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DEFINITIONS

Words used in multiple sections of this docum'ent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documnent, which is daie’ . October 24th, 2003 s
together with all Riders to this document.
(B) "Borrower" is PAVEL VITEK, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is CHICAGOLAND HOME MORTGAGE

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 8501 W. HIGGINS, #660, CHICAGO, ILLINOIS 60631

(E) "Note" means the promissory note signed by Borrower and dated October 24th, 2003
The Note states that Borrower owes Lender One Hundred Thirty Thousand Five Hundred
and no/100. Dollars

(US. $ 130,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1st, 2033 )

ﬁ’F) "Proper.y"” means the property that is described below under the heading "Transfer of Rights in the
roperty."

{G) "Loan" 1247 the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders" means. al”Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executer by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider @ Condominium Rider [ Second Home Rider
[ Balloon Rider (L vianned Unit Development Rider [ 114 Family Rider
(] VA Rider [ Biveelly Payment Rider [] Other(s) [specify]

() "Applicable Law" means all controfius applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order: (that have the effect of law) as wel} as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessnients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of nids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated .itough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or futhcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfess,” 2nd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of \amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describec in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail-urany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. )

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or aaTault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA”" refers to all requirements and rc.stnctlons“tlwt are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.,
7
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(Q) "Successor in Interest of Borrower" means an i
- me: y party that has taken title to the Propert
not that party has assumed Borrower's obligations under the Note and/or this Security Instgum};:hr hether or

TRANSFER OF RIGHTS IN THE PROPERTY

Thls_ Secu_rity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mpdlﬁcatlgns of the Note; and (i) the performance of Borrower's covenants and ag,reements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey {0 MERS (solely as nomince for Lender and Lender's successors and as’signs) and

to the successors and assigns of MERS, the following described property located in the

. 00K COUNTY [Type of Recording Jurisdiction]
( [Name of Recording Jurisdiction]:

UNIT 301 IN THE 4600 N. CUMBERLAND AVENUE CONDOMINIUM, AS DELINEATED

AND DEFINFZ. IN THE DECLARATION RECORDED AS DOCUMENT NO. 0030477419

AS AMENDED FAOM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN %He COMMON ELEMENTS, IN SECTION 14, TOWNSHIP 40 NORTH,

RANGE 12, EAST ¢ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOP. £50 HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHT AND ZASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN
THE DECLARATION OF CONJOMINIUM.

THIS MORTGAGE IS SUBJECT TU ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
12-14-112-015, 12-14-1172-032

Parcel ID Number: which currently has the address of
4600 N. CUMBERLAND AVENUE, UJIT 301 [Street]
CHICAGO (Ci=1, Illinois 60656 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crec ted on the property, and all
easements, appurtenances, and fixtures sow or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t= comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right=-to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fioperty; and to
take any action required of Lender including, but not limited to, releasing and canceitrg this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

erty.
prop lrjtl{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

CUrreIcy. However, }f any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymengs

due under the Note and this Security Instrument be made in one or more of the following forms, as

zzﬁglsbcyh elcfgnde[r(;v'(s)dcash; (b)hmoncy order; (c) certified check, bank check, treasurer's check or

P , provided any suc cpec?k is drawn upon an institution whose deposits are insured by a
gency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receiv.ed by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
ander may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1i the future:, b.ut Lender is not obligated to apply such payments at the time such payments are
gcccptcd. It mch’ Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 8nrrower does not do so within a reasonable period of time, Lender shall either apply
sug:h funds or returni thém 4o Borrower, If not applied earlier, such funds will be applied to the outstanding
pr}nc1pal balance undei’ the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tie futrs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instripiént or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments .or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende. chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undz: tie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer. pav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanctns, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 's app'ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargés<ve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Pic ceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fgiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym<p* of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” Istrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or apy sums payable by Borrower 0 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origipation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts t0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless‘Lendcr waiv?s
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

A
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due for ar!y Escrow Items fqr which payment of Funds has been waived by Lender and, if Lender requires
shall furn'lsh to' Le{lder receipts evidencing such payment within such time period as Lender may requirej
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
!JC a covenant a‘nd agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in S_ectlon 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section $ to repay to Lender any such
amount. Lenc%er may'revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Eunus ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir ‘I‘JESPA. Lender shall estimate the amount of Funds due on the basis of current data and
;jlsonable estinipics of expenditures of future Escrow Items or otherwise in accordance with Applicable

AW .

The Funds shal' b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit/ (nctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siait not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits vender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Lep2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borruver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrowas defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘eqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2o-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 mondly payments.

Upon payment in full of all sums secured by this Security [nstrumeat, Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, JZaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assegsrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providerin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannec af,ccptaple
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lic?n_ in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's_ opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proce.edn_:lgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lepder s_ubordmat{ng
the lien to this Security Instrument, If Lender determines that any part of the Property is squect_ to a lien
which can attain priority over this Security Iustrument, Lender may give Borrower a notice identifying the
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lien. Within 10. days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

L..ender may Tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cormection with this Loan.

5. Propgrty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property 11.15ured‘ against loss by fire, hazards included within the term "extended coverage," and any
oth.er _hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
tl.lc Loan. ‘Thc insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght. to 7dl?appr0ve Borrov_ver's choice, which right shall not be exercised unreasonably. Lender may
require ,Ju‘rwwer Eo‘ pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterrmn_a_txm, certification and tracking services; or (b) a one-time charge for flood zone determination
and certitication’ s2rvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi-affct such determination or certification. Borrower shall also be responsible for the
payment of any fees 1uiposed by the Federal Emergency Management Agency in comnection with the
review of any flood zon< d-termination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity in the Property, or the contents of the Property, agatnst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais 0f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard aoitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, pa otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2/sizadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonucstly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc evsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be u_ndcrtak.cn
promptly. Lender may disburse proceeds for the repairs and restoration in a §ingle: payment or in a series
of progress payments as the work is completed. Unless an agreement is made in vgntmg or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requlr_ed to pay Borroyver any
interest or earnings on such proceeds. Fees for public adjusters, or other third pames, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bor.rower. if
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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téhei g;&;e;?, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

, If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
.clalm and rela}ed matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
pen(_)d will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Boqowcr's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay auleunts unpaid under the Note or this Security Instrument, whether or not then due.

. 6. Oc'?up:ncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittin £Q days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica ~.re beyond Borrower's control.

7. Preservation, hiainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘reyair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ingrarze or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relieved-of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoi-and incnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcuts up the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp<cidying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it “during the Loan application
process, Borrower or any persons or entities acting at the direction of Gerrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatinl, or statements to Lender
(or failed to provide Lender with material information) in connection with /ne, Loan. Material
representations include, but are not limited t0, representations concerning Borrower's ‘oocupancy of the
Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security Tastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume: it ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or ngt.lts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may dq and pay for \.Jvhatever. is
reasonable or appropriate to protect Lender's interest in the Property and rights }mder this Secgr_lty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sec.ured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument including

its secured position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to

entering the ngerty to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerouns conditions, and have utilities turned

3ﬁd(:r (:lflf. fixltthoughgigndg?r maydtake acItiou under this Section 9, Lender does not have to do so and is not
any duty or obligation to do so. It is agreed that Le i iabili i

unger any duty or obl egr fon 2o o so. o nder incurs no liability for not taking any or all

Any amounts di§bursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
I(;;lsbursetment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment. . )

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Maortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali.zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the premiums’ fre Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqvivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc'pay to Lender the amount of the separately designated payments that
were due when the insurance coverage c=ased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressre-in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/¢h¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earsangs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage \n the amount and for the period that Lender requires)
provided by an insurer selected by Lender agail-besomes available, is obtained, and Lender requires
separately designated payments toward the premiums sor pMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Boirawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ror refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ity written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providéd in the Note. _ .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot-a party to the Mortgage

[nsurance. . ] _ )
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or medify their risk, or reduce lossZs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pxcty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments voilid any source
of funds that the morigage insurer may have available (which may include funds obtained irsm Mortgage
nce premiums). . )
Insurilk; apresult of )these agreements, Lender, any purchaser of the Note, another insurer, any semsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage msurer'g risk, or _redqcmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

remiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
d (a) Apny such agreements will not affect the amounts that Borrower has agreed to pay for

Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - wi
Mortg_age lnsurancc} under the Homeowners Protection Act of 1998 or anyao!t/he:‘r ll;l\;f reTsll.;vs;: :‘? :lht:
may include the right to receive certain disclosures, to request and obtain canceilation ofgthe
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
::E::;ga(zg'o?lny Mortgage Insurance premiums that were unearned at the time of,such cancellation or

11. Assignment of Miscellaneous Proceeds; iture. i :
assigied to e Sl bo paid 1 Loader ; Forfeiture. All Miscellancous Proceeds are hereby
N PIf tht:t Pr(_)fpetll']ty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

€ Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened.
Du{mg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lfmder‘ has had an opportunity o inspect such Property to ensure the work has been completed to
I.cn@cr 8 94t1:fact10n_, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid ot such
M}scellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froeesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscsihineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d for in Section 2.

In the event of a total «aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Botrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los: in value. An balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in‘va'ue of the Property in which the fair market

value of the Property immediately before the partial taking, des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous’ Proteeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice 1y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1§ given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 0. the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” ieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz adigat of action in

regard to Miscellaneous Proceeds. _ _ . o _
Borrower shall be in default if any action or proceeding, whether civil or criminal, 19'pcgun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmeni-o© Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaule and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ateributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. i )
All 3gﬂ‘/ﬁscgllan-‘:ous Proceedg that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. _ . ‘ .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwiqge mgoclif
amortization of the sums secured by this Security Instrument by reason of any demand made by tl;e ori ina)l/
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any ri it or
ISZTESSY 11;c'lu<}nig, u;ul;o;t limitation, Lender's acceptance of payments from third persons, entit%es or
sors in Interest of Borrower or in amounts less i
e e beoveios of oy e o o ts less than the amount then due, shall not be a waiver of or

'13. Joint and Seve'ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees !hat Borrpwer s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security !p.ﬁtrumeng only to mortgage, grant and convey the co-signer's interest in the Property under the
ierms of ,J'IS Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
nstrument; »&d (€) agrees thgt Lender and any other Borrower can agree to extend, modify, forbear or
mak_e any accom nodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Sub_]'ect to L'Ll'? p'ovisions. of Sec_tion 18, any Successor in Interest of Borrower who assumes
Borrower's obh‘gatl_omt aier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ax*_i_bep;ﬁts under this Security Instrument. Borrower shall not be released from
Bo_rr_ower's obligations azi liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borm_wcr's default, for the purpose oi protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of capress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiini loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to we coMected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collezted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowei. 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prevavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Baripwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeni-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowcr‘shaﬂ promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting borrower's
change of address, then Borrower shall only report a change of address through that specified proccdure.
There may be only one designated notice address under this Security Instrument at any one tume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice 1n
comnection with this Security Instrument shall not be deemed to have been given tolLender until actually
received by Lender. If any notice required by this Security Instrument 18 also required under :Apphcal?le
Law, the Applicable Law requirement will satisfy the corresponding Tequircment under this Security

Instrument.
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16. Governing Law; Severability; Rules of Con i i i
governed by federal law and the law ofyt,he jurisdiction inﬁ\;lﬁgéfl:ﬁe'rfl’lrlos esricuir;t)[ IntSthl'u HA?IH s and
obhg’ations contained _in this Security Instrument are subject to any relzluir);men(t)scaa‘:ld- linﬁtr;ﬁgtxisag?
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sucI} 'sﬂence shall not be construed as a prohibition against agreement by contract. In
%:wev;?éhttgtn?lliiy provision or clause of this Security Instrument or the Note conflicts with Applicable

AW, nflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As us_ed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
:Zﬁlusliyﬂ;ztggral and vice versa; and (c) the word "may" gives sole discretion without any obligation to

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
) 18. .Tra'zeier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

Interest in the”¥roperty " means any leg.al or beneficial interest in the Property, including, but not limited

to, those benenicisu interests transfqrred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; che intent of which is the transfer of title by Borrower at a future date to a purchaser.
. If all or any past pithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ud/a beneﬁ_mal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-iaay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-gecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thicjpeiiod, Lender may invoke any remedies permitted by this
Security Instroment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni ¢i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi 5 secify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowet: (2) pays Lender all sums which then would be due widsr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut nof limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ttc purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-taes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ tights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security [istrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roguire-that Borrower pay
such reinstatement sums and expenses in one Or more of the following forms, as selected by Lm}der: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's Lilf:;x{ provided any
such check is drawn upon an institution whose deposits are insured by a fcderal'agency,_ iust:umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Listtument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18. o _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlgll interest n
the Note (together with this Security Instrument) can be sold one or more"tlmes without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer } that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

ici igati i i i aw. There also might be
servicing obligations under the Note, this Security Instrument, and Applicable Law T
one o1 r%lorc changes of the Loan Servicet unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-<ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuati ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of s Saction 20,

21. Hazardous Substoaces. As used in this Section 21: (4) "Hazardous Substances” are those
substances defined as toxic or itazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Ycrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1ay/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental jro‘erdon; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (Contribute to, or otherwise trigger an Environmental
Cleanup.

Bgrrower shall not cause or permit the presence, vse -disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, %501 in the Property. Borrower sh.all not do,
nor allow anyone else to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dae o the presence, use, or release Qf a
Hazardous Substance, creates a condition that adversely affects the valzé of the Property. The prc?c‘cdmg
two sentences shall not apply to the presence, use, or SOrage on the Property of' sma%l quantities of
Hazardous Substances that are generally recognized to be appropriate to nr;m.al residential uses and to
maintenance of the Property (including, but not limited to, hazardous Substz.mcc.s ix] consumer products). .

Borrower shall promptly give Lender written notice of (a) any ilwestl.gatmnZ clpiza, demand, lawsuit
or other action by any governmental or regulatory agency or private party invoiving the P:o?erty and any
Hazardous Substance or Environmental Law of which Borrower .has a.ctual knowiedge, (b) | any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relczse uithreatfof
release of any Hazardous Substance, and (c) any condition caused by the presence, use Of Ik asetioﬁ eg
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 13 noti

i ¢ ivate party, that any removal or other remediation
by any governmental or regulatory authority, or any priva party I v take all necessary
of any Hazardous Substance affecting the Property is necessaty, Borrower shali promptly lieation on
remedial actions in accordance with Environmental Law. Nothing herein shall create any obug

Lender for an Environmental Cleanup.

P
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forécluzave. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcguire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hirice to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law,

24. Waiver of Homestead. In accordzzcs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Rorrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs ol thaiinsurance, including in'terest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iLsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may besnore than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

W/ _- (Seal)

PAVEL VITEK -Borrower
J (Seal)
-Borrower
. (Seal) (Seal)
-Lorrower -Borrower
(Seal) ) (Seal)
-Borrower
-Borrower
(Seal) ¢ (Seal)
-Borrower

-Borrower

Form 3014 1/01
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STATE OF ILLINQIS, . County ss:
% Wbé{/w / M , a Notary Pubhc in and for said cou
state do hereby certify that PAVEL VITEK / MW

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 48 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uader my hand and official seal, this 24th day of October 2003

7 -~

Notary Public

My Commission Canies:

Vi

.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of October 2003
and is incozporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, 0;
Secuﬁty Dezd ‘the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Zixed/Adjustable Rate Note (the "Note") to
CHICAGOLAND HOME MORTGAGE

("Lender") of the same cats. and covering the property described in the Security Instrument and located at:
4600 N. CUMBERLANN AVENUE, UNIT 301, CHICAGO, ILLINOIS 60656

[Property Address]

THE NOTE PROVIDES FOR 4 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE AMNTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUIA RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ¢ ¢crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres a: follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT HaNGFS

The Note provides for an initial fixed interest rate of 6.115 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rarc s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
November, 2008 , and the adjustable interest rate I wiil pay-may change ou that

day every 12th month thereafter. The date on which my initial fixed interest rate changes fo an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a” Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

(Z)-843R (0006).01  Form 3182 1/01
®
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(B) The Index

) Bsglnmng with the first C_hange Date, my adjustable interest rate will be based on an Index. The

Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as ma(_ie available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If ¢ie-Trdex is no longer available, the Note Holder will choose a new index that is based upon
comparable #itfermation. The Note Holder will give me notice of this choice.

(C) Caleutarien of Changes

Before each-<ange Date, the Note Holder will calculate my new interest rate by adding
Three and three rusrters percentage points
( 3.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest oiic-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount viil be my new interest rate until the next Change Date.

The Note Holder will then deteraine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pavments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay (at the first Change Date will not be greater than

11.125 % or less than 3.750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Zhange Date by more than two percentage points
from the rate of interest 1 have been paying for the preceding 12 months. My interest rat will never be
greater than 11.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my in'tial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the «ifective date of any
change. The notice will include the amount of my monthly payment, any information reo_'lir‘_fd by law to be
given to me and also the title and telephone number of a person who will answer any queston I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

|nitials:/?&
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Transfer of the Property or a Beneficial Interest in Borrower, in thi i
18, "Interest in the Property” means any legal or beneficial interest in tﬁtes I"lrsgge%,thilsclsl‘fgitrll%?
?llllstta??nll ég::ustgﬁ qto, those beneficial interests transferred in a bond for deed, contract for deed,

$ contract or escrow agreement, the intent of which is the transfer of title by

Borrmyer at a future date to a purchaser.

10l or any part of the Property or any Interest in the Property is sold or transferred (or if
Boriower is mot a natural person and a beneficial interest in Borrower is sold or transferred)
without-Lender's prior written consent, Lender may require immediate payment in full of all
sums secred by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall proviae s period of mot less than 30 days from the date the notice is given in
accordance with Setinn 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowver fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fix<a interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform ~ovenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Dexeficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal.or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract OT escrow agreemeis, e intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interést i the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may re wire immediate payment in full of all
sums secured by this Security Instrument. However, this-cuiion shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender alsc’ sha'l not exercise this option if:
(a) Borrower causes to be submitted to Lender information regrired by Lender to evaluate the
intended transferee as if a new loan were being made to the mnsferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by die-loan assumption and
that the risk of a breach of any covenant or agreement in this Security Insmument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender's consent to the loan assumption. Lender also may require the 'ransferee to
sign an assumption agreement that is acceptable to Lender and that obligates e puusferce to
keep all the promises and agreements made in the Note and in_this Security Justrument.
Borrower willp continue to be obligated under the Note and this Security Instrumor: ymless
Lender releases Borrower in writing. ‘ _ _

If Lender exercises the option to require immediate payment 1n full, Lender shal give
Botrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Acjust<ble Rate Rider.

(Seal) (Seal)

PAVEL VITEK -Borrower -Borrower
s (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Page 4 of 4 Form 3182 1/01
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CONDOMINIUM RIDER

'TI_{IS CONDQMINIUM RIDER is made this 24th day of October 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument”) of the same date given by the undersigned (the "Borrowet") to
secure Borrarw/er's Note to
CHICAGOLAND HOME MORTGAGE
L} ) M (the
Lender") of th¢ sziredate and covering the Property described in the Security Instrument and located at:

4600 N. CUMBYPLAND AVENUE, UNIT 301, CHICAGO, ILLINOIS 60656
[Property Address|
The Property includes a unii iz, dogether with an undivided interest in the common elements of, a
condominium project known as:
4600 N. CUMBERLAND AVENUE
(Nnme of Condominium Project]

(the "Condominium Project"). If the owners acsociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds fit'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a3 follows:

A. Condominium Obligations. Borrower shall perforz all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-d:e, all dues and assessments
imposed pursuant to the Constituent Docuinents.

B. Property Insurance. So long as the Owners Association maintains, Wit a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whiciis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requlresinsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(ZD-er (0008) Form 3140 1/01
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Lhen:- (i). Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium msltaliments for.property insurance on the Property; and (ii) Borrower's obligation under Section
5 fo maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriowse shall give Lender prompt notice of any lapse in required property insurance coverage
provided by <he-master or blanket policy.

Tn the event oi-a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propeicy. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali ps paid to Lender for application to the sums secured by the Security Instrument,
whether or niot then due, ‘with the excess, if any, paid to Borrower.

C. Public Liability insurace. Borrower shall take such actions as may be reasonable to insure that
the Owners Association main:2iae@ public ligbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procezds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-any condemmation or other taking of ali or any part of the
Property, whether of the unit or of the commyz elements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Gection 11.

¥. Lender's Prior Consent. Borrower shall nat, 2xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaidopxent or termination required by law in the
case of substantial destruction by fire or other casualty or iu fae case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Cogistituent Docurnents if the provision is for
the express benefit of Lender; (iii) termination of professiotal nanagement and assumption of
self-management of the Owners Association; or (iv) any action which.-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associador anncceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesstiziie when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bxcome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres 0 other terms of
payment, these amounts shall bear interest from the date of disbu‘rsement at the Note rats and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: 7 °
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e
/
%‘? % (Seal) (Seal)
PAVEL VITEY. -Borrower -Borrower

- (Seal) (Seal)
-Borrower -Borrower

(Szal) (Seal)

-Borrowe -Borrower

(Seal) (Seal)

-Borrower -Borrower

Page 3 of 3 Form 3140 1/01
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PARCEL 1:

UNIT 301 IN THE 4600 N. CUMBERLAND AVENUE CONDOMINIUM

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 003;§i;2i2I§2AgﬁgNg§g
FROM TIME TO TIME , TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN SECTION 14, TCOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS. ,

PARCEL 2:

THE EXCQUSIVE RIGHT TO THE USE_QE LIMITED COMMON ELEMENTS KNOWN AS STORAGE
SPACE #~¢; AND PARKING SPACE#VZJ3 AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DOCUMENT (030477419

P.I.N.: 12-14-112-013-0000; 12-14-112-015-0000; 12-14-112-032-0000

COMMONLY KNOWN AS: UNIT NO. 301
4600 N. CUMBERLAND , CJICAGO , IL 60656

GRANTOR ALSO HEREBY GRANTS TO-THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE RENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHRTS-AND EASEMENTS SET FORTH IN GSAILD
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN ZAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.

THE TENANT OF THE UNIT HAS WAIVED OR HAS FAILED T2 EZXERCISE THE RIGHT OF
FIRST REFUSAL

THE PURCHASER OF THE UNIT WAS THE TENANT OF THE UNIZ “PRIOR TO THE
CONVERSION OF THE BUILDING TO A CONDOMINIUM.

SUBJECT TO: GENERAL REAL ESTATE TAXES AND SPECIAL ASSESSMENTS NOT DUE AND
PAYABLE AT THE TIME OF CLOSING; APPLICABLE 7ZONING AND BUILDING'LAWS AND
ORDINANCES AND OTHER ORDINANCES OF RECORD; THE CONDOMINIUM DOCUMENTS,
INCLUDING ALL AMENDMENTS AND EXHIBITS THERETO, AND ALL OF THE COVENANTS,
CONDITIONS, EASEMENTS AND RESTRICTIONS SET FORTH THEREIN; COVENANTS,
CONDITIONS, RESTRICTIONS, BUILDING LINES AND OTHER MATTERS OF RECORD FILED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS; UTILITY
EASEMENTS; ACTS DONE OR SUFFERED BY PURCHASER OR ANYONE CLAIMING BY,
THROUGH OR UNDER PURCHASER; LEASES, LICENSES AND EASEMENTS RELATING TO
LANDSCAPING, MAINTENANCE, REPAIR, 9NOW REMOVAL, STORM WATER RETENTION,
REFUSE OR OTHER SERVICES TO, FOR OR ON THE PROPERTY OR OTHERWISE AFFECTING
THE COMMON ELEMENTS; TERMS AND PROVISIONS OF THE ILLINOIS CONDOMINIUM

PROPERTY ACT.




