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MORTGAGE

DEFINITIONS

Words used in multiple sections r this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage v ‘words used in this document are also provided in Section 16.

(A} “Security Instrument’’ means this docoment, which is dated December 03, 2003 , together with all
Riders to this document.

(B) “Borrower”is STANDARD BANK AND TRL ST CO. AS TRUSTEE UNDER TRUST AGREEMENT DATED
‘DECEMBER 6, 2002 AND KNOWN AS TRUST NIUMBER 17542

Borrower is the mortgagor under this Security [nstrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS )
Lender is a Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1938

. Lender isth@ inortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Decembei 03, 2303 . The Note
states that Borrower owes Lender Three Hundred Nineteen Thousand and no/1uu
Dollars (U.S. $ 319,000.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than January 41,2034

(E) “Property” means the property that is described below under the heading “Transfer of Rigiitz1r*b= Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider l:] Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
IE 1-4 Family Rider I:l Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(i “Commanity Asseciation Dues, Fees, and Assessments™ mcans adl dues, Tecs. assessments and olbher charges that are
sosed on Borrawer ae the Propeny by condotniniwn association. homeowners assoctalion o sinilar organizagon.

{1+ “Electronic Funds Transfer” wmcans any transfer of funds, other than # transaction orginated by check, draft, or similar
paper mstremens whiel is rutiated (hrougly an electronic tenminal, telephonic nstrunent. compuicr, or magneic ape so as to
arder instraet o anthertze o financial institation w debit or credis an account. Such tery includes, bot is not lmited to, point

ofesale vassiess wtomured el machine transactions, transfers inttiated by telephone, wire translers, and aufomated
croapmghonss ragsiurs

(K] “Hsorow ems™ means those sems that are deseribed in Section 3

(L “Miscellaneous Proceeds™ smicans anv compensation, settlement, award of damages. or proceeds paid by any third party

fother thap wstranee nrocesds paid under the coverages deseribed i Section 83 for (1) damage to, ot destruction of. the

Praperty: 00 cordempation o ciher taking of all or auy part of the Propenty: (aid conveyance i hen of condemnation; or

srepresentetions of oy vapsssions as to, the value and/or condition of the Property

i
(Nt “Periodic Paziment” meuans the regularly scheduled amouat due for a3 principal and mterest under she Note, plus

“Mortgage Insurance” micans msirance protecting Lender againgt the nonpayment of, or defauit on, the Loar.

Uiy any ainenniz ander Secton 3 of s Security Instrument.

€3 “RESPA™ mcans e Real Bstate Settement Procedures Aot 117 E25.0 82601 ot seq.) and 1its 1ioplementing regulation,
Repulation X 24 C.F R Pt 25005, as they might be amended from time to time, or any additional or successor legislation or
rgulation that poverns the sane subject matter. As used in this Security Instruinent, "RESPA” refers to all requirements and
restiiclions that are imposedd in rdgand fo # “federally related mortgage loan™ aven it the Loan does not qualify as « “federally
ectaiod morigagse loas" under RESEA

{P} *“Successor in Interest of Borrowee means any party that has taken ttle 1o the Property, whether or gol thal party has
assned Borrowers obligations under the sote and/or this Security Instrament.

THANSFER OF RIGHTS IN THE PROPERTY

Tiiw Secarity lnstrumens secures to Lender: (1) the repayvbiant of the Loar. and all renewals, exiensions and modifications of

ihe Note; aud Ly the perfonance of Borrower™s covenanls sidhagreenwents under this Security Instrument and the Nete. For

s parpose. Borrower does hereby mortgage, grant and convey o Lender and Lender's successors and assigus the following

desertbed property located 1 the County il COOK :
Pivpe of Recording unsdiction ae of Recording Tunsdictont

LOT 43, IN BLOCK 1 IN MCGAGGS SUBDIVISION OF OUTLCT ELOCK 19, IN THE CANAL TRUSTEES'

SUBDIVISION, IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 W(/RTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

HiN# 17-05-308-063-0000
by arreniy fae the adedress o 1456 W CO_RTEZ ST

FSireat

CHICAGO A HITIEN 60622-3924 CProperiy Addiess v

ey P Codeld

POOETHER WITH ali she improvegnens sow or herealter erecied on the property.and ali casernents, appurtenances, and
frcteres now s hereaflor o part ob the property . Al replacements and additions shall also he covered by thes Security
Bstrinnent Ad ol the Toregome is reforred wom Giis Secority Instrument as the “Property

Sorrower s lawfully seised of the estae hereby conveyed and hae the neht o

st et comvey e Propesty and that the Property « unencumbered, except for epcihrances of record, Borrower

ists nad o detemd goneradle e ke o ihie Propenty sgainst all clsims and demands, subject to any cncumbrances
SRR
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instnument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payinesi or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufticiesi to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partiai pay ients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied s of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such urapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tisme, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to thé sutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have row or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. F:.c2pt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments 'hall'be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pay/nent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowzs to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to 2.y late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to Drincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerits are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcs and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properiy: (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lendcr urder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payinent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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be forwe sorow Do, Lender may cacrcise is vights ades Secoon B oo pav such amonnt and

der Section 9t repay @ Lender any such amount. Lender aay revoke the waiver as 1o any

oy @t Bsorow | Cabany me by aopotioe given maccondance with Seation 15 and, upon sick revocntion, Borrower shalt pay
o bendher sl Funds aned i sach amwooatss that are then regiired under this Section

Levsdor sy an any hune, collect and Bold Tands G ag amomn (o) suffcient 1o permit Lender 1w apply the Funds at the

e speafiod vader RESFA swd e pot to exceed the maximum amount s tender can require under RESPA. Lender shall
sstmate e armount of Fande die ou the basis of enrrent dara and reasonabie estintes of expendifures of fnture Escrow Ttems

e atherwise moaccordance with Apphicable Law

The Fende shall be held o oan mstitution whose deposits are msured by« federal ageney . strumentality, or estily
;inc?wdtna Lemder i Lender i< an snsutntion whose deposils are so insured or in any Foderal Home Doan Bank. Lender shall
the Frands io pav the Bscrow Trems oo Tater than the time spectfied under RESPA. Leader shall aof charge Borrower for

vand applyimg the Fuads, ansually analyzing the escrow acconnt. ar verifying the Tscrow hems, unless Lender pays

rowar interest on the Fuasds and Applicabie Law pernnts Lender 1o make such s charge. Unless an agreement is made m

wrrttng or Apphicabiodaw requires imterest 1o be paid on the Funds. Lender shall nat be required 1o pay Borrower any interest

5

armings o b Biids Bosrower and Lender can agree in writinz, however, that interest shall be paid on the Funds. Lender
shadl grve do Borrowed dihent charge an annual acconnting of the Funds as required by RESPA

W there o surplus ol Dhmds Geld moeserow, as defined under RESPA, Lender shall acoount to Borrower Tor the excess
Funds qnacoendnnee with REY@A . 11 there is o shortage of Funds beld in escrow. as delined under RESPA, Lender shall notify
Borrower v regmred by RESPA Sand Borrower shall pay 1o Lender the amount necessary (o make nip the shortage in
accerdance with RESPA but i ncore thar 12 monthly payments. 1 there i< adeficiency of Funds held i escrov, as defined
uder RESPA {ender shail notity Borrowtr as required by RESPA, and Borrower shalf pay to Lender the amom necessary to
st e the defoeney woaccordance witli RESPA, but in oo mere than 12 monthiy payrenis,

Upoh paymnent a full ol ail sus securgd by tis Secorsty Justrument, Lender shall pronspily refund o Borrewwer any
paands bl by Eonde

4. Tharges: Liens. Bowow
Jroperty whicl can attain prority over this Security Gigteoment, leasehold payments or ground rents on the Property, il any,

shall pay Wi fives, assessments. charges, fines. and impositions attributable o (e

[l

andd Conpnunice Assocration Dues. Fees, and Assessmens, ibany. To the extent that these ftems are Fserow lems, Borrower
ay the manner provided in Section &

]

3

shadl pay thes b
Borrower shall prowpthy (isxcimr‘ge any ten which has pricri, sver this Secority [nstrument unless Borrower: (2} agrees
rwriting e tie payment of the abligation secored by the fien in & taimer acceptable w0 Lender. but onty so fong as Borrowey

o perforgung sach agreement, thy contesis the fien i good Taill by dpdefends agamst enforcement of the lien in, legal

proceedimgs whieh i Lender”s opinion vperate 1o prevent the enforcement ¢Ehe fien while those procecdings are pending, but
sty i el proceedimgs are conciuded: or {0 secures Trom the holder of/ine fien an agreement satisfactory w Lender
fss.i’{‘-e.in.immimz the den 1o this Security Instrument If Lender determnes that anypapyof the Property is subject to a lici: which
ean altain priongy over this Seounty Insirument, Lender may give Borrower # noticeWeutidving the Hen. Within 10 days of the
Jate on huh that notice 15 aver, Borrower shall satisfy the lien or take one or muote 21 the actions set forth above i this
Section 4

Londer winy require Borrower 1o pay @ one-lime charge {or 4 real estwie 1ax verficatiotand/os reporting service used by

crder t coinection wii s Loan

5 Property Insurance. Borrower shall keep the improvements now existtug or hereafter 4rotied on the Property
sisired against foss by e, hazards mcduded withim the tenn “extended coverage,” and any other hazails ncluding, but no
ianed s cartiguakes and flowds. for which Lender requires insurance. Tiis insurance shall be mnaintame @ in the amounts
snciuding dedustible fevelss and for the penods tat Lender reguires. What Lender requires pursuant 1o the preceding
seatonces can change durig the fenm of the Loan, The insurance careier providing the msurance shall be chosen by Borrower
st 1o Lender s right 1o disapprove Borrower™s choice, which right shall not be exercised unreasonably . Lender may require

Barrower o oy, i connecton with this Loan, either: 1a) a one-lime charge for Nood sone determination, certificabion and

srackimg services: or (b a one-fime charge for flood zone determimation and certification services and subsequent charges cach

s reniappites or siiar changes oceur which reasonably might affect such determination or certification. Borrower shall

alac be vesponsible o the paviment of any fees imposed by the Federal Emergency Managemen! Agency w connection with
e roview of wry Hood zese deternination resulting from an objection by Borrower,

H Bogrower fails o oamiam any of the coverages deseribed above, Lender may obtain msurance coverage, ai Lender's
aptivn and Borrower s expense. Lender s under no obligation to purchase wry particular type o amount of coverage.
hereture, ol coverage shalf cover Lender, but might or might not protect Bogrower, Borrower's equity m the Pm;'wrlv. or

Saecomtents of she Property asatnst any riske hazand or Hability and wight provide sreater or losser coverage than wa
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repaiz.is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work hzs been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proscsds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Uniess 7 agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqjeired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by o rower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair.is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secira by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall bs apolied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 d.v< to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clair. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amcunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any)refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or'to/pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the-TToperty. as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occtoy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise 2gree in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borinwer’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections, Boirower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethier or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteliorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration-is r.0i economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If #agurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resjonsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pricecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender

may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such '

an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. i {a) Borrower

i}

perfon e covenams and aereements contawned in this Securty Tnstriment. th) there s i fegal proceeding that might

spiticanty sffeor Loender s anterest in the Property andfor nghs sinder tis Secarity instroment {such as 1 proceeding in
ankrupler. prebate. tor condemnation o forfeiture, Tor enforeement of 2 tien winek may atiain priorily over this Security
Hastromeni of teenfuios Jaws o regalationsh, or () Borrower has abandoned the Property. then Lender may do and pay for
whatever js seasonable of appropriate 1o protect Lender™s interest 1 the Property and rights under this Security Instannem,
weluding protecing anddor gssessing the value of the Propeny. and securing andfor repaiting the Prapertv. Lender's actions

conbnelude bk s aot Hindted 00 (o paving any sums sceured by a lien which has priofiiy over tis Secarty Tnstrument,

hrappearier mocour and (0] paving reasonable aftorneys” [ees o protect its interest 1 the Property anddor rights under this
Beastrily sl sas«‘:imién; s secured posiiion i hankrupiey procesding. Seouring the Propenty includes, b is po

vimded fu enterag fhe Property 1o make repairs. change locks, replace or board up doors and windows, drain swater from pipes.

wrale alding ov otlioe eode volanons or dangerous conditions. and have stilities tnrmed on o5 ofF Alhough Lender may

scton under thes Section %, Lender does soi have 1o do so and 15 not under any duty or obligation to do so. [t is agreed thai
Cender inears 2o ehniy for nor taking any or all actions anthorized under this Section 4

Ay et fsnareed by Bender onder this Section Y shall become: additional debt of Borrower secured by this Security
LT, '?'lic'm: wnointy shall bear interest a: the Note vade fromn e date of disbursenient and shall he payable, with such
sterest upon petoe Trom eider o Borrower requesting pavinent.

Hothis Seenrily Instronmgfag s on o deasehold, Borrower shall comnply with aif the provisions of the jease. it Borrower
argaires fee e o the Property Aheleasehold and the Jee ttle shall not merge unless Lender agrees to the merger in writing.
. Mortgage Insurance. 1 Leader required Morgage Insurance as # condition of making the Loan, Borrower shall

pray the premiins required womainian i Mortgage sarance m offect. I for any reason. the Mortgage Insurance coverage
reguired by Loader cvases 1o be avarlableToan the morigage wsurer that previously provided suchi msurance and Bosrower was

wuuired foonwke separately designated paynieaty oward the premsmus for Mortgage fnsurance. Berrower shall pay the

prenmivms equared 3 oblame covernge substannpiiy cquivalent to the Mortgage Tnsarance previously in effect, al 1 cost

suhstaniully eqivvalent o the cost to Borrower afie Mortgage Insurance previonsly i offeet, from an alternate mortgage
HECT sa,h cted by Lomier. Hosubstantally equivalent Meetaage Insurance coverage 18 ot available, Borrower shall continne o

of B ansning of thye \k!“;! ately designated payipais tiat were due when the surinee coverage ceased 1o be

ot Leoder will accepls use and vetann these payments as < poi-refundable loss reserve in lien of Morigage Tnsurance. Suc
s reserve shadl be non-refundable, notwithstanding the fact Ulatdie Loan s wltinmately paid io full, and Lender shall not be
wquired fe pay Borover sy neerest o carmngs on such Joss vestrud A ender cans no longer require loss reserve pavments if
Martgage Instrance coverage (s the amonnt aad for the period that Lenderfequires) provided by au isurer selected by Lender
apat becomes avadable, )s obtamed. and Lender requires separately desiguated payments toward the premioms for Mertgage
bisurance 3 Lender seqared Mortgage Insurance as a conditon of making the boan and Borrower was required 10 make

arntely designated pavinests toward the premiums for Mortgage Insuravce. Rorower shall pay the premiums required to

samntmn Morgage Insuraice L‘!‘icgf__ of 1o provide o non-refiadable oss reservel it Lendes™s requirenient (or Mortgage
Hasuranee epds s aceordance witl any written agreement between Borrower and {ender providing Tor such termination or until
fermmadion B reqaired by Applicable Law. Nothing in this Section: 10 affecis Borrower's'oblsation 1o pay interest al the rate

srovided in e Node

Morigage Insurance reimburses Lender (o any entity that purchases the Note) for cerain jolsses \Unay neur i Borrower
s aol repay the §oim as agreed Borrower 1s not a party o the Morlgage Insurancy.

Mortgage msurers evaluare ther 1otal risk on all such fasurance in foree from tnie o i, and Ny eaier e agreements
it other parties et shae or modify therr sisk, or reduce lossex. These agreements are on terms and ofnditions that are
watisfactosy tx the mongage Gisurer and the other party for parties} to these agrecments These agreements ay require the
swerlgage msarer Leomake payments asng any sonrce of funds that the mortgage insurer may have available fwiich may
aeiide frnds ohiained from Mortgage Instrance premisms).

A restit ol these agreements, Lender. any purchaser of the Note, another msurer any seinsurer, any eiher enfity. or any
stfthate of any of the forepoing. may receive | tdirectly or indirectiv amounts that derive from (or might be characierized asj a
sortion of Borawer s pavinents lor Mortgage Insurance, in exchange for sharng or modifying the mortgape tnsurer’s risk, or

weing foases, T such agrcenent provides that an affiliale of Lender takes a share of the insurer’ s vsk i exe hange for 4 share

sinine paid ot sares, the srrangement s often fermed “captive reinsurance.” Parther.

tar Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage insurance,
aad they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticatly, and/or to receive a refund of any Morigage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or reyait’s not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Frozeads shall be applied in the order provided for in Section 2.

In the event of a tstalizking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secntify Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately’ befere the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secired by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) tlie ‘air market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to'Borrower.

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss 1n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uricss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securci vy, this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply tl e M.scellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether er-not then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whor:-bairower has a right of action in regard to
‘Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgun that, in Lender’s judgiment,
could result in forfeiture of the Property or other material impairment of Lender’s interest m the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsta:= 25 nrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes icrieiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumeat. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are ni=ceby assigned and
shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor -

in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounls less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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£ Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borower - cbligidyons unt tahdiy shall be joint and several However, any Borrower whio co-signs this Securtty Instrument

fat does Bl e e Note s “oossignen 7 G s co-siguimg this Secnry instrumcnt onlv fo moertgage. srans and convey the

cpsigney s anterest e Property under the terms of this Seenaty Instrument; bt s not persenally obligated o pay

the wnas seenred By Socorny Insinsnent; and (o) agrees that Pender and any other Borrower can agree to exiend,

mndily, {orbewr o mahe spyv acconmodanons with regard 10 the teras of this Security fustrinent or the Noie withoud the
Ve STETHE S COTReiY

Subjedt fo e provisions of Sectton Hany Successar in Interest of Borrower who assuines Borrower s obligations under

ix Securiiv [asirimnent i witmgz, and s approved by Tender, shall obtain all of Borrowes™s rights and beoefits under this

surtfy tastrienent. Borrowes shialt st be released from Boreower™< obligations and Tiability under this Security hnstrument
anioss t..-x ndes sgrees osuch sefease mowritmg, The covenants and agreements of this Security Instruient shall bind fexcept as
sroviched o section 24 and bonefyi the successors and assigees of Lader,

t4. Loan Charges. Lender may charge Borrower {ees for services performed inceonsestion witl Borrower's defaude, for
e parpese of probeCling Lendar s miterest mothe Property and vights mder this Secunty Instrument, sctuding, but net fimited
o slornevs Tecs propery nspection and valuation fees. T repard 1o any other fees. the ahsence of express authority i this
Secarily Instrament 1 gaarge a specifie {ee to Borrower shall not be construed as a prohibition on the charging of such fee.
fonder may Bot charge feg i are expressly prohibited by this Securiry Instrument or by Applicable Law

Hihe o 18 subreet (o (08w wihieh sets maxinmnm loan cliarges, and that law s [inalby interpreted so that the inferest or
aiher Joan charges collecied or 30 heCollected v connection with the Loan exceed the permitted Hinnis, then: (a) any such loan
charge shall b redueerd by the awmouziiaecessary to reduce the charge io the permutted Jinit, and (b) any sus already colfected
fron Borower which oxcecded pormlfdd linpis wilt be refunded 10 Bosrower. Lender may choose 1o make this refund by

sodtiviieg the priacipas owed snder the NotC or by waking a duedt payiient to Borower it a relind reduces prncipal, the

reduction witl be feated au o partial prepaynientiwithoui any prepaviment charge {whether or net o prepayment charge is
erovided for vnder the Notey Borrower’s accepiance nd any such refund made by direct paviment 10 Borrower will constitute a
venrver of any right of senon Borrower jnight have @udny ond of such overcharpe

£5. Netices. Afl notiees given by Borrower or tatder in connection with thix Security instrment muost be in writmg.

Any notioe o Borroseer in connection with this Security Instinoent shall be deenied o E);‘m* heen given 1 Borrower when
i siclass inatl or when acaally debivered 1o Borrowess nottee address of seut by uther mieans. Notice 1o any one

Borpower shadl constinie soiice 1o all Borrowers tnless Applicanie’baw exprossly requires otherwise, The notice address shall
ne the Property Address wiless Borrower has designated a subsiitiwesnotics address by notice t5 Lender. Borrower shalt
prompily sonty Lender of Bormwer's change of address. # Lender spadifics a procedure for reporting Borrower’s change of
adddress, thes Borrower shall only report o change of address through 1t specified procedure. There mav he only one
designated notiee address auder this Secarily Iastrument at any one time. Any vo1ice to Lender shall be given by delivering it
st by matling o1 by Hrst olass maid to Lender's address stated herein unless Lenaer Bas designated another address by notice to
Borrower. Any aotiee w conoection with this Securtty Tostrumest shalb not be <debied to have been given o Lender untit
fer. Tt any notice required by this Security Instrument s alSo ssonired under Applicable Law. the
Apphcabde Law regairement will satsly the corresponding requirement under this Security nstaannent.
#6. {soverning Law; Severability; Rules of Construction. This Security Instrument saall ke governed by federal faw
and ihe Taw of the ovisdiction o which the Property is Jocated. All rights and obligations contained i/ this Security Instrument

actuafly recesved by Lender

are subject W any regairements and hmitations of Applicable Liaw. Applicabie Law might explicitiy of ruplicitly allow the
anrhies fo aurec by contract or it unght be silent, but such silence shali not be constraed as a prohihitior vgitnst agreement by
comtract. Bt the event that any provision or clanse of this Security Instrument or the Note conflicts with Appacable Law, such
condlie shall not affect othec provisions of this Security Instrument or the Note whicl can be stven effect without the
ceathionng provision
A s e this Securiy Tnstrment (a5 words of the mascidine gender shall mean and include corresponding neviter

words of words of the femsinme gender, (bt words in the singular shall mcan and include the piurai and vice versas and (¢ ihe
ay” aives sole discreton withoul any obligation o take any acnion.

Borrower’s Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used inn this Section 18, “Interest in ihe

‘

Taeans any fegal or henelicial mierest 1w the Property, wcluding, bui ot lindted o, those benelicial interests

-

vaasierred s bond for deed. contract for deed, mstatlment sales contract or eserow agrecmend, the wdeni of which is the
transfer of ftle by Borrower ot 4 tature date (o a purchaser,

Hallor any part of e Property or any Tnterest i the Property s sold or transferved tor it Borrower is nor a natural person

beneficmt ierest 1 Borrower e sold or transferred) withoul Lender’s prior wrilten consent. Lendes Ay Fequiie

o N - : - , 21-321147 -1
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all suns
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those cenditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred n
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other ferz incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and“(G}takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged oniesc as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and- expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chcak, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are nsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thisrigiit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold ot.e or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that zollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticas'under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Serv.cer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the char ge vrhich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otncr information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remam with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherv ise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined i any indicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Zecurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such dotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to ¢are ziven to Botrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deins1 to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are thosz substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substance.: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response

action, remedial action, or removal aclion, as defined in Environmental Law; and (d) an “Environmental Condition” means a

condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Bopw e shall prompty give Lendar winiien potice of Gi any investigation. clann, demand, Jawsuit or other action by
Ay goveroindad of replatory agency or private party mvolving the Property and any Hazardous Substancee or Environmental
Law of wlhel Borrower has actial knowledge. by any Environmemal Condition, including but vot Himited to, any spilling,
icaking, discharge, retease or theeal of release of any Hazardous Substance. and ic) any condition caused by the presence, nse
o release of 1 Hazardous Subsiance wineh adversely affects the vatue of the Property I Boreower learns. o s nodified by any
povernmental oy regolalory anthoriiy, or any private party, that any removad or other remediation ol any Hazardeus Substance
alfecting he Propeny o secessary. Borrower shall prompily take oll necessary remedial actions in accordance with

Fuvironiestd Law. Nothing berem shall create sny obligzation on Lender for an Epvironmental Cleans.

NON-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree as foliows

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but net prior 1o acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{e} & daie, not less Znan 30 days from the date the notice is given to Borrower, by which the default must be cured: and
{d} that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty) Instrument. foreclosure by judicial proceeding and sale of the Property. The nolice shall
further inform Borrower ol the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a detaiat br any other defense of Borrower to acceleration and foreclosure. If the default is not
eired on or before the date speciTed in the notice, Lender at its option may require immediate payment in full of ali
sums secured by this Security instraument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be eutitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but pot limited to: r2asonable attorneys” fees and costs of title evidence.

23 Release. Upon paviment of all subs teeured by s Security Instrimiest, Lender shall release this Seeurity
Istrument. Borrower shatl pav any recordation cosisy Lender may charge Borrower a fee for releasing this Security Instrument,
ot only Hhe fee is paid 1o a third party {or servicds'sidered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead, Ir sccordance wiitd #imois faw. the Borrower herchy releases and waives all rights under
and by virtue of the iHhinols bomestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the instrance
coverage required by Borruwer's agreement with Lender. Leaden/may purchase insurance al Bortower’s expense lo protect
Leader's miterests w Bomower's collateral. This insurance way, bilt siend not, protect Borrower s inferesis. The coverage that
Lender purchases niy not pay any clain that Borrower makes or any cJapis that is made against Borrower i connection with
e collateral. Borrower may later cance! any insurance purchased by Lenses but only alter providing Lender with evidence
that Borrower b obtained strance as required by Borrower’s and Lender's agreeinent, If Lender purchases msurance for the
collateral, Borrower wili be responsible for the costs of that insurance, wncludiing pierest and any other charges Lender may
ipose e connection with the placement of the insurance. until the effective dalt & fhe cancellation or expiration of the
msurance. Phe cosis of the msurance may be added to Borrower's tal outstanding Dalince, or obligation. The cosiy of (he
misurance may eomore thin the cost of msurance Borrower may he able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

_(Seal) __(Seal)
STANDARD BANK AND TRUST CO., AS -Borrower Borrower

TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 6, 2002 AND KNOWN

AS TRUST
BY: / p / A (Seal) (Seal)
R - -Borrower -Borrower
oo A8
. ) ; -~
R .'\:"—1\_.”‘— R - o ’/\ e ey
Uon? Diviel’o, A, 1)0 . -Borrower -Borrower
Witness: Witness:
SEE ATTACHED NOTARY PAGRACULPATORY C1AUSE ATTACHED HERETOQ
AND MADE A PART HuRl0Fa
State of Illinois
County of
(date) by

This instrument was acknowledged before me on

{name[s] of person(s]).

Notary Public

21-3211471

ILLINOIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
o] ]

GREATLAN
ITEM 1876L.11 {D011) {Puge 11 of 11 pages) Ta CGrder Call: 1-800-530-8393 L Fax; 616-781-1131



0334447047 Page: 12 of 15

UNOFFICIAL COPY

personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and saig
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesgses full
bower and authority to execute this instrument), and it is exXpressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on-
said STANDARD BANK & TRUST COMPANY personally to pPay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein
contained, or on account of any warranty or indemnification made
hereunder, 4ll such liability, if any, being expressly waived by
Mortgagee ard hy €Very person now or hereafter claiming any right or
security hercundar, and that so far as the Trustee and its successors
and said STANDARL RANK & TRUST COMPANY personally are concerned, the
legal holder or hclders of said Note and the owner or owners of any
indebtedness accruing nereunder shall look solely to the premises
hereby conveyed for Lhe/payment thereof, by the enforcement of the lien
hereby created, in the menner herein and in said Note provided or by
action to enforce the persoiel liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COCK

I, the undesigned, a Notary Public in anqd for said County, in the state

aforesaid, DO HEREBY CERTIFY, THAT _ Patriiia Ralphson of
STANDARD BANK & TRUST COMPANY and _Donna Divizro of said Bank,
personally known to me to be the same Persons nnose names are
subscribed to the foregoing instrument as such T.n and A.T.0.

respectively, appeared before me this day in person.and acknowledged
that they signed ang delivered the said instrument ‘ss their own free
and voluntary act, and as the free and voluntary act Of said Bank, for
the uses and purposes therein set forth; and the said _M.7.0.  4iqg
also then and there acknowledge that he/she, as custodian’ 417 the
Corporate seal of said Bank, did affix the said corporate s¢al of said
Bank to said instrument as his/her own free and voluntary act, and as

the free and voluntary act of said Bank for the uses angd purposed
therein set forth,

Given under my hand and Notarial Seal this  4th day of  December ,

20 03,
oFFCAL e gl Seaac

MARY 4. KISSEL UPublic
Notary Pubiic, Stata of Wingis Nota FyvEub

. My Commission Expires Dec, 05, 2006 i
S

e ]
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1-4 FAMILY RIDER

(Assignment of Renis)

THIS 1-4 FAMILY RIDER is made this 3rd day of December 2003 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1456 W CORTEZ ST
CHICAGO, IL 60622-3924

[Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-i_ender further covenant and agree as follows:

A. ADDITIONAL PRLCIERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described.in Security Instrument, the following items now or hereafter
attached to the Property to the xtent they are fixtures are added to the Property description, and
shall also constitute the Property rovered by the Security Instrument: building materials,
appliances and goods of every natur: v hautsoever now or hereafter located in, on, or used, or
intended to be used in connection with thz Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cobling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security” and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, swves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dosrs) screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and ‘2{tached floor coverings, all of which,
including replacements and additions thereto, shall be decmed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing ‘ogether with the Property
described in the Security Instrument (or the leasehold estate if the Sesurity Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instiurienc as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sliall not seek, agree
to or make a change in the use of the Property or its zoning classificatior, ‘mless Lender has
-agreed in writing to the change. Borrower shall comply with alt laws, ordinances, {egtlations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal iaw, Borrower shallnei allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases
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S e Property. Do the assiznment, Lender shall have the right (o modify, extend or lerninate

e exlstiy feases and o exeeule new leases, i Lender’s sole discrevon Ax used in tns
carausaph O the wond “lease” shall racan “sublease™ if the Security Instrument 15 on i leaschold.
i, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
conts and revenues 7 Rems” s of the Property. regardless of to whom the Rents of ihe Property are
pavable Bogrower authorizes Lender or Lender’s agents fo collect the Rents, and agrees that each
sonait of the Property shall pay the Rents 10 Lender or Lender’s agenis. However, Borrower shall

~ i

srovive the Rents until (1) Lender has given Barrower notice of default pursuant 10 Section 22 o

the Security lastrnnent and (i1t Lender has given notice o the tenant{x} thas the Rents are o he
paid o4 ender ur Lender’s agent. This assignment of Rents constitules an absoluie assignment and
o ag assigement Lo additional scourity only

1 erder wiver notice of default to Borrower: (1) ail Rents received by Borrower shall be

held by Borreiver as trusice for the benefit of Lender only. 10 be applied o the sums secured by
i Secornity Insugient: 1) Lender shall be entitled to collect and receive all of the Rents of the

Property. (i Borrawer ggrees that each tenant of the Property shall pay all Rents due and unpad

s Lender or Lender™s Zecits upon Lender's written demand 1o the tenant; (v unless applicable
i provides otherwise, all Kents collected by Lender or Lender’s agents shall be applied first to
the costs of fakimy controf of #0d managing the Property and collecting the Rents, including, but
aot fumfted oo atiomey’s fees.(recdiver's fees, premiums ou receiver's honds, repar and
SEIBIERANLCE COSIS. insHrance premimye. taxes, assessments and other charges on the Property., and
then 1w the swns secured by the Secarfry dngtriment; (v Lender, Lender's agents or any judicially
appenpiedd recerver shall be lable to wgebuat for ondy those Reats actually received: and
iy Lender shall be entitled to have a receiver appeinied to rake possession of and manage the
Propeny and collect the Rents and profits derived from the Properiy without any showing as to the
adequacy of the Property as security.

it the Rents of the Property are not sufficient fedover the costs of taking control of and
managnig the Property and of collectmg the Rents anyavids expended by Lender for such
purposes shall hevoe indebledness of Borrower to Lender seeared by the Secunity Instrument
pursuanl o Section Y

Borrower represents and warrants that Borrower has not excented any prior assignmeni of
the Rents and fias not performed. and will not perform. asy act that viowd prevent Lender from
sxcreising s nghts under dus paragraph.

i.ender, or Lender's agents or a judicially appomted receiver, shail ool be required to enter
apon, ke control of or maintatn the Property before or after giving notice of delult o Borrower.
Howevee, Lendes or Lender's agents or a judicially appointed recerver may o 85 al iny e
vhen e defanit veciies, Any application of Rents shall not cure or wayve any defaoit o pavdidate
any wlher pighe or ramedy of Lender. This assigniment of Renis of the Property shall temivaste
shwn all e suims sconred by the Security lustrument are paid in fuil.

L CROSS-DEFAULT PROVISION. Borrower's default or hreach under any pote or
sgvewment in whicl Tender has an interest shall be u breach under the Security Instrument and

o e vokee any of the remedies permitted by the Secursty lastrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

(Seal) _(Seal)
STANDARD BANK AND TRUST CO., -Botrower ~ -Jorrower
AS TRUSTEE UNDER TRUST AGREEMENT

DATED DECEMBER 6, 2002 AND KNOWN

AS TRUST BER 17542

Q/% (Seal) (Seal)

Patricia Ra]phs&( T.0. -Borrower -Borrower

‘.-\%\(ﬁi: e it Bl\;( -;a&_—b (Seal) (Sea])

Doﬂna Diviero ,—-A', T 0. -Borrower -Borrower

7

-

r" :rfc 9 \ r‘s 1”.: : . e Nt l i 41 ou\ur RrOpety
L] sl " -
whlcﬂ i may nold undat tm, uan s uhd sonadots of sum :ru:.lA,,:ee nem. e
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