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MORTGAGE 0133118877

DEFINITIONS

Words used in multiple sections of this docuineit are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain riles regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is daiec JIOVEMBER 21, 2003
together with all Riders to this document.
{B) "Borrower” is

MICHELL BURRELL, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’'s address is

P. O. BOX 5137, DES MOINES, |1A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated NOVEMBER 21, 2003 .
The Note states that Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND
NO/100 Dollars
(U.S. $.130,00000 ... ) plus interest. Borrower has promised to pay this debt in regular
Periodic-Payments and to pay the debt in full not later than DECEMBER 1, 2033

(E) "Propery” means the property that is described below under the heading "Transfer of
Righis in tiie Froperty.”

(F) "Loan” mezas the debt evidenced by the Note, plus interest, any prepayment charges
and late charges zuecunder the Note, and all sums due under this Security Instrument, plus
interest.

{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are 10.be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider L] Condominium Rider [_Isecond Home Rider
Balloon Rider D lazined Unit Development Rider m 1-4 Family Rider
[]vARider [] Biwesk!y Payment Rider [x] other(s) [specify]

Prepayment Rider

(H) "Applicable Law” means all controliiro~applicable federal, stale and local statutes,
regulations, ordinances and administrative reles and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial‘Gpinions.

(I) "Community Association Dues, Fees, and “/ssessments” means all dues, fees,
assessments and other charges that are imposed~on Borrower or the Property by a
condominium association, homeowners association or siniilar organization.

{J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, whizn s initiated through an
electronic terminal, telephonic instrument, computer, or magnelic «ape so as tc order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine traisactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transiers

(K) “Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section §) for; (i) damage to, or deslruction of, the Property; (ii} condemnation
or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
{P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s cbligations under the Note and/or this
Security Instrument.

TRANSELR OF RIGHTS IN THE PROPERTY

This Secuviity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions 710 modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemenis under this Security Instrument and the Noie. For this purpose, Borrower
does hereby morigsge, grant and convey to Lender and Lender’'s successors and assigns,
the following describa2 property located in the

County of COOK
[Type of Recording Jurisdiston] [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: /¢ =75 ~ 22/~ COP- pooe which curently has the address of
4241 WEST GLADYS AVENUE, UNIT 1 [Street]
CHICAGO {City] , lllinois 60674 [Zip Code]

("Propetly Address”):

TOGETHER WITH all the improvements now or hereafter erected on the pronerty, and
all easements, appurtenances, and fixtures now or hereafter a part of the preperty. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titlle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction 1o constitute a uniform security
instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrurent received by Lender as payment under the Note or this Security Instrument is
returneu to Lender unpaid, Lender may require that any or all subsequent payments due
under the note and this Security Instrument be made in one or more of the following forms,
as selectea ky .ender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or casnier’s check, provided any such check is drawn upon an institution whose
deposits are insviec by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deeriied received by Lender when received at the location designated in
the Note or at such othei !ocation as may be designated by Lender in accordance with the
notice provisions in Section 5. \.ender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insuificient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its n%nts to refuse such payment or partial payments in the
future, but Lender is not cbligated to appiy such payments at the time such paymenis are
accepted. If each Periodic Payment is apnlied as of its scheduled due date, then Lender
need not pay interest on unapplied funds."lender may hold such unapplied funds until
Borrower makes payment 1o bring the Loan cudrzint. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to th=-outstanding principal balance under
the Note immediately prior to foreclosure. No offset or (claiin which Borrower might have
now or in the future against Lender shall relieve Borrower iicir.making payments due under
the Note and this Security Instrument or performing the covenaiiz,. 2nd agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise oes(ribed in this Section 2,
all payments accepted and applied by Lender shall be applied in ine_fs!lowing order of
priority: (a) interest due under the Note; (b) principal due under the Noie; {Z\.amounts due
under Section 3. Such payments shall be applied to each Periodic Paymen! i~ the order in
which it became due. Any remaining amounts shall be applied first to late charges, second
o any other amounts due under this Security instrument, and then to reduce tne nrincipal
balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
tender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first o any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not exiend cr postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priorit~ over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehe!ld payments or ground renis on the Properly, if any; (c) premiums for any and all
insurance-vequired by Lender under Section 5; and (d) Morigage Insurance premiums, if
any, or any/sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance preritums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may
require that Comn:uitity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lendér all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds fur Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Csorow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Esciow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, F.orrower shall pay directly, when and where payable,
the amounts due for any Escrow leras fziwhich payment of Funds has been waived by
Lender and, if Lender requires, shall fuinish to Lender receipts evidencing such payment
within such time period as Lender may ‘reouire. Borrower’s obligation to make such
payments and to provide receipts shall for ali-rurposes be deemed to be a covenant and
agreement contained in this Security Instrument, =5 ihe phrase “"covenant and agreement”
is used in Section 9. if Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails 1o pay the amount due for an/cscrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrowe: shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revcke the waiver as 1o any or
all Escrow ltems at any time by a notice given in accordance with.Z<ection 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficiart to permit
Lender to apply the Funds at the time specified under RESPA, and (b) nut 1o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate ‘tke 'amount of
Funds due on the basis of current data and reascnable estimates of expenditures.of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumeniality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow !tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by REGRA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency'of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required.uy RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency (tv./iccordance with RESPA, but in no more than 12 monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall
promptly refund 1o B/»xiower any Funds held by Lender.

4. Charges; Liens. Scrrower shall pay all taxes, assessments, charges, fines, and
impositions attributable 7o the Property which can attain priority over this Security
Instrument, leasehold paymenis'or ground renis on the Property, if any, and Community
Association Dues, Fees, and Asuessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in ine manner provided in Section 3.

Borrower shall promplly dischaige any lien which has priority over this Security
Instrument unless Borrower: (a} agrees i1 wriling to the payment of the obligation secured
by the lien in a manner acceptable to Lendzr, but only so long as Borrower is performing
such agreement; (b) contests the lien in goud raith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s cpivion operate to prevent the enforcement
of the lien while those proceedings are pending: but only until such proceedings are
concluded; or (c) secures from the holder of the licii an _=2nreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lencer uetermines that any part of the
Property is subject to a lien which can attain priority over ‘nis Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days vf the date on which that
notice is given, Borrower shall satisfy the lien or take one or muare of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eriale tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now exisiing or hereafter
erected on the Property insured against loss by fire, hazards included within' the term
*extended coverage,” and any other hazards including, but not limited 1o, earthqualies and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (incltuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s
right to disapprove Borrower’s choice, which right shali not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shatll cover Lender, but might or might not protect Borrower, Borrower’'s equity in the
Propsity, or the contents of the Property, against any risk, hazard or liability and might
provide Jreater or lesser coverage than was previously in effect. Borrower acknowledges
that the vostof the insurance coverage so obtained might significantly exceed the cost of
insurance <n={ Rorrower could have obtained. Any amounts disbursed by Lender under
this Section 5 sha!-hecome additional debt of Borrower secured by this Security Instrument.
These amounts shall’bear interest at the Note rate from the date of disbursement and shall
be payable, with sucn interest, upon notice from Lender to Borrower requesting payment.

All insurance policies riyuired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprov such policies, shall include a standard mortgage clause, and
shall name Lender as mortgztee and/or as an additional oss payee. Lender shall have the
right to hold the policies anc _renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal nolices. If Borrower
obtains any form of insurance coveraje, rat otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as @an additional loss payee.

In the event of loss, Borrower shall give prozint notice to the insurance carrier and
Lender. Lender may make proof of loss if not marie oromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insur2ace proceeds, whether or not the
underlying insurance was required by Lender, shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feaziblz and Lender’s security is not
lessened. During such repair and restoration period, Lender-.wball have the right to hold
such insurance proceeds until Lender has had an opportunity” tc inspect such Property to
ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds-for..the repairs and
restoration in a single payment or in a series of progress paymeiis s the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such insurance proceeds, Lender shall not be required to pay @uirower any
interest or earnings on such proceeds. Fees for public adjusters, or other 1ni/d parties,
retained by Borrower shali not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the resioration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 1o a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. in
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either event, or if Lender acquires the Property under Seclion 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or 10 pay amounts unpaid under the Note or this Security
[nstruinent, whether or not then due.

6. Zcrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to ezcupy the Property as Borrower’s principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s controi.

7. Preservation, Mai:t. nance and Protection of the Property; Inspections. Borrower
shall not destroy, damage riimpair the Property, allow the Property 1o deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Prcnerty in order to prevent the Property from deteriorating or
decreasing in value due 1o ils condiizn. Unless it is delermined pursuant to Section 5 that
repair or restoralion is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further detcrioration or damage. If insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restorirg.ine Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress paymerts as the work is completed. If the
insurance or condemnation proceeds are not sufficient J0 repair or restore the Property,
Borrower is not relieved of Borrower’'s obligation for the Completicn of such repair or
restoration.

Lender or its agent may make reasonable entries upon anc’inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower natice at the time of or prio- to_such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, during the Zean
application process, Borrower or any persons or enlities acling al the directicii.cf Borrower
or with Borrower’s knowledge or consent gave materialiy false, misleading, ¢ jiaccurate
information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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{(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/cr assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees fo protect its interest in the
Property and/or rights under this Security Instrument, including its secured posilion in a
bankcuptcy proceeding. Securing the Preperty includes, but is not limited to, entering the
Property~to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilites turned on or off. Although Lender may take action under this Section 9,
Lender does o’ have 1o do so and is not under any duty or obligation to do so. It is agreed
that Lender incure 1ro liability for not taking any or all actions authorized under this Section

Any amounts aisburzed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni. These amounis shall bear interest at the
Note rate from the date of ‘aicbursement and shall be payable, with such interest, upon
notice from Lender to Borrowear.requesting payment.

If this Security Instrument is-ora leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowei “cquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the.premiums required to maintain the Morigage
Insurance in effect. If, for any reason, the Mortyz32 Insurance coverage required by Lender
ceases to be available from the morigage insurcr.nat previously provided such insurance
and Borrower was required to make separately des'guated paymenis foward the premiums
for Mortgage Insurance, Borrower shall pay the preriiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Marigzge Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. -7 substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contiruz to pay io Lender the
amount of the separately designated payments that were due when the-insurance coverage
ceased to be in effect. Lender will accept, use and retain these  rayments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss‘reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in iuil, ‘and Lender
shall not be required to pay Borrower any interest or earnings on such Igss reserve.
Lender can no lenger require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
foward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement beiween Borrower and Lender providing for such termination or until
termination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Morigage Insurance reimburses Lender {(or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgsge insurer and the other party {or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the
mortgage/insurer may have available {(which may include funds obtained from Mortgage
Insurance premiums).

As a resu't'cf these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ower enlity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's paymemnts for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, o/ reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the [nsurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is citen termed “caplive reinsurance.” Further:

(a) Any such agreements will no: ?ffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other ierms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgzge ‘nsurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect {1~ rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowncrs Protection Act of 1998 or any other law.
These rights may include the right to receive cerfain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have'ine Mortgage Insurance terminated
automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail 'vizcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ‘applied to
restoration or repair of the Property, if the restoration or repair is econoricelly feasible and
Lender’s securily is not lessened. During such repair and restoration perion, Lender shall
have the right o hold such Miscellaneous Proceeds uniil Lender has had ar opportunity to
inspect such Property to ensure the work has been completed to Lender’s'satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for ihe repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the
fair markel value of the Property immediately before the partial taking, destruction, or loss
in value is equal 1o or greater than the amount of the sums secured by this Security
Instrurient immediately before the partial taking, destruction, or loss in value, unless
Borrower. and Lender otherwise agree in writing, the sums secured by this Security
Instrumenishall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following 1raziinn: (a) the iotal amount of the sums secured immediately before the partial
taking, destrucuon, or loss in value divided by (b) the fair market value of the Property
immediately betcie the partial taking, destruction, or {oss in value. Any balance shall be
paid to Borrower.

in the event of a paimial taking, destruction, or loss in value of the Praoperty in which
the fair market value ot ine Property immediately before the partial taking, destruction, or
loss in value is less than the armount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Prcceeds shia'i he applied to the sums secured by this Security
Instrument whether or not the sums a:2-then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Cpposing Party (as defined in the nex? santence) offers to make an award 1o settle a
claim for damages, Borrower fails to respon? 0 Lender within 30 days after the date the
notice is given, Lender is authorized to collect aur epply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the saris secured by this Security Instrument,
whether or not then due. “Opposing Party” mears~ine third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borr¢wer has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, wheiher civit or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the/rruperty or other material
impairment of Lender’s interest in the Property or rights under thiz 'Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinsiaie as provided in
Section 19, by causing the action or proceeding to be dismissed with.a <uling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lendei’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneocus Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the criginal Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s accepiance of paymenis from third persons,
entities or Successors in Interest of Borrower or in amounis less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower’s obligations and liability shall be joint and several.
Howeter, any Borrower who to-signs this Security Instrument but does not execute the Note
(a "co-sizner”): (a) is co-signing this Security Instrument only 1o morigage, grant and convey
the co-signe”’s interest in the Property under the terms of this Security Instrument; {(b) is not
personally rpolijated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender aid. any other Borrower can agree to extend, modify, forbear or make any
accommodations‘witi, regard 1o the terms of this Security Instrument or the Note without the
co-signer’'s consent,

Subject to the provisicn.of Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Boirower’'s rights and benefits under this Security instrument.
Borrower shall not be releasea (rom Borrower’s obligations and liability under this Security
Instrument unless Lender agrees o surh release in writing. The covenants and agreements
of this Security Instrument shall bird (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charyc Sorrower fees for services performed in
connection with Borrower's default, for the puipese of protecting Lender's interest in the
Property and rights under this Security Instrumeri, including, but not limited 1o, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a srecific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applcable Law.

If the Loan is subject to a law which sets maximum loan cnzro<s, and that law is finally
interpreted so that the interest or other loan charges collecied or to be collected in
connection with the Loan exceed the permitted limits, then: {(a) any‘sich loan charge shall
be reduced by the amount necessary tc reduce the charge to the perniitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limtis vii! -be refunded
to Borrower. Lender may choose to make this refund by reducing the principa! ewed under
ihe Note or by making a direct payment to Borrower. If a refund reduces prinzipal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’'s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’'s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’'s address stated herein unless Lender has
desigiiated ancther address by nctice to Borrower. Any notice in connection with this
Security “instrument shall nol be deemed to have been given to Lender until actually
received by’ bender. If any notice required by this Security Instrument is also required
under Appiczo's, Law, the Applicable Law requirement will satisfy the corresponding
requirement underdhis Security Instrument.

16, Governing 7.w: Severability; Rules of Construction. This Security Instrument shall
be governed by feccral law and the law of the jurisdiction in which the Propenrty is located.
All rights and obligatiops s«contained in this Security Instrument are subject to any
requirements and limitations of-Aoplicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition againct unreement by contract. In the event that any provision or
clause of this Security Instrument ‘or/tte Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) woids of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural and vicz versa; and (¢) the word “may” gives
sole discretion without any obligation to take any acl.orn.

17. Borrower’s Copy. Borrower shall be given one capy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bcnswer. As used in this
Section 18, “Interest in the Property” means any legal or beneficizt interest in the Property,
including, but not limited 1o, those beneficial interests transferred «in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o/ iransferred {or
if Borrower is not a natural person and a beneficial interest in Borrower 15 sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. |f Borrower meels certain
conditions, Borrower shali have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of; (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if'no acceleration had occurred; (b) cures any default of any other covenants or
agreemszni<; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not liwiied to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incuried for the purpose of protecting Lender’s interest in the Property and rights
under this Secuvity instrument; and {d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’'s ouilgatien to pay the sums secured by this Security Instrument, shall
continue unchanged. Lenzel” may require that Borrower pay such reinstatement sums and
expenses in one or more of the {ollowing forms, as selected by Lender: {a) cash; (b} money
order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an insttution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Securily Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thit right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Moticce of Grievance. The Note or a partial
interest in the Note {tcgether with this Security Insirsment) can be sold one or more times
without prior notice to Borrower. A sale might result ir-a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs cther mortgage loan servicing obiinations under the Note, this
Security Instrument, and Applicable Ltaw. There also might b= ure or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a cha:nge_ of the Loan Servicer,
Borrower will be given written notice of the change which will staie 1as name and address
of the new Loan Servicer, the address to which payments should be mzd= and any other
information RESPA requires in connection with a notice of transfer or survirirg. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than e purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain wiinithe Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by e Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

{as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmentai Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
contuining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means feo=ral laws and laws of the jurisdiction where the Properly is located that relate to
health, safity or environmental protection; (¢} “Environmental Cleanup” includes any
response actisr;remedial action, or removal action, as defined in Environmental Law; and
{d) an “Environrpénial Condition” means a condition that can cause, contribute to, or
otherwise trigger zn Znvironment Cleanup.

Borrower shaii not rause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances;‘or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall nol ¢o, nor allow anyone else to do, anything affecting the
Property (a) that is in viclatizn of any Environmental Law, (b} which creates an
Environmental Condition, or (c) whizh, due fo the presence, use, or release of a Hazardous
Substance, creates a condition ithat” adversely affects the value of the Property. The
preceding two sentences shall not apply to-the presence, use, or storage on the Property of
smail guantities of Hazardous Substancet that are generally recognized o be appropriate to
normal residential uses and to maintenanc: «f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen rotice of {a) any investigation, claim,
demand, lawsuit or other action by any governmenial or regulatory agency or private party
involving the Property and any Hazardous Substance/ or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Conrition, including but not limited
to, any spilling, feaking, discharge, release or threat of release ufany Hazardous Substance,
and {c) any condition caused by the presence, use or release r:-a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns or is notified by any
governmental or regulatory authority, or any private party, that any <emoval or other
remediation of any Hazardous Substance affecting the Property is necestary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviionmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Clearuy.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre.as
follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

?5. Release, Upon payment of all sums secured by this Security Instrument, Lender
shall relzase this Security instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third qarly for services rendered and the charging of the fee is permitted under
Applicable Lavr.

24, Waiver of HAcmastead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights undzr and by virtue of the lllinois homestead exemption laws.

25. Placement of Coiiatera: Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insuranc: «t Borrower’'s expense to protect Lender’s interests in
Borrower’s collateral. This insurance ray, but need not, protect Borrower’s interests. The
coverage that Lender purchases may ot pay any claim that Borrower makes or any claim
that is made against Borrower in conneciion ‘with the collateral. Borrower may later cancel
any insurance purchased by Lender, but cily after providing Lender with evidence that
Borrower has obtained insurance as required' by Borrower's and Lender’s agreement. If
Lender purchases insurance for the collateral, Berrower will be responsible for the costs of
that insurance, including interest and any other chergzs Lender may impose in connection
with the placement of the insurance, until the effective dale~af the cancellation or expiration
of the insurance. The costs of the insurance may be addad to-Borrower’s total outstanding
balance or obligation. The costs of the insurance may be rirce than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

roy ulbud

MICHELL BURRELL' Borrower
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STATE OF ILLINOIS, Cool County ss:

l, Ua..'l'e, 6*702/\0 , a Notary Public in and

for said county and state do hereby certify that
MICHELL BURRELL, AN UNMARRIED PERSON

personally known.!> " me to be the same person(s) whose name(s) subscribed to the
fore ging instrument, apreszred before me this day in person, and acknowledged that

/they signed and dciiveraed the said instrument as histheir free and voluntary act,
for the uses and purposes thi:reii: set forth.

Given under my hand and offizial seal, this a¢.yh day of UGV- . mS

My Commisssion Expires:\a%)']
OFFICIAL SEAL ﬁ\ 7
NATE S0BCZAK

NOTARYPUB“C ST, i At
ATE OF ILLy Notary Fublic, #yu o BQLL-Q
MY COMMISSION EXPIRES; g1, g5
/ Y
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1-4 FAMILY RIDER
(Assignment of Rents) 0133118877

THIS 1-4'FAMILY RIDER is made this ..21st.day of NOVEMBER, 2003 . , and is incorporated
into and shal} be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
"Security Instmment’g of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Note to WELLE FARGO HOME MORTGAGE, INC. | e eeceneees e
(the "Lender”) cf ke same date and covering the Property described in the Security Instrument and
located at: .......42:1 'WEST GLADYS AVENUE .. e

assanasarres ey

...........................................................................................................................................................................

(Property Address)

1-4 FAMILY COVENANIS, In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender firther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Ir.strument, the following items are now or hereafter attached to
the Property description, and shall alsq copstitute the Property covered by the Secunty Instrument:
_ building materials, appliances and goods of ivery nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection witli the Property, including, but not limited to, those for
the purposes of supplying or distributing hecting. cooling, electricity, gas, water, air and Lght, fire
~ prevention and extinguishing apparatus, security anl access control apparatus, plumbing, bath tubs,

water heaters, water closets, sinks, ranges, stoves, re‘ngerators, dishwashers, disposals, washers, dryers,
" awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings; :l of which, including replacements and
additions thereto, shall be deemed to be and remain a pai of the Property covered by the Security
Instrument. All of the foregoing together with the Property discrived in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) aie referred to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrowvzr shall not seek, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regalations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal''nst allow any lien
inferior to the Security Instrument to be perfected against the Property without Lende’s, prior written
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 101 {Page 1 of 3)
FNMA/FHLMC Uniform Instrument EC024L Rev. 11/13/00
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance 1s required by Section 5.

E. "BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORPOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree m writing, Section
6é concernirtg-Borrower’s occupancy of the Property is deleted.

G. ASSIGNVIENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leasss of the Property and all secunty deposits made in connection with leases of the
Property. Upon tue assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1o exzcute new leases, in Lender’s sole discretion. As used in this paragraph G, the
word “lease” shall meait “sublease” if the Secunty Instrument is on a leasehold.

H.* ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regard'ess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents ta collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lead.r’s agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of deravit-pursuant to Section 22 of the Security Instrument and (11)
Lender has given notice to the tenant(s) «tat the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an abseiuty assignment and not an assignment for additional
security only.

H Lender gives notice of default to Borrower: (i} =i Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o h¢ applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and <ezcive all of the Rents of the Property; (ifi)
Borrower agrees that each tenant of the Property shall pav-all Rents due and unpaid o Lender or
Lender’s agents upon Lender's written demand to the tenap(; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be-applied first 1o the costs of taking
control of and managing the Property and collecting the Reats, jincluding, but not limited to,
atiorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and -haintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and tlen to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed teceiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitlcd to have a receiver
appointed to take possession of and manage the Property and collect the Rents ard profits derived
from the Property without any showing as to the inadequacy of the Property as securiy.

If the Rents of the Property are not sufficient 1o cover the costs of taking conirol of ard inanaging the
Property and of collecting the Rents any funds expended by Lender for such purposes (shill become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising 1ls
rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01 (Page 2 of 3)
FNMA/FNLMC Uniform Instrument EC024L Rev. 11/13/00
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any.application of Rents shall not cure or waive any default or invalidate any other right or

remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by thie Security Instrument are paid in full.

I. CROSS-DEFACLT PROVISION. Borrower’s default or breach under any note or agreement n
which Lender lias-o:cinterest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies perinitted by the Security Instrument.

* Section H is deleted in /ts-entirety if the Property is located in the State of Michigan.

BY SIGNING BELOW, Boirower accepts and agre isi Med/ 1 this
1-4 Family Rider.

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER Forin 3170 1/01 (Page 3 of 3}
FNMA/FNLMC Uniform Instrument 0241 Rev. 11/13/00
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM 0133118877

{ LIBOR Index - Rate Caps)
THIS ADJUSTABLZ RATE RIDER is made this 21stday of NOVEMBER, 2003 , and is

incorporated into and shiJl-be deemed to amend and supplement the Morigage, Deed of Trust or Deed
to Secure Debt (the “Security instrument”) of the same date given by the undersigned (the "Borrower”)
10 secure BOTTOWET'S NOLE 10 L ... sb st sas s s s s bb st a1

WELLS FARGO HOME MORTGAGE, "dC: s cimmeee e s {the “Lender)

of the same date and covering the property described in the Security Instrument and located at:
...... 4241 WEST GLADYS AVENUE, 1, CHiCA30, IL 60624

...............................................................................................................

{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONLTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S TNTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

" ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....7:290...... %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of DEGEMBER, 2005 . and on that day
every sixth month thereafter. Fach date on which my interest rate could change ircalled a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” 1s
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01  EC108L Rev. 11/15/00
Freddie Mac Uniform Instrument
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before <ach Change Date, the Note Holder will calculate m(% new interest rate by adding
SO percentage points (.40 .. %) to the Current Index.
The Note Molder will then round the result of this addition to the nearest one-eighth of one

percentage poini, (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my néveipterest rate until the next Change Date.

The Note Holder wiiithen determine the amount of the monthly payment that would be sufficient
to repay the unpaid rincipal that 1 am expected to owe at the Change Date in full on the maturity
date at my new inteicst rate in substantially equal payments. The result of this calculation will be
the new amount of my montnl; payment.

(D) Limits on Interest Rate Chan.ges

The interest rate I am requived 1o pay at the first Change Date will not be greater than
10500 9 or less than ...7:99Y . %, Thereafter, my interest rate will never be increased or
decreased on any single Change Dite by more than QM€ ...
percentage pomis (......... 1.000 . %) frori the rate of interest I have been paying for the preceding
six months. My interest rate will never be greates than ... 13:500 %. My interest rate will never
be less than ....2.500........ Y.

(E) Effective Date of Changes

My new interest rate will become effective on eact'Clange Date. I will pay the amount of my new
monthly payment beginning on the first monthly payrient date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any clinges in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and t-iephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secuon 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, bat not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment siles contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3182 1/01 EC10BL Rev. 11/14/00
Freddie Mac Instrument
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s
security ¥4l 10t be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in-this Security Instrument is acceptable to Lender.

To the exten: yesmitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consert 1% the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is accentable to Lender and that obligates the transferee to keep all the promises and
agreements made in the iYote and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Secunty Instrument unless Lender releases Borrower in writing.

If Lender exercises the optio1 15.7equire immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shali provide a period of not less than 30 days from the date the notice 1s
given in accordance with Section !5 w.thin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay ifizse sums prior to the expiration of this period, Lender may
invoke any remedies permitted by tiis-Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts ard a; 1o the tofyf /and/covenants gOgfained in this
Adjustable Rate Rider. , ¥ /

B %Afz.f/ e (Seal)
LFat'RK ~Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01 EC108L Rev. 11/15/00
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PREPAYMENT RIDER 0133118877

THIS PREPAYMEN? RIDER is made this .21st.... day of NOVEMBER 2003

and is incorporated-into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same

......................................................................................................................................

...........................................................................................................

(Property Address)

PREPAYMENT COVENANTS. In addiliei. to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

| have the right to make payments of principal at any time before they are
due. A prepayment of all of the unpaid princiral is known as a “full
prepayment.” A prepayment of only part of the unpais principal is known as a
”partial prepayment.”

Except as provided below, | may make a full prepnyment or a partial
prepayment at any time without paying any penalty. However, it within the first
WO (..2.) year(s) after the execution of the Security Instrume:i, | make full
prepayment within any 12-month period the total amount of which exceeds
twenty percent (20%) of the original principal amount of this loan, | 'will pay a
prepayment charge in an amount equal to the payment of sixty ti0) days’
advance interest, at the interest rate provided for under the Note, on the amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amount.

Subprime Prepayment (1-5 yrs) Rider (Page 1 of 2)
Parity Act- 1L, WI EC146L Rev. 12/26/01
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BY SIGNING.2ELOW, Borrowey accepts an agrees to the terms ang-provisions
contained in‘hiz Prepaymen{_ ; idefr.
/ ' (Seal)
/MrH -Borrower
Subprime Prepayment (1-5 yrs) Rider {Page 2 of 2)

Parity Act- IL, Wi EC146L Rev. 12/26/01
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Cook, State of Illinois, being known
and designated as Lot 20 of Charles N. Dutton's Subdivision, a Subdivision of that part of
Lot lying between the South line of Jackson Street and the West line of Van Buren Street,
except the North 140.8 feet and the South 124 feet thereof in Commissioner's Partition of
the East Half of the Southwest Quarter of the Northeast Quarter of Section 15, Township 39
North, Range 13, East of the Third Principal Meridian, according to the Plat thereof recorded
April 13, 1878 as Document Number 2671844, in Cook County, linois.

Tax ID:  16-15-221-008-0000

855544 - 1




