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DEFINITIONS

Words used in multiple sections of this document are ofir

wd below and other words are defined in Sections
3, 11,13, 18, 20 ard 21. Certain rules regarding the usage-Gf ‘words used in this docurment are also provided
in Section 16, '

(A) "Security Instrument” means thig document, which is dated Dzcember 5 , 2003 ,
together with all Riders to this document,

(B) "Borrower" is MARY WALKER, AN UNMARRIED WOMAN

Botrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems,
solely as 2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Inc. MERS is a separate corporation that is acting

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION

organized and existing under the laws of CALIFORNIA
Lender’s address is

175 N. RIVERVIEW DRIVE, ANAKEIM CA 92808

(E) "Note" means the promissory note signed by Borrower and dated December 5 , 2003 .
The Note states that Borrower owes Lender One Hundred Sixteen Thousand and No/100 --

------------------------------------------------------ Dollars
(US. § 116,000. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ January 1, 2034 i

(F) "Propecty" means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan” mcaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not¢ aud all sums due under this Security Instrument, plus interest,

(H} "Riders" means 23} Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executer by Borrower [check box as applicable]:

Lx] Adjustable Rate Riger E__J Condominium Rider [ Second Home Rider
Ballcon Rider [ > taoned Unit Development Rider X 1-4 Family Rider
VA Rider [ Bireexly Payment Rider L1 Other(s) [specify]

(I) "Applicable Law" means all controling applicable federal, smte and local statutes, regulations,
ordinances and administrative rules and order; {thet.have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscssraents” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Propirty by a condominium association, homeowners
association or similar organization. '

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or simifar paper instrument, which is initiated through an elesuonic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a Vinaneial institution to debit or credit an
account. Such term includes, but is not Limited {0, point-of-sale wans’ers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cléarizighouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daizages,ar proceeds paid by
any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of afl or any pait o the Property;
{ili) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to; the walue and/or
condition of the Property,

(N) "Mortgape Insurance"

means insurance protecting Lender against the nonpayment of, or decatt on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrurnent.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA, / ’
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(€) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the foljowing described property located in the County

[Type of Recording Jurisdiction] of GOOK [Name of Recording Jurisdiction]:
Lot 18 and the North 1/2 of Lot 17 in Block 40 in West Pullman in the
West 1172 of the Northeast 1/4 and the Northwest 1/4 of Section 28,

Townshiy 37 North, Range 14 East of the Third Principal Meridian, in Cook
County, 1liirois.

Parcel ID Number: 25-28-127-031-0000
12238 S WALLACE ST

[Streat]
CHICAGOD [City], lllincis G0628 [Zip Code]
{"Property Address™:

which currently has the address of

TOGETHER WITH all the improvements now or hereafier erected” o the property, and all zasements,
appurtenances, and fixtures now or hereafter a part of the property, All reglaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in #iis-Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titlewe the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cuscom,MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or (all cf those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actin required of
Leader including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction ¢ constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items

%-GA(IL) (0010) Page 3 of 15 Form 3014 1/01
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument he made in one or more of the {ollowing forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Blectronic Funds Transfer,

Payments are decmied received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future HusLender is not obligated (o apply such payments at the time such paymetis are accepted. If each
Periodic Paymoniis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ragvdiald such unapplied funds until Borrower makes payment (o bring the Loan current. If
Botrower does not-deso within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If net zpplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pirior t-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reliévy Borrower from making payments due under the Note and this Security
Instrument or performing the covensdisand agreements secured by this Security Instrument.

2. Application of Payments ¢ Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall b= ~pplied in the following order of priority; (a) interest due under the
Note; (b) principal due under the Note: (c)aurdunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due wncer this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower tor 2 delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment ina; -

© applied to the delinquent payment and the
fate charge. If more than one Periodic Payment is outstanding Le.nder may apply any payment reczived from

Borrower 1o the repayment of the Periodic Payments if, and 10 the exicat that, each payment can be paid in
full. To the extent that any excess exists after the payment is appliad to”the full payment of one or more
Periodic Payments, such excess may be applied to any late charges (ue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faym'nts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of droviic due for: (a)
taxes and assessments and other items which can altain priority over this Security Instru/nsgt-as a len or
encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any, (c) Fremiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premizms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These'items are called "Escrow Items." At origination or at any
tie during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenls, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Botrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

:ds %0 principal due under the

Initidls:
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide seceipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 4 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or ail Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require” uncer RESPA. Lender shall sstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds chall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluciny Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds ro pay the Escrow Items no ater than the time specified under
RESPA. Lender shall dao. charge Borrower for holding and applying the Funds, annually analyzing the
©SCrow account, or veritying.the Escrow Items, unless Lender pays Borrower inferest on the Funds and
Applicable Law permits Lenter v make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on 4ie Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail he paid on the
Funds. Lender shail give to Borrowet, v ithout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witt’ RESPA. If there is a shortage of Funds held in £SCTOW, as
defined under RESPA, Lender shail notify Borrow:r As required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in sccordance with RESPA, but in 100 more than 12
monthly payments. I there is a deficiency of Funds held in sserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 mesdity payments.

Upon payment in full of all sums secured by this Security Instaumerit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Chpives, fines, and impositions
atributable (o the Property which can attain priority over this Security Instriment leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shail pay them in the manner provided ir. Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily insiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 maiinér acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gosd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only untif such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to this
Security Instrument, If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

W74
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards inciuding, but not {imited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant wo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprovs. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 2 pay, in connection with this Loan, either: (a) a one-time charge for flood zone deternination,
certification’ and tracking services; or () a one-time charge for flood zone determination and certification
services and suosouent charges each time remappings or similar changes occur which reasonably might
affect such deiermiimation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federzi Imergency Management Agency in connection with the review of any flood zone
determination resulting fro‘n an objection by Borrower,

If Borrower fails 10 mainain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option..aud’ Borrower’s expense. Lender is under no cbligation to purchase any
particular type or amount of coverag, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equityin tha Property, or the contenis of the Property, against any risk, hazard
or liability and might provide greater oz Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest at
the Nole rate from the date of disbursement and shall e rayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standaed mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and shall
name Lender as mortgagee and/or as an additional [oss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carriér and T.ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o herwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required 0y Lstider, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opporturity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such nspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Inftighs: s
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not w exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
tights (other than the right to any refund of unearned premiums paid by Borrower) under afl insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use fhe insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or'isic Security Instrument, whether or not then due.

6. Oczurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days/afier the execution of this Security Instrument and shall continue to occupy the Properly as
Borrower's prineiyni-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizir.consent shall not he unreasonably withheld, or unless extenuating circumstances
exist which are beyond o rower’s control,

7. Preservation, iaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Prc verty, allow the Property to deteriorate or commit waste on the Property,
Whelher or not Borrower is residing i the Property, Borrower shall maintin the Property in order to prevent
the Property from deterioratitg or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r Jamage. If insurance or condemnation proceeds are paid in

Borrower shall be responsible for repairing or

connection with damage to, or the taking of, 'the Property,
restoring the Property only if Lender has released oroceeds for such purposes. Lender may disburse proceeds
N a series of progress payments as the work is

for the repairs and restoration in a single payment/or i
completed. If the insurance or condemnation proceeds @re not sufficient 1o repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the compiction of such repair or restoration.

Lender or its agent may make reasonable entries upoa and inspections of the Property. If it has
Teasonable cause, Lender may inspect the interior of the improvemeuts.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Berrower’s Loan Application. Borrower shall be in default if, dring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'wiin Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemients-to Lender {or failed to
provide Lender with materiat information) in connection with the Loan. Material representations include, but
are not. limited to, representations concerning Borrower’s occupancy of the Property a\ Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ipa

irument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumels, (9 there is
a legal proceeding that mj

ght significantly affect Lender’s interest in the Property and/for rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Secarity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowt; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Secarity Instrument, including its
secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utiliies turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actiong

-authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall hear interest at the Note rate from the date of

disbursement and shail be payable, with such interest, upon notice from Lender to Bomower requesting
payment,

If this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease.
If Borrowen acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (0 tiemerger in writing.

10. Mortpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bommower shail nay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morlgage insaretice coverage required by Lender ceases to be available from the mortgage insurer (hat
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent.t4 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantielly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amourtt of the separately designated payments that were due when the insurance
coverage ceased to be in effect, Lender-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucr-loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendér shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require lass reserve payments i Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately ¢esiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 3 condition of making the Loan and Borrower was
required to make separately designated payments toward’ ke premiums for Mortgage Insurance, Bomower
shall pay the premiums required © maintain Mortgage Insurarics o effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance. end«iii accordance with any written agreement
between Borrower and Lender providing for such termination or unil te:mination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay iaterest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases ih: Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party«o fie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o lime, and may
enter into agreements with other partics that share or modify their risk, or reduce losucs, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ur parties) 1o these
agreements. These agreements may require the mortgage insurer to make payments usire anysource of funds
that the mortgage insurer may have available (which may include funds obtained from Mor‘gage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amou
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the ingurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement 13 often termed “captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may

include the right to receive certain disclosures, to request andwghtain cance
nijfals

llatigh of the Mortgage
el
@gﬁA(lL} {0010) Page 8 of 15 ’
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender. )

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or tepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durting
sach repair and restoration period, Lender shall have the right to_hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restorati=a ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sn2ll be applied to the sums secured by this Security Insirument, whether or nof then due, with
the excess, ildny, paid (o Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the evens ol ol taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a pesial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Fortower and Lender otherwise agree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking,
destruction, or loss in value. Any balance shail se paid to Borrower.

In the event of a partial taking, destruction, ‘or lnss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-putial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCeliancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tuen due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in (he next sentence) offers to make an award [0 ser

ieQ claim for damages, Borrower fails
to respond to Lender within 30 days after the date the nolice is given, j.<nder is authorized to collect and

apply the Miscellaneous Proceeds either 1o restoration or repair of the Proreriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the fird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of activii i regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or timiral
Lender’s judgment, could result in forfeiture of the Property or ot
in the Property or rights under this Security Instrument. Borrowe
has occurred, reinstate as provided in Section 19, by causing the
ruling that, in Lender’s judgment, precludes forfeiture of the
Lender’s interest in the Property or rights under this Security Ins
for damages that are attributable to the impairment of Lender’s
and shall be paid to Lender.

All Miscellaneous Proceeds th
in the order provided for in Section

12. Borrower Not Released; Forbearance By
payment or modification of amortization of the sums se

. 18 begun that, in
her material impairment of Lander’s interest
r can cure such a default audy 4l acceleration
action or proceeding (o be‘dismissed with a
Property or other material impaisment of
trument. The proceeds of any awara or claim
interest in the Property are hereby assigned

al are not applied to restoration or repair of the Property shall be applied
Lender Not a Waiver. Exiension of the time for
cured by this Security Instrument granted by Lender

@F}-GA(IL) {0019 Pags 8 of 15 Form 3014 1/01
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remec}y
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successars in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabikity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
<o-signs this Security Instrument but does not execute the Note (a “"co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without the CO-signer’s
consenl,

Subiceito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations “under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's“riglits and benefils under this Sccurity Instrument. Borrower shall not be released from
Borrower’s otligeiions and liability under this Security Instrument unless Lender agrees t such release in
writing. The covensris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Jlender may charge Borrower fees for services performed in connection with
Borrower’s default, for 1tz purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including bt rot limited o, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fees, the abserice of express authority in this Security Ingrument (o charge a specific fee
to Borrower shall not be construed a4 a p-ohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seeurity; Instrument or by Applicable Law.

If the Loan 1s subject to a law which iz maximum [oan charges, and that law is finally interpreted so
that the interest or other loan charges collectéid or to be collected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge snall be redyced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coilecled from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (G raks this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.ifa refund reduces principal, the reduction will be
treated as a partial prepayment withoat aly prepayment chage (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suvnacfund made by direct payment 0 Borrower
will constitute a waiver of any right of action Borrower might have. adising out of such overcharge,

13, Notices. All notices given by Borrower or Lender in connec’ion vith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actual’y vielivered to Borrower’s notice
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail be the Property Address wnless
Borrower has designated a substitute notice address by notice 10 Lender. Borr

0wer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Porrcwer’s change of

address, then Borrower shall only report a change of address through that specified procednies There may be
' i i . Any notice w0 %ender shall

nnection with this Security Tiarument

er. If any notice required by

this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty

the corresponding requirement under this Security Instrument,
16. Governing Law; Severability; Rules of Construction, Thi
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations

contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitty allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against a

greement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicls with Applicable Law, such conflict shall

8 Security Instrument shall be governed

@B-GA(]L) (0010) Page 10 of 15 Form 3014 101




0334447161 Page: 11 of 24

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any cbligation io mke
any action,

17. Borrower’s Cupy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not imited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract 0T e8¢row
agreement, the intent of which is the tansfer of title by Borrower at a future date to a purchaser.

[Fallor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
fot a narrdl person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendor may require immediate payment in full of all sums secured by this Security Instrument.
However, this Gptina shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of net Jiss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration.c: Yis period, Lender may jnvoke any remedies permitted by this Security
Instrument withou( further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Bomrower mects certain conditions,
Borrower shall have the right to have ¢nfyrcement of this Security Instrument discontinued at any time prior

to the earliest of: (a) five days before sale o? tiio Property pursuant to Section 22 of this Security Instrument;

(b} such other period as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or
(c) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under thig. Secnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covendnts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not wmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the propose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may teasonably
require 10 assure that Lender’s interest in the Property and righis_urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumey, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: nav such reinstatement sums

and expenses in one or more of the foliowing forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck chek is drawn upon an
institution whose deposits are insured by a federal agency,

instrementality or entity; ¢r (d" Electronic Funds

Transfer. Upon reinstatement by Borrower, this Security Tnstrument and obligations secur2d hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinstate shail drc apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer;

Note (together with this Security Instrument) can be

A sale might result in a change in the entity (know

Notice of Grievance. The Note or a partial interest in the
sold one or more times without prior notice to Borrower,
n as the "Loan Servicer"} that collects Periodic Payments

@D-EA(IL) {0010) Page 11 0f 16 Form 3014 1/01
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be wransferred 0 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to anry judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of such notice to (ake corrective action, If Applicable Law provides a time
period wisich must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-24d the notice of acceleration giver. t0 Borzower pursuant to Section 18 shall be decmed 1o
satisfy the notice anr Upportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as (Gxiz st hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolite, Kerosene, other flammable or toxic petroleum producls, toxic pesticides and
herbicides, volatile solvents, mar-rials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protction; (c) "Environmental Cleanup™ includes any response action,
remedial action, or removal action, as defired i Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, br otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properwv-(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} witjci, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thavalue of the Property. The preceding two

sentences shall not apply to the presence, use, or storage on the P

reperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate o normal residsaial uses and to maintenance of

the Property (including, but not limjted 10, hazardous substances in consumes ruducts).

Borrower shall promptly give Lender written notice of (a) any investigatiol, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Botrower has actual | nowledge, (b) any
Environmental Condition, mncluding but not limited to, any spilling, leaking, discharge, teléas < or threar of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ol ielease of a
Hazardous Substance which adversely aflfects the value of the Property. If Borrower learns, or 15 701 fed by
any governmental or regulatory authority, or any privaie party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmenta Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

@@-GA(IL) (00710) Page 12 of 15
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fececlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument without
further demanc-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to colleet =il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vessonable attorneys’ fees and costs of title evidence.

23. Release. Updii payment of all sums secured by this Secuzity Instrument, Lender shall release this
Security Instrutnent. Borrower sifll bay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, it only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law,

24, 'Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the inois hoinestead exemption laws,

25. Placement of Collateral Protection Insu: an-e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree et with Lender, Lender may purchase insurance at
Bomower’s expense Lo protect Lender’s interests in Borrower' s collateral. This insurance may, but need not,

protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that Borrower makes

or any claim that is made against Borrower in connection with the collaisral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borower's and Lender’s agreement. If Lindir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclding interest and any other
charges Lender may impose in connection with the placement of the insurance, untii the effective date of the
canceilation or expiration of the insurance. The costs of the insurance may be added. tn Borrower’s total

oulstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Botrower may be able (o obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it, ﬂ

Witnesses: ! .
Y / J m {Seal)
MA{W'/ WALW / S -Borrower
{Seal)
-Borrower
. {Seal) (Seal)
-Forrower -Borrower
(Seal) — LK (Seal)
-Borrower -Borrower
{Seal) i (Seal)
-Borrower -Borrower
%-EA([L) (0010} Pags 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Coo K County ss:

I ’R ~enda hew. g » & Notary Pablic in and for said county and
stale do hereby certify thar

fV\&ri Wa lKer (Si;ﬁiel

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before mg this day in person, and acknowledged that he/dheAhey signed and delivered the said
instramen® az his@their free and voluntary act, for the uses and purposes there%l set forth,

Given-under my hand and official seal, this g Fh day of 2¢ Does

My Commission Bxgres; 4 l‘ ’ b7

KM j&m

Notary Public

CFFICIAL SEAL §
BRENDA LEWIS

NOTARY PUBLIC - STATE OF LLINOIS :
MY COMMISSION EXPIRES: 04-01-07

Paga 16 af 15 Form 3014 /01
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5th day of December 2003,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borower’s Adjustable Rate Note (the "Note") to
FREMONT (IMVESTMENT & LOAN

{the "Lender") of the'swme date and covering the Property described in the Security Instrument and located at:
12238 S WALLACE STREET CHICAGD, IL 60628

[Property Address)

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND ‘MY MONTHLY PAYMENT. INCREASES IN THE

INTEREST RATE WILL REILLT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RIESULT IN LOWER PAYMENTS.

ADIMTIONAL COVENANTS. In addition 17 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and aure¢ as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8. 300

%. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The imerest rate ] will pay may change on the first day of Januaty 2006

and on that day every sixth month thereafier. Each date on which my inte'est ate could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

Qmﬁ;aegﬁ (0009} . W
Page 1of5 [n[ttgz :_; :
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the average of interbank offered rates for six~-month U.8. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL

The 1eost recent Index figure available as of the date:  |_X] 45 days ]
before each'Change Date is called the "Current Index."

If the Tudex"is no longer available, the Note Holder will choose a new Index that is based upon
comparabis inforiion. The Note Holder will give me notice of this choice,

(C) Calculation of Claanges

Before each Change Daie, the Note Holder will calculate my new interest rate by adding
Six and Ninety-Nina ‘Yuriredths percentage points

{ 6.9900 % to the Current Index, The Note Holder will then round the result of this
addition to the  __X] Nearest [Nt Highest | _| Next Lowest One-El ghth

(0.125 %). Subject t

the limits stated in Section 4(D) below, tis oonded amount will be my new interest rate until the next

Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal I am expected to owe at the Change Date in full on the maturity date

interest rate in substantially equal payments. The result of this calculation will be the new am
monthly payment,

at my new
ount of my

[] Interest-Only Period

The "Interest-only Period" s the period from the date of this Not through N/A .
For the interest-only period, after calculating my new interest rate as providad ahove, the Note Holder will
then determine the amount of the monthly payment that would be sufficient i1 nay. the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the aew-amount of my monthly
payment.

The "Amortization Period" is the period after the interest-only period. For the amdrtizz lion period, after
calcufating my new interest rate as provided above, the Note Holder will then determine e dizount of the
monthiy payment that would be sufficient to repay the unpaid principal that I am expected towe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal paymenis, T te result
of this calcuiation will be the new amount of my monthly payment.

Initia:
(ZD-899R (0009)
®
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

] (1) There will be no maximum limit on interest rate changes.

{2) The interest rate T am required to pay at the first Change Date will not be greater than
1..300 % orless than  8.3000 %

uhse t.
(3) My interest rate will never be increased or decreased%n any ﬂmpc Change Date by more than
Ones?zad One-Half

percentage
poinis ¢ 1.5000 %) from the rate of interest I have been paying for the
preceding period.
(4} My interect rute will never be greater than 15,3000 %, which is called the
"Maximum Raie.”
(5) My interest rate wiii “aver be less than 8.3000 %, which is called the

"Minimutn Rate."

(6) My interest rate will ncver be less than the initial inlerest rate.

(7) The interest rate I am reouired to pay at the first Change Date will not be greater than
11.300 Jesgriess than 8.3000 %. Thereafter, my
interest rate will never be increasel or decreased on ag)}j %H%u?ﬁ‘lgnge Date by more than
One and One-Half percentage points

{ 1.5000 %) from tne rate of interest T have been paying for the preceding
period.

(K) Effective Date of Changes
My new interest rate will become effective on each Change Daici I will pay the amount of my new

monthly payment beginning on the first monthly payment date after tae Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intesest rate and the amount of
my monihly payment before the effective date of any change. The notice will include inormation required by

law to be given 0 me and aiso the title and telephone number of a person who witl answer 7y question [
may have regarding the notice.

Inim
(ZD-839R (0009)
®
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B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

@éBQQH (0009} Page 4 of 5

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
iEmies o, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales/coniract or escrow agzeement, the intent of which is the transfer of title hy Borrower at a
future dats 4.a purchaser.

If all or any pest of the Property or any Interest in the Property is sold or wansferred (or if a
Borrower is not @ ratiral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Ynstament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submitied-to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transferee; and (b) Lender reascnably
determines that Lender’s security wilisorne impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sesurity Instrument is acceptable to Lender,

To the exlent permitied by Applicable Tav'_ Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpion. Lender also may require the transferce o
Sign an assumption agreement that is acceptable to Leader snd that obligates the transferee 1o keep
all the promises and agreements made in the Note and in raie Security Instrument. Borrower will

contitue (0 be obligated under the Note and this Security Tisuument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymentin-tull, Lender shall give
Borrower notice of acceferation. The notice shall provide a period of no' less.than 30 days from
the date the notice js given in accordance with Section 15 within which Borower must pay all
sums secured by this Security Instrument. If Bomower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedics permitted by this Security Taytrument
without further notice or demand on Borrower,
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BY SIGNING BELO crrower accepls and agrees to the terms and covenants contained in this

djustable Rate Rider. _
//%M/ (Seal)
V4

_ ab : (Seal)
.MARY f —i_.\EH I —Borrowerr -Borrower
/ (Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

@q@-aggn {0009) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of December 2003
and is jncermorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security’ Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} 1o
secure Borrdwa’s Note 1o

FREMONT INVEZSTMENT & LOAN

(the
"Lender") of the samgJare and covering the Property described in the Security Instrument and located at:
12238 § WALLACE &7

CHICAGO, IL G606z8
[Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthey cgvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT. TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, the following items now or hereafter attached to the
Property to the extent they are fixiures are added to (the Property description, and shall also constitute the
Property covered by the Security Instrument: building mterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteided ‘0 be used in comnection with the Property,
including, but rot limited to, those for the purposes of supplyivg or-distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus -security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,_refiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shzdes, curtaing and curtain rods,
attached mirrors, cabinels, paneling and attached floor coverings, all of which mcluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by-the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumeni-‘or the leasehold estate if

the Security Instrument is on a leasehold) are referred 1o in this 1-4 Famiiy Rider and the Se urity Instrument
as the "Property,”

:
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTHUMENL?/ /‘/Zq;’/
Initialg/ ; y

Page 1 of 4 Form 3170 1/01

@@;573 (0008) VMP MORTGAGE FORMS - (800)521-7291

Dt a1 S e s bk e



0334447161 Page: 22 of 24

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

Cl SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to” the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LGS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which msurance is required by Section 5.

K. "BORROWER’S R'CiJ1 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Urless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Pranerty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendar’s request after default, Borrower shall assign to Lender
all leases of the Property and all security depositt made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exien or terminate the existing leases and to execute new

leases, in Lender’s sole discretion. As used in this paragark G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Ok RECTIV ER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Leader <l the rents and revenues ("Rents")
of the Property, regardless of (0 whom the Rents of the Property are payucle. Borrower authorizes Lender or

Lender’s agents to collect the Rents, and agrees that each tenant of the Propeity shall pay the Rents to Lender
or Lender’

s agents, However, Borrower shall receive the Rents until: {i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given aotice to the tenantis) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents Conslitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower sl be held by
Borrower as trustee for the benefit of Lender only, t0 be applied to the sums secured b3

~ the, Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of th

e Property; (iii)

Initialsy
@@-sm (0008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender’s
agents upon Lender’s wrilten demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shail be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Froporty, and then to the sums secured by the Security Instrument; {v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and {vi) Lender
shall be entiled t2 have a receiver appointed to take possession of and manage the Property and collect the
Rents and predteidesived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Ploperty are not sufficient to cover the costs of taking contro} of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower (o L.ends secured by the Security Instrument pursuant to Section 9.

Borrawer represents and warranis-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judizirilvappointed receiver, shall not be required (o enter upon, take
control of or maintain the Property before or acter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs, Any
application of Rents shall not cure or waive any defaull or invalidate any other right-or remedy of Lender.

This assignment of Rents of the Property shall terminase when afl the sums secured by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s defatit ar breoch under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Security Insteument.

Initials.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
? // %ﬁé//ﬁﬂ/ (Seal) {Seal)
M Y W LV'— ' -Borrower -Borrower
’L/
~ (Seal) (Seal)
-Borrower -Borrower
{Seal; {Seal)
-Borrowar -Borrower
(Seal) 7 ) __(Seal)
-Borrower -Borrower
@@-57}1 {0008) Page 4 of 4
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