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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated’ . November 26th, 2003
together with abl Riders to this document.

(B) "Borrower" is Miquel Garfias, a bacheler and Karen Scanlan, a single
woman never married

H

Borrower is the mortgagor under this Security [nstrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is
acting solely as a nominee tor Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Central Illincis Bank

Lenderisa Corporation
organized and existing under the laws of  The State of Illinois
Lender's address 1s 1801 E Fmpire St Ste 2, Bloomington IL 61704

(E) "Note" means the promissory note signed by Borrower and dated November 26th, 2003
The Note states that Borrower owes Lender Forty Two Thousand and ne/100.

Dollars
(U.S. 3 42,000. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2ad to pay the debt in full not later than  December lst, 2013
(F) "Propery™ means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" iwarsrhe debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Now and all sums due under this Security [nserument, plus interest.
(H) "Riders" meaiat?Riders to this Security Iustrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

(] Adjustable Rate Riger L] Condominium Rider || Second Home Rider
[ Balloon Rider [ pianned Unit Development Rider [ 114 Fanily Rider
{1 VA Rider |1 Biveekly Payment Rider [_] Other(s) {specify]

(I) "Applicable Law" means all controllizg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of ivuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Zitough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or futhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut-Of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeis.vand automated clearinghouse
transfers.

(L) "Escrow btems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlentent, award of cwnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage ©, or destruction of, the Property; (i) condemnation or other taking of ali-or/any part of the
Property; (iii) couveyance in lieu of condemnation; or (Iv) misrepresentations of, or omissigns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Qetault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Seulement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reyulation, Regulation X (24 C.E.R. Part 3500), as they nught be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
ini this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage toan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby wortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
@ the successors and assigns of MERS, the following described property located in  the
County [ Type of Recording Jurisdiction)
of Cock [Name of Recording Jurisdiction]:
Unit N-27 in the Sangamcn Left Condominium as delineated on a survey of
the follewing described real estate: Lot 10 (Except the South 48.7 feet
thereof] and all of Lots 11, 12, 13, and 14 in Block 23 in Duncan's
Addition to <hicago in the East 1/2 of the North East 1/4 of Section 17,
Township 3% “Woeth, Ranga 14 Fast of the Third Principal Meridian, in
Cook County, Lli®neois, which survey is attached as exhibit "A" to thg
declaration of <¢orndominium recorded document 26972717 together with its
undivided percentage interest in the common elements.

Parcel 1D Number: 17-17-236-013-1046 which currently has the address of
813 W Van Buren St. {3C [Street]
Chicago [Cise lllinois 60607 iZip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter elceted on the property, and all
edsements, appurtenances, aud fixtures now or hereafter a part of the propérty. All replacements and
additions shall alse be covered by this Security Instrument. All of the foreroing is referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal tide
to the interests granted by Borrower in this Security lustrument, but, if necessary to/comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the Wighi o exercise any
or all of those interests, including, bat not limited to, the right to foreclose and sell the/Pronerty; and to
take any action required of Lender including, but not limited to, releasing and canceling <lis Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop U%/\TIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the tullnwmg: forms, as
selected by Lender: (@) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eneity; or (d) Electronic Funds Transfer.

Paynients are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paywent or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 11 edch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i 53orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th2iiso Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Note imumediately prior to foreclosure. No offset or claim which Borrower
might have now or in tie futurs against Lender shall relieve Borrower from making payments due under
the Note and this Security Inscmensit or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o late clarges, second to ally other amounts due under this Security lastrument, and
then to reduce the principal balance of the Note.

[t Lendér receives a payment from Borrower forda delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenymey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,"and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments shall
be applied first @ any prepayment charges and then as described in the Nowe

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, 4 sum (the "Funds") to provide for payizsat’olamounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/ipstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, ifany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow [em. Borrower shall promptly furnish to Lender all notices of amounts
be paid under this Section. Borrowser shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay 0 Lender Funds for any or all Escrow ltems at any time. Any such walver may only be
in writing. [n the event of such waiver, Borrower shalt pay directly, when and where payable, ihe amounts
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due for any Escrow liems tor which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds'a! the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinizics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institugon whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendes staill not charge Borrower for holding and applying the Funds, annually
amalyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or eartings ou the Funds. Bormyeer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 18 a surplus of Funds held in escrow ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower asaequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoddznee with RESPA, but in no more than 12
mouthly payments. If there is a deficiency of Funds held in esciow, 2s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morin'y payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:. fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, 1asetold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Asscssperis, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge uny lien which has prierity over this Security Instiument unless
Borrower: (a) agrees in writing to the payvment of the ebligation secured by the lien in a manner scceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or detends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower's choice, which right shall not be exercised unreusonably. Lender may
require ‘Bosower 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination ~eertification and tracking services; or (b) a one-time charge for flood zoue determination
and certification services and subsequent charges each tine remappings or similar changes oceur which
reasomably mighe-gfert such determination or certification. Borrower shall also be responsible for the
payment of any fees waposed by the Federal Emergency Management Agency in connection with the
review of any tlood zon® determination resulting from an objection by Borrower.

If Borrower fails 10 maintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.=ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverazc Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might significantly exceed the cost of
iusurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by @his Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s'iall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsis bf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘noitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the =ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2il receipts of paid premiums and
renewal notices. [f Borrower obtaing any torm of insurance coverage,/ranotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 sizadard mortgage clause and
shall name Lender as mortgagee and/or as an addidonal toss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may nuke proof of loss it not made promptly by Borrower. Unless Lender and Borpdwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requived by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economcally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tp= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to'emsure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
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the excess, if auy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sectle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds ¢ither (o repair or restore the Property or
to pay amoudis unpaid under the Note or this Security [nstrument, whether or not then due.

6. OcCupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 49 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrewsi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist which are beyond Borrower's controt.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the' Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order w prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged e’ aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection. with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics end restoration in a single payment or in a series of
progress payments as the work is completed. If the insyrance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may nake reasonable entries upoirand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcuts 4n the Property. Lender shall give
Borrower notice at the me of or prior o such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ify during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatien or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's occirpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lastrument. If
(a) Borrower tails to perform the covenants and agreements contained in this Security Instrument. \b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 4 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing i court; and (¢) paying reasonable
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attornieys' fees t protect its interest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited tw,
entering the Property to make repairs, change locks, replace or bourd up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities trned
on or off. Although Lender may take action under this Secdon 9, Lender does not have to do so and is not
ander any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymept. , . . X o i
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Poirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-poy-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lisuranes coverage required by Lender ceases to be available from the mortgage insurer that
previously providea-sush insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost 0 Bortower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by “Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pdy to Lender the amount of the separately designated payments that
were due when the insurance covereoe ceased to be in eftect. Lender will accept, use and retain these
pavments as a non-refundable loss referein liew of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Gar'the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or eardnigs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage/un the amount and for the period that Lender requires)
provided by an insurer selected by Lender againbgsomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morggage [nsurance. It Lender required Mortgage
Insurance as a condition of making the Loan aud Bortawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Becrawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rop-refundable loss reserve, unul Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provized-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases’ e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mot-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fren: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losges. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to
these agreements. These agreements may require the mortgage insurer to make payments Pslrg any source
of funds that the mortgage insurer may have available (which may include funds obtained irym Mortgage
Insurance premiumns),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: KJ '
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auntomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity € inspect such Property to ensure the work has been completed to
Lender'ssatistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uxiess an agreement is made in writing or Applicable Law requires interest to be paid on such
MiscellaneousFrocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Predeads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provicea for in Section 2.

ln the event of a totabAaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o tic sums secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower

in the event of a partial taking, descruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectres by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rsducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalamount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 34 value. Any balance shall be paid to Borrower.

In the event of a partial raking, destruction, or loss 14 v2ive of the Property in which the fair market
value of the Property immediately before the partial taking, deferuction, or 1oss in value is less than the
amount of the sums secured immediately before the partial <aiing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wnting, the Miscellaneouy Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due!

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (a8 defined n the next sentence) ofters to make an award to/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15/ givan, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineans the chird party
that owes Borrower Miscetlaneous Proceeds or thie party against whom Borrower has-/righr of action in
regard to Miscelluneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, 18" begun that, in
Leander's judgment, could result in forteiture of the Property or other material impairment o Dender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaule and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse w extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of £as Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Fnstrument: axd (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
miake any accomiodations with regard o the terms of this Security Instrument or the Note without the
CO-SIPNEr’s COnsent.

Subject 10 tie<provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativns ander this Security Instrument in writing, and i3 approved by Lender, shall obtain
all of Borrower's rights and benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Tability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, including, but not iinied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiawainloan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to B¢ zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall besteduced by the amount necessary to reduce the
charge to the permitted liniit; and (b) any sums already collecies from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to BorrowesT i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaysent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepwito of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with, this Security Instrument
must be in writing. Any notice to Borrower in cannection with this Security Instrumep:siall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice/io-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propesiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shallwromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has degignated another address by notice to Borrower. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AR rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Taw. Applicable Law wight explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause ot this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Sosrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial lnterest in Borrower. As used in this Section 18,
"Interest in'th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicraiinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemicniy teintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part #i°the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wad 'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lunder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duvs-from the date the notice is given in accordance with Section 15
within which Borrower nust pay all sumis-sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of duspedoed, Lender may invoke any remedies permitted by this
Security Instrumenc without further notice or'd:mand on Borrower.

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have (he right to have enforcemenc pishis Security Instrument discontinued at any time
prior o the earliest of: (4} five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the ermination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other'covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security !nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require~ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se.ected by Lender: (a)
cash; (b) money order; (c¢) certified check, bank check, treasurer's check or cashier's chelk, ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inssrmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterment by Borrower, this Security Inctrvaaent and
ohligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security lnstrument) can be sold one or more times without prior notice to
Borrower. A sale wight result in a change n the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and dhis Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new lLoan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wanstferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party, hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Law provides a time period which must elapse before certain action can be taken, that time
period will 2 deemed w be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-<ose, given o Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuati te Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substzaces. As used in this Section 21: (1) "Hazavdous Substances" are those
substances defined as toxic ordazardous substances, polutants, or wastes by Enviroumental Law and the
following substances: pasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials;
(b) "Environmental Law" means federatiavrs and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental profection; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, a5 Jdetined in Environmental Law; and (d) an "Environmental
Condition" means a condidon that ¢an cause, (ontvibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use.disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onyor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Poeperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neisal-residential uses and to
maintenznce of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’in, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving te-2roperty and any
Hazardous Substance or Environmental Law of which Boerrower has actual knowledge, (b) any
Envirenmental Condition, including but noc limited tw, any spilling, leaking, discharge, release or-threat of
release of any Hazardous Substance, dand {¢) any condition caused by the presence, use or reigase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by uny governmencal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substauce affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for un Environmental Cleanup.

O /
@@-GA(IL)(OMO: /V’ é Page 12 of 15 Form 3014 1/01



0334447122 Page: 13 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forécisaure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcouire immediate payment in full of all sums secured by this Security Instrument
without furthes semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd o <ullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Linied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoti payment of all sums secured by this Security Instrument, Lender shall release this
Security fnstrument. Borrower sl pay any recordation costs. Lender may charge Borrower a fee for
releasing his Security Instrument, bacenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. [n accordancs with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois ho'nestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that LendCr/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'c agreement. |f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iznsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, undl the
effective date of the cancellation or expiration of the insurance. The costs of the fnsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bednor: than the cost of
insurance Borrower nuay be able to obtain on its ow.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Gl 77

Miguel Garfias

-Borrower

L cQ\ (Seal)

@-BA(IU 0310}
®

Karen Scanlan -Borrower

e (Seal) (Seal)
Hermower -Borrower
(Seah ). (Seal)
-Rorrower -Borrower
{Seal) b (Seal)
-Borrower -Borrower

Page 14 of 15
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STATE OF ILLINOIS, Will County ss:
I, The undersignad . & Notary Public in and for said county and
state do hereby certify that Miguel Garfias and Karen Scanlan

il

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 26th day of November 2003

My Commission Ex;)i,. 28

O
NANARRRR

[nitials:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of November 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boreower's Note to

Central Illinelis Bank
(the
"Lender”™) of thie warie, date and covering the Property described in the Security Instrument and located at:

91% W Van Buren St. #3G, Chicage, IL 60607
[Property Address]
The Property includes a umit n:Ciogether with an undivided interest in the common elements of, a
condominium project known as:
Sangamon Leofts
[Name of Condominiun Projeet|

(the "Condominium Project). 1f the owners sasociution or other entity which acts for the Condominium
Project (the "Owners Association”) holds tifle w_property for the benefit or use of its members or
shareholders. the Property also includes Borrover's interest in the Owners Association and the uses,
proceeds and benetits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition o the/covenants and agreements made in the Security
Instrunent, Borrower and Lender turther covenant and agree @5 fallows:

A. Condominium Obligations. Borrower shall perforu all £ Borrower's obligations under the
Condominiuvm Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laxss; (1) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dae 7all dues and assessmients
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainains, with a generally accepied
insurance carrier, a "master™ or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible A,w*ls) for the
periods, and against loss by fire, hazards included within the term “extended coverage.” 2ad any other
hazards, including, but not limited to, earthquakes and tloods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (D) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
S o mainain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

WhatLender requires as a condition of this waiver can change during the term of the loan.

Botrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thz-master or blanket policy.

In the event ¢ a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shiii-he paid to Lender for application to the suras secured by the Security Instrument,
whether or not then due{ wath the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable w insure that
the Owners Association maint=ini’a public liability insurance policy acceptable in forn, amount, and
extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection wih auy condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnion elewents, ot for any conveyance in lieu of condemnation,
are hereby assigned and shaft be paid to Lencer. Such proceeds shall be applied by Lender to the sums
secured by the Security luserument as provided inecuon 11,

E. Lender's Prior Consent. Borrower shall nor, Jexcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the” Property or consent to: (1) the abandowment or
termination of the Condominium Project, except for abandopment or termination required by law in the
case of substantial destruction by fire or other casualty or i e case of a taking by condemmnation or
eminent domain; (if) any amendment o any provision of the Constitrent Documents if the provision is for
the express benefit of Lender; (ili) termination of professioral ipanagement and assumption of
self-management of the Owners Association; or (iv) any action whichwauld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior upacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessincnts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Secome additional debr of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Now rie.and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this

Condonunium Rider.

M%J// W/ (Seal) ‘/é‘g_\ (Seal)

Miguel Garfias - -Borrower Karen Scanlan -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrowd: -Borrower

{Seal) = (Seal)

-Borrower -Borrewer

@@-BR {0008) Page 3 of 3
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Treasurer/Tax Collection Office

Date: 11/26/03

RE: Loan #: 5ARF309250
TAX ID#: 1i-17-236-013-104% Ward #:

Property Address: o203 vVan Buren St. #3G
Chruayss IL 60607

Gentlemen:

As the new owner of the aforementioned property, ‘Ne hereby authorize you to forward all tax bills to my
mortgage company at the following address:

First American Real Estate

| further authorize that in the event of the assignment of the mortgage or the estoblishment of another
paying agent, for property taxes, that the tax bills may be forwarded to the assigneeor the paying agent
immediately upon notificaticn.

Shd! it o

Miguel Garfias Karen Scanlan

/r2¢-03
Date
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LENDER: Central Tllinois Bank
BORROWER(S)!: Miguel Garfias and Karen Scanlan

PROPERTY ADDRESS: 913 W Van Buren St. #3G, Chicago, IL 60607
LOAN NO.: GARF3092%0

ERROR AND OMISSIONS / COMPLIANCE AGREEMENT

STATE OF Iklincis
COUNTY OF awidl

The undersigned Laimewerls) for and in consideration of the above-referenced Lender funding the closing of this loan
agrees, if requested by'\énaer or Closing Agent for Lender, to fully cooperate and adjust for clerical errors, any or all
loan closing documentatior-itdeemed necessary or desirable in the reasonable discretion of Lender to enable Lender 1o
sell, convey, seek guaranty ordmarket said loan t¢ any entity, including but not limited to an investor, Federal National
Mortgage Association, Federal=some Loan Mortgage Corporation, Government Naticnal Mortgage Association, Federal
Housing Authority or the Departmen:.of Yeterans Affairs, or any Municipal Bonding Authority.

The undersigned barrower(s) agreels) to comply with all above noted requests by the above-referenced Lender within
30 days from date of mailing of said requests._Eorrower(s} agreels) t¢ assume all costs including, by way of illustration
and not limitation, actuai expenses, legal feas ard roaiketing losses for failing to comply with correction requests in the
above noted time period.

The undersigned borrowerls) to hereby so agree and/Covenant in order to assure that this loan documentation
axecuted this date will conform and be acceptable in the mark<tplace in the instance of transfer, sale or conveyance by

Lender of its interest in and 1o said loan documentation, and to assur: marketable title in the said borrower(s).

DATED effecuve this

_Soa!  ztar foiio

o
N
ot
-y

day of  November . 2003

Miguel Garfias (Borrower} Karen Scanlan {Borrower)
{Borrower) {Borrower)
Sworn to and supscribed before me this 26th day of November . 2003

(Notary Public)
The undersigned

My Commission Expires:
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Heritage Title Company
248 W. LINCOLN HWY., SUITE 102, FRANKFORT, IL 60423

ALTA Commitment
Schedule C

File Number: F8299
Legal Description:

UNIT N-3G.IN THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 (EXCE®T THE SOUTH 48.7 FEET THEREQOF) AND ALL OF LOTS 11, 12, 13,
AND 14 [N BLOCK 22 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHigif "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DOCUMENT 26972717 TOGETHERWITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON CLEMENTS.



