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SUBORDINATION OF MORTGAGE
OR TRUST DEED

r4s Subordination Agreement (the spgreement”) is made and entered into this 10™ day of JUNE, 2003,
by and among WASHINGTON MUTUAL BANK, FA {the s ender”), and Mid America Bank, fsb {“Subordinating
Party”) and Ll DIUGAN AND ELENA DIUGAN, {hereinafter collectively referred to as the “Borrowers”).

WHEREZ:5, t1e Borrowers are indebted to the Subordinating Party by reason of a note in the amount of
$48,500.00 with interef« noyable as therein pmvided; and, in order to secure said nhote, the Borrowers did execute a
Mortgage/Trust Deed infaucr of the Subordinating Party, dated 418102, and recorded in the office of the Recorder of
Deeds of COOK County, {ilircois on 4/25/02 as Document No. 0020475053 for certain premises jocated in COOK

County, Wlinois, {Property) dr #zvibed as follows!

LOT 42 IN BLOCK 1IN THE LINS 30" 1'c RIDGELAND AVENUE SUBDIVISION OF THE SOUTH 1/4 OF THE WEST 12
OF THE NORTHWEST 1/4 OF SECT'ON 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINClPALMERID!AN, N COOK COUNTT, 1LLINOIS

PIN 1320105 028 PROPERTY ADDRESS. 6730 W BERENICE AVE., CHICAGO, IL 60634

WHEREAS, the Bofrowers are or will be indebted to WASHINGTON MUTUAL BANK, FA. (“Lender”) by
reason of a note inthe amount of $186300.00 with intesest nayable as therein provided; and, in order to secure said
note, the Borrowers have or will sign a Mortgage/Trus! Deed in favor of the Lender dated

and recorded in the office of the Recorder of Deeds of County, liinois on

as Document No. for the above descri’ed Property;

WHEREAS, the Lender,asa condition precedent to the Cricnation of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating party to the _enders new lien;

WHEREAS, the Borrowers and the Subordinating Party wish to cubo:dinate the lien of the Subordinating
Party to the new jien of the Lender;

WHEREAS, the subordinating Party is the sole owner of the Note and Mo’ aagelTrust Deed and is not
merely agent fof collection, pledgee, of holding same in {rust for any person, fimcr corporation;

NOW THEREFORE, in consideration of Ten Dollars {$10.00) in hand paid, ana sucr-ather good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowiedged, he Botrowers, the

L ender, and the Subordinating Party do hereby covenant and agree that the Note and Mortguye’i nist Deed in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subert, subordinate
and inferior to the Note, Mortgage/T rust Deed and Assignment of Rents, and any other agreemer.( .s iavor of the
Lender, acting 8 security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 10™ day of JUNE , 2003.

BORROWERS:
LIVIU DIUGAN

ELENA DIUGAN
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STATE OF ILLINOIS )

COUNTY oF )

his day in
person any az; 1owledged that they signed and delivered the saig Subordination Agreement as their free ang
voluntary ac\ &2 75 uses and purposes set forth thereip,

NOTARY PUBL|C 7

STATE OF ILLINOIS )
}ss

COUNTY OF (7 Qﬁ}

I, the undersigned, do hereby certify that Ani,. Oje ~ersonally known to me to be Vice President of Mid
America Bank, a Corporation, and Kelly Collins, personally krw:mn to me tg be the Assistant Secretary of saiq
Corporation and both of whom are personally known to be the $2.0n persons whose rames are subscribed to the
foregoing Subordination Agreement, appeared before me thig 0ay in person and severally acknowledged that as
such Vice President and Assistant Secretary they signed angd deliver.d ‘he foregoing Subordination Agreement and
caused this corporate seal of Mid America Bank to be affixed thereto p rsuant to the authority given by the Board

of Directors as thair free and voluntary act ang deed of sajq corporation, for the 1ses and purposes set forth
therein.

Given undey my hand and official seal this 19™ day of JUNE, 2003,

T a bt

"OFFICIAL SEALY
ANNE PRAZAK
NOTARY FUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 12/17/2006
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