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/926564 MORTGAGE Cﬂ%
DEFINITIONS

Words used in multple sections of this docum>»nt are defimed below and other words are defined in
Secrions 3, 11, 13, 18, 20 and 21. Cerain ru es regarding the usage of words used in this documenr are
also provided in Section 16.

(A) "Security Instrument" means this documens, whico is rarsdNovember 21, 2003
together with all Riders to this document.
" (B) "Borrower" i3 JOSE SANCHEZ AND MARIA NELY SANCHFZ, HUSBAND & WIFE, NOT AS
JOINT TENANTS OR AS
TENANTS IN COMMON,BUT AS TENANTS BY THE ENTIRE|Y

Borrower is the mortgagor under this Security Insrument.
(C) "Lender” 18 Argent Mortgage Company, LLC

Lender is a Corporation
organized and existing under the laws of Delaware
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Leader's address is One City Boulevard West Orange. CA 9?7BA8

Lender is the morgagee under this Security Instrument.

(D) "Note" means the promissoty note signed by Borrower and dazdNovember 21, 2003

The Note Seares that Borrower owes Lender one hundred twenty-eight thousand three
hundred fifty and 00/100 Dollars
(U.S. $128,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Righes in the

Property.

(F) "Y.oan” means the debt evidenced by the Note, plus intexest, any prepayment charges and late charges
due ander the Note, and all sums due under this Security Insoument, plus inteyest.

(G) "Ride=2" means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are o %= exacuted by Borrower {check box as applicable]:

[ Adjustable ¥z2 Rider [X] Condominivm Rider (] second Home Rider
Balloon Rider Planmed Unit Development Rider B 14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all :ontrolling applicable federal, state and local stames, regulations,
ordinances and adminigtrative ruics ani orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Assaciation Dues, Feee, 2ad Assessments” means all ducs, fees, assessments and other
charges that arc impossd on Borrower or i Praoperty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any mwer of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which it inifiated through an electronic terminal, telephonic
inStroment, COMpULET, OF MAENEtC tape So as to order, insuvzt, or authorize u financial institwtion to debit
or credit an account, Such term includes, but is not limiter. m, point-of-sale transfers, automated wlhler
muchine transactions, transfers initiated by ielephone, wirs ransfers, and automated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Section

(L) "Miscellaneous Proceeds” means any compensation, seulement, awwd of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Section §) for: (i)
damage to, or destruction of, the Properry; (i) condemnation or other taking ‘of all or any par of the
Property; (iif) couveyance in lieu of condemmation; or (iv) misrepresentations of, < omissions as t, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpaymedt <, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inirs: under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Bsute Setdement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implementing regniadon, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any addirional or successor legislatiou or regnlation that governs the same subject marer. As used
in this Security Instrument, "RESPA" refers w0 all requirements and restricions that are jmposed in regard
to a "faderally related morigage loan" even if the Loan does not qualify as 4 "federally reluted mortgage

loan" under RESPA.
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(P) "Successor in Interest of Bosrower" means any party that has taken tidle o the Property, whether or
oot that party bas assamed Borrower's obligations under the Note and/or this Security Insorument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insorument secures o Lender: (7) the repayment of the Loau, and all renewals, exteusions and
modifications of tie Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COZK [Name of Recording Jwriudiction]:

LEGAL OKSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 02-01-202-053-1011 which currently has the address of
1173 C. AZALEA LANE UNIT € {Street]
PALATINE 1iy], Illinois 60074 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter 2¢u#d on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the opraty. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refered to in rhis
Security Inscrument as te "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencamizrsd, except for
encarohrances of record. Borrower warrants and will defend generally the dde 1o the Propty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform
covenants wirh limited variations by jurisdiction to constitate a uniform security instrument covering real

ery.

UNIFORM COVENANTS. Barrower and Lender covenane and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lare charges due under the Note. Borrower shall also pay funds for Escrow Tiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument rec¢ived by Lender as payment under the Note or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and s Security Instrament be made in onc or more of the following forms, as
stlected by Lender: (3) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insritution whose deposits are insured by a
federal agency, mstromentaliry, or endty; or (d) Bleconic Funds Trunsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may he designared by Lender in accordance with the notice provisions in Section 15.
Lender may remum any payment or partial payment if the payment or parrial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
cwrer:. without waiver of any rights hereunder or prejudice to its rights to refuse such paymenr or partial
payaents in the foture, but Lender is not obligated to apply such payments at the time such paymens are
accepies. Tf each Periodic Payment is applied as of its scheduled due daw, then Lender need not pay
jnserest ¢ .ooplied finds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan cuxest. If Borrower does not do 8o within a reasonable period of dme, Lender shall either apply
such funds or ¥=toe them to Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance wraer the Note immediawely prior w foreclosure. No offser or claim which Borrower
might have now or.ir:iii¢ future againgt Lender shall relieve Borrower from making paymems due under
the Noe and this Security [nstmment or performing the covenants and agresments secured by this Security
Insprumenr,

2. Application of Paym nts or Proceeds. Except 25 otherwise described in this Section 2, all
payments accepred and applied by "cader shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal cue under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payracs in the order in which it became due. Any remaimmg amounts
shall be applied first 1o late charges, secord to.=ov other amounts due under s Security Instrument, and
then o reduce the principal balance of the Not2.

If Lender teceives & payment from Borrower for a dalinquent Periodic Payment which includes a
sufficient amount 0 pay any lawe charge due, the prymant may be applicd to the delinguent payment and
the lare charge. If more than one Periodic Payment is ouwsr.pding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymentt if, and to the extent thac, each payment can be
paid in full. To the extent that any excess exises after the paymenr-is applied to the full payment of cne or
more Periodic Paymenrs, such excess may be applied to any lare charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any applicarion of payments, insurance proceeds, or Miscellancous Praceeds to principal due undey
the Note shall not extend or posgpone the due date, or change the amount, 4i e Petiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day ‘®oriodic Payments are due
under the Notz, until the Note is paid in full, 2 sum (the "Punds™) to provide ivr peyment of amounts due
for: (a) taxes and assessments and other items which can awmin priority over this Secv.int Instrument as a
lien or encumhbrance on the Property; (b) lessehold paymenis or ground rents on the Irepecty, if any; (€)
ptemivms for any and all insurance required by Lender under Section 5; and (d) Morgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in liew of the paymei: of Momgage
Insurance preminms in accordance with the provisions of Secton 10. These items are caned "Bscrow
Ttems." At origination or ar any rime during the term of the Loan, Lender may require that Commmuity
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Irem, Borrower shall prompily furnish 0 Lender all notices of amoums 1o
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Irems unless Lender waives
Borrower's obligaton o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such dme period as Lender may require.
Borrower's obligarion to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement containied in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ac any time by a notice given in
accordzance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Punds, and in
such amounts, thar are then required under this Section 3.

Lnder may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender 10
apply i\ Funds at the time specified under RESPA and (2) not 1o exceed the maximom amounr & lender
can reqre vader RESPA. Lender shall estimate the amount of Funds duz on the basis of currcor data and
teasonable »arraares of expendiares of furure Bscrow Items or otherwise in accordance with Applicahle
Law.

The Funas h21l be held in an insimtion whose deposits are insured by a federal agency,
instrumenality, or erdry (including Lender, if Lender is an instrtion whose deposits are so insured) or in
any Federal Home Loy Bank. Lender shall apply the Funds 10 pay the Bscrow Jtems 1o later than the tme
specified nnder RESPA. T-ender shall not charge Borrower for holding and applying the Funds, anmmally
analyzing the escrow account; or verifying the Bscrow Irems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writng
or Applicable Law requires ineresi »o he paid on the Funds, Lender shall nor be required to pay Borrower
any interest or earmings on the Funds, Gerrower and Lender can agree in writing, however, that inerest
shall be paid on the Punds, Lender shuli (e w Borrower, withour charge, an annual accoundng of the
Punds as required by RESPA.

If there is a surplus of Funds held in (scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RFSPA. If there is a shormge of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrovier as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in erordance with RESPA, hur in no maore than
rwelve monthly payments. If there is a deficiency of Furds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, iz Barmwer shall pay to Lender the amoumt
necessary 1o make up the deficiency in accordance with RESFA, bor in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security lnsmumers, Tender shall promply refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all raxes, assessmens, chargts, fines, and impositons
atribuwble o the Property which can atiain priority over this Security Insorupent. 1casehold payments or
ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Assrssments, if any. To
the extent that these irems are Bscrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompély discharge any Tien which has prioriry aver this Security Yae=ument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manp<r acceptable
1o Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimon operate 0
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the holder of the lien an agreement garisfactory to Lender subordinating
the lien to this Security Instrument. If Lender derermines that any part of the Property is subject to a lien
which can suain priority over this Sccurity Instrument, Lender may give Borrower a notice identdfying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions get forch above in this Section 4.

Lender may require Borrower to pay a one-time charge for a veal estaw tax verification and/or
reporting service used by Lender in conmection with this Loan.

5. Property Insurance. Bommower shall keep the improvements now exisdng or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "exiended coverage," and any
ather hazards including, but noe limited w, carthquakes and floods, for which Lender requirss insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomrower's choice, which right shall nor be exercised unreasonably. Lender may
reqrre \Borrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zome
determy-2tion, certification and tracking services; or (b) a one-time charge for flood zone derermination
and cerr'dcition services and subsequent charges cach time remappings or similar changes occur which
reasonably nijht affect such determimation or certfication. Borrower shall also be responsible for the
payment of ary ees imposed by the Federal Emergency Mumagement Agency in connection with the
review of any flond »:ne derermination resulting from an objection by Borrowes.

If Borrower §ai's o maintain any of the coverages described above, Lender may obuain inswance
coverage, at Lender's opzon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoun; of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the coments of the Property, against any risk,
haezard or liability and wight provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Wweorance coverage so obumined might significantly exceed the cost of
insorance that Borrower could have ober’osnd. Any amounts disbursed by Lender nnder this Section § shall
become additional debt of Borrower securr d by this Security Instumens. These amounts shall bear interest
at the Note rate from the date of disbursemers an!) shall be puyable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender wmud zenewals of such policies shall be subject 10 Lender's
right o disapprove such policies, shall include a stapiard mortgage clsuse, and shall name Lender as
mortgagee and/or as un addidonal loss payes, Lender shal' nnve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily m+2w Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags, not otherwise requived by Lender,
for damage to, or destruction of, the Property, such policy shali irumde a standard morngage clause and
shall name Iender as mortgagee and/or as an addidonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurscce carrier and Lender. Lender
may make proof of Joss if not made prompdy by Borrower. Unless Lendel an’ Botrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance w23 reouired by Lender, shall
be applied to restoration or repair of the Property, if the restorarion or repair is e ‘ono nically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender spau Lave the right to
hold such inmrance proceeds until Lender has had an oppormnity (o inspect such Prcpeics w ensure the
work has been completed o Lender's sadsfaction, provided that such inspection shal! be-undertaken
promptly. Lender may disburse praceeds for the repairs and restoration in a single payment ot 'in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
sequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower uny
imerest or camings on such proceeds. Fees for public adjusters, or other thivd parues, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restorsron or repair is not economically feasible or Lender's security would be léssened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertde any available insuramce
claim and relared magters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notce is given. In either evemt, or if Lender acquires the Properry under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amounr not to exceed the amounts vopaid under the Note or this Security Inswument, and
(b) any other of Borower's rights (odier than the right to any refund of mmearned premiums paid by
Boyrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzz# of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
10 pay +-0ounts vupaid under the Notw or this Security Instrument, whether or not then due.

6. O~cupancy. Borrower shall occupy, establish, and use the Property a3 Borrower's principal
residence wickin 60 days after the exscution of this Security Instrument and shall contime to occupy the
Property az &eorawer's principal residence for at Jeast one year after the date of occupancy, valess Lender
otherwise agrecs i writing, which consent shall not be unreasomably withheld, or unless extennatmg
circumstances exist wnizh are beyond Borrower's control.

7. Preservatics, Maintenance and Protection of the Property; Inspections. Borrower shall not
destyoy, damage or impur the Property, allow the Property t0 deteriorate or commir waste on the
Property. Whether or not Brrower is residing in the Property, Bormower ghall maintain the Propemny in
order to prevent the Property fom eeriorating or decreasing in vale due w its condition. Unless it is
derermmined pursuant 1o Section 5 thai, tepair or restoration is not economically feasible, Borrower shall
prompily repair the Propenty if dairaged to avoid further deterioration or damage. Yf insurance or
condenmation proceeds are paid in cotae-don with damage 10, or the wuking of, the Property, Borrower
shall be responsible for repairing or restoiing *52 Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for d¢ repairs and restoration in a single payment or in a series of
progress payments a5 the work is corplered. If (e insurance or condemoation proceeds ave not sofficient
to repair or restore the Property, Borrower is not reeved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its ageat may make reasonable enmiss wgor. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ixsproverenis on the Propercy. Lender shall give
Bomower notice at the tme of or prior w snch an imerior inspect an specifying such reasenable cause,

8. Borrower's Loan Application. Borrower shall be in defuri: if, during the Loan application
process, Borrower or any persons or entiries acting at the directivn r7-Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infrimation or statements to Lender
(or failed to provide Lender with material information) im connection (with the Loan. Material
representations inchude, but are not Kimited to, representations concerning Burrowas's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secrir5*; Instrument. If
(a) Borrower fails w perform the covenants and agrecments conrained in this Security Iuszowsment, (b) there
is a legal proceeding that might significendy affect Lender's interest in the Property and/cr«ights under
this Security Instrament (such as a proceeding in bankrupicy, probate, for condemnarion or Yarieimre, for
enforcerent of a lien which may awmin priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whawver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secunty
Inscrument, including prorecdng and/or assessing the value of the Property, and securing and/or repairing
the Properry. Lender's actions can inciude, but are not limited to: (3) paying any sums secured by a lien
which bas priority over this Security Insroment; (b) appearing in coutt; and (¢) paying reasonable
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atorneys' fees 10 protect its inerest in the Property and/or rights under this Secuity Instrument, inchading
jts secored posidon in a bankruptcy proceeding. Securing the Property inclndes, but is not limited o,
enteriny the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatons or dangerous condidons, and have utilines turned
on o off. Althongh Lender may take action under this Section 9, Lender does not have to do so and is not
nnder any dudy or obligation to do so. It is agreed that Lender incurs no liability for not wking any or all
actions authorized under chis Section 9.

Any amouns disbursed by Lender under this Section O shall become additional debt of Botrower
secured by this Security Instrument. These amounts chall bear imeerest at the Note wte from the dae of
disbursement and shall be payable, with such interest, upon votice from Lender to Borrower requesdng
w If this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the
lease. 15 Borrower acquires fee title to the Property, the leasehold and the fee titls shall not merge unless
Lenie1 gyrees to the merger in writing.

10, Martgage Insurasce. If Lender requized Mortgage Insurance as 2 condizion of making the Loan,
Borrower sh.i! vay the premiums required to maintain the Mongage Insurance in effect. If, for any veason,
the Mortgarc Irsnrance coverage required by Lender ceases o be available from the morigage insarex that
previously provid=d such insurance and Borrower was required o make separately designated payments
toward the premiume for Morigage Insurance, Barrower shall pay the premiuwms required to obuain
coverage substantially enuivalent w the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost o Rorrower of the Mortgage Insurance previously in effect, from an aleernate
mortgage insurer selecte( by Lender. If gubstantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall corudnue © pay to Lender the amount of the separately designated payments that
wers dus when the insurance coverige ceased to be in cffect. Lender will accepr, use and retain these
payments 2s a non-refundable loos eserve in ke of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the ficx that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any iaerest or 21nings on such Joss reserve, Lender can 0o langer Tequire loss
reserve payments if Morgage Insurance o verage (in the amoun¢ and for the period that Lender requires)
provided by an insurer selected by Lender rgan becomes available, is obtained, and Lender requives
separately designated payments toward the pressmms for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and ForTower was required to make seperatcly designated
payments toward the premiums for Morgage Tosncance. Borrower shall pay the premiums required to
maingin Morgage Insorance in effect, or w provide - non-refimdable loss teserve, umtil Lender's
requirement for Morgage Insurance cads in accordance witi ~ny written agreement berween Borrower and
Lender providing for Such termination or uutil termination 3¢ iequired by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation w pay interest at the rare prorvided in the Note.

Morigage Insurance reimburses Lender (or any entity that pryclases the Note) for cettain losses it
nl.nlgx incur if Borrower does not repay the Loan as agreed. Bomores is not a parry to the Morgage

Tance.

Mortgage insurers evaluare their toml risk on all such insucance in f5i.c f:om time to time, and may
enter into agreements with other parsics that share or modify their rigk, or reduis logses. These agreememts
are on rexms and conditions chat are satisfactory to the mortgage insurer and ti, other party (or parties) 10
these agresments. These agreements may require the morigage insurer o make pa;men:s using any sowrce
of funds that the mortgage insurer may have available (which may include funds otiatred from Mortgage
Insurance i

preminms).

As 8 result of these agreements, Lender, any purchaser of the Note, another insuier, any reinsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy) amoums that
derive from (or might be characterized as) 4 portion of Borrower's payments for Morgage jasorance, in
exchange for sharing or modifying the morigage insurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a share of die

jums paid to the ingurer, the arrangement is often termed “captive Teinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund-
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were mnearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hercby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or Tepair of
the Property, if the vestoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right wo hold such Miscellaneous Proceeds
uptil 1 ender has had an opportunity to inspect such Propery 1o ensore the wark has been completed to
Lenser's sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 224 restoration in a single disbursement or in a series of progress payments as the work is
completer. i/nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancors Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneonz Piseeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miznellaneous Proceeds shall be applied w the sums secuzed by this Security Insmrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellanzous Proceeds shall be
applied in the order pr~vided for in Section 2.

Tn the event of a Wil taking, destruction, or loss in value of the Propery, the Miscellaneous
Proceeds shall be applied ¢ 1.8 sums secured by this Security Insrrument, whether or not then due, with
the excess, if any, paid to Borrovs

In the event of a partial ta dng, destruction, or loss in value of the Propetty in which the fair market
valug of the Property immediateiy Gefore the partial wking, destruction, or loss in value is cqual 10 or
greaer than the amount of the suns sewired by this Security Instrument immediately before the pardal
raking, destrucrion, or loss in value, wurss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the twot! amount of the sums secured immediately before the
partial taking, destruction, or loss in vae-divided by (b) the fair market value of the Property
immediately befors the partial taking, destruction, oz Yuss in value, Any balance shall be paid to Borrawer.

In the event of a pardal taking, destrucrion, or loss in vale of L{e Property in which the fair market
valoe of the Propesty immediarely before the partial wairg destrucrion, or loss in value is less tham the
amount of the sums secured immediately before the parral wking, destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Misc2/laneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether ot not the sums are tuen lue. ,

If the Propemty is abandoned by Borrower, ot if, after novze by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an awird to serde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the uevceis given, Lender is authorized
10 collect and apply the Miscellancons Proceeds eiter to restoration or'r:paic of the Property or to the
sums secured by this Security Tostrument, whether or not then due. “Opposing *arty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds. )

Borrower shall be in default if any action or proceeding, whether ¢ivil or crivmn”s; is begun that, In
Lender's judgment, could result in forfeirure of the Property or other macerial impzirrent of Lander's
intsrest in the Property or rights under this Security Instrument. Borrower can cure such 4 cefault and, if
acceleration has occurved, reinstats s provided in Section 19, by causing the action or prrcaeding o be
dismissed with a rulimg that, in Lender's judgment, prectudes forfeiture of the Property or oder material
impairment of Lender's intrest in the Property or rights under thig Security Instrument. The proceeds of
any award or claim for damages shat are attribusable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. . .

Al YMisceIlnmous Proc that are not applied to testoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificarion of amortization of the sams secured by this Securiry Insqument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate 0 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1 commence proceedings against
any Successor in Interest of Borrower or (0 refuse to extend tme for payment or otherwise modify
arnortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower ot any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right ar
remedy including, withour limitation, Lender's acceptance of payments from third persons, enities or
Successors in Incerest of Borrower ar in amounts less than the amount then due, shall vot be a waiver of or
prectude the exercise of any tight or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower COVERADLs
and agvees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 1o mortgage, gramt and coavey the co-signer’s inerest in the Property under the
werm of this Security Insrument; (b) is not personally obligated to pay the sums secured by this Security
Instrunieat; and (c) agees that Lender and any other Borrower can agree to extend, modify, forbear or
make anv sccommodations with regard to the terms of tiis Security Instrument or the Now without the
CO-5ijine1's ¢osent.

Subjcc: zo-the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's ob.iscrans under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's tiza's and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatior2 zad liability under this Security Insgumen unless Lender agraes to such release
woting. The covenams »5d agreemenrs of this Security Instrument shall bind (except as provided in
Secrion 20) and benefit the so'cessors and assigns of Lender.

14. Loan Charges. Lendr:-may charge Bomower fees for services performed in connection with
Borrower's default, for the puposc of protecting Lender's interest in the Property and rights under this
Securiry Instrument, including, bur not limited to, auorneys’ fees, property inspection and valnation fees.
In regard o any other fees, the abseucs 0 express authonity in this Security Instroment o charge a specific
fee 10 Borrower shall not be construed & ~ nrohibition on the charging of such fee. Lender may not charge
fies that are expressly prohibited by this $:curiry Insorument or by Applicable Law.

If the Loan is subject t0 a law which set' mayimum loan charges, and that law is finally mterpreted 50
that the imeerest or other loan charges collectes 02 iy be collected m connection with the Loan exceed the
permined limits, then: (2) any such loan charge % be reduced by the amount necessary t reduce the
charge o the perminted limit; and (b} any sums alread; rollected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos: »o make this refund by reducing the principal
owad uoder the Notw or by making a direct payment 1> dorrower. If a refund reduces principal, the
reduction will be treatsd as a partial prepayment without anv-prepayment charge (whether or not a
prepayment charge is provided for under the Notz). Borrower's accentance of any sach refund made by
direct payment 10 Borrower will constinute a waiver of any right o ~;inn Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneitio: with this Security [nstrument
rmst be in writing. Any notice to Borrower in connection with this Securit; In=rrament shall be deemed w
have been given to Borrower when mailed by firse class mail or when actwa'ly delivered to Barrower's
notice address if sent by other means. Notice to any one Borrower shail constitur novice o all Borrowers
unless Applicable Law expressly requires oterwise. The notice address shall L= ¢ Property Address
unless Borrower has designated a substitues notice address by notice w Lender. Bor.ov.cr shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repuring Borrower's
change of address, then Borrower shall only report 8 change of address through thar specifi~d procedure.
There may be only one designated nodice address under this Sacurity Insuument at any coe dme. Any
notice to Lender shall be given by delivexing it or by mailing it by first class mail 1o Lender's address
stared herein umless Lender has designawed another address by notice 1o Borrower. Aay nodce in
commaction with this Security Insrrument shall not be deemed to have been given to Lender until acmally
received by Lender. If any norice required by this Security Instrumenc is also required under Applicable
Law, the Applicable Law rcquirement will satisfy the carresponding requiremcnr under this Securiry
[nstroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insorument are subject to amy requirements and limimnons of
Applicable Law. Applicable Law might explicidy or implicitly allow the pardes to agree by contract ar it
might be silent, bt such silence shall not be construed as a prohibition against agresment by conract. In
the event that any provision or clause of this Security losrument or the Now conflicts with Applicable
Law, such conflict shall pot affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicring provision.

As used in this Security Inswument: (3) words of the masculine gender shall mean and include
corresponding meuter words or words of the ferninine gender; (b) words in the singolar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrefion without any obligation to
take any action.

. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15, Transfer of the Property or a Beneficial Interest in Borrower. As used in dhis Secuon 18,
"[nterest ja the Property” means any lsgal or beneficial interest in the Property, including, bue not limied
w0, those Scpcial interests transferved m a bond for deed, conmact for deed, instaliment sales contract or
escrow agroomors, the intent of which is the wamsfer of title by Borrower at a fuwre date to a purchaser.

If all or aav pert of the Property or any loterese in the Property is sold or wansferred (ar if Borrower
is not a namral persz.a and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrinen consent, Lenges may require immediate payment in full of all sums secured by this Security
Yustrument. However, thiz-oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oprisn, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of not less th:n 30 days from the dare the notice is given in accordance with Section 15
within which Borrower must pay ril ums secured by this Security Instrament. If Borvower fuils o pay
these sums prior to the expiration of vs period, Lender may invoke any remedies permiued by this
Security Instrument withour further nole ur demand on Borrower.

19. Borrower's Right to Reinstat? Af'sr Acceleration. If Borrower meets certain conditons,
Borrower shall have the right to have enfor(emeut of this Security Instrument discontimied at any time

jor 1o the eanliest of: (a) five days before suie ol the Property pursuant o Section 22 of this Security
Insproment; (b) such other period as Applicable Law waight specify for the termination of Borrower's right
to reinsate; or (¢) entry of a judgment enforcing s Security Instrument. Those conditions are that
Borrower: (a) pays Lender all syms which then would be d:¢ under this Securiry Instrument and the Note
as if To acceleration had occarred; (b) cures any default of &6y other COVERANS 0F AETECIMENIS; (c) pays all
expenses incurred in enforcing this Security Instrument, incigding - ur not limited 1o, reasonable aworneys'
fies, property inspection and valuation fees, and other fees incu: red 107 the purpose of protecting Lendes's
interest in the Property and rights under chis Securiry Instrament, ard (d) takes such action as Lender may
reasonably require to assure that Lender's imeerest in the Propiny and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this secarity Inseroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender 'nay requite that Borrower pay
soch reimsttement sums and expenses in one or more of the following forms, us selected by Lender: ()
cash; (b) money order; (c) cenified check, bank check, treasurer's check or cashir(s check, provided any
such check is drawn upon an instimtion whose deposits arc insured by a federal agensy. nstrumentality ot
entity; or () Electranic Punds Trapsfer. Upon reinstatement by Borrower, this Serupy Ingtrument and
obligations secured hereby shall remain fully effective as if no acceleration bad occnirvd - However, this
right 1o reingtate shall not apply in the case of accelerarion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Now or a paitial inerest in
the Note (together with this Security Instrumenr) can be sold onc or more fimes without prior notice o
Borrower. A sale might sesult in a change in the entity (kmown a3 the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligatons under the Noe, this Security Inscrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will seate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sald and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morrgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wansferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined t any judicial action (as either an
individual litigant or the member of 4 class) thae arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herero a reasonable period aftsr the giving of such notice w ke corvective action, If
Aprlicadle Law provides a time period which must elapse before cermin action can be raken, thar dme
period il be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportit ity to cure given to Borrower pursuant to Section 22 and the notice of accelevation given o
Borrower Ziusasnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardor.s Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined = toxic or hazardous substances, pollutanrs, or wastes by Environmeatal Law and the
following substances: gasoln-; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents s:aterials conraining asbestos or formaldehyde, and radioactive materials;
(b) "Bavironmental Law" mean: federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviromners2! prowecton; (c) "Environmental Cleamup” includes any response
action, remedial acrion, or removal acting, as defined in Ruvironmental Law; and (d) an "Environmental
Conditon” means a condidon that can cause. contribute to, or otherwise wigger an Environmenral
Cleanup.

Borrower shall not cause or permit the presanc2, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulispmares, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Props.t; (a) that is in violaton of any Environmental
Law, (b) which creates an Environmentsl Condition, or (¢, v.bizh, due 1o the presence, use, or release of a
Hazardoos Substance, créaees a condition that adversely affects ‘e value of the Property. The preceding
two semtences shall mot apply to the presence, use, or storage-op e Property of small quanntes of
Hazardous Substances that are generally recognized to be approprifte (o normal residential nses and to
maintenance of the Property (including, but not limited to, hazardous subst:aces in consumer products).

Borrower shall prompily give Lender written norice of (a) any investigarian, claim, demand, lawsnit
or other action by any povernmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmemtal Law of which Borrower bas actual kiowledge, (b) any
Environmenrsl Condition, inchuding but not limited 1o, gay spilling, leaking, discharge, r..sase or threat of
release of any Hazardous Substance, and (¢) any conditon caused by the prescace, e on release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower leams, or s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaton on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 ynless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice Is given to Borruwer, by which the default must be cured; and (d) that Failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosore by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and torclosure. If the default is not cured on or before the date specified in the wotice, Lender at its
option «n#¥ require immediate payment in full of all sums secured by this Security Instrument
without ‘ur.bar demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eriiti~d ¢o collect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but wi. ¥wmited to, reasonable attorneys' fees and costs of title evidence.

23. Release. 1Irzi payment of all sums gecured by this Security Instrument, Lender shall release this
Security Inserament. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroaent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permmned 1inde: Applicable Law.

24, Waiver of Homestead. In sisucdance with Minois law, the Borrower hereby releases and waives
all rights under and hy vieme of the Mliacyr nomestead exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witmesses:

S ﬁ.-,.. Jo L (Seal)

Sﬁﬁ SANCHEZV (_’5/ -Borrower

T2 Dtn Dol ol # (Seal

MARIA SANCHEZ < “Borrower

=~ (Seal) (Seal)
~Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) fa (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:

l, ‘H\Q« Uﬂ&l/lf)‘:%d a Notary

Public i and for said county and iff said state, hereby certify that

JR. él\nchm-qhd Moo éqm}\a%(

ALY MAPRID Qf,u»f SSANCHE L

pursa:ially known to me fo be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
and deirrarad the said instrument as hisfherftheir free and voluntary act, for the uses and
purposes tharsin set forth.

Given under my hand and official seal of this }\)C)\)-e N b_l/( 3 l/ 9‘005

My Commission Expires:

Notary Publie

I
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this215t day of November, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Secerity Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Torrower's Note to Argent Hortgage Company, LLC

(the
"L ender”) of ' same date and covering the Property described in the Security Instrument and located at:
1173 C. AZALEA LANE UNIT C, PALATINE, IL 60074

[Property Address)
The Property includcs a unit in, rogether with an undivided interest in the common clements of, a
condominium project knowa ».:

(Name of Condominitm Project]
(the “Condominiym Praject™). If tw, 0vmers associaton or other entity which acts for the Condominium
Project (the "Owmers Association”) hrids ritle to propesty for the bemefit or use of its members or
shareholders, the Property also includes ZLomower's interest in the Owners Association and the uses,
proceeds and benefits of Barrower's incerest.

CONDOMINIUM COVENANTS. Iu addition 74 the covenants and agreemenrs made in the Secarity
Insoument, Borrower and Lender further covenant and. sZe= a3 follows:

A. Condominiam Obligations. Borrower shall perfuria all of Borrower's obligations under the
Condominium Project's Constient Documents. The "Constiruert Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (il) Gy-laws; (iii) code of regulacdons; and
(iv) other equivalent documents. Borrower ghall prompdy pay, whra due, all dues and assessments
imposed pursuant to the Constiuent Documents.

B. Property Insurance. So long as the Owners Association moainvae, with a generally accepied
insnsance carrier, a “master” or "blanket” policy on the Condominium Frijece which is satisfactory w
Lender and which provides isurance coverage in the amounrs (including dodacrible levels), for the
periods, and against loss by fire, hazards included within the term “extended covirags.” and any other
hazards, including, buc not limited 1o, earthquakes and floods, from which Lenacr zéraires insurance,

sus4502273
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then; (i) Lender waives the provision in Secdon 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to mainwin property insurance coverage on the Property is deemed sarsfied to the extenr chat the
Tequired coverage is provided by the Owners Asseciation policy.

What Lender requires as a condition of tis waiver can change during the texm of the loan.

Purower shall give Lender prompt notice of any lupse in raquired property insurance coverage
provided by the master or blanket policy.

In thecvent of a disuibution of property insurance proceeds in lien of restoration or repair following
a loss to thc Pioperty, whether o the unit or 1o common elements, any proceeds payahle to Borrower are
hereby assigned sad shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thep s, with the excess, if any, paid w Borrower.

C. Public Liabdity Tnsurance. Borrower shall uke such actions as may be reasonable to insure that
the Owners Associauwn meinmins a public liability insgrance policy accepiable in form, amount, and
exeent of coverage 10 Lender.

D. Condemopation. The precieds of any award or claim for damages, direct or consequendal,
payabie to Borrower ip conneciion with any condemmation or other taking of all or any pamt of the
Property, whether of the unit or of Cie /.ommon elements, or for any conveyance in Lieu of condemnation,
are hereby assigned and shall be paid (0 Y.erder. Such praceeds shall be applied by Lender to the sums
secured by the Security [nsarument as provia:d im Secrion 11.

E. Lender's Prior Consent. Borrower shall not, excepr afier notice to0 Lender and with Lender's
prior written consent, either partition or subdvidr-the Property or comsent ro: (i) the abandonment or
termination of the Condomizium Project, excepr tor phandopment or termination required by law in the
tase of substanual destruction by fire or other camalty <z in the case of a tuking by condemnation or
eminent domain; (ii) any amendment o any provision of the Unnsritusnt Docnments if the provision is for
the express benefit of Lender; (ii) teymination of profecsional mansgement and assumption of
self-management of the Owmers Association; or (iv) any action wiach would have the effect of rendering
the public liabiliry insurance coverage mainained by the Owners As2aciation unacceprable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues ang /scessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph P shafl become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement ar 'b> Nowt rate and shall be
payable, with inteyest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

e ¥Q mryﬁ"%/’_ (Seal) Lz e (Seal)
E SANCHEZ 4 “Borrower EARIA SANCHEZ % -Borrower

[ (Seal) (Seal)
-Borrower -Borrower
L Z(Seal) (Seal)
- lorrower -Borrower
(Seal) .- (Seal)
-Borrower -Borrower
0054502273
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Law Title Insurance Company
1300 Irequois Drive, Suite 210
Naperville, lllinois 60563
(630)717.7500
Authorized Agent For: Fidelity National Titke Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number. 1920561 REV*11/18/03

The land refeired to in this Commitment is described as follows:

UNIT NUMBE 1.7.C AS DELINEATED ON THE SURVEY OF HERITAGE MANOR IN PALATINE
CONDOMINIUR {21 SO KNOWN AS VY GLEN PALATINE CONDOMINIUM) OF PART OF THE NORTHWEST
QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY. [LL!NOIS (HEREINAFTER REFERRED TO AS "PARCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "2 TO THE DECLARATION OF CONDOMINIUM MADE BY BUILDING SYSTEM
HOUSING CORP., A CORPUPATION OF OHIO, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNIY, ILIINOIS, ON DECEMBER 21, 1972 AS DOCUMENT NUMBER 22165443, AS
AMENDED BY DOCUMENT NUMMER22287021, AND AS MAY BE AMENDED FROM TIME TO TIME,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION, Wk (CH PERCENTAGES SHALL AUTCMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DECL/ATION AS SAME ARE RECORDED PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH AUTIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATION ARE FILED OF RECORD, N I'4E PERCENTAGE SET FORTH IN SUCH AMENDED
DECLARATION, WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED
HEREBY, TOGETHER WITH ITS UNDIVIDED PERCEN TAGE INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALLTHE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION ANC-SURVEY) IN COOK COUNTY, ILLINOIS.

" (192056 PFD/1920561/8)
ALTA Commitment ;
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