmnsu] £1In0eg s1yy Japun spydu 1o/pue Auadosd 2yl ut st sy 193101d 01 sa8y sAsulone




(0334333089 Page: 9 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unlesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frovends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Provernas, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellunesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the erder providcd for in Section 2.

In the event of a total fak'ng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or less in value, unless dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total-cimcimt of the sums secured immediately before the
partial taking, destruction, or loss in value divided-vy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'vzlue. Anﬁ' balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valuncof the Property in which the fair market
value of the Property immediately before the partial taking, dzstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taning, dzctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous *roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lndsr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tocettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives;, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of¢he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” niean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a115at-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bcgua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! 1nterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, ip< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of ihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-nidy require immediate payment in full of all sums secured by this Security
Instrument. However, this opuorn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,  Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gaye-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all smns sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de:nand on Borrower,

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the” Fronerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sgevify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un'si"this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buv.not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for S pirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taks sach action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require <nat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insizarient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regvire immediate payment in full of all sums secured by this Security Instrument
without further‘diimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlei 15 rauilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livii‘cd,to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower cii2li pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu: only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead. exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement'with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower sccollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpzciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’ s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipsurance, including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irisurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be niore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, CO0I_. Comtyss:

I, \J)AA\H S G- DU "‘j'\/ , @ Notary Public in and for said county and
state do hereby certify that

Kevin ©. SPENCE.  Ans Jomd
c. JunkuS

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me thig day in person, and acknowledged that he/she/they signed and delivered the said
instrument sz his/ her?ﬁee and voluntary act, for the uses and purposes therein set forth,
d

Givénwider my hand and official seal, this / §T dayof HCTo B E/Q_, ’ 200 3

My Commission Expives:

b ‘ ,
i 57 Notary Public N

gt

" OFFICIAL SEAL
ANIEL G. QUINN s

NOTARY PUBLIC, STATE OF LLING :

MY COMMISSION EXPIRES §-4-200

0070597774
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of October, 2003 ,
and is “inezrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, 2@ Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to ccours Borrower' s Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Il1iineds Corporation

(the "Lender") of the sim: date and covering the property described in the Security Instrument and
located at:
424 Selborne Road
riverside, IL 60546
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOUFROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3575 %. The Note provides for
changes in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of October, 2000 ,
and on that day every 12th month thereafter. Each date on which my interest rate could changé is called a
"Change Date."

0070597774
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
%BZZR(OOOB).M Form 3111 1/01

Page 1 of 4 Initials: ¢z,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I ooy have regarding the notice.

B. TRANSFZP-QOF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tho-3zcurity Instrument is amended to read as follows:

Transter el ihe Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in e Property” means any legal or beneficial interest in the Property, including,
but not limited to, tnose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract o escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to-a nurchaser.

If all or any part of the Prozeriy or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conewy,-Lender may require immediate payment in full of all
sums secured by this Security Instrument: Flowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if
(a) Borrower causes to be submitted to Lend¢r iniormation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not ke impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i th.s Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may <i:arge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to

* sign an assumption agreement that is acceptable to Lender and that-Gbligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 3§ davs. from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruraent
without further notice or demand on Borrower.

0070597774
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