ey

UNOFFICIAL COPY
EARORADIGAD

Doc#: 0334447018
Eugene "Gene” Moore Fee: $38.00

Return to: Cook County Recorder of Deeds
U.S. BANK N.A. Date: 12/10/2003 07:36 AM Pg: 10f8

221 W CHERRY
NEVADA MC 64772

Q%;%bﬁYqM

Prepared by:
LISA SOWDER

U.8. BANK W.A.
2300 WALL ZTREET
CINCINNATI/ (H 45212

513-458-7023
[Space Above This Line for Recording Data]

LOAN #:788408120%

ENTRY COST ASSISTANCE LOAN MORTGAGE

L -
E
-

THIS MORTGAGE is made this® 30TH day of SEPTEMBER ,2003

between the Mortgagor,
ANGELA OTERO (UNMARRIED)

(herein "Borrower"), and

the Mortgagee,
U.S. BANK N.A.

a corporation organized and existing under the laws of  THE/TWITED STATES OF AMERICA

, whose address is
4801 FREDERICA STREET, OWENSBORO, KY 42301 (herein "Lender").

Borrower owes Lender the principal sum of

TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars
Us.$ 2,500.00 ). This debt is evidenced by Boriower's Note dated the

same date as this Mortgage ("Note"), with the full debt, if not paid earlier, due ant payable on the
Maturity Date as defined in the Note, but in no event later than OCTOBER 1,2033 . This
Mortgage secures to Lender (a) the repayment of the debt evidenced by the Note, and a! renewals,
extensions and modifications; (b) the payment of all other sums, advanced in accordance nerewith to
protect the security of this Mortgage; and {c) the performance of the covenants and agreements of
Borrower under this Mortgage and the Note.
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BORROWER does nereby mortgage, grant and convey to Lender, with power of sale. the foltowing
described property located in the County of coox . State of Winois;

LOT 40 IN THE RESUBIDIVISION OF LOTS 73 TO 120, INCLUSIVE IN
SAM BROWN JR.'S PENNOCK SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCTPARL MERIDIAN. IN CQOK COUNTY, ILLINOIS.

which has the address of 2201 NUPTH XILDARE AVE
CHICAGO. ILLINOIS 40635 {(herein "Property Address™:

TOGETHER with all the imprevements now, or hereafler erected on the property, and ail
gasements, rights, appurtenances, rents, {st%jact however to the rights and authorities given herein to
Lender to collect and apply such rents), all'ef which shall be deemed to be and remain a part of the
property covered by this Mortgage: and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property”.

Boirower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the
right te grant and convey the Property and that the Propeity is unencumbered, except for the First
Morigage identified in paragraph 23 (hereinafter referred 1o ac the “First Mortgage” encumbrances of
fecord.  Borrower covenants that Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of recird.

UNIFORM COVENANTS. Borrower and Lender covenant and ag.es as foliows:

i Payment of Principal; Prepayment. Borrower shall promptly pay whaon due the principal of the
debt evidenced by the Note

<. Appiication of Payments. Unless applicable law provides otherwise. alf peyments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to any payrients made by
Lender pursuant to paragraph 6: and second, to principal due under the Note.

3. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shail pericim ail of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which
nas priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shall pay or cause !¢ be paid all taxes, assessments and other charges, fines, and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehoid payments or
ground rents, if any. Borrower shali pay these obligations by making payment, when due, directly to the
person owed paymient. Borrower shall promptly fumnish to Lender all notices of amounts due under this
paragraph. and receipts 2videncing such payments.

Except for the First Mortgage identified in paragraph 23 (hereinafter referred to as the "First
Morlgage™ Borrower shali promptly discharge any lien which has priority over this Morigage uniess
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Borrower: (a) agrees in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender,; (b) contests in good faith such lien by, or defends against enforcement of such lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the hoider of the lien an agreement satisfactory
to Lender subordinating the lien to this Mortgage. Except for the First Mortgage if Lender determines
that any part of the property is subject to a lien, which may attain priority over this Mortgage, Lender may
give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected an
the Property insured against loss by fire, hazards included within the term "extended coverage,” and
such other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods, the Lender requires.

The insurarce carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval whicit shiall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form accepiai'c to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lenoci < i.ender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mongage..deed of trust or other security agreement with a lien, which has priority over
this Mortgage. If Lender <equires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices.

In the event of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, i7'the restoration or repair is economically feasible and the
Lender's security is not lessened. If such res oration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeas shall be applied to the sums secured by this
Mortgage, whether due or not, with any excess paid o' Borrower. If Borrower abandons the Property or
does not answer within 30 days a notice from Lender tiat the insurance carrier has offered to seftle a
claim, then Lender may collect the insurance proceeds,” Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any_apniication of proceeds to principal
shall not extend or postpone the due date of the payment referred (2 in paragraph 1 or change the
amount of the payments. If under paragraph 17 the Property is acquires b Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to the acquisition,

If under paragraph 18 hereof the Property is acquired by Lender, all righ:, tite.and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting *vom damage to
the Property prior to the sale or acquisition shalf pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

The right of Lender to insurance proceeds is subject to the rights therein of the First Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall not destroy, damage or substantially change the Property, allow the
Property to deteriorate or commit waste. If this Mortgage is on a leasehold, Borrower shall comply with
the provisions of the lease, and if Borrower acquires fee title to the Property, the ieasehold and fee titie
shall not merge unless Lender agrees to the merger in writing. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents,
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& Protection of Lender's Security. if Borrower fails to perform the covenants and agreemenis
contained in this Mortgage, or if any action or proceeding is commenced which materially affects
t ender's interest in the Property (such as a proceeding in bankruptcy, probate, for condemnation, or to
anforce iaws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's fight in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorney's

fees, and entering on the Property to make repairs. Although Lender may take action under this
paragraph 8. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shail become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall bear interest from the date of disbursement at the highest rate permissible under applicable iaw,
and shall be paveble, with interest, upon notice from Lender to Borrower requesting payment.

inspectiori: Lender may make or cause to be made reascnable entries upon and inspections 0f
the Property Lerde  shall give Borrower notice at the time of or prior to any inspection specifying
reasonable cause forine inspection.

g Condemnation - i’ic_proceeds of any award or ciaim for damages, direct or consequential, in
sonnection with any condemagtion or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hareby assigned and shall be paid to Lender subject to the terms of any
mortgage. deed of trust or other szcueity agreement with a lien which has priority over this Mortgage.

in the event of a total taking of the Pipperty, the proceeds shall be applied to the sums secured by
this Mortgage, whether or not then due, with-any excess paid to Borrower. In the event of a partial taking
of the Property. unless Borrower and Lenuer otherwise agree in writing, the sums secured by this
Mortgage shall be reduced by the amount oi-t# proceeds multiplied by the following fraction: (a) the
tolal amount of the sums secured by this Mortgaye immediately before the taking, divided by {b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner
offers to make an award or settle a claim for damages, Burrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized o collect and apply the proceeds, at its
option, either to restoration or repair of the Property or 1o the sums.secured by this Mortgage, whether or
niot then due.

Unless Lender and Borrower otherwise agree in writing, any appacation of proceeds to principat
shall not extend or postpone the due date of the payments referred to in_peracraph 1 hereof or change
the amount of such payments.

5 Borrower Not Released; Forbearance by Lender Not & Waiver. Exizasion of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner. the fiabinty of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commene proceedings
against such successor or refuse to extend time for payment of otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and (berower's
successors in interesl.  Any forbearance by Lender in exercising any right or remedy hereunder or
stherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right
ar remedy.

10. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof.
Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signs this
Mortgage but does not execute the Note: (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Properly to Lender under the terms of this Mortgage; (b) is not
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personally liable on the Note or under this Mortgage; and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Mortgage or the Note without the Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the property.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borrower which exceeded permitted limits will be refunded to the Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the
effect of rendering any provision of the Note or this Mortgage unenforceable according to its terms,
Lender, at its option, imay require immediate payment in full of all sums secured by this Mortgage and
may invoke any remeu:es permitted by paragraph 18. [f Lender exercises this option, Lender shall take
the steps specified in the‘sezond paragraph of paragraph 17

13. Notice. Any notice o Borrower provided for in this Mortgage shall be given by delivering it or by
mailing it by first class mail un'ess, 2pplicable law requires use of another method. The nolice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by firct class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender wnen given as provided in this paragraph.

14, Governing Law; Severability. This Nortpage shall be governed by federal law and the law of
the jurisdiction in which the Property is located Iu the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect withcat the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,”
*expenses” and “attorneys’ fees” include all sums to the exteri rot prohibited by applicable law or limited
herein.

15. Borrower's Copy. Borrower shali be furnished a confurmed copy of the Note and of this
Mortgage at the time of execution or after recordation hereof,

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borruwer's obligations under any -
home rehabilitation, improvement, repair, or other loan agreement which Barrower enters into with
Lender. Lender, at Lender's option, may require Borrower to execute and deliveriv-!_ender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or services in connection with improvements made«one Property.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of tha Property
or an interest therein whether by lease, deed, or contract for deed or otherwise, whether for censideration
or by gift or in the event of death or otherwise, and whether voluntarily, involuntarily, or by operation of
law, is sold or transferred, all sums secured by this Mortgage shall be immediately due and payable.
Notwithstanding the foregoing, (a) if the Borrower owns the Property as co-tenants, a transfer of the
Property or any interest therein from one co-tenant to another co-tenant shall not be considered a
transfer; (b) a taking by eminent domain shall not be considered a transfer unless it is a total taking in the
sense that payment is made for the full value of the Property; (c) the creation of a lien or encumbrance
subordinate to this Mortgage shall not be considered a transfer; and (d) the creation of a purchase money
security interest for household appliances shall not be considered a transfer.
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: ender snait give Borrower notice of acceieration.  The notice shall provide a period of not less than
36 days from the date the notice 1s delivered or mailed within which Borrower may pay all sums secured
by this Mostgage i borrower fails to pay such sums prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further convent and agree as foliows:

18 Acceleration: Remedies Unless the "Maturity Date”, as defined inn ihe Note, has occurred,
| ender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Morigage {(but not prior to acceleration under paragraphs 12 and 17 unless applicable
iaw provides otherwise;. The notice shall specify: (a} the breach; {b) the action required to cure the
preach: (¢} a daie. not iess than 10 days from the date the notice is mailed to Borrower, by which the
nreach: must be-cured. and (d) that failure to cure such breach; on or before the date specified in the
nolice may feswil n acceleration of the sums secured by this Mortgage foreclosure by judicial
proceeding, the saie 07 the Property  The notice shall further inform Borrower of the nght to reinstate
after acceleration ana-fia-ight to assert in the foreclosure proceeding the nonexistence of a defauit or
any ofher defense of Borrower to acceleration and foreclosure. if the breach; is nol cured on or before
ihe date specified in the notice! or if the "Maturity Date” as defined in the Note has occurred, L.ender, al
Lender's ontion. may reguirednmediate payment in full of all sums secured by this Mortgage without
surther demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
cotlect m such proceeding aft expenses of foreclosure, including, but not limited to. reasonable attorneys’
faes and Costs of documentary evidenc?, abstracts and title reports.

15 Borrower's Right to Reinstate If Sorrower meets certain conditions, Borrower shall have the
fight 1o have enforcement of this Mortgage diecontinued at any time prior 1o the earliest of (a) five days
‘or such ather period as applicable law may specify for reinstatement) before the sale of the Property
sursuant to any power of sale contained in this (Mor.gage: of (b) entry of judgment enforcing this
Mortgage Those conditions are that Borrower: {i) pays'Lender all sums which then wouid be due under
this Mortgage and the Note as if no acceleration had sceurred: Giy cures any default of any other
covenants or agreements; fii) pays all reasonable experses incurred by Lender in epforcing the
covenants and agreements of Bosrower contained in this Morigagz, and enforcing Lender’s remedies as
pravided in paragraph 18 hereof, inciuding, but not limited to, reasonable attomeys’ fees; and (iv) takes
such action as Lender may reasonably require to assure that the lier of this Mortgage, {_ender's interest
it the Property and Borrower's obligation to pay the sums secured- by this Mortgage shall continue
unimpaired.  Upon such payment and cure by Borrower, this Mortgage ‘and_ the obligations secured
nereby shail remain in full force and effect as if no acceleration had ocecurred,

20, Assignment of Rents; Appointment of Receiver. As additional securiy hereunder, Borrower
hereby assigns to tender the rents of the Property, provided that Borrower shail, nnow to acceleration
under paragraph 18 hereof or abandonment of the Property. have the right to collest 204 retain such
rents as they become due and payabte.

Upor acceleration under paragraph 18 hereof or abandenment of the Property, and a! time prior to
ihe expiration of any period of redemption following sale of the Property. Lender, (in person, by-agent, or
by judicially appointed receiver shall be entitied to enter upon, take possession of, and manage the
oroperty and to collect the rents of the Property including those past due. All rents collected by Lender
o the -eceiver shall be applied first to payment of the costs of management of the Property and
collechion of rents, including, but not fimited to, receiver's fees, premiums on receiver's bonds and
reasonabie attorneys' fees, and then to the sums secured by this Morigage. Lender and the receiver
shall be liable to account nnly for those rents actually received

21 Release Upon payment of ail sums secured by this Mortgage, iender shaii release this
Mortgage without charge io Borrower. Borrower shall pay alt costs of recordation, if any
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22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property

23. Subject to First Mortgage. This Mortgage is subject and subordinate to the following
mortgage: Subject to a First Mortgage loan given on  SEPTEMBER 30,2003 by
ANGELA OTERC (UNMARRIED)

Mortgage given to U.S. BANK N.A, . (the "First Mortgage").
This Mortgage may not be foreciosed until such time as a foreclosure sale pursuant to the First Mortgage
OCCUrs.

24. Interest on Advances. The interest rate on advances made by Lender under paragraph & shall
not exceed the maximum rate allowable by applicable law.

25. Nonreceurse. The obligation of the undersigned is nonrecourse, and Lender's sole recourse for
payment of the Note shall be to the Property and other security provided for in the Note, and the Lender
shall not be entitleu 20 any deficiency after foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
/AND FORECLOSURE UNDER SUPERIOR
MOR7TGAGES OR DEEDS OF TRUST

Borrower and Lender request 17 holder of any mortgage, deed of trust, or other encumbrance
with a lien which has priority over this Moricag? to give Notice to Lender, at Lender's address set forth on
page one of this Mortgage, of any default urier the superior encumbrance and of any sale or other
foreclosure action.

IL Entry Cost Assistance Loan Mortgage Page 7 of §
0204 (ECAMIL)



v

UNOFFICIAL COPY

IN WITNESS WHEREOF . Borrower has executed this Mortgage

P LK i {Seai) e A D e
ANGELA "OTERC
Borrower Borrower
iseal) (Seal)
Borrower Borrower
STATE QF ' ' S COUNTY ss:

a Notary Public in and for said tounty and state do hereby cedify that o

personaliy known ic ine 1o be the same persan(s) whose name(s) signed and delivered the said
mstrument as free and voluntary act_for the uses and purposes therein set forth.

Given under my hand and official seal, this © dayof

Wy Commission Expires.

Notary E’t.'otic
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