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State of lllinois MORTGAGE FHA Case No.
1372761290¢/729
THIS MORTGAGE ("Securitzinstrument”) is made on  nyovEMBER 26TH, 2003 .The Mortgagor is

JOSE M SOLIS, AND BERTHA MURTADO, HUSBAND AND WIFE

whose address is 1507 MAPLE AVE, BEXWYN, IL 60402

("Borrower). This Security Instrument is giverito~MID AMERICA BANK, FSB. which is organized
and existing under the laws of [HE UNITED STATES CF AMERICA | and whose address is
1823 CENTRE POINT CIRCLE, P O BOX 3142, NAPERVILLE, IL 60566-7142("Lendes"). Borrower owes
Lender the principal sum of ONE HUNDRED FORTY FCUR THOUSAND SEVEN HUNDRED TWENTY EIGHT AND NO/100
Dollars (U.S. $144,728.00 ). This debt is evidenced oy Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, wiih the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2033 . This Security Instrurment secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions arnd modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to prote<t the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grant and convey w.Lender, with power of sale the following

described property located i ~qqx County, lllinois:
LOT 22 IN BLOCK 8 IN KOMAREK'S WEST 22ND STREET FIRST ADDITION, A O
SUBDIVISION OF DART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIZN. LYING
SOUTH OF THE SOUTHERLY LINE OF THE ILLINOIS CENTRAL RAILROAD RIMGAT OF WAY,
IN CCOK COUNTY, ILLINOIS.

P.I.N. 1522415003C000
which has the address of 2809 S 10TH AVE, BROADVIEW [Street, City],

Illinois 60155 (Zip Code] ("Property Address");
FHA ILLINOIS MORTGAGE 1378 2497 Page 1 of 7
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instruments unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the tien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defrult. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults; recuire immediate payment in full of all sums secured by this Security Instrument if:

(i) Boriower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or'on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instzument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including section 341 (d)
of

the Garn-St Germain Depository Insiitutions Act of 1882, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, v 4 beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than ¥v.devise of descent), and

(i) The Property is not occupied by th7: purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy wse-rraperty, but his or her credit has not been approved in
accordance with the requirements of the Secietary.

{c) No Waiver. If circumstances occur that would per.rit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not'wiive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. . In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require inimediate payment in full and foreclose if nat
paid. This Security Instrument does not authorize acceleration or fureclosure if not permitted by regulations
of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that if this Security Jistrument and the Note are not
determined to be eligible for insurance under the Nationai Housing Act witnin Gu-days from the date hereof,
Lender may, at its option require immediate payment in full of all sums securea bv.(his Securily Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 6¢ davs from the date hereof,
declining to insure this Security Instrument and the Note shall be deemed corclusive proof of such
ineligibility. ~ Notwithstanding the foregoing, this option may not be exercised ©y. -ender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure cosis and reasonable and customary attorney's fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
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foreclosure proceeding, (iUiNt@nlzwiErla@el Achur@ @R Munds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender sha!l not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendr+ and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms ofthis Security Instrument or the Note without that Borrower's consent.

13. Notices. Any.rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class razi-unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any vther address Borrower designates by notice to Lender. Any notice to Lender shal! be
given by first class mail to Lenge’’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this SCcurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. Tiis Security Instrument shall be governed by Federal law and the iaw of
the jurisdiction in which the Property is located.. in the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, suca sonflict shail not affect other provisions of this Security Instrument or
the Note which can be given effect without the_<eiiflicting provision. To this end the provisions of this Security
instrument and the Note are declared to be severab e.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause on permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Brirower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmeiital Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to imzintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaiin demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property arnd any Hazardous Substance or
Environment Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiances affecting Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with'c rvironmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other. flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in the Paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.
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STATE OF ILLINOIS, COOK County ss:

), the undersigned , a Notary Public in and for said county and state do hereby certify
that

JOSE M. SOLIS AND BERTHA HURTADO, HUSBAND AND WIFE

. personally known to me to be the same person(s} whose name(s} subscribed
to the faregoing instrument, appeared before me this day in person, and acknowledged that they signed and

delivered the said instrumentas  their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 26 day of NOVEMEER 2003 ,

My Commission expires:

R
OBRnaA

NOTARY ] ] QL';‘ P

w COMMISSI, ¢ pw &.u:;g?s

L o N

Notary PuRlic

[Spaze Below This Line For Recording Data]

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID ARMERICA BANK, FSB.
1823 CENTRE PQINT CIRCLE 1823 CENTRE POINT CIRCLE
P. O. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-1742
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[Space Above This Line For Recording Date]

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATLZ RIDER is made this 26TH day of NOVEMBER 200%nd is
incorporated into and shall be’deemed to amend and supplement the Morigage, of even date herewith, given by the
undersigned  (Mortgagor) to sacure Mortgagor's Adjustable Rate Note (*Note’), of even date herewith, 1o
MIDAMERICA FEDERAL SAVINGS BANK (“Mortgagee™, covering the premises described in the Mortgage located
at

2809 § 10TH AVE , BROADVIEW IL 6&0155

[Property Address]
Notwithstanding anything to the contrary set foith iri the Mortgage, Mortgagor and Mortgagee hereby agree to the
following:

1. Under the Note, the initial stated interest rate of FCUk AND ONE QUARTER per centum
( 4-250 %) per annum (“Initial Interest Rate”) on & wnpaid principal balance is subject to change, as
hereinafter described. When the interest rate changes, the‘equal monthly instaliments of principal and interest
also will be adjusted, as hereinafier provided, so that each in<tallment will be in an amount necessary to fully
amortize the unpaid principal balance of the Note, at the new adjustediinterest rate, over the remaining term of
the Note.

2. The first adjustment to the interest rate (if any adjustment is required) will be ~tfective on the first day of
DECEMBER , 2004 , {(which date will not be less than twelve months nor more
than eighteen months from the due date of the first installment payment underthe Note), and thereafter each
adjustment to the interest rate will be made effective on that day of each succeedirg year during the term of the
Mortgage (“Change Date™).

3. Each adjustment to the interest rate will be made based upon the following method of ‘emrlaying the weekly
average yield on the United States Treasury Securities adjusted to a constant maturity of one year ("index’; the
Index is published in the Federal Reserve Bulletin and made available by the United States Treasury Depariment
in Statistical Release H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

(8) The amount of the index will be determined, using the most recently available figure, thirty (30) days before
the Change Date (“Current index").

(o) TWO AND ONE QUARTER percentage points ( 2-2°% % ; the “Margin”) will
be added to the Current Index and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the
“Calculated Interest Rate” for each Change Date.

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury Index 1374 1/95 Page 1 of 3
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(¢} The Calculated Interest Rate will be compared to the interest rate being earned immediately prior to the

(d)

(e}

(a

S

current Change Date (such interest rate being called the “Existing Interest Rate”). Then, the new adjusted
interest rate, if any, will be determined as follows:

(i) M the Calculated Interest Rate is the same as the Existing Interest Rate, the Interest Rate will not
change.

(i) If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equai
to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the maximum allowable change over the term of the Mortgage of five percentage points, in
either direction, from the Initial Interest Rate, herein called “5% Cap”).

(iii} If the Calorlated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the
new adjusted.interest rate will be equal to one percentage point higher than the Existing Interest Rate
(subject to tae/5% Cap).

(iv} If the Calculated tnteresi Rate is less than the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point less than the Existing Interest Rate
{(subject to the 5% Cap).

Notwithstanding anything contained ii-this Adjustabie Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) goiiis higher or lower than the Initial Interest Rate. If any increase
or decrease in the Existing Interest Rate wouli cause the new adjusted interest rate to exceed the 5% Cap,
the new adjusted interest rate will be limited (o five.oercentage (5%) points higher or lower, whichever is
appiicable, than the Initial Interest Rate.

Mortgagee will perform the functions required Subparagrapbs.3(a), (b) and (c) to determine the amount of
the new adjusted rate, if any. Any such new adjusted interes’ rite will become effective on the Change Date
and thereafter will be deemed to be the Existing Interest Rate:” The new Existing Interest Rate will remain in
effect until the next Change Date on which the interest rate is adjusred.

If the index is no longer availabie, Mortgagee will be required to use any inuex prescribed by the Department
of Housing and Urban Development. Mortgagee will notify Mortgagor in writing o1 any such substitute index
(giving all necessary information for Mortgagor to obtain such index) and the uatwe of such notice the
substitute index will be deemed to be the Index hereunder.

If the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the morithry installment
payments of principal and interest to determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
prepayments on the Note have been taken into account), at the new Existing Interest Rate, in equal monthly
payments. At feast 25 days before the date an which monthly payment at the new level is due, Mortgagee
will give Mortgagor written notice (“Adjustment Notice") of any change in the Existing interest Rate and of the
revised amount of the monthly installment payments of principal and interest, calculated a provided above.
Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date, (iii) the
current interest rate,( iv) the new Existing Interest Rate as adjusted on the Change Date, (v) the amount of
_the adjusted monthly installment payments, calculated as provided above, {vi) the Current Index and the date
it was published, (vii) the method of calculating the adjustment to the monthly installment payment, and {viii)
any other information which may be required by law from time to time.

1374 1/95 Page 2 of 3
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(b) Mortgagor agrees to pay the adjusted monthly payment amount beginning on the first payment date which
occurs at least twenty-five (25) days after Morigagee has given the Adjustment Notice to Morigagor.
Mortgagor will continue to pay the adjusted monthly installment amount as set forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee wilt have forfeited its right to collect, any increase in the monthly installment amount
(caused by the recalculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicabte Adjustment Notice to Mortgagor.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced on a Change Date, and (i) Mortgagee failed to give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which would have been set forth in such Adjustment Notice (“Excess Payments™), then Mortgagor, at
Mortgagor's.sole option, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence wii be deemed to be the mortgagee, or mortgagees, who received such Excess Payments,
whether or <i0t-any such mortgagee subsequently assigned the Mortgage) of all or any portion of such
Excess Paymernis, with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date wneithe Existing Interest Rate was so reduced, from the date each such Excess Payment
was made by Morgacer to repayment, or (2) request that all or any portion of such Excess Payments,
together with all interestthareon calculated as provided above, be applied as payments against principal.

5. Nothing contained in this Adjustable: Pate Rider will permit Mortgagee to accomplish an interest rate adjustment
through an increase (or decrease).o the unpaid principal balance. Changes to the Existing interest Rate may
only be reflected through adjustment (o Mortgagor's monthly installment payments of principal and interest, as
provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees ‘0 the terms and covenants contained in this Adjustable Rate
Rider.

dr}w //[ 5:5% (SEAL) ny (SEAL)

Mortgagor so¢z i souts Mortgaor _arrfia HurTADO

(SEAL)
Mortgagor Morigagor

(SEAL)
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