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MORTGAGE
THIS MORTGAGE (" Secirity Instrument™) is given on November 26, 2003 . The mortgagor is

KRISTIANA HAMILTON

("Borrower").
This Security Instrument is given to

Option One Mortgage Corporation, a California Corporation
which is organized and cxisting under the laws of CZLIECRNIA
address is 3 Ada, Irvine, CA 92618
Borrower owes Lender the principal sum of
ONE HUNDRED TWEIVE. THOUSAND
2 , AND NO/.00THs Dollars (U.S. $112,000.00 ).
This debt is evidenced by Borrower's note dated the swne date as this Séevrity Instrument ("Note"), which provides for monthly
payments, with the full debt, it not paid carlicr, due and payable on Japwary 01, 2034 . This
(/) Sccurity Instrument sccures to Lender: () the repayment of the debt eviderced by the Note, with interest, and all renewals,
extensions and modifications of the Nole; (b) the payment of all other sums, with/inerest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's coyciiants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and’convey to Lender the following described
property located in Cook

»

, and whose
{("Lender").

6SH4 329 LD

County, lllinois:

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART THEREOF.

V\

B
J
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U

Permanent Real Estate Index Number: 20-15-124-032-1002

which has the address of 5817 § KING DR., CHICAGO [Street, Cityl.
Illinois 60637~ ("Property Address™);
[Zip Code]
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] TOGETHER‘WIT H all the Improvements now o herealier erected on the property, and all easements, appurtenances, and
hxturses now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law/ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property against ali claims and demands, subject (0 any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for.Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day <aentinly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which/may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Progesty, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; {(e) yearly mortgag¢ incrrance premivms, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu oi™the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender
may, at any time, collect and hold Furds in an amount not 10 exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's eserow accouni under the lederal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2001 et'seq 2 "RESPA™), unless another law that applics to the Funds sets a lesser amount. It so,
Lender may, at any time, collect and hold Tunds<a an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data avd reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held inoan iustitution whasd deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiiution) or injany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tor halding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interdston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay i one-timecharge for an independent real estate tax reporting service used
by Lender in connection with this lean, unless applicable law provides ofherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the-runds-Lender shall give to Borrower, without charge,
an annual accounting ol the Funds, showing credits and debits to the Funds anc the purpose tor which each debit to the Funds was
made. The Funds are pledged as additional sceurity for all sums sccured by this Secusity Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by appiiatle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ol applicable law. 1f the amoun® of‘the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deticiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in tull of all sums sccured by this Security Instrument, Lender shall promptly refiad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acouisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayrient charges due under the Notes second, 10 amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay ali taxes, assessiments, charges, tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and teasehold payments or ground rents, if any. Borrovger shg!l pay these
obligations in the manner provided in paragraph 2. or il not paid in that manner, B()l‘]‘OWCl‘ shall pay t_hem on time directly to the‘
person owed payment. Borrower shall promptly furnish o Lender all notices of amoun.ts to l?e pa_Ld under this paragraph. It
Borrower makes these payments dircetly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower.:_(a) agrees
in writing to the payment of the obligation secured by the lien ina maner :1c.uepl.ahle Lo Lenderl; (b) fzo.ntests m good faith the[ lifllé
by, or defends against enforcement of the lien in, legal procccdmgs which in I‘he Lender's opinion opergte to p;even o
enforcement of the lien: or (¢} secures from the holder o [ the lien an agreement satisfaclory o Lender subordinating the lien to this
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Secur?ty Instrument. 1f Lender determines that any part of the Property is subject Lo a lien which may attain priority over this
Sgcurlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. Borrowoer shall keep the improvements now existing or hereafter erected on the Property
1nsur§:d against loss by fire, hazards included within the term “extended coverage" and any other hazards, including tloods or
ﬂooc.lmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl not
be unreasonably withheld. Tf Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

Allinsurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of logs il not made promptly by Borrower.

Unless Lenaerand Borrower otherwise agree in writing. or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburez Lender for costs and expenses incurred in connection wilh obtaining any such insurance proceeds, and
then, at Lender's option,.i=’ such order and proportion as Lender may delermine in its sole and absolute discretion, and regardless
of any impairment of sccurity e lack thereof: (i) to the sums sceured by this Security Instrument, whether or not then due, and
to such components thereof as bender may determine in ity sole and absolute diseretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs Or Aesteration of the Property o a condilion salisfaclory to Lender. If Borrower abandons the
Property, or does not answer withinr 30 days a notice fram Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender piy, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair Or restoie the Property or to pay the sums sccured by this Security Instrument, whether
or not then due. The 30-day period will begin ‘when the notice is given.

Unless Lender and Borrower otherwise Ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted/ U’ in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's risht to any insurance policics and proceeds resulting from damage
to the Property prior to the acquisition shall pass 1o Lender tohe extent of the sums sceured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains carthquake insurance. any other hazad insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender. then such insurancesshyll (i) name Lender as loss payee thereunder, and (i1} be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection ol i Property; Borrower’s Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire o make a loan o Borrower secured by this property on the terms contained
in the Note unless the property is to be oceupied by Borrower as Borrower's pripuy/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Boirower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property as’its sole primary/sccondary residence
within sixty (60) days alter the date of the Sceurity Tnstrument. I Borrower breaches thiy promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums seeured by the Seeurity Instrument aue and nayable and foreclose the
Security Instrument, {2) Decrease the term of the foan and adjust the montbly payments under the Noteraccordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principa; balance be reduced to
a percentage of either the origival purchase price or the appraised value then being offercd on non-owner gecupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commir waste on the
Property. Borrower shail be in default it any foritilure action or procecding, whether civil or criminal, is begun that 'lI:l Lendcr"s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Securl1ty
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding lo be dismissed with « ruling that, in Lender's oood faith determination, precludes forfeiture of t'he
Borrower's interest in the Property or other material impainnent of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default it Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed o provide Lender with any material information) in‘ connection with thfa lgan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's oceupancy of tht_a Property as a principal
residence. If this Security Instrument is on a leaschold, Borrawer shall comply witl all the provisions of the lcase.. If B(.)Itrower
acquires fee title to the Property, the leaschold and the fee title shall‘not merge pnlcss Lcndcr.agrees to tlhc merg‘s‘er‘ mhwgtlﬂg-n

Borrower shall, al Borrower’s own expense, appear in and defend any action o proceedl.ng purporting to affect t ethmpieht};
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the Tig
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OT pOwers qt’ Lender with respect (o this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or at'ger tl}e date 0.1' this Security Instrument, for damage or injury o the Property or any part thereof, or in connection with
any transact}on tmanc;d in \.vhoie m:‘in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or m‘ convnech‘{m ‘wnh or alfecting the Property or any part thereof, including causes of action arising in tort or contract
and caElses of actlgn lgr fraud or concealment of & material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid dircctly to Lender who, alter deducting theretrom all its cxpenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Sceurity Instrument or Lo any deficiency under this Security Instrument or may
.relf:ase any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
In its OWI name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in banksaprey, probate, for condenmation or forfeiture or 1o enforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured hy a<licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propertv.to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed byd.eader under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and “ender agree to other terms of pavinent, these amounts shall bear interest from the date of
disbursement at the Note rate in effcct fronytidie o time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. It Lender vequired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requived to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceasea b e in eltect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the morigage insurance previoysly inefleet, ata cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alterndte mortgage insurer approved by Lender. If substantially equivalent
mertgage insurance coverage is not available, Borrower shall pgy 1o Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the wsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a Joss reserve in lien of medighge insurance. Loss reserve payments may no longer be
required, at the option of Lender, it mortgage insurance coverage (in theauount and lor the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtaintd. Borsewer shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide a loss reserve, untit the requirement formortgage insurance ends in accordance with
any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause lof [he inspection.

10. Condempation. The procecds ol any awwd or ¢laim for damages, direct orcousequential, in connection with any
condemnation or other taking of any part of (he Property, or for conveyance in lieu of condemnation; are hereby assigned and shall
be paid to Lender. Lender may apply, use or relesse the condemnation procecds i the same manues as provided in paragraph 5
hereof with respect to insurance procecds.

If the Property is abandoned by Borrower, or i, alter notice by Lender (o Borrower that the condemnor otfers to make
an award or settle a claim for damages, Berrower [ails to respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, al its option, either o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sorce in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reierred 1o in paragraphs | and 2 or change the amount of such paymenﬁts. . ‘

11. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability ol the original Borrower or Borrower's suceessors in interest., Lender shall {19! be re.quir-ed to
commence procecdings against any successor in inerest or refuse to extend time lor payment or otherwise modity amloruzatmn of
the sums secured by this Security Instrument by reason of any demand made by the origmal Bor'rowcr or Borrower's s_;ucces.;sors
in interest. Any forbearance by Lender in exercising any rightor remedy shall not be a waiver of or preclude the exercise of any
rlghtor rfgegsc;cessors and Assigns Bound; Joint and Several Liability; Co-signers. The cu_vcnams and agr‘et.amems of this Security
Instrument shall bind and benclit the successors and ussigns of Lender and Borrower, subject 10 the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Sccurity Instrinment only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; () is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Berrower nuy agree to extend, modify, forbear or make any accommodations
with regard to the terms ol this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If' the loan secured by this Sceurity Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colleeted or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by (he amount necessary to reduce the charge to the
permitted limit; and (b} any sums already colleeted lrom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail valess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borruwer designates by notice 1w Lender. Any nolice 1o Lender shall be given by firsi class mail to Lender's
address stated herein or any other address Lender desienates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed £ have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; waverability. This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. dir.the cvent thai any provision or clause of this Security Instrument or the Note conilicts with
applicable faw, such conflict shalldngt affect other provisions of this Sceurity Instrument or the Note which can be given effect
without the conflicting provision. 10 this end the provisions of this Sceurity nstrument and the Note are declared to be severable.

16. Borrower's Copy. Borrowcrsinit e aiven one conformed copy ol the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. bt all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial Interest u borrower s seld or wansferred and Borrower is not a natural petson) without
Lender's prior written consent, Lender niay, at ik option. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreses By Lender il exercise is prohibited by federal law as of the date of this
Security Instrument.

It Lender excrcises this option, Lender shall aive Bdrrower notice of aceeleration. The notice shall provide a period of not
tess than 30 days from the date (he notice is delivered or mailed vitain which Borrower must pay all sums secured by this Security
Instrument. If Borrower fuils (o pay these sums prior o the expirados of this period. Lender may invoke any remedies permitted
by this Security Instrument without further notice or denand on Borrowze

18. Borrower's Right to Reinstate. I Borrower nieets certain cordinons, Borrower shall have the right to have enforcerment
of this Security Instrument discontinued at any time prior to the carlier 617 {a) S-days (or such other period as applicable law may
specify for reinstatement) before sale of the Propurty pursuant o any power of saie contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrumeat. Those conditions are that'Parrower: (a) pays Lender all sums which then
would be due under this Security istrument and the Note as if no aceeleration had ocCuired; (b) cures any default of any other
covenants or agreements; (c} pays all expenses meurred in enforcing this Security instrument, mcluding, but not limited to,
reasonable attorneys’ fces; and {d) takes such action as Lender may reasonably require 10, assure that the lien of this Security
Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums sccuree” by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligationssccired hereby shall remain fully
effective as if no acceleration had oceurred, However, this right to reinstate shall not apply in the zase of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest jn the Note (togetier with this Security
Instrument) may be sold onc or more tmes withot prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that colicets monthly payiments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unselated 1o a sale ol the Note. I there is a change ot the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Sceurity Instrument shall be deemed to be the Lender
hereunder. ‘

20. Hazardous Substances. Borrower shall not cause or permit e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe sentences shall not apply to ihfi presence, use, of storage on thz
Property of small quantitics of Hazardous Substances that are gencrally recognized 10 be appropriate to normal residential uses an

i of the Property. , .
N maln[egglrlrc(fwetr tshal! p[l'}ombil}-' give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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gqvernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notitied by any sovernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solcly responsible for. shall indemmily, defend and hold harmless Lender, its directors, officers,
ergplqyees, attorneys, agenls, and their respective successors and assigns, [rom and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys” tfees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or atributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, ubatement ar presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property ol any Mazardoss Substances, (¢) the violation ol any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substances by
Environmental Lav and the tollowing substances: sasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile'solvents, materials containing ashestos or tormaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law“cnvans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental prolection.

ADDITIONAL COVENATTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedics. 4l any installiment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Sccurily Instrument, or il Borrower is in default under any other mortgage or other
instrument sccured by the Property, all saris Sceured by this Sceurily Instrument and acerued interest thereon shall at ence become
due and payable at the option of Lender withoutjiiior notice, exeept as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its opfion, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remedics or take any other actons permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedics described in this Paragraph 21_4ncluding, but not limiled 1o, reasonable attorneys' fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this property without
warranty o the petson or persons legally entitled Lo it Such pergonor persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Propurty for servicesgendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waises all right of homesiead exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certain swritien representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which (his Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any matedid fact, Lender, at its option and without prior
notice or demand, shall have the right 1o dectare Ui indebtedness secured by this Scepdity/Instrument, irrespective of the maturity
date specified in the Note or notes seeured by this Security Instrument, immediately dug and payable.

25. Time is of the Essence. Time is of the essence in the perfornance of cach provision of this Security [nstrument.

26. Waiver of Statute of Limitations. The oleading of (he statute of limitations as a defense to enforcement of this Security
Instrument, or any and all oblizations referred 1o herein or secured hereby, 1s hereby wailved v B¢ fullest exient permitted by
applicable law.

27. Modification. This Sccurity Instrument may be moditied or amended only by an agreenent. in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitied by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which cither may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hercunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other noie seeured by this Seeurity Instrument or any other instrument executed by Borrower
in connection with the Note or Sccurity Instrument, To the extent permitied by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Tender including, but not limited to assumption application fees; fees for payoft
demands and, statements of loan balance: [ees for making, transmitting and transporting copies of loan documents, verificatior}s.
full or partial lien releascs and other documents requested by borrower or necessary for performancg of Lender's rights or dutlv.?s
under this Security Instrument: fees arising fron a returned or dishonored cheek: 1'_ecs }0 dctermmp whether tt}e Prpperty is
occupied, protected, maintained or insurcd or relaied purpuses: appraisal fees, in‘spccuon 1ces‘, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of tlhe Prop?rfiy and protection of the
security for this Security Instrument; and all other fees and costs of a similar naiure not otherwise prohibited by law.

Gof8 1LD10016 (05-28-98)
Page 0 0

ERTRY



0334439162 Page: 7 of 14

UNOQFFICIAL COPY

LoanNgmber: 041056504 Servicing Number: 001220660-1 Date; 11/26/03

29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender. (o reexeeute any documents thal are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable 1o Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such crror.

30. Lost, Stolen, Destroyed or Mutilated Sceurity Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any cther nete secured by this Securily Instrument, the Security Tnstrument or any other documents or
instruments executed in connection with the Sceurity Instrument, Note or nows {collcctively, the "Loan Documents"), upon
Borrower’'s receipt of an indemmification executed in tavor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in forni and content identreal to, and o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, andemay be treated Tor all parposes a3 the original copy ol such Loan Document,

31. Assignmeni of Rents. As additional sceurity hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right 1o collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights towlouire immediate payment in [ull of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Sccurily fastrument. [§ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants @nd agreements ol cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of (his Secpsity Instouent as i the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)|

Adjustable Rate Rider 4 Condominium Rider 14 Family Rider
[ ~o Prepayment Penalty Option Rider L Plamed Unit Development Rider [ Occupancy Rider
[ Other(s) (specify)

BY SIGNING BELOW, Borrower aceepts and agrees (07t (erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

H\»MWLU \ VAL W Sl § (Seal)

KRISTIANA HAMILTON' Barrover ‘Borrower
{Scaly ARl (Seal)

-Borrower -Borrower

(Seal) (Seal)

. -Borrower

-Borrower

[L.D10017 (05-28-98)
Page 7 of 8
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STREET ADDRESS: 5812 S. KING DRIVE UNTT 2
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 2¢-15-124-032-1002

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2 IN THE 5812 S. KING DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT & IN BLOCK 1 IN FOLLANSBEE'S SUBDIVISICN OF LOTS 17, 18, 21, 22, 23, 24 IN NEWHALL,
LARNED AND WOOQDBRIDGE'S SUBDIVISION OF SECTION 15, TOWNSHIP 38, NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99284919

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, ALL IN COCK
COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-2 , A LIMITED CCMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THFE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 99284919%.

CLEGAILD
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g
STATE OF ILLINOIS, (.ZA County ss:
I, —ELQ_ \/kcg(acs"s-,\u_g . a Notary Public in and for said county and state do hereby certify
that

ICr{SHQr\Q HGW\'("&H’\‘ Cn uf\rv@rﬁ&cg WOrain

, persogdlly knowyg to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hclwc this day Jn person, and acknowledged that D)
signed and delivered the saild instrument as frec apd voluntary acy, for the uses and purposes therein set forth.

. A kand ¢ icial seal. his . ’
Given under say-hand and ofticial seal. (hig /Z/(d UC\/ Z ) \3
’ :

My Commission Expires:

Notary Public

Wi,

i
e
e
£
3
.

ILD10018 (05-28-98)
Page 8 of 8
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CONDOMINIUM RIDER

THIS CONDOMINJUM RIDER is made  November 26, 2003 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

Option One Mortgage Corporation, a California Corporation

(the "Lender”) of the same date and covering the Property deseribed in the Security Instrument and located
at: 5812 & KING DR., 2 CHICAGO, IL 60637-

[Property Address]
The Propertyiawiudes a unit in, toecther with an undivided interest in the common elements of, a
condominium prejecsinown as: LANDHMARK CONDOMINIUMS

| Name of Condominium Project]
(the "Condominium Project”). If the owners asseciation or other entity which acts for the Condominium
Project (the "Owners Assodiarioss™y holds ttle to property for the benetit or use of its members or
shareholders, the Property also lacludes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTE. Tnddditon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as lollows;

A. Condominium Obligations. Borrower siull perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *“Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project;«id) hy-laws; (ii1) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, when/dues all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long s the Owners Associalion saintains, with a generally accepted
insurance carricr, a "master” or "hlanket" policy on the Condominium Projest which is satisfactory to Lender
and which provides insurance coverage in the amounts, tor the periods, sod-against the hazards Lender
requires, including fire and hazards incinded within the term “extended coverage ™, then:

(i) Lender waives the arovision in Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; and
(il) Borrower's ebligation under Covenant 5 to mainlain hazard insurance Zoverage

on the Property is deemed satisfied to the extent that the required coverage is proviaed by

the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution ot hazard insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender. .

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,

MULTISTATE CONDOMINIUM RIDER- Single Family—TNMA/I] ILMC UNIFORM INSTRUMLENT Form 3140 9/90
Page 1 0of 2 USRID10L (01-15-97)
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payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the commoen clements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument as provided m Covenant 10.

E. Lender's Prior Consent. Borrewer shall not, except after notice to Lender and with Lender’s
prior writlen consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case ol substantial destruction by fire or

other casualty or in the case ol a taking by condemnation or eminent domain;

(il) any amendment o any provision of the Constituent Documents if the provision
is f#ithe express benelit of Lender;

(iii) termination of protessionzl management and assumption of self-management of
the Owvaere_Association; or

(ivivany action which would have the elfeet ol rendering the public liability
insurance coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. JfBorrower docs not pay condominium dues and assessments when due, then Lender
may pay them.  Any amounts dshbursed by Lender under this paragraph F shall become additional debt of
Borrower sceured by the Sceurtly Insimment. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest rhm the date of disbursement at the Note raie and shall be payable, with
interest, upon notice from Lender 10 Birrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the wrms and provisions contained in this
Condominium Rider.

Vit N s

KRISTIANZ HAMILTON

Borrower -Borrewer
-Borrower -Borrower
Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER-Singde Family—-FNMA/TFILMC UNIEORM INSTRUMENT FORM 3140 9/%
Page 2 of 2 USRIN02 {01-10-97)
age 2 0
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made November 26, 2003 ,
and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note {the "Note") to

Option Cne Mortgage Corporation, a California Corporation

{(the "Lender™), of the same date and covering the property deseribed in the Security Instrument and located
at:

5812 S KING DR., 2 CHICAGOC, IL 60637-

LPruperty Address|

THE NOTE CONTAYNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivieaio the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenanl_and agree as [ollows:

The Note provides for an initial interest rate of 9.250% . The
Note provides for changes in the interest rae and the monthly payments, as foliows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A) Change Datcs
The interest rate T will pay mav change on the hirst day of - Jaruary 01 2006

and on that day every sixth month thereafler. Each date on which my interedt raie could change is called a
"Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inaexs e "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in e London market
("LIBOR"), as published in The Wall Sireet Jouwrnal. The most recent Index figure available 25of the first
business day of the month immediaicly preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note flolder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

SEVEN AND 25/100 percentage point(s) ( 7.250% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will

MUL] ATE ADIUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page flfl;r?) USRINO21 (02-23-99)
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be my new interest rate until the next Change Dalc,

The Note Helder will then determine (the amount of the monthly payment that would be sufticient to
repay the unpaid principal that I am expected to owe at the Change Date in {ull on the Maturity Date at my
new interest rate in substantially equal pauyments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required 1o pay at the first Change Date will not be greater than

12.250% orlessthan 9.250% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interes’ I\have been paving for the preceding six months. In no event will my interest rate be greater
than 15.250% orless than 2.250%

(E) Lifective Date of Changes

My neydinlerest rate will beeome cffcctive on cach Change Date. T will pay the amount of my new
monthly payment begiising on the first menthly payment date after the Change Date untii the amount of my
monthly payment changes again.

(F) Notice of Chunges

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The netice will include information required
by law to be given me and alse the Uile and telephone number of a persen who will answer any question [ may
have regarding the notice.

TRANSFER OF THE PROPERT Y. A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Sccurity Instrument is amended 19 read as follows:

Transfer of the Property or a Benelictal bnterest i Borrower. If all or any part of the Property or any
interest in it is sold or translerred {or if a beneficial intersst4n Borrower is sold or transferred and Borrower
is not a natura! person) without Lender's prior written consents Lender may, at its option, require immediate
payment in tull of all sums sccured by this Seeurity Instrument’4iowever, this option shall not be exercised
by Lender if exercise is prohibited by foderal faw as of the date of ¢'is Sccurity Instrument. Lender also shall
not exercise this option it (a) Borrower causes o be submitted (o Lesd<r information required by Lender to
evaluate the intended transferee as il a now loan were being made o the tracsferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumptiopnd.that the risk of a breach of
any covenant or agreement in this Seeurity Instrument is accepiable o Lender.

To the extent permitted by applicable law, Lender may charge a reastnable-fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that objigates the transteree (o keep all the prorises and agreements
made in the Note and in this Sccurity Instrument, Borrower will continue to be obligated uridcr the Note and
this Security Instrument unless Lender teleases Borrower in writing.

I Lender excreises the option to require immediate payment in {ull, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days [rom the date the notice is delivered
or mailed within which Borrower must pay all sums seeured by this Sceurity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADIUSTABLE RATE RIDER-1.IBOR INDEX-Single Farmly

USRINN22 (02-23-99)
Page 2 of 3 (
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BY SIGNING BELOW, Borrower accepts and agiees o the terms and covenants contained in this
Adjustable Rate Rider.

H\\WC l lWYW\,\}’L% (Seal) (Seal)

KRISTIANA HAMILTON

£ (Scah) (Seal)

aNl (Seal) {Seal)

MULTISTATE ADJUSTABLE RATLE RIDER-LIBOR INDLX-Single Family

USRINO23 (02-23-99)
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